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BHelHs4a cpena

VIaf 0K MMPOBOV 9KOHOMMKYM TPoAoKuics U Bo Il kBapTase 20121. B pe3ysibTaTe KpM3Mca CyBepeHHBIX JI0JITOB B 30He
€BpO M HeollpeZieJIeHHOCTel Ha (DMHAHCOBBIX PbIHKaX. CHM>KeHMe MUPOBBIX IleH Ha He(Th U IeH Ha CbIpbe yoeanIo
(pMHAHCOBbIE PBIHKY B HeM36e>KHOM CHY>KEeHMY MMPOBOTO CIIPOCA ¥ OIIpefeInIo ocIabieHle JeHesKHbIX ITOIUTUK
GONBLIMHCTBA TPOJBMHYTHIX SKOHOMUK C IIe/IbI0 TOIep>KaHMSI HAallMIOHAIbHBIX 3KOHOMUK. TaK>Ke, BTOPOJ KBapTasl
2012r. 03HaMeHOBAJICS 3HAYUTETbHBIM 06eClieHVBaHMeM eIMHOI eBPOTIeiCKO BaTFOThI 0 OTHOLIEHUIO K OCHOBHBIM
BJIIOTaM B Me>KIYHapOAHOM obpallleH!M BCIeICTBYIE OITy0/IMKOBaHMS OTPUIIATE/IbHBIX CTATUCTHK B 30HE €BPO U
3alo3aHMeM TBepAbIX pPellleHN 10 IPpe0CTaBIeHII0 HOBBIX KPeZIUTOB CTaHaM, CTOJIKHYBIINXCS C KpU3MCOM
CyBepeHHBIX JoIT0oB. OZHOBpEMEHHO, G0IBIIMHCTBO 5MePTeHTHBIX 9KOHOMMK BBIPOCIN B IIEPBOM KBapTajie TEKYIIETo
rofia HM>Ke MPOTHO30B, B Pe3yJIbTaTe CHIKEHYSI 06beMOB ITPOMBIIIUIEHHO MPOAYKINY Ha GOHe COKpalleHMs 00beMa
9KCIIOPTMPYEMBIX TOBapOB IIPOJABMHYTHIM 3KOHOMMKaM. CylllecTBYIOIasl [IOBbIIIeHHas BOJIAaTU/IbHOCTD Ha (PMHAHCOBBIX
PBIHKAX yBeIMUMIV HeollpeeIeHHOCTY 110 3BOJIIOIMY MM POBOJ 3KOHOMMKM, YTO 06YCJIOBMIIO IIePeCMOTP IIPOTHO30B Ha

2012r. B CTOPOHY CHV>KEHMS.

