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KpaTtkuii 0630p

JviHaMuKa MHPIIUUN

Bo II kBapTase 2013 roa rofoBoi ypoBeHb MHMISIUM COCTaBUII 5.2%, Ha 0.8 TpOLIeHTHBIX IYHKTA BbIIIe IIPOIIIOTO
KBapTaia. TeHaeHIMsI pocTa 6BUIO CBsI3aHa C BKJIQIOM CO CTOPOHBI [IeH Ha MTPOA0BOIbCTBEHHBIE TIPOLYKTHI B CBSI3U C
n3MeHeHneM HBC mpoueypbl oTpa>keHMsI LieH Ha HOBbBIN yPO>Kall CeJIbCKOXO0351/ICTBeHHOTO IIPOU3BO/CTBA.

O HOBpeMeHHO, POCT LIeH GbUI MOALep>KaH B HEKOTOPOJ CTelleH) CHVKEeHMEM Kypca HallIOHATbHOM BaJTIOTHI O
OTHOIIEHMIO K BaJIFOTaM OCHOBHBIX TOPTOBBIX MapTHePOB. C APYTOii CTOPOHBI, BHYTPEHHMII CIIPOC, TO-IIPe’KHEMY
CKPOMHBI, OKa3asl AeasUMOHHOe BIMsIHME Ha LIeHbl B TeYeHe OTYeTHOTO Meproza. o080t TeMIT 6a30BOiL
MH}aauum Bo BTopoM KBapTase 2013 roma coctaBuil 4.2%, Ha 0.2 MPO1IeHTHOIO ITYHKTA BhILIe, YeM B IpeAblAyIleM
KBapTase. Kak romoBoy TeMn MHQISAINUY, TaK U 6a30Bast MHQIISIMS TPOLOJDKMIIN OCTaBaThCsI B AnamnasoHe 5.0% = 1.5
MIPOLIEHTHBIX ITYHKTA, 1le/Ib, yCTAaHOBJIEHHasI corylacHO CTpaTeruy AeHe>KHOM MOIUTUKY Ha CpefiHeCPOYHBIN Tepuoj,
[uHamMuKa rogoBoro ypoBHs uHbasunu Bo Il kBapTtase 2013 6bi1a Boiiie (Ha 0.7 MPOLIEHTHBIX TYHKTA) B TPOEKIIUU €T0

o>kumaemMoro 3Hauenus (4.5%) B 063ope nubasiyn Ne 2, 2013,

BHewmrHada cpema

MupoBast 5KOHOMMKA Pa3BMBAETCSI OUeHb MeJJIEHHO, JJIsI CMSITYeHVsI TPO6eJIOB ITOC/IefHX JIeT, O4eBUIHO, UTO
Heo06x0aUM 6GoJlee IIUTeIbHbI epyo. MaKpOoIKOHOMMYECKYEe CTATUCTUKY ITPOTMBOIIOJIOKHBI, TaK YTO KapTUHA
OVHAMMKM HEKOTOPBIX SKOHOMMK OY€Hb MCKa’KeHa /1 COOTBETCTBEHHO, SJKOHOMMYECKME IIOJIMTUKY HallPaBjIeHbI TOJIBKO
Ha pellleHMe IIPo6JIeM HEKOTOPBIX CeTMeHTOB 5KOHOMMKM. CIIPOC CHM>KaeTCsI, TaK UTO IeHbI Ha ChIpbe SIBJISTIOTCS
OTHOCUTEIBHO HU3KMMU. POCT MUPOBOI 5KOHOMUKM GYZeT Io-TIpe>kHeMy obecrniedeH s3koHOMMKamu CIIIA i Kurtast, HO B

MeHbIIEeNn CTEIIeHV, YeM IIPEeAII0IarajioChb paHee.

,Z[I/IHaMI/IKa 9KOHOMMYECKOM AeATeJIbHOCTU

[Tocme cokpalleHMsI 5JKOHOMUYECKOV JesITeJIbHOCTY B IIPOIIJIOM rofly, B IepBOM KBapTasle 2013 roja oTMeTMICSI POCT
3.5% BBII. ToioBbIe TeMIIbI poCTa 3KCImopTa (Ha 9.4%) M KOHEYHOTO MOTPe6IeHNS JOMAIITHUX X031CTB (Ha 3.7%)
OCTAIOTCSI OCHOBHBIMY KOMIIOHEHTaMM, KOTOPbIe CITOCO6CTBOBAJIN BO3POXKAEHMUIO SKOHOMMUECKOI [IeATeIbHOCTH B
repBoM KBaprase 2013 roma. KoHewHOe IToTpebiieHie OpraHOB roCyIapCTBEHHOTO YIIPaBIeHNSI COKPATMIIOCh Ha 1.5%.

BasoBoe HakoIlJIeHM e OCHOBHOTO KaluTala 3apermcTpmpoBasio YBeJINYEeHVE Ha 6.6%.

