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JViHaMVKa MHAALUA

B III kBapTase 2015 romoBoy ypoBeHb MHMAALMYM cOCTaBUII 11.1%, Ha 3.1 IPOLIEHTHBIX IIYHKTA BbIIIe IIPeIbIAYIero
KBapTaia. B ceHTss6pe 2015 MHMAALIMS TOBBICMITIACH 40 OTMETKMU 12.6%, 1 ce;bMOI MecsI1] oA P[] 6blIa BBIIIE MHTEPBaJIa
Lesiy MHQAAMY, YKa3aHHO B CTpaTeruy feHe>KHOM IOIUTHUKY CpeHeCPOYHOro repuoa. Ee BpIpaskeHHBIN pocT 6bII
ompezesieH, B GOJIbIIIeN CTEIIeHN, YBeIMYeHMEM pPerlaMeHTYPOBAHHBIX 11eH 10 13.6% B ceHTsI6pe, BCIIeACTBIE
YTBep>KIeHNsI HOBBIX TapM (OB Ha 3JIeKTPOIHEPIUIO M IPMPOSHBIN Ta3, a TAaKKe JajIbHeNIIero pocTa 1ieH Ha JIeKapCTBa B
KOHTeKCTe 06eclieHMBaHMsI HallMOHAJIbHOM Ba/II0Thl. OHOBpeMeHHO, KaK U B IIpeiblyIeM Ilepuoge,
yBeIMYMBAIOIIAsICS AMHAMMKA romoBoro yposHs UIIL 6bl1a onpesesieHa ¥ pOCTOM JIaBI€HMIA CO CTOPOHBI IeH Ha
IIPOIOBOIbCTBEHHBIE TOBAPHI ¥ 6a30BOI MHQIISIINY, KOTOPbIe BBIPOCIN B CeHTsIOpe 10 a 12.6 11 13.6% COOTBETCTBEHHO, B
pe3yJibTaTe 06eclieHMBaHYSI HAllOHAIbHOM BaIIOTHI B KOHIIE ITPOIJIOTO oA U B TeYeHUM TeKyLIero rofa. Bkiaz co
CTOPOHBI [IeH Ha TOIJIMBO 6bUT HeCKOJIbKO HYKe II kBapTana 2015. IvHaMMKa rozoBoro ypoBHs nHisiiym B 111 kBapTane
2015 6pu1a Ha 0.3 MPOLIEHTHBIX ITYHKTA BBIIIE OKMAAeMOli OIleHK!M B paMKax ee mpoekiuu B O63ope nH sy Ne 3,
2015r.

BHelrHsa4a cpena

MupoBasi 5KOHOMMKa ITepe>KMBaeT CJIO>KHBIN ITepyo/l, MHOTMe IT0Ka3aTe/Iy OTpaskaloT Xy/i1ye IoKasaTenu ¢ 2009 roga u
J10 HbIHeIITHero BpeMeH). CTpaHbI ¢ pa3BUTO 3KOHOMMKOJ OCTAIOTCSI OTHOCUTENIBHO CTaGMIBHBIMY, HO OCHOBHBIE
CTPaHBI C pa3BMBAIOIIEVICST SKOHOMMKOM, Takye Kak Kurait, Bpasunns n Poccuiickas Oepepanyist, uMenn
HeYI0BJIETBOPUTE/IbHBIE TT0Ka3aTeNn. B oTueTHOM mepuo/ie KojebaHMs IToKa3aTeae KUTAaNCKOM 6MPIKY BCTPEBOKUIIN
¢dUHAHCOBbIE PBIHKMY, a 9KOHOMUKY Bpasunum u Poccum HaxonsTcs B perjeccum. Ha ¢poHe CHMKEHHOTO cIIpoca Ha
MJPOBOM YPOBHE, MeKIYHapOLHble IIeHbI Ha ChIpbe PO OJDKIIIN CHYUYKeHMe, a IIeHbl Ha He(Tb IpeJiCTaBUIN
060CTPEeHHYIO BOJTATM/IBHOCTD M3-3a (JIAGOTO Pa3BUTUS MTOIOKUTETbHBIX (DAKTOPOB U MPeobalaHNs OTPULATETbHBIX
¢akTOpOoB. YpaBHOBeIIMBaHMe Ha BaJFOTHBIX PIHKaX PO O/IKMIIOCH, B YCI0BUSX, Korga CuctemMa gemepaabHBIX
pe3epBOB COXpaHMIa OCTOPO’KHOE TTIOBeleHMe U He TIOBbICUJIA IIPOIleHTHbIe CTaBKY, Aed IsIIIMOHHbIe IaBJIeHMs B 30He