JviHaMMKa MHPISIUUN

T'omoBoyi ypoBeHb MHp UMY, M3MepeHHBbIN B UIILI, coctaBma 4.1% Bo Il kBapTasne 2012r. ¥ MpOA0JIKNUII CHY KAIOITYIO
TPaeKTOPMIO, HayaTyIo B KOHIIe IIPOILIOro roja. JIMHaMmKa MHQISLINY, B 60/IbIIIeli CTelleH N, 6blIa 06yC/IoBIeHa
TIOCTeNeHHBIM CHV>KEeHMEM JaBJIeHNI CO CTOPOHDI LleH IIPOJOBOIbCTBEHHBIX TOBAPOB Ha (POHE MX CHVYKEHMS B
Me>XXIYHapOJLHOM IUTaHe U XOPOIIVM YPO’KaeM B IIpebIAyiieM rony. ONHOBpeMeHHO, BRI/ CO CTOPOHBI 6a30BO
MHOISINY ¥ aAMUHUCTPATUBHBIX IleH ObUT HIDKe, YeM B IIpeAbIIyIneM KBapTasle, BCUIECTBYE CHYDKEHVSI BHYTPeHHETO
CIIpOCa M ITOCTEIIEHHOTO MOIJIOleHNs 3(P(EKTOB IIOBbIIIeHNS TapM (OB Ha IIPUPOIHBIN Ia3 U LIeHTPa/IM30BaHHOTO
OTOIJIEHMSI B HayaJle IIPOIIJIOTO rofia M3 FOJ0BOI0 M3MepeHMs MHPIALUNUA. [010B0OM YPOBeHDb MHMIALNA B YKa3aHHOM
Ileproze 6bUT HYDKe IPOTHO3MPYeMOil OTMeTKM KacaTeIbHO payH/ia ITPOTHO3MPOBAHMS alIpesis MecsiIa. [laHHoe
OTKJIOHeHMe GbUIO OIIpeiesIeHO M3MeHeHVeM ITPOrHO3MPYeMbBIX TeHIeHIUI IIeH Ha He(Th M 3HAUUTETbHBIM
CHVKeHMeM IIeH Ha IIPOJI0BOIbCTBeHHbIe TOBAaphbl Ha BHEIIIHeM pbIHKe, a TaKyKe IPMHATYEM HOBOTO Tapuda Ha
3JIeKTPO3HEPIHUIO TI03/lHee HaMeueHHOT0. AHaJIOTUYHO, TOJ0BOM YPOBeHb 6a30B0i MHMISIINN MMeJI CHMIKAIOIIYIOCS
TpaeKTOpMIo B TeueHMe I KBapTana u cHM3MICS 1o 4.1% B utoHe Mecsitie. [Tocite 6ostee 2 JIeT TOZIOBOI YpOBeHDb 6a30B0I1
MHOIISINY TPETUI MeCsII] TOAPSIZ, TPeBLICIII TOJI0OBO YpoBeHb 061meli mHsanum. Bo Il kBapTamne 2012 To10BOI YpOBeHb

MH/EeKCa 11eH Ha IIPOMBIIIJIEHHYO IIPOAYKIINIO COCTaBUII 5.8%, Ha 1.4% HM>Ke IPOIIJIOro KBapTaja.

,Z[I/IHaMI/IKa 9KOHOMMYECKO AeAaATeJIbHOCTU

BI KBapTajie 2012r. dKLOEHTMPOBaIaCh TEHAEHLI VA CHV>KEHNU S 3KOHOMMYECKOM AedTe/IbHOCTY, HAME€YEeHHas BO BTOPOI?I

IIOJIOBVIHE IIPOLIJIOTO roJa. T'omoBou YPOBEHD BaJIOBOTO BHYTPEHHETO ITPOAYKTA B OTUETHOM IIepmnoJe CHM3NJICA 0 1.0%,
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OyZy4uy 3HAUMTEIbHO MeHbIlle 0OTMeTKM 6.4% B 2011 rogy. CKpoMHas A HaMMKa MeCTHOM 3KOHOMMKM 06YyCIOB/IeHa, B
OCHOBHOM, HeOIlpeZleJIeHHOCTBIO B 30He eBp0, KOTOpasi OIpefie/iniia CHMUKeHNe POCTa IepeBOAO0B NeHeKHbIX CPeiCTB 13-
3a py6esKka B ITOJIb3y PU3MUIECKUX JIUIL U SKCITOPTa. [ToTpebeHMe JOMAIIHNX X03SIJICTB 3aperMCTPMUPOBAIO POCT JINIID HA
2.7% 110 CpaBHEHMIO C OTMeTKo 8.5%, 3apeructpmupoBaHHOM B 2011T., HapsiAy CO CHM>KeHMEM POCTa ICTOYHMKOB eT0
duHaHCMPOBaHMS. BajJloBOM KallMTaJl 3aperucTpMUpoBajl He3HAUUTEIbHbIN POCT — MNIIb 1.4%. CHM>KeHNe BHYTPeHHero
CIIpoca ¥ 3KCIIOpTa OIpesennio 60oee CKpOMHYIO AMHAMUKY MMIIOpTa. [loTpe6ieH1e OpraHOB roOCyLapCTBEHHOTO
YIIpaBIeHMS 3apeTUCTPUPOBAJIO COKpallleHye Ha 1.6% B oT4eTHOM Nepuoge. CHV>KeHMe rofoBoro Tema pocta BBIT B 1
kBapTaste 2012r. 6bII0 OIIpesieJIeHO, B OCHOBHOM, HETaTVBHBIM BKJIaIOM B PaBHOI Mepe CO CTOPOHBI ITPOMBIIUIEHHOCTI U
YJCTBIX HAJIOTOB Ha TOBaPhI, a TAK>Ke CHYDKEHYeM TeMIIOB POCTa BaJIOBOJ 106aBIeHHOM CTOMMOCTY Ha YCIYTHU. PocT

