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2. MeXxayHapoAHasi MTHBECTULIVIOHHASI MO3UINS — 00lLijee IIpe/iCTaB/IeHIe
Pozitia investitionala internationala — prezentare generala

International investment position — overview

Tabelul 2. Indicatorii principali aferenti pozitiei investitionale internationale (MBP6)
OCHOBHBIE ITOKa3aTeIy MeXXIYHAPOSHOM MHBeCTUIMOHHOM nmo3nuyu (PI166)

Main indicators of the international investment position (BPM6)

27 nexab6ps 2019 T.
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Pozitia investitionala internationald neta, mil. USD

Ywucras MUII, muH. gonn. CLIA

Net international investment position, US$ mill.

Stocul activelor oficiale de rezerva, mil. USD

OcTaTOK 0UIMATbHBIX Pe3ePBHBIX aKTUBOB, MJIH. JojI. CIIIA
Stock of official reserve assets, USS mill.

Stocul investitiilor directe, pasive, mil. USD

OCTaTOK IPSIMBIX MHBECTUIINIA, 06513aTeIbCTBA, MITH. Zosut. CIIA
Stock of direct investment, liabilities, USS mill.

Stocul imprumuturilor (fara cele intragrup), pasive, mil. USD
OCTaTOK BHEIIHMX KPEOUTOB (32 MCKIIIOYEHVEM
MeXXGWInaIbHBIX), 0653aTeabCTBa, MITH. osut. CIITA

Stock of loans (without intercompany loans), liabilities, US$ mill.
Stocul activelor externe / stocul pasivelor externe, %

OCTaTOK BHEITHUX aKTMBOB /BHEIITHNX 00513aTe/IbCTB, %

Stock of foreign assets / stock of foreign liabilities, %

Ponderea ISD in stocul pasivelor externe, %

Ions [T/ B HaKOIIJIEHHBIX BHEIITHMX 0653aTe/IbCTBAX, %

Share of FDI in the stock of foreign liabilities, %

Ponderea imprumuturilor (fara imprumuturile intragrup) in
stocul pasivelor externe, %

[loJist MHOCTPaHHBIX KPeAVTOB (3a UCKITIOYeHMEM
MeXX(WINATbHBIX) B HAKOIUIEHHBIX BHEIIHMX 06s3aTe/IbCTBaX, %
Share of loans (without intercompany loans) in the stock of foreign
liabilities, %

-3238,78

2803,26

3714,98

3395,13

63,8

41,5

379

-4198,10

299518

4161,29

3 417,00

56,9

42,7

351

-4 352,34

2.824,29

4294,87

3 345,51

55,5

43,9

34,2

-4538,23

2913,71

4 481,00

3405,47

54,3

45,1

34,3

-4 875,38

2942,00

4 672,83

3 345,09

51,6

46,4

33,2

16,1

98,2

12,3

97,9

-53p.p.

3,7p-p-

-1,8 p.p.

Nota: p. p. - puncte procentuale / [Ipumeuanue: p. p. - npouenmuble nyHkmol / Note: p. p. — percentage points
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Diagrama 4. Indicatorii suficientei activelor oficiale de rezerva, la sfarsit de perioada (mil.
USD)

[TokasaTe/ny JOCTaTOYHOCTM O(DUIIMATIBHBIX Pe3ePBHBIX aKTMBOB, II0 COCTOSIHMIO Ha KOHeIl IIepyoAa
(vutH. mom. CIIIA)

Indices of official reserve assets sufficiency, at period-end (US$ million)

3000 f-----mmmm e - g - mm - - = == =
100-150% din (30%DTS + 15%AA + 5%M2 + 5%eX)
100-150% ot (30%KBII, + 15%I10 + 5%M2 + 5% DKCIT.)
2500 ool o 100-150% of (30%STD + 15%O0L + 5%M2 + 5%eX)
® Active de rezerva
2000 Lomooo o Pe3epBHBIe aKTUBBI
Reserve assets
1500 - - - (@) @ o @3 luni de import efectiv de bunuri si servicii
o ® 3 Mecsiia (aKTUYeCKOro MMIIOPTa TOBapOB U YCIIYT
3 months of actual imports of goods and services
87
1000 1--- o ©100% din datoria externd pe termen scurt
100% KpaTKOCPOYHOTO BHEIIHEro AoJra
500 O O O 100% of short-term external debt
o © |
020% din M2
20% ot M2
0 . . . 20% of M2
2015 2016 2017 2018 1112019