€BPO COXPaHSIOTCS, a BAJIOThI CTPaH, 9KCIIOPTUPYIOLUIMX He(PTh, COOTBETCTBOBA/IN AMHAMMKe 1leH Ha He(Tb.

,Z[I/IHaMI/IKa 9KOHOMMYECKO AeATeJIbHOCTU

Bo Il kBapTasie 2015 BBIT 3aperucTpupoBas pocT Ha 2.5% 110 CpaBHEHMIO C aHaJIOTVYHBIM I1€PUOJ0M IIPOIIJIOro rofia, a
JIVHaMMKa 5)KOHOMMYECKOI [lesiTeIbHOCTY HIJKe C Hadajla TeKylero roja. ITonoxxurenbHas fuHaMuKa BBIT 6b11a
oIIpefiesieHa, B 60JIbIlIell Mepe, obeclieHeHMeM HalMOHaIbHOI BallOThI, KOTOPOE, C OHOV CTOPOHBI, MeJIo

CTUMYIVPYIOIIVI 3¢ (deKT Ha IKCIIOPT MeCTHBIX TOBAPOB, a C APYTOl CTOPOHBI, CIIOCOGCTBOBA/IO CHVKEHMIO IMITOPTA.
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Tak, Bo II kBapTase 2015 06beM 3KCIIOPTa TOBAaPOB U YCIYT ObUT Ha 4.1% BbIllle aHAJIOTMYHOTO Mep1o/ia IPOIILIOTo roja. B
TO >Ke BpeMsI, MUMITIOPT 3apermcTpUpPOBaI CHUKeHMe Ha 4.4%. CIIpoc co CTOpoHbI HacesneHMst Bo I kBapTase 2015 6611
YMepeHHBIM, TOTpe6IIeHNe X035/ICTB HaceeHsI YBeITUYMIICS TN Ha 0.2% B pealbHOM MCYMUCIeHUN. [JMHaAMMKA
VIHBeCTULIMI ONlpefieNiiia 3HaUMUTeIbHbIV OTpUIaTeIbHbIN BKJIaj, Bo Il kBapTane 2015. BajioBOV OCHOBHOM KallMTasl
CHM3MICS Ha 1.5%, B TO BpeMsI KaK OTpUIIaTeIbHbI BKJIaJ] CO CTOPOHBI COCTABJISIIOIIeN Bapb/pOBaHMe pe3epBOB ObLI ellle
6osee rposiBiIeH. [10 KaTeropmsiM pecypCcoB, CHU KeHMe IKOHOMMYECKO TesiTesIbHOCTH BO I KBapTase 2015 6611
oIpeiesieH CHV>KeHMeM II0JI0OKMUTe/IbHOT0 BKjIaZia cocTabsitoleil «PYHaHCOBOe OCPeJHMYeCTBO 1 CTPaXOBaHMe,
OTMEUYEeHHOTO0 B HayaJle TeKYILero rojia, a Tak>ke BKjlaZla CO CTOPOHBI IIPOMBIIIJIEHHOCTU U TOProBiIv. HecMoTps Ha 370,
KaK ¥ IpeAbIAyIIMX IIeproiaX, IPOMbIIIIEHHOCTh FTeHePMPOBajla 3HaUNTe/IbHbIN BK/IaJ, B AMHAMMKY 5KOHOMIYECKOM
JlesiTeIbHOCTH. B oTueTHOM Iepuofie o6bIBaOIasI U ITepepabaThiBatoIlast TPOMBIIIIEHHOCTD 6blIa Ha 4.4% Boie 11
KkBapTasia 2014. OcTajibHble OTPAC/IV SKOHOMMKM 3aPErMCTPUPOBAIN IOJIOXKUTEIbHYIO AMHAMMKY, a UX BusaHNe Ha BBII
6bLJI0 He3HaunTebHBIM. Bo Il kBapTase 2015 pbIHOK TpyZAa OTMeTII yXyZAlLIeH)e I10 CPaBHEHMIO € TeM JKe KBapTaIoM

