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JviHaMVKa MHQIALUN

T'omoBo¥i ypoBeHDb MHMISLUNM IPUOIN3NIICSI K HaMedeHHOM 1iesy MHPIAIMUY, YKa3aHHOM B CTpaTernu geHe>KHOM
IIOJIMTUKY Ha CpeTHeCPOYHbBIN ITeprof 1 cocTaBUII 4.9% B IV kBapTase 2013, Ha 0.8 IpO1IeHTHBIX ITYHKTA BBIIIIe IIPOIIIOTO
KBapTasa. YBenmdeHMe rofioBoro ypoBHsi UIIL] 651710 06YC/IOBIEHO, B OCHOBHOM, YCWIeHMeM MHIISIIIMOHHOTO JaBIeHUs
CO CTOPOHBI 1I€H Ha IIPOJIOBOJIbCTBEHHbIE IPOAYKTHI B CBSI3M C HU3KMM ypo’KaeM OBollell 1 KapTodess B 2013 rony.
basoBas mHMAALMA MMesla CHU)KEeHHYIO TOZ0BYIO IMHAMMKY B YCJIOBMSIX YMEPEHHOTO BHYTPEHHETrO CIIpoca.
OnHOBpeMeHHO, COXpaHeHMe roZJ0BOro TeMIla 6a30Boli MHGIISALNMK C TeHAeHIIMelt pocTa 1 B IV KBapTasie 6610
06yC/I0BIIeHO ITpeMMYIeCTBeHHO o6eclleHeHMeM HallMIOHaIbHOI MOHETHI IT0 CPpaBHEHUIO C BaJTIOTAMM OCHOBHBIX
KOMMepYecKMX ITapTHepoB. [JMHaAMMKa TOZI0BOTO YPOBHS MHQIsunyu B IV kBapTase 2013 6b11a BbimIe Ha 0.5 TPOIIeHTHBIX

MYHKTA B MPOEKINY €T0 0KMIaeMOT0 3HaueHUs (4.4%) B O630pe nH sy Ne 4, 2013.

BHewrHsasa cpena

MupoBast 5KOHOMMKA KOHCOIUAMPOBaIach BO BTOPOI IooBMHe 2013 rofia 1 MOXKeT ellle 60/lee KOHCONMMAVPOBATDCS B
2014 romy, B OCHOBHOM 3a CYeT POCTa IKOHOMMK Pa3sBUTHIX CTpaH. HecMOTps1 Ha 3TO, MMPOBOJ 5KOHOMMYECKUI POCT
MeJIJIEHHBIN ¥ 0CTaeTCsI HYDKe ITOTeHIINaIa, BBIAeIISIsICh IIPO6IeMBI 10 TOCYAapCTBEHHBIM JI0JITaM, BBICOKUI YPOBEHD
6e3pabGoTHIIbI U POCT AedISLMOHHBIX PUCKOB. BOJIBIIMHCTBO 5MepPreHTHBIX 3KOHOMMK BOIIIY B CTAAVIO 3aMeZJIeH S
3KOHOMMYECKOTO LIVIKJ/IA, YTO 3HAUYMTEIbHO CKa’KeTCsL Ha MUPOBOM CIIPOCe ¥ MEXXIYHaPOAHBIX LieHaX Ha chIpbe. TakKe
COXPAHSIIOTCSI PUCKY, CBSI3aHHBIE € TYPOYIeHTHOCTbIO Ha PMHAHCOBBIX PBIHKAX ¥ BOJIATMJIbHOCTBIO IIOTOKOB KallMTaJla, a
peaKkLyM Ha IoC/IeyIoIyie PelleHMsI 110 JeHeKHO ITOJIUTVKe OCHOBHBIX MUPOBBIX UTPOKOB ITPEACTaBIISIIOT

3Ha4lMTe/IbHbIE€ HEOIIpEeAeJIEHHOCTN.

IyHaMMKa S5KOHOMUYECKOM AesITeTbHOCTU

[Mocne pocta BBII Ha 6.1% Bo Il kBapTane 2013, rogosoit yposeHb BBII B III kBapTasne 2013 ycyimics go 12.9%. B utore, 3a
repBble 1eBITh MecsieB 2013 roga akoHoMMKa Pecrry6mky MonzoBa 3apeructpupoBaia pocT Ha 8.0%. [ToyoskuTenbHast
OVHAMMKa 5KOHOMUKY Pecry6nvku MosnzoBa B TedeHuu I1I kBapTasna 2013r. B 60JibliIeil cTerneHy 6bl1a CBSI3aHa CO
3HAYUTeIbHBIM POCTOM CeJIbCKOXO035/ICTBEHHOT'0 CeKTOpa MOCJIe 3aCyLJIMBOTO rojia, YTO OMpeie/lniia yBeJIudeHue
06'beMa IKCIIOPTUPYEMBIX TOBApOB U 60j1ee CKPOMHBINM pocT MMIOpTa. Tak, MoTpebiieHye X03S/CTB HaceIeHNs U
BaJIOBOE HaKOIUIEHME OCHOBHOIO KallyTaJla 3aperucTpupoBain pocT 8.9% u 1.2%, COOTBETCTBEHHO, B TO BpeMsI KaK
3KCIIOPT 3apermcTpMUpoBal 60iiee BbIpaXKeHHBIN pocT - 15.0%. [InHaMMKa MMIIOPTa 6bljIa HAMHOTI'O BBIIIIE II0 CPAaBHEHMIO C
3KCIIOPTOM, OTMETUB YpoBeHb 5.1% B III kBapTane 2013r. KoHeuHOe moTpebiieHyie OpraHOB rOCYLAPCTBEHHOTO
yIIpaBJIeHUsT CHU3MIIOCh 10 0.9%. OLHOBpeMeHHO, 106aBIeHHasI BAJIOBasi CTOMMOCTD B C€TbCKOM XO3SIICTBE
yBeIM4YNIach B rOJlOBOM BbIpa>keHIM Ha 59.8%, 3aTMUB MOJI0>XKUTENIbHYIO AVHAMMKY CO CTOPOHBI JPYIMX CEKTOPOB

