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HBEM nmpeayIipexaaeT, YTO MHBECTULIVIV B KPUIITOBA/TIOTBI
npeariojiaraloT BbICOKME pMCKMN

HanmoHanbHbIl 6aHK Mongosbl (HEM) BHOBB BbICKa3bIBaeT CBOe MHEHMeE, U3JI03KeHHOoe B coobuiednn ot 10.07.2017 ),

Kacarolleecsi TaK Ha3blBaeMbIX KPUIITOBAIIOT, MMEHYEMBIX «BUPTYIbHBIMMY BAIIOTAMI», U Jlajiee o6palaeT BHUMaHe
I10JIb30BaTesIel Ha ITOBbILIIeHHbIe PMCKY ITI0TePY BIOKeHHDBIX B HUX cyMM. CylllecTByIoLINe B Mype «BupTyanbHble
BaJIIOTBI», B 0CO6eHHOCTH, BUTKOIIH, He SIBIISIIOTCS BaJIFOTAaMU B 061I[eM CMBICIIe JAHHOTO oIipefeneHyst. OHM BUPTYaabHO
aKTMBHBI 6e3 peaIbHOTO MOKPBITHS 1 6e3 TapaHTUPOBaHMS IIPMHSTHSI B KaueCTBe MJIaTeXKHOTO CPe/ICTBA CO CTOPOHBI
OPTaHOB JleHe>KHO-KPeMTHOTO perympoBaHus. Clef0BaTe/IbHO, JaHHbIe aKTVBbI ITPeICTaB/ISIOT ITOBBIIIEHHYIO
BOJIATVJIBHOCTD U CHMKEHHYIO CTelleHb 3alI/ThI, IT0 CPaBHEHMIO C BaJIFOTAMH, BBINTYIIeHHBIMY IIeHTPaJIbHBIMY 6aHKaMMU
Y 371eKTPOHHBIMY JeHbraMy C peryaypyeMbIM MCII0/Ib30BaHMeM. V BilafieblieB KPUIITOBAIIOT HeT YBEPeHHOCTH, UTO B
GyAyImeM CMOTYT BepHYTb MHBECTVPOBAHHBIE CYMMBI VJIM CMOTYT OOGMEHSITh X Ha TOBaphl U YCIIYTH, TM60 Ha BaTIOTHI,
BBIITyIleHHbIe IeHTPaIbHBbIMMU 6aHKAMM.

B utore, KPUIITOBAJIIOTBI He ITOAXOOST NJIA VICIIOJIb30BATHCA B Ka4UeCTBE IIJIATE>KHOT'O CpencTBa U MpeacTaB/IA0T
VHBeCTUL VN BeCbMa CIIEKYJIATMBHOTO XapaKTepa. MHBeCTOpr B JaHHbI€ aKTVMBbBI ITIOJBEPTAIOTCA BBICOKOMY PUCKY
IIOTepM MHBECTMPOBAHHBIX CPEACTB, HE VIMes HM OAHY I'AaPaHTUIO MJIN X 3allIUTY. TOPI‘OBHH KpPUIITOBA/JIIOTaMMN
IIPOMCXOANT Ha HEPETY/IIMIPYEeMbIX PbIHKaX U He obecrmeuymBaeT 3aIUTy MHBECTOPOB. B yacTHOCTH, HeslaBHME KojieGaHMUs
BuTKoOViHA 03HAaUalOT BBICOKMI PUCK ITIafJeHA ero CTOMMOCTMN.

MCXO,HH M3 TEXHMYECKNX XapPaKTEePUCTUK BUPTYAJIbHBIX BaJIIOT, TIOBBINIIeHHOV BOJIATMIBHOCTY U OTCYTCTBMA HEKOTOPBIX
HOPpM, 3allIMIIalOMMNX MHBECTOPOB, Ha].H/IOHa)'IbeIf/I 6aHK PEKOMEHAYET Mpeae/IbHYI0 OCTOPO>XHOCTD IO IIPMHATUIO
peH_IEHI/Iﬂ 06 VMHBECTMPOBAHVM B KallMTaJl HO,ZLO6HIJIX AKTUBOB.
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