2014, Ho yyullleHMe 110 CPaBHEHMIO € HaYya/IOM rojia.

[TponBu>KeHME e HESKHOM TTOJIUTUKN

Bo III kBapTasie 661K IPOBeAEHbI TPY 3acelaHMsi ATMMHMCTPATUBHOrO coBeTa HEM 110 pelieHUsIM geHe>KHOM
TIOJINTUKMU. B pe3ybraTe oljeHKM 6ajlaHca BHYTPEHHMX M BHEITHUX PMCKOB, KOTOPBIM MOJKeT ObITh IIOJIBEPrHYTA
3KOHOMMKA Pecny61yKy MooBBI, ¥ KPATKOCPOUYHBIX U CpeJHECPOUHBIX ITePCIIeKTUB MHQIALINN, 6bIIV M3IaHbI 1BA
pelIeHusI 0 TTOBbIIeHU M Ha 2.0 TTPOIIeHTHBIX MYHKTA, € 15.5% 110 19.5% rozioBbIX, T03/4Hee ObUIO M3/4AHO pellleHyie O
roaep>kaHUM 6a30BOV CTAaBKM HA YpoBHe 19.5% (3acemaHme ot 26 aBrycTa 2015). PellleH1sI 110 YBeIMUeHUIO 6a30BOIA
CTaBKM GYAYT IOCTEIIeHHO CO37aBaTh 3(p(eKThI B SIKOHOMUKE B (JIefIyIoInye 2-3 KBapTara, C 1IeJIbl0 IIPMOCTaHOBIEHNS
VHQIISIIVIOHHBIX IPOrHO30B, BO3BpaTa U NOAAep>KaHNsI YPOBHS MH(ISIMMN B IIpeJeax + 1.5 MpPOLeHTHBIX ITyHKTa OT
HaMeYeHHbIX 5.0% Ha cpefjHeCcpOUHbI epuoz,. OJHOBpeMeHHO, J/Isl CTepUIN3alM M30bITKa IMKBUIHOCTH,
C(OPMMPOBAHHOIO B TeUeHMe ITOC/IeJHUX MeCsLeB M YIy4dlleHs MeXaH3Ma TPAaHCMMUCCUM PeLIeHN 10 JeHe>KHOM
TIOJIMTYIKE, HA 3aCeaHVSIX AIMMHYCTPATUBHOTO coBeTa 0T 30 MIOJIS ¥ 26 aBIryCTa GbUIVM IIPUHSITHI PelleHNsI 00
YBeIMYeHN HOPMBI 06513aTeJIbHBIX Pe3ePBOB 13 IIPMBJIeYeHHBIX CPeZCTB B MOJIABCKIX JIeSIX ¥ HEKOHBEPTUPYEMOit

BaTIOTHI € 26.0% 110 32.0%, 1 ¢ 32.0% 10 35.0% OT pacueTHOV 6a3bl, COOTBETCTBEHHO.