Notd: DTS - datoria pe termen scurt (dupd scadenta originald), AA - alte angajamente, M2 — masa monetard, eX - export de bunuri si
servicii

IIpumeuanue: KBJ] - kpamkocpouHwlii HewHuil 0oz, I10 - npouue o653amenvcmea, M2 — deHexcnas macca, Ikcn — IKCNOPM Moeapos u
yenye

Note: STD - short-term debt, OL - other liabilities, M2 - broad money, export-export of goods and services.

Criteriile se bazeazd pe recomanddrile FMI din "Assessing Reserve Adequacy - Specific Proposals", aprilie 2015

Kpumepuu ocHosanwl Ha pekomenoauusx MB® u3 "Assessing Reserve Adequacy - Specific Proposals”, anpens 2015 2.
Criteria are based on the IMF recommendations specified in “Assessing Reserve Adequacy - Specific Proposals”, April 2015:
http://www.imf.org/external/np/pp/eng/2014/121914.pdf
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III. Me>xmyHapoagHasi MHBeCTUIIMOHHAs no3unus Pecnyoauky Mongosa

o cocrosstHMI0 Ha 30.09.2019
Pozitia investitionald internationala a Republicii Moldova la 30.09.2019
International investment position of the Republic of Moldova as of 09/30/2019

Diagrama 33. Pozitia investitionala internationala in dinamicd, la sfarsit de perioada (mil.
USD)

Me>XayHapoaHast MHBeCTUIMOHHAS TO3ULINS B AMHAMMKeE, I10 COCTOSTHMIO Ha KOHel] mepuoza (MJTH.
nmosutapos CIIIA)

International investment position dynamics, at period-end (US$ million)

Active / AKTuBBI / Assets
maged Pasive / O6s3aTenbeTBa / Liabilities
e=g= Pozitia investitionala neta / Yncras Me>xyHapogHas MHBeCTUIMOHHas no3uuys / Net International Investment Position
8000 -
6000 . 531631 5289,61 > 717,88 5544,18 5434,93 5396,08 5190,52
4000 -
2000 -+
0 R P EETEE !
....... SR i
-2000 i
s e s -4 352,34
~4000 1 o o o e =
-6000 -
-8000 - -7 411,05 _
-10000 -+ -8 956,66
-9742,28 -10 065,90
-12000 -+
‘ 1 II 111 ‘
2015 006 2017 2018 2019 |
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Tabelul 10. Pozitia investitionala internationala (MBP6) la 30.09.2019 (mil. USD)
MesknyHapoaHas uHBectuiinonHas nosuius (PI1B6) mo cocrostHmio Ha 30.09.2019 (M. gost. CILIA)
International investment position (BPM6) as of 09/30/2019 (US$ million)

Modificdri care reflectd:
Vi3MeHeHMs, OTpasKaloIIe:
Changes reflecting:

Situatia la : Situatia la
: : : : fluctuatia alte :
Ocratok dinamica fluxul din D o . .. . Ocratok
> schimbari rateide |schimbari
Ha totala BP Ha

o de pret schimb Tpoune o
Positionas| Bcero | omepauuu : Position as

of 3112, usmene- pesysprar “;MEHeH“e VBMEHE™ | 5£30.09.
2018 i ImepeouneHK OOMEHHOTIO HUSA 2019

total transact- i Kypcd oidier
. changes exchange | changes
changes tions
rate changes
Pozitia investitionald internationala (neta)  -4198,10 -677,28 -1008,93 -75,94 141,26 266,33 -4 875,38
MeRAyHapoAHAas MHB. O3MLMs (4MCTasT)
International investment position (net