TemIa 6bIJI OTMeUYeH TOJIbKO B CeKTOpe CTPOUTEIbCTBO.

[Mepsbiit KBapTas 2012r. 0XapaKTepM30BaH yIy4llleHeM I10JI0’KeHM s Ha PbIHKe TPY/a II0 OTHOLIEHNIO K TOMY JKe
IlepMoAy mpouinoro roga. OMHOBpeMeHHO, X YPOBeHD 6€3paboTHULIbI C YIeTOM Ce30HHBIX KolebaHNIi OTMedaeT
CTabuIM3annio 1Mo cpaBHeHMIO ¢ IV KBapTasoM 2011r. PeasibHast 4mcTast 3apaboTHasI IJIaTa B 9KOHOMMKe YBeINdmIa

rof0BYI10 AMHAMUKY C 2.1% B anipesie 2012r. 10 4.3% B Mae 2012r. BO BceX CEKTOPaX YKOHOMVKIN.

,HeHe}KHaH ITOJINTUKA

B Teuenue Il kBapTana 2012r. HEM npuHSJI Tpy pellleHMsI O COXPaHEHUY [IPOLeHTHOM CTaBKM I10 JleHe>KHOM IMOINTMIKE Ha
ypoBHe 4.50% romosbix. OCHOBHOJ apT'YMEHT 3TUX PeLIeHUN IBJISIeTCs YKpeIleHne JedIsIVIOHHO TeHAeHIUA B

Pecniy6inke Monmosa.

O HOBpeMeHHO, ISl 06ecIiedeHNsI a/IeKBaTHBIX JIeHE>KHbBIX YCJIOBUA LISl IIOAEP>KaHMS CTa6MIbHOCTY LieH, HBM

IIPOAOJI>KMII TBEPAO YIIPABJIATD M36BITOYHOM JIMKBMHOCTDBIO Ye€pe3 OoImepalmy I10 CTeEpMIM3aliuM Ha JE€HE>KHOM PbIHKeE.

HBM B TeueHnue Il kBapTana 2012r. y4acTBOBaJI HAa BHYyTPeHHEM BaJIIOTHOM PBIHKe B KaueCTBe IIOKYyIIaTesIsi MHOCTPAaHHOM

BaJIIOTHI B KOHTEKCTe JleHe>KHOM ITOIMTUKY, TpoaBuraemoit HBM, a Taxoke [jisl yKpeIlIeHMsl BaJIOTHBIX Pe3epBOB.

[Toce 3HAUMTEILHOTO POCTa AeHEXHBIX IT0Ka3aTesiei B 2011r. B pe3yibTaTe 3KOHOMMYECKOTO BOCCTAaHOBJIEHMS
IIOCTIeKPU3MCHOTO Tepnoza, B 2012r. 6bUI0 OTMeUeHO CHIKeHe TeEMIIOB POCTa, a Bo Il kBaprae 2012r. HaMmedaeTcsI Bce
6osiee CHYDKAIOIIASICSl MX AMHaMMKa. KoHcTaTupys cokpallleHMe pUTMOB POCTa IeHeXXHbIX arperaTos,

CpeHeKBapTAJIbHBIV POCT B 'OL0BOM BbIpa’keHUM 3aperucrpuponain 11.7% nist M2 u 8.7% piist M3.

