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KpaTkuit 0630p

B TpeTbeM KBapTase 2020 roga rogo0B01 YpOBeHb MHQISALMY IPOSO/IKIII HUCXOASITYIO TPAeKTOPMIO C Hadasla TeKYIIero
roza, CHU3MBILMCE € 4,3% B utoHe 2020 roza 1o 2,3% B ceHTs16pe 2020 rofa 1 OMYCTUBIINCH, TAKUM 06Pa3oM, HIUKe
HVDKHeN IpaHMIIbI Anala3oHa 5,0% 1,5 IL. I1., IpelyCMOTPEeHHOTI'0 B CpeJHECPOYHOM CTPaTernu JeHe>XHO-KpeIUTHOMI
nonnTyKy HanmoHanpHOTO 6aHKa MonoBbel. HeraTuBHBIE 00KMIaHMS, @ TAK)Ke OrpaHUIeHMs, CBsi3aHHbIe ¢ COVID-19,
OKasaau Ae3VH@ISIVOHHOe BO3[elCTBIe CO CTOPOHBI BHYTPEHHEeTO CIIPOca, YTO BMeCTe C Ce30HHBIM yKpeIUIeH/eM
HaIMOHAJIBHOM BaTIOTHI CIIOCOGCTBOBAIO CHUKEHMIO TOLOBOTO TeMIIA [leH Ha MPOAYKTHI MUTaHUS U 6a30BOIL
nHauuu. CylecTBeHHOe BANSHNE Ha TeHeHIIO CHVKeHus rogosoro UIIL okasano cHM>KeHMe peryanpyeMblX LieH
B CBSI3U C KOPPEKTUPOBKOV TapMu@OB Ha 3/IeKTPOIHEPruIo B KoHIle mojist 2020 r. BKyiaz LieH Ha TOIUIUBO B pe3yjIbTaTe
MaZileHNsI OCTAaBaJICSI OTPULIATeIbHBIM B pe3y/bTaTe CHVDKEHMS [1eH Ha He(pTh B [IepBOM IIOJIYTOAUM TeKyluero roga. [Ipu
3TOM HeGJIaTOIPUSITHBIE YCIOBUS JJIsI OTHENIbHBIX CEJIbCKOX03SIICTBEHHBIX KY/IBTYP, 3a(VKCYMPOBaHHBIE B TEKYIIEM
ropy, IpoA0JIKajIv OKasbIBaTh MHQJISLIMOHHOE laBJIeH)e Ha LieHbl Ha [IPOZl0BOJIbCTBYE B TpeTbeM KBapTasie 2020 rozga.
He3nH@IIsSoHHOe JaBlleHNe, CBSI3aHHOe C BHYTPeHHUM CIIPOCOM, IIPOAOJIKUTCS B IIPeCTOSIIeM Ilepuojie B KOHTeKCTe
BaussHUsE COVID-19. B To >ke BpeMs nociaenyoomas AuHaMmuka UIIL octaeTcs oTMed4eHHOM NpeAnoChbUIKaMy CHUKeHUS

HEeKOTOPBIX TapU (OB U HEOTIpeeIEeHHOCTBIO0 CPOKOB M MacIITa60B X KOPPEKTUPOBKIL.

B TpeTheM KBapTase 2020 roga MUpoBasi IKOHOMMKA 3aUKCUPOBAIIa YaCTUYHBIN BBIXOJ, M3 TTTY60KOT0 KPU3MCA,
MOpOoKIeHHoro maHgeMmueit COVID-19, 3acBumeTeTbCTBOBaHHOM BecHOM 2020 roma. Takmum 06pa3oMm, GosbIas 4acThb
3aTPOHYTOM 5KOHOMMYECKO JesiTeIbHOCTY ObLIa IIOCTEeIIEHHO BO30OHOBIIeHa, a’Ke eC/IM B clTy4dae cekropa HoReCa n
Macca’kKMPCKOTo TPAaHCIIOPTa OTPaHMYeHMsI 6bUIM YaCTMYHO ITPMMeHeHbl 1 COXpaHeHbl. EBPO 3HaUMTeIbHO YKPeImJICs