Investitii directe 299,93 32,85 33,31 -0,46 332,78
[TpsiMble MHBECTULIUN

Direct investment

Derivate financiare 4,00 4,00
ITponsBoAHBIe PMH. UHCTPYMEHTBI

Financial derivatives

Active de rezerva® 299518 -53,18 -22.12 1,99 -33,05 2942,00

PesepBHbIe aKTUBBI
Reserve assets™

Investitii directe 4161,29 511,54 518,46 90,94 -109,33 1,47 4672,83
[TpsiMmble MHBECTULIUN
Direct investment

Derivate financiare 3,63 2,10 2,10 5,73
ITponsBoAHBIe PUH. UHCTPYMEHTBI
Financial derivatives

*fluxuri evaluate la rata de schimb zilnicd/*onepayuu ITB ouenueaiomcs no o6mennomy kypcy Ha 0ens/*BOP flow valued at daily
exchange rate;

Notd: Pentru evaluarea stocurilor se utilizeazd cross-cursurile oficiale de schimb ale valutelor originale fatd de dolarul SUA, la sfarsit
de perioadd. / [Ipumeuanue: [Ins oyenku ocmamxos GbLiu npumeHeHbl 0QULUANbHBIE KPOCC-KYPCbl OPUZUHAILHBLX 8AI0M K 00/LLAPY
CIIIA na xoney, nepuooa. / Note: Official cross-exchange rates of original currencies against the US dollar at period-end are used for the
evaluation of stocks.

Appec: Pectty61mka MongoBa, MD-2005, Kunnuay, 6ynsBap I'purope Buepy 1
Ten: (+373) 22 822 410, @axkc: (+373) 22 220 591, anmekTponHHas noyTta: official@bnm.md, web: www.bnm.md



I@ lﬁ'lallHOHaﬂbelH 27 nexa6pst 2019 r.
dHK MOHHOBI)I Crpannua 1

1. CTpyKTypa (PMHAHCOBBIX AKTUBOB M 00513aTE/IbCTB M0 (PYHKLIVIOHATIBHBIM KaTeropusiM
Structura activelor financiare externe si a pasivelor, pe categorii functionale
Structure of external financial assets and liabilities by functional categories

Diagrama 34. Structura activelor financiare si a pasivelor externe, pe categorii functionale, la
sfarsit de perioada (%)

CTpYKTypa BHEIIHMX (PMHAHCOBBIX aKTMBOB M 00513aTeJIbCTB 110 PYHKIMOHATBHBIM KaTeropusiMm, 1o
COCTOSTHUMIO Ha Ha KoHel] repnoza (%)

External financial assets and liabilities structure, by functional categories, at period-end (%)
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= Active de rezerva / PesepBHble akKTUBBI / Reserve assets
Alte investitii / ITpoune muBectuum / Other investment
m Investitii de portofoliu si derivate financiare / ITopTdenbHble MHBeCTUIIMK U (pUHAHCOBBIE ITpou3BogHbIe / Portfolio
investment and financial derivatives
Il Investitii directe / IIpsamble MHBecTMUMY / Direct investment
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a) CTpyKTypa BHEeIIHNX (PMHAHCOBBIX AKTMBOB 110 (PYHKLIMOHAIbHBIM KaTeropusM
Structura activelor financiare externe pe categorii functionale
Structure of external financial assets by functional categories

Diagrama 35. Activele financiare externe, la sfarsit de perioada (mil. USD)
BHemrHMe (pyHAHCOBbIE aKTUBBI 10 COCTOSTHUIO Ha KOHel Iepuoza (MiH. fout. CIIA)
External financial assets, at period-end (US$ million)

Active de rezervd / PeepBHbIe aKTUBDI / Reserve assets
# Alte investitii / [Tpoune muHBecTuMM / Other investment