CpenHemnpoLeHTHBIE CTaBKMU, TPAKTUKYyeMble KOMMepUYecKMMM 6aHKaMu, B TedeHue Il kBaprana 2012r. uMmenn
CTaGVWIIBHYIO IMHAMMKY, 3apeTUCTPUPOBAB He3HAUMTETbHbBIN POCT Mau cHYKeHMe. K KoHIy mioHs 2012r.
CpeZHeMpoLleHTHAas CTaBKa IT0 BHOBb BbIIAHHBIM KpeJMTaM B HallMOHaJIbHOV BaIl0Te€ OTMeTMJIa HOBBIV UCTOPUYECKUN
MUHUMYM 13.69%, a B MHOCTPAaHHO BamtoTe - 7.92%. B cBOIO 04yepenp, JOXOLHOCTb CPOYHBIX 6AHKOBCKMX pasMelleHUI
3aperncTpMUpoOBaIM GoJiee BBICOKVIE OTMETKM 10 CPAaBHEHUIO C TPeAbIAYIIM KBapTaJIOM B HAaIlMIOHAIbHO BaJIIOTeE, a B

MHOCTpaHHOf/I BaJIIOTE OHM OBUIM HIUKE.

CpenHeCcpoYHbIN ITPOTHO3 MHMIALUNA

CorsacHO TeKyIei MPOeKLI MM OCHOBHOTIO CLleHapysi, TO0BOM YPOBeHb MHOIISILVM YCTAaHOBUTCS Ha YPOBHE 3.9% K KOHILY
2012r. 1 K koH1y 2013r. Ha mpoTs>KeHMM BCETo Iepuroja IIPOrHo3a OTMETKY IIPOEKTUPYIOTCA 110 TPAaeKTOPUH,

pasMellleHHOJ B MHTepBa/aX TOJIEPAaHTHOCTH *1.5 MPOLeHTHBIX MYHKTa OT HaMe4YeHHbIX 5.0%.

KBapTanbHasa gyHaMuKa oTKIoHeHVs BBIT Ha 2012-2013 rozbl MPOTHO3MPYETCS KaK HeraTMBHas, € JIESTKMM BO3BPaTOM K
TIOJIOJKUTEJIbHBIM OTMeTKaM B IepBble KBapTasibl 2014r. lednuT cripoca OLleHMBaeTCs CO 3HAaUYMTeIbHbIM
aKLIeHTMPOBaHMeM [0 KoHIIa 2012r., yKa3bIBas Ha yCuIeHMe OeIIsIMOHHBIX JaB/I€HNUI CO CTOPOHbI arperMpoBaHHOIO
cripoca. CHM KeHMe 9KOHOMMYEeCKOTO POCTa ONPeAe/IUT OTCYTCTBME MH(IISALVIOHHDIX JaBIeHNUI CO CTOPOHBI

arperMpoBaHHOIO CIIPOCA, TAKMM 06pa3oM, B TeUeHMe IIepro/ia IIPOTHO3a MHQIISIVOHHBIE JaBIeHUs GYAYT CO CTOPOHBI



npenjIo>KeHm.

Bonee mompo6Has mH(pOpManys OCTYIIHA Ha:

- PyMBbIHCKOW Bepcuy CalTa [i;

- AHITIMIICKO BepCUM CaIATA [2).
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hashtags[0]=undnsauusg [4] http://www.bnm.md/ru/search?hashtags[0]=nporsos undnaiumu [5]

http://www.bnm.md/ru/search?hashtags[0]=BHelrumi mu


http://www.bnm.md/ro/content/raport-asupra-inflatiei-nr-3-august-2012
http://www.bnm.md/en/content/inflation-report-no3-august-2012
http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/search?hashtags[0]=%D0%B2%D0%BD%D0%B5%D1%88%D0%BD%D0%B8%D0%B9%20%D0%BC%D0%B8%D1%80
http://www.bnm.md/ru/content/obzor-inflyacii-no3-avgust-2012-goda
http://www.bnm.md/ro/content/raport-asupra-inflatiei-nr-3-august-2012
http://www.bnm.md/en/content/inflation-report-no3-august-2012
http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7
http://www.bnm.md/ru/search?hashtags[0]=%D0%B2%D0%BD%D0%B5%D1%88%D0%BD%D0%B8%D0%B9