B Teuenme 2015 roga 6bUI0 OTMEUYEHO CHVKEHYE IMHAMMKI POCTa JeHeXKHbIX MMoKa3saTeseil. Tak, B Il kBapTane 2015
YPOBEHB POCTA JIeHe>KHbBIX arPeraToB ObUI OTPULIATEIbHBIM, 3aPerMCTPUPOBAHHBIE OTMETKY Ha MHOTO HIKE YPOBHS
POCTa IpeIbIAYLIIMX TOLO0B, CPefHEeKBAPTAIbHBIN [I0Ka3aTe/lb B TOOBOM MCUYMCJIEHNM COCTaBUB MUHYC 11.5% mis M2 (Ha
0.2 MpOLIEHTHBIX TYHKTA HYDKe pocTa Il kBapTana 2015) n 1.1% fyst M3 (Ha 1.7 IPOLIeHTHBIX ITYHKTA HIKE NTpeJibIAYIIero

KBapTasa).

B oTueTHOM Ilepuofe cpefHVe MIPOLIeHTHbIe CTaBKY I10 CaJIbZI0 KPeAUTOB B HallMIOHAJIbHOM BaJIIOTe BhIpOC/aIM Ha 0.48
MIPOLIEHTHBIX ITYHKTa, a B MHOCTPAHHOM Ba/IIOTe CHM3U/INCH Ha 0.8 pOLIeHTHBIX ITYHKTA 110 CPaBHEHMIO C TPOIIbIM
KBapTaJIOM, COCTaBUB 12.42% B HallMIOHAJIbHO BaltoTe U 6.90% B MHOCTpaHHOM BantoTe. CpeZiHss IPOLleHTHAasA CTaBKa I10
JeIo3UTaM B jiesx cocTaBuia 11.84%, Ha 1.74 TIpOLLleHTHBIX ITYHKTA BbIIIe IIpebIAyIlero KBapTaa, B TO BpeMs KaK
MIPOLIEHTHAsI CTaBKa I10 [eN03MTaM B MHOCTPaHHOM BaJIIOTe B CpeZJHEM COCTaBmIa 2.56%, Ha 0.75 HV>Ke 10 CPaBHEHMIO €O

I xBapTamom 2015.

CpenHeCpOYHbIN ITPOTHO3 MHMIALUNA

B cooTBeTcTBUM C TeKyH.IeI?I HpOE‘KHI/Ief/l, oTkyioHeHUe BBIT u aaiee 6Y,E[eT VIMETDb OTPULIATEJIbPHYIO AMHAMMWKY [JI BCETO
nmepumozna ImporHos3a. OnHo 6V,ELGT KoJie6aThCd B OTPpMLIaTEJIbHOM OTPE3KEe, SHAUYNTE/IbHO HV>Ke CBOETO ITOTEHIIVIAJIbHOTO
YPOBHA. PasmelieHmne 3KOHOMMYECKOM AeATeJIbHOCTY HV>KE CBOETO ITIOTEHIIMAJIbHOT'O YPOBHA Ha cpe/:[HecpqubHZ

Iepuo/, oNpeeNT MOBbIIIeHHbIe Ae@IsAIMIOHHbIe JaB/IeHNs CO CTOPOHBI BHYTPEeHHero CIIpoca.

T'omoBoii ypoBeHB pocTta UIILL, B COOTBETCTBMM C TeKYIIel ITpoeKIyieil, cocTaBUT 9.7% nist 2015 m 11.9% nis 6yny1ero



rofa. [To cpaBHEHMIO C OTMETKaMM, 3apeTrUCTPUPOBAHHBIMY B paMKax O630pa mHmsiuym Ne 3, 2015, mporHo3upyemMbie
CpefHeroA0Bble OTMeTKM Bblllle Ha 0.4 MPOLeHTHbIX MyHKTa Aj1s1 2015 1 0.3 NpoLeHTHbIX ITyHKTa Aj1s1 2016, Ta Ke
TeHJIeHLIVSI COXPAaHUTCS U B TePBbIX ABYX KBapTanax 2017. i3MeHeHMe KOH(PUTYpauuy NIPOeKIUY FOJOBOTO YPOBHS
MHQIATUY OTIpesiesieHO, B OOJIbIIIeN CTelleH, 601ee BbICOKOM AMHAMMKOM 6a30B0OV MHISAINY, IeH Ha
MIPOZOBOIbCTBEHHBIE TOBAPHI, U LleH Ha TOTUIMBO, KOTOpbIe C6aTaHCMPOBAaHbI HEOOIBIIMM BKIaZ0M JaHHOTO roga u 2016

roa CO CTOPOHBI PerJIaMeHTMPOBAHHDBIX II€H.

