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JviHaMuKa MHPIIUUN

B IV xBapTase 2015 roloBo¥1 ypoBeHb MHMAALUMM COCTaBUII 13.4%, Ha 2.3 TIPOLIEHTHBIX ITyHKTAa BbIIIe IIPebIAYIero
KBapTasia. B mekabpe 2015 MHOIAIMS MOBBICUIIACH 10 OTMeTKM 13.6%, 1 Jasee pa3MeCcTUBINNCH BhILIe TIpezesia
VIHTepBaJjla BapbMpPOBaHMA + 1.5 IpOL@HTHBIX IYHKTA OT IPOTHO3a MHMaAUMM 5.0%. Bo3pacTarolas AMHaAMMUKa
MHOAAIMY 6bl1a 00y C/IOBIIeHa o6eclleHeHieM HallMOHAJIbHOM BaTIOTHI B KoHILe 2014 roza u B TeueHue 2015, KoTopoe
MMeJIO aKLleHTMPOBAaHHOe BO3/IeVICTBMe Ha IJeHbl Ha IIPOZ0BOIbCTBEHHbIe TOBaphl M Ha 6a30BYI0 MHMIISLNIO,
YBeJIMYMBIIMCH /10 14.3 1, COOTBETCTBEHHO, 14.6% B mekabpe 2015. O6eciieHeHMe HAMOHAJIBHOW BaTIOTHI HAJIO>KMIIO
3HAYUTeJIbHBIV OTIIeYaTOK Ha perjlaMeHTMPOBaHHbIe [JeHbl, KOTOpble IMOBINS/IN Ha LieHbl Ha JIeKapCTBa U, B
0c06eHHOCTH, Ha YTBeP>KIeHVe HOBBIX TapM(OB Ha 3JIEKTPO3HEPTUIO ¥ TPYOOIIPOBOIHBIN ra3 ieToM 2015. Bkiiaz co
CTOPOHBI LleH Ha TOIIMBO ObLII UyTh HYKe 110 cpaBHeHMIo ¢ III kBapTasom 2015. [IvHaMMKa roJloBOTO YPOBHS MHAISLNN
B IV kBapTase 2015 cooTBeTCTBOBaJIA IJITaBHBIM I'MIIOTe3aM payHa IporHo3a O63opa nHbasuum Ne 4, ony61MKOBaHHOTO B
HOs16pe 2015, YTO OIpeseNVIIo 3alIMCh HY/IEBOTO OTKJIOHEHNSI B OTHOIIIEHN Y IIPOTHO3MPYeMO MHMISALNM JIs1 OTY€THOTO

Iepuoza.

BHewmHasa cpema

[Mocnename Mecsibl 2015 roga 6bUTM OTMEYEHBI YITTyOJIeHeM CITa/ila MMPOBOY SKOHOMUKY B CBSI3U C TSKETBIM
TIOJIOKeHMeM B 5MepPreHTHBIX 9KOHOMMKaX. [ToceicTBMS CHM>KeHMSI KUTaliCKOM 5KOHOMMKY OTMeUeHbl B [I0Ka3aTesIsixX
KUTalCKOI 6MP>KY € 3¢pheKTaMM BO3LeCTBMSI Ha BCIO MeXKIYHAPOLHYIO (PMHAHCOBYIO crcTeMy. OYHAHCOBBIN KPM3UC B
Poccmiickoyt @enmepanyiy Ha6MpaeT 060POTHL, @ IEPCIIEKTYBBI SIBJISTFOTCSI MPAYHBIMM B YCUIOBUSIX ITPOSOJIKEHVIST
CHIDKeHMNS 1leH Ha He(pTb. BriepBhle 3a ocaeHMeE TOAbI, IPOABMHYTbIe SKOHOMMKM 3aBePIIMJIN I'OJl Ha TO3UTUBHON
HoTe. HanmpuMmep, CucteMa peflepa/IbHBIX Pe3epBOB IIOBBICIJIA IIPOLIeHTHbIe CTaBKY B 3HAK pellleH)sI T0C/IeACTBUIA
3KOHOMMUecKoro Kpm3uca 2008-2009 rozos. [laHHOe pelileHMe ellle 60Jiee CIIOCOGCTBOBAIO YKpeIleHn!o gosutapa CIIA,
co3gaBast ellle GOJIblIee JaBIeHe Ha CHVDKeHVe MeXXKIyHAapOLHBIX KOTMPOBOK Ha ChIpbe U 06ecIieHeHle BalioT

9MEPTreHTHBIX SKOHOMIUK.