II0CJIe TOTO, KaK CTPaHbI EBPOIIelicKOTo co103a 0J00pMIM MacIITaGHBIN IJIaH (DMCKaIbHOTO CTUMYJIMPOBAHMS, HO 3TO
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BBI3BIBaeT 03a604eHHOCTD B OTHOIIeHMY oanTuky ELIB 1 cTpaH ¢ mpoduUMTOM cueTa TeKYLIMUX onlepanuii. [lomiap
CIIIA HeMHOTrO 06€eCLIeHMIICSI M3-3a IIpeABbIGOPHOI HeompeeneHHOCTH B CIIIA 0THOCHTETBHO HAaJIOTOBO-0F0I>KETHOTO
CTUMYIVPOBaHMUSL. B TO JKe BpeMs yXyIlIeHVe TeoNoIUTNIeCKOoro (poHa 06YCIIOBIIIO M Pe3Koe 0becIieHMBaHMe
POCCUIICKOTO PY6IIsi. BOMaTMIBHOCTD 1ieH Ha HedTh 6bLIa HU3KO: Brent TopryeTcs B AuamnasoHe 40-45 gqosmapos CILIA 3a
6appenb NATHIN Mecsl] mofpsa. CTabMIbHOCTb Ha pbIHKe He Ty obecrieurBaeTcs BbINoHeHMeM IutaHa OITEK+ mmo
OTpaHMYEHMIO N06BIYY HepTH Ha 7,7 MIIH. 6appesieil B CYTKM HauyHas ¢ aBrycra 2020 roga. MupoBbIe LieHbI

HE3HAYUTE/JIbHO PACTYT B CBA3M C O’KMBJIEHVEM MMPOBOTO CIIPpOCAa ¥ IPUPOAHBIMU U JIOTUCTUYECKMMHU HGPE6OHMI/I.

B KOHTeKCTe BHYTPeHHMX OTpaHMYeHN, CBsI3aHHBIX ¢ COVID-19, a Tak>)XKe pPerMoHa/IbHOTO SKOHOMMWYECKOTO K/IVMMaTa,
3aTPOHYTOTO MaHAeMMel, B IpebIAYIIMX KBapTajaX 3KOHOMMKA Pecrry6i1vky MonmoBa Ipoge MOHCTpUPOBaIa
BBIPayKeHHBIN CTa, TI0CJIe TTOCPeICTBEHHOM AMHAaMMKM. TakM o6pa3om, Bo BTopom KBapTaste 2020 roga BBII 661 Ha
14,0% HM>Ke YPOBHS aHaJIOTMYHOTO nepuoga 2019 roga. ITpy 3ToM Ce30HHO CKOPPeKTMPOBaHHBIN psiJl OTpaskaeT
cHKeHMe BBIT Ha 7,0% 1o cpaBHeHUIO ¢ TepBbIM KBapTagaoM 2020 roga. B To ske BpeMsl BO BCeX OCHOBHBIX OTPaC/IsX
HapOAHOTO X0351JICTBA OTMeUYeH 3HaUMTeIbHbIN cllaf. OTpulaTeabHasa AMHaMMKa BBII, moMyMo orpaHM4YeHUM 13-3a
COVID-19, 6bl1a ycuaeHa He6/1aronpMsiTHBIMY IIOTOJHBIMY YCJIOBUSMMY, ONIPele/IMBIINMY HEeTaTMBHYIO AMHAMUKY B
arpapHoM cekTope. C TOYKM 3peHMs UCII0/Ib30BaHM S, [10CJIe HeCKOJIbKO OTpULaTeIbHOM IMHAMMKM € Havaja 2020 r.,
roTpebieHMe JOMAIIHYX XO35IMICTB 3HAUNTEIbHO CHU3WIOCh Ha (pOHe 3aMe/IJIeHNsI pOCTa PAcIloaraeMbIX JJOXOJ0B
HaceJIeHM)sI, a TAaK)Ke HeollpeleJIeHHOCTY JaJbHeNIIero S5BoI0LNY 5KOHOMUYECKOM CUTyaluun. BelpaskeHHOe
HeraTVBHOE BINsTHYE 6bUIO OTIpeie/IeHO CHYKEHVeM MHBEeCTUIMIL. DKCIOPT B YCJIOBUSIX CKPOMHOTO BHEIITHETO CIIPOCa, a
TaK>Ke HeKOTOPBIX OrpaHNYeHN, cBs3aHHBIX ¢ COVID-19 B pernoHe, IpoJo/KuI OTpULIATEIbHYIO AVMHAMUKY € Hadasia
roga. CHU KeHMe BHYTPEHHETO CIIPoca Tak>Ke 00yCIIOBMIIO OTPULIATEIbHYIO IMHAMMKY MMIIOPTa BO BTOPOM KBapTasle
2020 roma. CHU>KeHMe 5KOHOMMYECKOM aKTMBHOCTY Ha oHe BIMSIHNS OrpaHMdeHNI n3-3a COVID-19 o6yciioBmiIo
aKILeHTMPOBaHVe OTPULIAaTeIbHOM AVHAMNK/ 3KOHOMMYECK aKTYBHOTO HaCeJIeHMS M 3aHSITOTO HaceJIeHMSs.
BoJIplIMHCTBO ONepaTUBHBIX ITOKa3aTelel AMHAMVKY SKOHOMMUYECKOM aKTVBHOCTY B TpeTbeM KBapTase 2020 roga
IIPOJOJIXKAJIM (PUKCUPOBATh OTPULIATEIBHYIO IMHAMMKY, HO MeHee MHTeHCUBHYIO 110 CPAaBHEHUIO € IpeAbIAYIIUM

KBapTaJIOM.