3KOHOMMKUA. CJ'IQILYET OTMETUTD, 4YTO ,ELOG&BHEHH&H CTOMMOCTD B CEKTOP€ TOBAPOB YBE€JIMYMIIaCh Ha 35.2%, nuMest BKJIaf B
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IyHaMuKy BBIT Ha 10.0 IpolleHTHBIX TyHKTa. B To ke BpeMsi, Jo6aB/IeHHasI BaJloBasi CTOMMOCTD YCJIYT OTMeTuIa 6ojtee
yMepeHHBII pocT - Ha 4.2%. HecmoTps Ha To, uTo B III kBapTase 2013r. ypoBeHb BBII 6511 Bhlllle, 4eM Bo Il KBapTaste,
roZloBOJ YPOBEHb POCTa YMCTHIX HAJIOTOB Ha POAYKTBI CHM3W/ICS Ha 1.1 IpoLleHTHBIX TyHKTa. B III kBapTame 2013r.
OTMeTMJIOCH yIy4llleHle KIYMaTa Ha pbIHKe TpyJa. Y110 3aHATOTO Hace/leHNs 3aperMcTpUpoBaio pocT Ha 4.3%, a
YpOBeHB 6e3paboTuilbl cocTaBma 3.9%, Ha 0.9 MPOLIEHTHBIX MYHKTA BbIIIIE IT0 OTHOIIEHNIO TOTO 3Ke KBapTaia 2012r. B
OKTsI6pe-HOs16pe 2013T. TOI0BOY YPOBEHD POCTa peanbHO 3apaboTHOM IIaThl cocTaBwiI 3.2%, Ha 2.2 IPOIIeHTHBIX ITYHKTA

Hyoke Il kBapTasa 2013 roga.

JeHe>XHasl ITOJINTUKA

B IV kBapTase 2013 6pUIM ITPOBeieHbI TPYU 3aceaHNsA AZMUHNUCTPAaTUBHOTO coBeTa HBM 10 110 Z1leHeKHO ITOTUTHKE, B
paMKaxX KOTOPbIX GBI pacCCMOTPeH GalaHC PMCKOB JJIsI KPaTKOCPOUHBIX U CpeHECPOUHBIX ITepCIeKTUB UHPIAINN, U
OBUIV IPUHSTHL TPY PelLIeHNs 0 IToAAep>KaHMsI 6a30BOI CTaBKM Ha YPOBHe 3.5% rof0BBIX, YCTAHOBJIEHHOI'O Ha 3aceaHUN
ot 25 amtpesnst 2013 roga. B oTaeTHOM Iepmoze AeHeXKHast ITOIMTUKA MMeTla CTUMYIMPYIOMNIA XapaKTep, 6yIydan
HaITpaBJIeHa B CTOPOHY GOPBOBI C NedIISIIVOHHBIMMY AaBIeHMUSIMY U BBITIOTHEHMS I1eJI COXpaHeHM s MHQIISINY B
npepenax + 1.5 MpOLleHTHBIX IIYHKTAa OT HaMeudeHHBbIX 5.0%. B IV kBapTae 2013r. cpesHerog0Boy ypoBeHb MHQIISALUN
coctaBu 4.9%.

B IV kBapTase 2013r. coOXpaHMJICS BBICOKMM T€MII pOCTa JeHEXHBIX arperaTos, CpeJHeKBapPTaIbHbIN [I0Ka3aTesIb B
rof,0BOM MCYMCIIEHUN COCTaBUB 29.3% aj1s1 M2, Ha 3.6 IPOLIEHTHBIX IIYHKTA BbIIIe YPOBHS IIpeAbIAyILero KBapTajaa u
26.2% 11 M3, KOTOPBIN BbIPOC Ha 4.4 TIPOLI@eHTHOTIO ITYHKTA I10 cpaBHeHM!O ¢ III kBapTanom 2013 roza.