JVHaMMKa BHyTpeHHel 5 KOHOMMUYeCKOM AesiTeIbHOCTYU

B III kBapTase 2015 BBII 3aperucTpmpoBasl CHUKeHMe Ha 3.7% [0 CPaBHEHMIO C aHAJIOTMYHBIM II€PMOJOM IIPOILIOTO roja,
a IMHAMMKa YKOHOMMYECKOM /AesITeTbHOCTY HYKe ¢ Hadania 2015 roga. OTpunatenpHast AuHamuka BBIT 6b11a
ompenesieHa, B 60JIbllleli Mepe, CHVM>KeH)eM BHYTPEeHHEr0 CIIPOca B KOHTEKCTe CTarHallMM YMCTOTO PeaIbHOTO A0X04a
HaceJIeHNs M POCTa 9KOHOMMYECKOU M IMOJIMTUYEeCKOV HeollpeleJIeHHOCTM, a TaK)Ke BbIPa’KeHHbIM CHVDKeHMeM
CeJIbCKOXO03sIICTBeHHOT0 yposkast 2015 roza. Tax, B Il kBaprase 2015 moTpe6eHNe X0351/ICTB HaceJIeHNSI CHU3VIIOCh Ha
5.2%, B TO BpeMsI KaK BaJIOBOY OCHOBHOW KalMUTa/l CHU3MJIICS Ha 4.8%. [ToTpe6ieHMe MyGIMYHOTO YITPaBIeHS 6bUIO Ha

1.6% HypKe I1I kBapTana 2014. BeitecTBMe 3acyIJIMBBIX YCI0BMIL JieTa 2015 rofa BasioBasi o6aBIeHHAsl CTOMMOCTD B
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CeJIbCKOX035JicTBeHHOM ceKTope B III KkBapTasie 6bi1a Ha 17.4% HyDKe 110 CpaBHEHMIO € TeM 3Ke ItepuozoM 2014 roza.
OTpuiatenbHoOe BIVSTHME CHVDKEHMSI BHYTPEHHET0 CIIPOCa M CeJIbCKOT0 X035JCTBA ObIJI0 CMSTYeHO 06ecIieHeHMeM
HallMOHAJIbHOV Ba/IIOThI, KOTOPOEe MMeJIO, C OTHOV CTOPOHBI, CTUMYIMPYIOIINA 3P PeKT Ha 3KCIIOPT MeCTHBIX TOBapOB, a
C IPYTO¥ CTOPOHBI, CIIOCOGCTBOBAIO CHMKEHMIO MMIIOpTa. Tak, B III kBapTase 2015 06'beM 3KCIIOPTa TOBAPOB U YCIYT OBLIT
nyrb Ha 0.2% HuKe TOro >Ke repuofa 2014 rofa, B TO 5Ke BpeMs, B YCIOBMSIX 9M6Apro Ha onpefie/ieHHble MeCTHbIe
TOBapPbI CO CTOPOHBI poccuiickoit Pefepaliyiy, a TaK>Ke IOBbIIIEHHON peTrOHaIbHOM Heollpeie/leHHOCTH, MMIIOPT
3aperuCTPUPOBaAII CHIDKeHMe Ha 4.4%. OmHOBpeMeHHO, CHIKeHMe BBIT 6BIIO CMSATYEHO TOTI0KUTETbHBIM BKJIAZIOM CO
CTOPOHBI COCTABISIOMMX «DMHAHCOBOE MOCPEAHMYIECTBO U CTPAXOBaHMe» U «/l0GBIBAIOIIAs TPOMBIIIIEHHOCTD,
KOTOPBIE 3apeTUCTPUPOBAIYM POCT Ha 17.8, COOTBETCTBEHHO, 3.6%. CeKTOp CBSI3U U COOOIIeHMI OTMeTII pocT Ha 0.9%, B TO

BpeMsI KaK 06J1aCTh CTPOUTENBCTBA — CHY)KeHMe Ha 1.8%.