B nepmop, ¢ ntons mo aBrycT 2020 roga J0X0oAbI HAllMOHAIBHOTO ITyGIMYHOT0 6I0/>KeTa COKpaTUIINCD, COCTaBUB 4,3%
HIVDKe YPOBHS, 3a(MKCUPOBAaHHOTO B aHAJIOTMYHOM Itepuoze 2019 roza. Pacxoas! HaIlMOHAIBHOTO Ty 6IMYHOTO GI0/IKeTa
YBEeJIVMYMIINCD, IPEeBBICUB YPOBEHD, 3aVIKCMPOBaHHbBIN B TpeThbeM KBapTase 2019 roga. IIpyu 3ToM Ha pbIHKe
rOCyJapCTBeHHbIX LIeHHbIX 6yMar, pasMellleHHbIX B TedeHMe 3 KBapTaja 2020 rosa, mpolieHTHbIe CTaBKM CHU3UJIUCH 110

6OJ'II:>LU]/IHCTBV BMO0B CPOKa IMoralieHm.

B TperbeM KkBapTase 2020 r. M36bITOYHAS TMKBUIHOCTD COCTaBMIIA 5,8 MJIpZ,. jieeB, COKPATUBIINUCD II0 CPAaBHEHMIO C

MpeAbIayIIVM KBapTajioM Ha 0,36 MJIpJ. j1eeB.

[JleHe>XHbIe arperaThl B TpeTbeM KBapTasie 2020 roga 3aMKCUPOBAIN ITOTIOKUTENIbHYIO IMHAMUKY B TOZ0BOM
BBIpa’keHMU. [Ipy 3TOM OCHOBHOJ BKJIaJ, B 3TY 3BOJIIOLINIO BO MHOTOM OBLJI OIlpeZiesieH M3MeHeHeM 06'beMa JIeTI03UTOB

10 BOCTpe6OBaHMS KaK B HAIIMOHAJIBHO, TaK ¥ B MHOCTPAHHO BaJTIOTE.

WcnomHuTenpHBIN KOMUTeT HallmoHapHOTO 6aHKa MoJIZIOBBI Ha 3aceZlaHMsX 6 aBrycra 2020 1. 1 9 ceHTs16pst 2020 T.
TIPUHSUI pelileHre 0 CHYKeHUM 6a30BO CTaBKU, IPUMeHSIeMOV K OCHOBHBIM OIePalUsM JeHeKHO-KpeAUTHON

NOoAUTUKY, Ha 0,25 1. 11., € 3,25% roJoBbIX 10 YPOBHA 2,25% roJ0BbIX.

CpenHue IpOIleHTHbBIE CTaBKY 10 OCTAaTKYy KpeJAMUTOB U JIeII03/TOB B HAllVIOHA/IbHOM BajIl0Te IPOJOJIKUIN TeHAeHIIMIO K

CHVDKEHMUIO. Cpe,E[HI/Ie NMpOLEeHTHDbIE CTaBKMU I10 KpeANTaM U ONEII03UTaM B I/IHOCTpE\HHOI?I Ba/IIOTe TaK>Ke CHU3UJINCH.

[TocTenneHHOE BOCCTAaHOBJIEHME MMPOBOJ 3KOHOMMKM IIPMBEJIO K YaCTUYHOMY YJIyYIIeHWIO IIPOrHO30B 3BOJIIOLUN
BHeIIHel cpelibl, HO BHELIIHM CIIPOC IO-IIPe>KHeMY OYZeT oTpuliaTebHBIM. CyllleCTBeHHOe M3MeHeHMe BHEeITHUX
TUII0Te3 OTpakaeT HeJlaBHee 3HaUMTe/IbHOe YKpeIIeHJe eAVHOM eBPOIIeliCKO BalI0ThI ¥ OGHOBPeMeHHOoe CHIKeHIe
Kypca poccuiickoro py6isi. HusKasi BOIaTM/IBHOCTD IleH Ha He(pTh B IIOC/IeITHYE MeCSIIIbI M MeJ[JIeHHbI POCT

IIOTPe6UTeIbCKOTO CIIPoca Ha He(pTh 06yCIIOBMIIN He3HAaUMTeIbHOe KojleGaHMe IIPOTHO3a IleH Ha HedTh Mapku Urals.