CpernHye IpoLIeHTHBIE CTaBKY, IPAaKTUKYyeMble TUIIeH3MPOBaHHbIMM 6aHKaMu B IV kBapTasie 2013 roga, umenu
PasANYHYIO IMHaMUKY. CpeHsIs IPOLleHTHAasI CTaBKa 10 BHOBD BbIIAHHBIM KpeIVITaM B HallMOHaJIbHOM BajIlOTe
BBIPOCJIA K KOHITY IV kBapTana 2013r., 3apernctpupoBas 12.51% B mexa6pe 2013. B To 5Ke BpeMs CpefHsIsI IPOLIeHTHAs
CTaBKa IT0 KpeAuTaM B MHOCTPAaHHOM BajIloTe BbIpociia 10 8.91%. cpegHsAs NMPOLIeHTHAas CTaBKa CPOYHBIX [IeII03UTOB B
HAIIMOHAJIBHOM BajIloTe OblIa HIDKeE, UeM B IIpeJbIAyIeM KBapTaie — 5.82%, a B MHOCTPAaHHOM BajIloTe BBIPOC/Ia IT0

OTHOIIEHNIO K YPOBHIO CeHTsI6ps1 2013T., cocTaBuB 4.51%.

CpenHeCcpOoYHbIN IIPOTHO3 MHMISALUNA

Tekylllas IpoeKuys pasMellaeT rogosoy yposenb nH@Isuuuy UIIL Ha ypoBHe 5.4% ni1s1 2014 roma, Ha 0.7 IpOLL@eHTHBIX
IIYHKTA BbIIlle IporHo3upyemoro B O63ope mH@ssimy Ne 4, 2013r. IIporHO3 cpeHeroloBOT0 YpOBHS MHMIsIMM Ha 2015T.
mocturHert 4.8%, vty Ha 0.5 IpOLIeHTHBIX ITYHKTA 60JIbllle, YeM B IIpeAbIAyIeM 0630pe. [lelicTByIoIIast IpOeKIs
pasMelllaeT roZloBOM YPOBeHb MHGIALMY B AMalla30He + 1.5 MPOLeHTHBIX ITYHKTA OT Leu MHAaAuun 5.0% rogoBbIxX A1
BCET0 TOPM30HTA IIPOTHO3a.

CaMblil 3HaUUTEIbHbIN BK/IaZ, B GOPMMPOBaHUM IOJOBOI0 YPOBHS MHAIALMM, B COOTBETCTBUM CO CLIeHapyeM, UMeJIn
IIPOJOBOJIbCTBEHHBIE TOBaphl B pe3y/IbTaTe YBeJIM4eHNs [jeH IPOA0BOIbCTBEHHBIX TOBAaPOB Ha MeXKYHapOAHBIX
PBIHKAX I10 CPaBHEHMIO co ciieHapueM O63opa nHsiuym Ne 4, 2013r. TaksKe yBelmdeHMe IPOrHO3a IO JaHHOM
cocrasisitonet UIIL 06ycioBieHo 1 60jiee BBICOKMM PUTMOM, YeM IIPOTHO3MpyeMoro ais IV kBapTtaina 2013 roga.
OTKJIOHeHMe ObLIO OIIpeiesieHO B 60JIbIllell Mepe 60jlee HU3KMMM TeMIlepaTypaMM B IIepBOJ IT0JIOBMHE OKTSIOPS, YTO
OTPULIATEIBHO CKa3a/IOCh Ha c60p, XpaHeHMe U peaJIN3aliyio OBOIIel 1 KapTodeis.

Bxiaz 6a30Bo¥ MHGIISLINY B roJI0BOI YPOBeHb MHQIISIIMY HIMIKe BKIaZa, 3apeTMCTPUPOBAHHOIO B IIpeIbIAyINeM 0630pe.
CHM>KeHMe IPOrHO3a 10 JaHHOM cocTabisiromeri ML mpomn3onuio B pe3ybTaTe OTPUILIATEIbHOTO arperpoBaHHOIO
CIIpoca I CIeAYIOIUX BOCbMM KBapTajoB.

OTkioHeHMe BBII, B COOTBeTCTBUM C TeKYILIUM PayHOM IIPOTHO3a, [IPOTHO3MPYETCSI OTPULIATE/IbHBIM JIJI1 BCETO
TOpPM30HTAa IIPOTHO3a. Tak, B CBA3M CO CLieHapyeM, HauMHas C IepBbIM KBapPTa/JIOM TEKYILero roga oTkJIoHeHue BBIT
V3MEHUT 3HadyeHNe, CHM>Kasich Ao Il keapTana 2014 roga. Bo BTOpol ToI0BMHE FOPM30HTa IPOTHO3a arperMpoBaHHbIN
CIIPOC 3aPerucTpUpPyeT OTMETKY 6IM3KMe CBOEMY ITOTeHIIMaTy. PasMellieHe 5KOHOMMYECKO JIesITeTbHOCTU HIDKe

YPOBHA Ha ,ILOJ'II‘OCPO‘-IHIJIV[ Imepmozn ornpeneanT /:[eCpJ'If:[I_[I/IOHHbIe AaBJIEHMA.
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- PyMBbIHCKOV Bepcuy CalTa [i;

- AHITIMIICKOJ BepCUM CaIATA [2).
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