HPO,Z[BI/I)KGHI/IE ,ZLEHE)I(HOﬁ ITOJINTUKHA

B Teuenme IV kBaprasna 2015 661U TpOBeZeHbI TPU 3acefaHMsI VICTIoMHUTeTbHOTO KoMuTeTa HEM 10 pemeHnsam
TleHEe>KHO MOMUTUKA. B pe3ynbTaTe oleHKM 6asiaHca BHYTPEHHUX U BHEITHUX PUCKOB, KOTOPBIM MOJKeT GBITh

oA BeprHyTa 3KOHOMMKA Pecrry 611Ky MoIOBBL, ¥ KPATKOCPOYHBIX U CPeJHECPOYHBIX ITepCIeKTVB MHMISUNN, 6bUIN
V3JAHbI TPY PelLlIeHVIs O IToAgep>KaHNM 6a30BO CTAaBKY 110 OCHOBHBIM OIl€paLlsIM JIeHe>KHO ITOJIUTUKN Ha YPOBHE
19.5% ro[0BBIX ¥ HOPMBI 06s13aTe/IbHBIX PE3€PBOB 13 IIPUBIeYEHHBIX CPEACTB B MOJIIABCKUIX JIeSIX I HEKOHBEPTUPYeMO
BasroTe 10 35.0% OT pacueTHO 6a3bl (3acemaHue ot 26 aBrycta 2015).

B Teuenme 2015 roa 661710 OTMEUYEHO CHUKeHVE IMHAMMKY POCTA JleHe>XKHbBIX IToKa3artesneii. Tak, B [V kBapTase 2015
YPOBEHD POCTa JeHEKHBIX aIrperaToB 6bUI OTPULIATEIbHBIM, 3aperMCTPYPOBAaHHbBIE OTMETKY Ha MHOT'O HIDKe YPOBHS
POCTa IIpeIbIAYLUINX TOLOB, CPeAHEKBAPTAIIbHBIN [I0KA3aTe/lb B TOJOBOM MCIMCIEHNM COCTaBUB MUHYC 12.0% mis M2 (Ha
0.5 IpOLIeHTHBIX IYHKTA HIKe pocTa Il kBapTana 2015), u MuHyc 2.8% 115t M3 (Ha 3.9 IpOIeHTHBIX ITyHKTa HYDKe
IIpeAbIIyIIero KBapTaia).

B oTyeTHOM ITepumofie cpefHe IIPOLIeHTHbIe CTaBKM I10 CaJIbZI0 KPeAUTOB B HallMIOHAJIbHO BaJIIOTe BhIpoc/iu Ha 0.86
MIPOLIEHTHBIX ITYHKTa, a B MHOCTPAHHOM Ba/IIOTe CHMU3UINCH Ha 0.09 MpOLeHTHBIX ITYHKTA 10 CPAaBHEHNIO € IPOLIIbIM
KBapTaJIoM, COCTaBUB 13.28% B HallMOHAJIbHOM Ba/lloTe 1 6.81% B MHOCTpaHHOM BantoTe. CpeJHSIS MPOLleHTHasI CTaBKa 10
[,ero3uTaM B Jiessx cocraBuia 13.70%, Ha 1.86 IpOLLl@eHTHBIX IIYHKTA BbIllIe IPeAblAyIero KBapTaja, B TO BpeMs KaK
MPOLIeHTHAs CTaBKa I10 JeIl03MTaM B MHOCTPAHHOM BAJIIOTe B cpeHeM cocTaBuia 2.28%, Ha 0.28 Hy>Ke 110 CpaBHEHMUIO C

IIT kBapTasom 2015.

CpenHeCcpOoUYHbIN ITPOTHO3 MHMIALUN

B cOOTBeTCTBUY C TeKYIIel IIpoeKIell, oTKIoOHeHMe BBII 1 manee 6yeT MMeTh OTPUIIATENIBHYIO IVMHAMUKY JIJISI BCETO
IepMo/a nporuosa. OHa B IBYX 3TallaxX MOIPOOYyeT OCTeIIeHHO BOCCTAHOBUTBCSI, HO TIPOAOJIKUT OCTaBaThCS B
OTpMIIATEIbHOM OTPe3Ke, 3HaUMTeIbHO HIKe CBOEr0 ITI0TeHIIMaIbHOIO YPOBHS. PasMelleH1ie 3KOHOMMUYECKOM
IesITeIbHOCTY HMJKe CBOETO MOTeHIVMaJIbHOTO YPOBHS Ha CpeIHECPOYHBIN ITepyoZ, OIlpele/INT ITOBbIIIeHHbIe
IedIAIOHHBIe JaBJIeHMSI CO CTOPOHBI BHYTpeHHero cripoca. HBM nmepecmoTpen nporHos nH@asoym Ha 2016 1 2017

Togbl B CHV>KeHUN.