HexoTopoe 0>X1BJIeHIe BHYTPEeHHEr0 CIIPOca CII0CO6CTBOBAJIO YCKOPEHMIO TEMIIOB POCTa MMIIOPTA TOBAPOB U YCIIYT, TaK
YTO OHM cOCTaBUIM 4.0% B repBoM KBapTasie 2013 roza. [lo6aBieHHasI CTOMMOCTD B C€JTbCKOM X03SI/ICTBE U
IIPOMBIIIJIEHHOCTY 3apPerMCcTpUpoBaia yBeaudeHme Ha 2.3 1 2.2%, COOTBeTCTBeHHO. Jlo6aB/IeHHast CTOMMOCTD YCIyT
oTMeTusIa pocT Ha 2.8%. B To >Ke BpeMsi, UMCTbIe HaJIOTY Ha IIPOJyKThI B IIepBOM KBapTase 2013 rojja yBeJIM4MINCh Ha

6.6% I10 CPaBHEHMIO € TeM >Ke ITepMOoJ0M IIPOLIJIOro roja. B mepsom KBapTase 2013 roga 4mciIo 3aHATOTO HaCeIeHNSI
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yBenmunnoch Ha 0.6%. TeM He MeHee, ypOBeHb 6e3paboTuiibl cocTaBiisit 8.1%, Ha 0.9 MPOLEeHTHBIX ITyHKTA BBIIIE, YeM 3a

COOTBeTCTBYIOLINI IIepMOZ, IPOILIOro rofa.

[IpoBeneHMe feHE>KHOM MTOJIUTUKNA

Bo BTopom kBapTase 2013 66111 TPOBeZeHbI TPU 3acCeIaHMS 10 TPOABVI’KEHUIO JeHEXKHOM ITOIUTUKY, B PAMKaX KOTOPbBIX
YjIeHbl AIIMMHMCTPATUBHOTO coBeTa HBM paccMoTpeny 6asmaHc pyCKOB [ OYAYIIMX IepCleKTUB MHPISUMM Ha
KPaTKOCPOYHDIN M CpeITHeCPOYHbIN ITlepunof,. Tak, Ha 3aceiaHnuy oT 25 anpenst 2013 roga, AGMUHMCTPATUBHBIN COBET
TIPUHSII pellleHye 0 CHVYDKEeHUM 6a30BO cTaBKM Ha 1.0 IMIPOLIeHTHBIX IYHKTA, € 4.5 10 3.5% IpoLeHTa To0BbIX, a Ha

MOCJIeIYIOIMX 3aceJaHMSIX GbUTY M3aHbI IBA PelleHNUsI O MOAAep>KaHMy 6a30BO CTaBKM Ha YpoBHe 3.5% roZjoBbIX.

B KOHTeKCTe TPOBOAVIMOI eHeKHO IIOTUTHKY, a TAK3Ke JI7IsT 06ecriedeHNsI YKpeIUIeHNsI BaTIOTHBIX Pe3epBOB, B
TedeHnu Il kBapTana 2013r. HEM BBICTYIINI Ha Ba/JIIOTHOM pPBIHKe B KaueCTBe ITOKyTaTe sl MTHOCTPAaHHOM BajIIOTHI. 3a 3TOT
nepros 06beM omnepainii HarmoHanbHOoro baHka Moi1oBbI Ha MeXK6aHKOBCKOM PbIHKe MHOCTPaHHOJ Ba/IIOThI 3a

MOJIZABCKYE JIey COCTaBmiI 25.65 MMIInoHoB fojutapos CIHIA.

Bo BTopom KBapTase 2013 coXpaHMICS BBICOKMI T€MII POCTA JeHEeXKHbIX arperaToB, CpeJHeKBapPTa/JIbHbI ITI0Ka3aTellb B
TrOOBOM MCUYMCI€HUM COCTaBUB 26.1% myisa M2 u 21.9% pist M3, Ha 0.5 IpOLleHTHOTO ITYHKTa BBIIIe I10 CPAaBHEHUIO €
MpenbIAyILIVIM KBapTa/IOM M COOTBETCTBEHHO Ha 0.2 IPOLeHTHBIX ITYHKTA HV>Ke POCTa, 3aperCTPUPOBAHHOIO B [IEPBOM

KBapTase 2013 roza.

CpernHye IpOLIeHTHBIE CTaBKY, IPAKTUKYyeMble TUIIeH3MPOBaHHBIMM OaHKaMM B TedeHMe BTOporo KBaprasia 2013 roza,
VMIMeJIM YCTOMYMBYIO TeHAeHIIUIO CHVKeHS. B KoHIle nioHs 2013 rofa, cpefHsIsI NIPOL@eHTHAs CTaBKa 10 BHOBD
BBIZJAHHBIM KpeZMTaM B HallMMIOHAJIbHOM Ba/IloTe 3apeructpuponana 12.03%, B MHOCTpaHHOM BastoTe - 7.59%. B cBoto
ouepenb, 3pPeKTUBHOCTb GAHKOBCKMX pa3MelleHN I OblIa HVDKe, YeM B ITpeAbIAYyIneM KBapTaie Kak B HAllMIOHAJTbHOM

BaJ/IIOTe - 6.79%, TaK U B MHOCTPaHHOM BajitoTe - 4.36%.