T'ooBot ypoBeHDb MH(MISALIMIM HECKOJIBKO CHU3UTCS 10 KOHIIA TeKYIIero roja 1, HauMHasi Co BTOPOTro KBapTasla
CJIeIyIONIero rofia, YBeJIUUMTCS JI0 1e/leBoro 3HaueHMsI Ha KOHell IIPOrHO3HOTO ITepuoa. B TeueHne cienyommx
YeThbIpeX KBapTaJIOB rOZl0Basl CTaBKa GyZeT HY Ke HVDKHETO Ipefesia Ayarna3oHa Kojie6aHWi, a 3aTeM BEPHEeTCS B eT0
npenesnsl. bazoBast MHGAALIVSA 6YAET CHMDKATHCS 0 KOHIIA TEKYIEero rosia, Ho IMPOAOJDKUAT PAacTy JIo KOHIIA
IIPOTHO3MpyeMoro fepuoa. 'o0Boi TeMII pocTa IieH Ha TPOL0BOIbCTBYME HE3HAUMTEIbHO CHU3UTCS B IIePBO
TIOJIOBMHE ITPOTHO3MPYyeMOTO ITepyofia ¥ He3HaUMTe/IbHO YBeJIMUMNTCS BO BTOPOI! ITo/IoBMHe. ['0710BOJ TeMII
peryIMpyeMBbIX IleH OyAeT CHYXKAThCS 0 Havyajla CJIeAYIOLIero rofia, 3aTeM YBeJIMYMBAThCS 40 KOHIIA IPOTHO3HOTO

nepmoza. ['ogoBOI TeMII pocTa IleH Ha TOIUIMBO OYZieT MMeTh TeHAEeHIINIO K POCTy 1o Havasa 2022 roza.
COBOKYITHBIN CIIPOC, XOTSI M BOCCTAHABJIMBAETCS], B TeUeHVe ITPOTHO3MPYEMOTO ITepuoza 6yLeT OTpUIIaTeIbHBIM.

PeasibHbBIe MOHeTapHBIe YUIOBUS 6YIyT HOCUTD OTPAaHMUNTEIbHBIN, CHMYKAIOIINI XapaKTep COBOKYITHOTO CIIPOCa 10

yeTBepTOro KBapTana 2021 roza, mocjie 4ero OHM 6yIyT HOCUTBD CJ1a60 CTUMYIMPYIOIINIA XapaKTep.

Texymnyi Iporuo3 MHQISUMN HVDKe IpeAblaylero IporHosa o TpeTbero KBapraaa 2021 roga v aHaJIorM4eH K KOHILY
COIIOCTAaBMMOTO IIepMOJa, 3a MICKII0UeHMeM ITlepBoro KBapTasia 2022 roja, rze OH HeCKOJIbKO Bblllle. TeKyIyii IporHo3
6a30B0¥1 MHGIALNM ObUI IIEPeCMOTPEH B CTOPOHY ITOHV>KEHMS 10 KOHIJA TpeThero KBapTasna 2021 T. ¥ IOBBIIIEeHNS K
KOHILY COIIOCTaBMMOTO MepuoJa, 3a UCKJII0YeHeM BTOporo KeBapTana 2022 r. [ogoBoy TeMII pocTa 11eH Ha
IIPOZIOBOIBCTBIE OBUI ITepecCMOTPeH B CTOPOHY IIOHVKeHMSI A0 KOHIIa 2021 T. 11 6y/IeT MOKa3bIBaTb OTHOCUTEIBHO
AQHAJIOTMYHYIO TPaeKTOPMIO AJIsI OCTa/IbHOM YacTy COIIOCTaBMMOTro Ilepuofa. TeKyIyii IporHo3 pery/1MpyeMbIX LieH 6bL1
IepecMOTpeH He3HaUMTEIbHO B CTOPOHY IIOHV>KeHMsI Ha BeChb COIIOCTaBMMBIN Ilepunoz, 3a uckiatodeHueM Il kBaprana
2021 . m Il kBapTasa 2022 r. [IporHO3 ro0BOTr0 TEMIIA POCTA IeH Ha TOIIMBO ObLI IEPECMOTPEH B CTOPOHY IMOHVIKEHMS

o Il keapTasia 2021 1. ¥ MOBBIIIEHMS Ha OCTABLIYIOCSA YaCTh COIIOCTaBMMOIO Iepuoa.

Bonee moppo6Hast mHpOpManyst AOCTYIIHA Ha:
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Victounuk YPJI:
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http://www.bnm.md/ru/search?hashtags[0]=Cpennecpounbiit iportuo3 uHdnsgnuu [5] http://www.bnm.md/ru/search?
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