T'omosout ypoBeHb pocTa UIILI, B COOTBeTCTBUM € TeKyIeil mpoeKuyent, coctaBUT 10.1% a1t 2016 roga u 6.6% ns 2017
roga. [Tpoexuus cpegHeromosoit MHMAALMY Ha 2016 Ha 1.8 MPOLIeHTHBIX ITyHKTa BBILIE 10 CPAaBHEHMIO C
OIIyGIMKOBaHHO B Hos16pe 2015. CoryracHO ITpoeKIuM, FOA0BOM YPOBEeHb MH(ISIINY BepHETCSI B MHTEPBaI
BapbMpOBaHMsI TapreTupoBaums uHGAsuu B [II kBapTane 2017. MakcuMaibHasi OTMeTKa OyZeT 3aperucTpypoBaHa B |
KBapTasie 2016, coctaBuB 12.4%. VI3MeHeHMe KOH(PUTYpaLy IPOeKLUN TOA0BOr0 YpoBHS MH@asauuu s 2016
oInpezeeHO HUM3KMM BKJIaZJOM CO CTOPOHBI perJlaMeHTVPOBAaHHbIX LIeH, [JeH Ha TOIUIMBO U 1IeH Ha IPOJ0BOJIbCTBEHHBIE
TOBapPbI, KOTOPBIE COaTaHCHMPOBAHBI HEGOIBIINM BKIQLOM 6a30Bo1 mHGassumu. Ha 2017 ros;, pekoHUTypauys

oIrpenejieHa BKIaZIOM CO CTOPOHBI 6a30Bo¥i I/IHCI)J'IHHI/II/I VI I1eH Ha ITPpOJOBOJIbCTBEHHbIE TOBAPbI.



Bonee mompo6Hast MH(pOpManyist AOCTYIIHA Ha:

— PyMBIHCKOM $I3bIKeE [

— AHTIJINJICKOM S3BIKE [3]

CMoTpuUTE TaKKe

MeTKu

OVIHAMWKA MHQISAINA [3)
BHeninasa cpega i

CpenHeCcpPOYHBIV HPOTHO3 MHMIAAIIUMN [5]

I/IHQDHHLH/IH [6]

OTYeT (7]

YDOBEHD I/IHQQHHHI/H/I 8]

Victrounuk YPJI:

http.//www.bnm.md/ru/content/obzor-inflyacii-nol-fevral-2016-g

CCBIJIKM TIO TeMe:

1] http://www.bnm.md/ro/content/raport-asupra-inflatiei-nr-1-februarie-2016 [2]
http.//www.bnm.md/en/content/inflation-report-no-4-february-2016 [3] http://www.bnm.md/ru/search?
hashtags[0]=puHamuka nadmanuy [4] http://www.bnm.md/ru/search?hashtags[0]=BHemnsad cpeza [5]

http://www.bnm.md/ru/search?hashtags[0]=CpenHecpouyHbIii IporyHo3 nHgganuu [6] http://www.bnm.md/ru/search?
hashtags[0]=undnauus [7] http://www.bnm.md/ru/search?hashtags[0]=oTuer [8] http://www.bnm.md/ru/search?

hash = BeHb UH num


http://www.bnm.md/ro/content/raport-asupra-inflatiei-nr-1-februarie-2016
http://www.bnm.md/en/content/inflation-report-no-4-february-2016
http://www.bnm.md/ru/search?hashtags[0]=%D0%B4%D0%B8%D0%BD%D0%B0%D0%BC%D0%B8%D0%BA%D0%B0%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/search?hashtags[0]=%D0%92%D0%BD%D0%B5%D1%88%D0%BD%D1%8F%D1%8F%20%D1%81%D1%80%D0%B5%D0%B4%D0%B0
http://www.bnm.md/ru/search?hashtags[0]=%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D1%81%D1%80%D0%BE%D1%87%D0%BD%D1%8B%D0%B9%20%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BE%D1%82%D1%87%D0%B5%D1%82
http://www.bnm.md/ru/search?hashtags[0]=%D1%83%D1%80%D0%BE%D0%B2%D0%B5%D0%BD%D1%8C%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/content/obzor-inflyacii-no1-fevral-2016-g
http://www.bnm.md/ro/content/raport-asupra-inflatiei-nr-1-februarie-2016
http://www.bnm.md/en/content/inflation-report-no-4-february-2016
http://www.bnm.md/ru/search?hashtags[0]=%D0%B4%D0%B8%D0%BD%D0%B0%D0%BC%D0%B8%D0%BA%D0%B0
http://www.bnm.md/ru/search?hashtags[0]=%D0%92%D0%BD%D0%B5%D1%88%D0%BD%D1%8F%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D1%81%D1%80%D0%BE%D1%87%D0%BD%D1%8B%D0%B9
http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BE%D1%82%D1%87%D0%B5%D1%82
http://www.bnm.md/ru/search?hashtags[0]=%D1%83%D1%80%D0%BE%D0%B2%D0%B5%D0%BD%D1%8C