= Investitii directe / ITpsimble MHBecTuIMM / Direct investment

7000 -
m Investitii de portofoliu si derivate financiare / ITopTdenbHble MHBeCTMLMM U (PUHAHCOBBIE TPOM3BoAHbIe / Portfolio
investment and financial derivatives
6000 -
5000 -
1756,81 120593 280326
4000 + ’ 2995,18 282429

291371
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b) CprKTypa 00s3aTe/IbCTB 110 (I)YHKHI/IOHaJIbeIM KaTeropmsam

Structura pasivelor externe pe categorii functionale
Structure of external liabilities by functional categories

Diagrama 36. Structura pasivelor externe, la sfarsit de perioada (%)
CTpyKTypa 06513aTeIbCTB 10 COCTOSTHMIO Ha KOoHell repuoza (%)
Structure of external, at period-end (%)
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90
80
70
60
50
40
30
20
10

0

II
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m Pasive sub forma de participatii
Equity liabilities
OO6sI3aTeNIbCTBA B BI/Ie MHCTPYMEHTOB Y4acTys B KallyTale

2 Celelalte pasive
Other liabilities
[Tpoune 06s13aTenbCTBA

Diagrama 37. Pasivele externe, la sfarsit de perioada (mil. USD)
BHewrHme 06513aTeIbCTBA 10 COCTOSIHMIO Ha KOHeL] Iiepyoaa (MiIH. nomapos CLIA)
External liabilities, at period-end (US$ million)

Alte investitii / ITpoune unBectuuuu / Other investment
m Investitii de portofoliu si derivate financiare / ITopTdenpHble MHBECTULINM U PMHAHCOBBIE TPOM3BOJHbIE /
Portfolio investment and financial derivatives
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Diagrama 38. Investitiile directe, pasive, componentele de baza, stoc* la sfarsit de perioada
(mil. USD)

[TpssMBbIe MHBECTULIVN, 06S13aTeIbCTBA, OCHOBHBIE KOMIIOHEHTHI, 0CTaTOK™ Ha KOHeI] nepuoza (MJIH.
nmomn. CIIIA)

Direct investment liabilities, main components, stock* at period-end (US$ million)

# Instrumente de natura datoriei / [lonroble MHCTPyMeHTHI / Debt instruments
Participatii si actiuni ale fondurilor de investitii / iHCTpyMeHTBI y4acTus B KalmuTajie M rau / akIumu
VHBECTUIIMOHHBIX (poHZI0B / Equity and investment fund shares
5000 H
4500 A
4000 A
3500 A
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2500 A
2000 A
1 i
>0 ; 255116 2710,07
222464 2 354,58 o
1000 + 1873,62
1572,42 1312.97
500 4 119891 :
0
| | | | | I I mo |
04 | 2015 | 2006 | 207 | 2018 | 2019 |

* stocuri calculate conform valorii de bilant / *ocmamku, ompasicennbie o Memody oueHKU “Co6Cmaenble cpedcmea no 6aLancoeoil
cmoumocmu” / *stocks calculated according to the own funds at book value method

Diagrama 39. Stocul investitiilor directe®, capital propriu, pe zone geografice (mil. USD)
[IpsiMble MHBECTUIIMMY — COBCTBEHHBIN KallUTaJl - 0 permoHaM (MIH. mosut. CIIIA)
Direct investments in domestic economy stock® - equity, by geographic region (US$ million)

==¢=={Jniunea Europeana / EBpomneiickuii coto3 / European Union

e=gr== Alte tari / lpyrue ctpansl / Other countries

CSI/ CHT / CIS
2400 |
i 2331,82
2100 . 220633
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600 |
300 L 191,52 240,21 241,30 227,20 234,81
t— — i — "y
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-300 L
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* stocuri calculate conform valorii de bilany, distributia pe tari in baza investitorului nemijlocit / * ocmamiu, ompaxcernsle no memooy
OUeHKU “coOCmeeHHble Cpedcmea no 6anancosoll Cmoumocmu”, pacnpeoesienie no CMpaLam 6 COOMeemcmeul ¢ HenocpeoCcmeeHHbIM
ungecmopom / * stocks calculated according to the own funds at book value method, by immediate investor’s country
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Diagrama 40. Stocul investitiilor directe®, capital propriu acumulat, pe principalele tari (mil.
USD) - Sectorul bancar