CpenHeCcpoYHbIN ITPOTHO3 MHMIALUNA

B mae-wutosie 2013 roza, 60JIBIIMHCTBO MYPOBBIX OPraHM3ALMIA C IKOHOMUYECKNUM MTPOodUIEM ITepecMOTPeIN TPOTHO3bI
[JIs1 AVMHAMMKY MY POBOJ 9KOHOMUKM. Tak, IPOrHo3bl 10 AMHaMuKe BBIT 1 MHgeKca MOTpe6uTeIbCKUX LieH B 30He eBPO
u Poccuiickoit Demepatiny 6bUIM CHY>KEHDI, OHM COCTABJIsIsI (DaKTOPBI CO CHMPKAIOIIMMCS XapaKTepoM JIjist TPOrHo3a
MHOPIALUY B TEKYILeM payHZe IIporHo3a. OMHOBpeMeHHO, yCuIeHMe HallpsiKeHni Ha CpegHeM BocToKe mpuBesio K
YBeIMYEHNIO IIPOrHO3MPYEeMBIX ILleH Ha HedThb. Me>XIyHapoJHbIe PbIHKM B OKMUAAHMM Pe3yJIbTaTOB CeJIbCKOTO
XO3SIJICTBa, a MOATBEP>KeHle II03UTYBHOTO IIPOTHO3a, CKOpee BCero, 6yZeT CIIoco6CTBOBATh JabHeMIIIeMY CHVY>KeHIIO
1LleH Ha MIPOJI0BOIbCTBeHHbIe ITPOAYKTHL. BoIaTM/IBHOCTD MMPOBBIX BaJlIOT B 06pallleH!M, B YaCTHOCTY eIHOM
eBPOTIeNICKOI BaIIOTHI ¥ POCCUIICKOTO py67as B 6/ImyKaiiiye KBapTasabl 6yZeT HaXOAUThCS M0/, BAUSHM/EM JIeHe>KHBIX

TIOJINTUK SKOHOMMK COOTBETCTBYIOIIMX CTPaH, HO M 3BOJIIOLINN MaKpOBKOHOMM‘-IeCKOI?I CTaTUCTUKMN.

B cOOTBeTCTBUM C AeliCTBYIOIIEN ITPOeKI[Mell, TOL0BO ypoBeHb MHGISLMM OYLeT pa3MellleH B AyarasoHe + 1.5
MIPOLIEHTHBIX ITYHKTA OT e MHQIsInum 5.0% rofoBbIX, B 6IM30CTY CBOETO HVDKHETO IIpe/iesia, 3aperucTpUpoBaB

He3HauMTeIbHble OTKJIOHEeHMSI OT IPOrHo3a B paMKax O63opa nHassuum Ne 2, 2013r.

B 11e/10M, TEKYIIMI payH[, IPOrHO3a IIpelyCMaTpMBaeT ITOJI0KUTeIbHYIO eXKeKBapTaAbHYIO IVHAMUKY OTK/IOHeHMs BBI1
JI7IsI BCeTo Tepuofa MporHo3a. Tak, TeMITbl BOCCTAaHOBJIEHMSI OYAYT YCKOPEHBI ¥ Pa3MeCTSAT SJKOHOMUYECKYIO
esITeIbHOCTD BBIIIE €€ IIOTeHIMA/IbHOIO YPOBHS, OKa3bIBasi IIPO- MHMJIALVOHHBIE JaBJIeHMS CO CTOPOHBI BHYTPEHHETO
cIIpoca fiyist cbalaHCUPOBaHMS AedIsSIOHHbIX JaBJIeHNI CO CTOPOHBI BHEITHETO CIIPoca 1 MpeioskeHnsl. OTKIIOHeHMS
BBII 3aperucTpupyeT IOJIOKUTeIbHbIE OTMETKM B pe3ysIbTaTe GoJiee CTUMYINPYIOIIETro XapaKTepa pealbHbIX
JleHe>KHBIX YCJIOBUI IT0 cpaBHeHMIO ¢ O630poM nHOIsumm Ne 2, 2013r. DBoIIOLMS peaIbHbIX JeHe>KHbIX YCIOBUI OyaeT
ompejesieHa KaK IIoAAep>KaHeM CTUMYJIMPYIOIIEro XapaKTepa 4yepes KaHa/l peaJbHOM IIPOLIeHTHOM CTaBKM, TaK U

ycuiieHmneM CTVIMYJIMPYIOINEero BO3IeMCTBMS KaHa/la peasIbHOTO 3(pq)eKTI/IBHOI‘O 06MeHHOTO Kypca.
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