Bonee mompo6Has mH(pOpManys AOCTYIIHA Ha:

- PYMBIHCKOM BepCcuM CaliTa. i

CMoOTpuUTE TaKKe

MeTku

OVHAMMKa MHOAIIUHA 2]

BHelrHsasa cpena g

CpegHeCPOYHbBIN IPOTHO3 MHOMIALMMA 4]
UHDIAINSA [5]

OTYET (6]

VPOBeHb MHOAALNN [7]

Vicrounuk YPJI:

http://www.bnm.md/ru/content/obzor-inflyacii-no4-noyabr-2015-g

CCBIJIKM TIO TeMe:

www.bnm.md/ro/content/raport-asupra-inflatiei-nr-4-noiembrie-2015 [2] http://www.bnm.md/ru/search?
ashtags 0]=nuHamuka uHbgnumM [3] http://www.bnm.md/ru/search?hashtags[0]=BHeirHss cpezna [4]

http://www.bnm.md/ru/search?hashtags[0]=CpenHecpouHblii nporso3 sy [5] http://www.bnm.md/ru/search?

hashtags[0]=undnauusg [6] http://www.bnm.md/ru/search?hashtags[0]=otuer [7] http://www.bnm.md/ru/search?

hashtags[0]=ypoBeHb MHDAAINU



http://www.bnm.md/ro/content/raport-asupra-inflatiei-nr-4-noiembrie-2015
http://www.bnm.md/ru/search?hashtags[0]=%D0%B4%D0%B8%D0%BD%D0%B0%D0%BC%D0%B8%D0%BA%D0%B0%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/search?hashtags[0]=%D0%92%D0%BD%D0%B5%D1%88%D0%BD%D1%8F%D1%8F%20%D1%81%D1%80%D0%B5%D0%B4%D0%B0
http://www.bnm.md/ru/search?hashtags[0]=%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D1%81%D1%80%D0%BE%D1%87%D0%BD%D1%8B%D0%B9%20%D0%BF%D1%80%D0%BE%D0%B3%D0%BD%D0%BE%D0%B7%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BE%D1%82%D1%87%D0%B5%D1%82
http://www.bnm.md/ru/search?hashtags[0]=%D1%83%D1%80%D0%BE%D0%B2%D0%B5%D0%BD%D1%8C%20%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D0%B8
http://www.bnm.md/ru/content/obzor-inflyacii-no4-noyabr-2015-g
http://www.bnm.md/ro/content/raport-asupra-inflatiei-nr-4-noiembrie-2015
http://www.bnm.md/ru/search?hashtags[0]=%D0%B4%D0%B8%D0%BD%D0%B0%D0%BC%D0%B8%D0%BA%D0%B0
http://www.bnm.md/ru/search?hashtags[0]=%D0%92%D0%BD%D0%B5%D1%88%D0%BD%D1%8F%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%A1%D1%80%D0%B5%D0%B4%D0%BD%D0%B5%D1%81%D1%80%D0%BE%D1%87%D0%BD%D1%8B%D0%B9
http://www.bnm.md/ru/search?hashtags[0]=%D0%B8%D0%BD%D1%84%D0%BB%D1%8F%D1%86%D0%B8%D1%8F
http://www.bnm.md/ru/search?hashtags[0]=%D0%BE%D1%82%D1%87%D0%B5%D1%82
http://www.bnm.md/ru/search?hashtags[0]=%D1%83%D1%80%D0%BE%D0%B2%D0%B5%D0%BD%D1%8C