[Ipsimbre VHBECTUILINK®, HAKOTUIeHHBI CO6CTBEHHBINM KallUTal, OCHOBHBIE CTpaHbl (MJTH. IOJJTAPOB
CIIIA) - BAHKOBCKMIA CEKTOP

Direct investment liabilities stock™ - equity, by main countries (US$ million) - Banks
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Diagrama 41. Stocul investitiilor directe®, capital propriu acumulat, pe principalele tari (mil.
USD) - Alte sectoare

[IpsiMble MHBECTULIMM*, HAKOTUIEHHBIV CO6CTBEHHBIN KaIlMTaJl, OCHOBHBIE CTPaHbI (MJIH. [O/UIAPOB
CLIA) - Ipyrue ceKTOpbI

Direct investment liabilities stock™ - equity, by main countries (US$ million) - Other sectors
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* stocuri calculate conform valorii de bilant, distribugia pe tari in baza investitorului nemijlocit / * ocmamku, ompaycennvie no memooy
oueHKl “cobCmeenHble Cpedcea no 6anancosoil cmoumocmu”, pacnpedesienue no CMparam 6 COONEEemcmaul ¢ HenocpeoCmeeHHbIM
ungecmopom / * stocks calculated according to the own funds at book value method, by immediate investor’s country
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Diagrama 42. Investitiile directe, capital propriu acumulat la 30.09.2019, pe activitati
economice (conform CAEM-2)

[TpssMBbIe MHBECTULIVA - COGCTBEHHBIN KalTMTaI, HAKOTIJIEHHBIN 10 cocTossHMIO Ha 30.09.2019 r., mo
otpacnaM (cormacuo K3IM-2)

Direct investments in domestic economy, equity as of 09/30/2019, by industry (according to NACE-2)
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5,1% Financial and insurance activities
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2. CTpyKTypa BHEIIHNX (PMIHAHCOBBIX AKTVBOB M 00513aTEJIbCTB 10 CEKTOPaM
Structura activelor financiare externe si a pasivelor pe sectoare institutionale
Structure of external financial assets and liabilities by institutional sectors

Diagrama 43. Structura sectoriala a activelor financiare si a pasivelor, la sfarsit de perioada
(%)

BHelHMe GpMHAHCOBbIE aKTVBBI M 06513aTeIBCTBA 10 COCTOSIHMIO Ha KOHEL] ITePUO/IA, TI0 ceKTopaM (%)
Structure of external financial assets and liabilities by sector, at period-end (%)
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3. CTpyKTypa BHeIIHNX (PVMHAHCOBBIX AKTMBOB U 00513aTe/IbCTB 110 CPOKAM ITOTalleHVsI
Structura activelor financiare externe si a pasivelor, pe scadente
Structure of external financial assets and liabilities by maturity

Diagrama 44. Structura activelor si pasivelor financiare, pe scadente, la sfarsit de perioada (%)
CTpyKTYypa GMHAHCOBBIX aKTUBOB M 065I3aTe/IbCTB 10 CPOKaM ITOTAIIeHNs], [T0 COCTOSIHMIO Ha KOHeI]
niepuoga (%)

Structure of external financial assets and liabilities by maturity, at period-end (%)
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Tabelul 18. Pozitia investitionala internationala (MBP6) a Republicii Moldova, la sfarsit de

perioada (mil. USD)

MesxgyHapoiHast MHBecTUIIMOHHAs no3unys (PI156) Pecrry6imky MongoBa, o COCTOSTHUIO Ha KOHeI],

nepuofa (MiH. moutapos CIIIA)

International investment position (BPM6) of the Republic of Moldova, at period-end (US$ million)

Pozitia investitionala internationala neta
MexgyHapoAHasi MHBECTUIMOHHAS MO3ULIMS, YMCTast
Net international investment position
Active / AKTuBBI / Assets
Investitii directe / IIpamble unsecmuuyu / Direct investment
Participatii si actiuni
VIHCTPYMEHTBI YYacTysI B KalIMTaJIe Y aKIIUW
Equity and shares
Instrumente de natura datoriei
Ilonroebie MHCTPYMEHTBI
Debt instruments
Investitii de portofoliu si derivate financiare
IIopmdpenvHole UHB. U NPOU3BOOHbBIE (PUH. UHCPYMEHTIbL
Portfolio investment and financial derivatives
Alte investitii / IIpouue unsecmuyuu / Other investment
Alte participatii la capital
[Tpouyie MHCTPYMEHTHI YUACTHSI B KalIUTaJIe
Other equity
Numerar si depozite
HannyHas BaatoTa U JeTO3UThI
Currency and deposits
Imprumuturi / Ccynpi 1 3aiimbr / Loans
Credite comerciale si avansuri
ToproBble KpeIWTHI 1 aBAaHCHI
Trade credits and advances
Alte creante
[Tpoyas Je6GUTOPCKas 33J0/DKEHHOCTD
Other accounts receivable
Active de rezervd / Pe3epenbvle akmusebl / Reserve assets
Pasive / O6si3aTenbcTBa / Liabilities
Investitii directe / IIpambie uneecmuyl/ Direct investment
Participatii si actiuni
VIHCTpYMEHTBI YYacTHs B KallMTajle ¥ aKII Uy
Equity and shares
Instrumente de natura datoriei
[lonroBbIe MHCTPYMEHTHI
Debt instruments
Investitii de portofoliu si derivate financiare
IIopmdpenvHule uH8. U NPOU3BOOHbIE PUH. UHCPYMEHTIbL
Portfolio investment and financial derivatives
Alte investitii / [Ipouue uneecmuyuu / Other investment
Numerar si depozite
HannuHasg BaaoTa U JeTmO3UThI
Currency and deposits
imprumuturi / Ccynpl u 3arimbl / Loans
Credite comerciale si avansuri
ToproBble KpeIUTHI ¥ aBAaHCHI
Trade credits and advances
Alte angajamente - altele
ITpoyast KpegUTOpPCKas 3aJJ0JI>KEHHOCTh
Other accounts payable
Alocari de DST
CrerjaibHble IPaBa 3aMCTBOBAaHMS
SDR allocations

-2317,96

5289,61
247,07
177,31

69,76

9,09

2827,52

2103,81

107,62
607,07

9,02

2205,93
7607,57
3047,49

1312,97

1734,52

95,13

4464,95
135,84

3093,35
933,98

144,03

157,75

-3238,78

5717,88
258,47
188,17

70,30

897

2647,18
0,56

1843,51

106,07
688,02

9,02

2803,26
8956,66
3719,17
1873,62

1845,55

109,43

5128,06
165,33

3390,94
1256,56

147,99

167,24

-4198,10

5544,18
299,93
221,76

78,17

10,65

2238,42
0,56

1349,73

107,00
72,1

9,02

2995,18
9742,28
4161,29
2224,64

1936,65

53,27

5527,72
140,24

3417,00
1668,45

138,80

163,23

-4352,34

5434,93
310,15
231,05

79,10

10,71

2289,78
0,56

1417,94

106,40
755,86

9,02

2824,29
9787,27
4294,87
2354,58

1940,29

55,13

543727
130,61

3345,51
1711,41

86,34

163,40

-4538,23

5396,08
324,43
239,33

85,10

15,09

2142,85
0,56

1301,65

113,62
718,00

9,02

2913,71
9934,31
4481,00

2551,16

1929,84

42,95

5410,36
134,45

3405,47
1621,46

85,34

163,64

-4875,38

5190,52
332,78
246,52

86,26

15,09

1900,65
0,56

1104,28

113,85
672,94

9,02

2942,00
10065,90
4672,83
2710,07

1962,76

38,27

5354,80
125,45

3345,09
1636,47

87,20

160,59
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