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OTtyeT 0 geHeskHOM HonuTMKe Ne 4, 2010 roza

[Tepeson;

OTtyer o meHe>xHOM monuTuke Ned, HOsI6pB 2010 fi

KpaTtkuii 0630p

B mepBom monyronviy 2010T. MUpoBasi 5KOHOMMKA TTPOA0JIKaa Mpo1iecc Bo306HOBIeHN . [10 TaHHBIM MeXXAyHapOgHOTO
BamoTHOrO (ponga (MB®D), B I u Il KBapTasax TeKYLIETO ro/ia, MMPOBasi )KOHOMMKA POC/a B TOLOBOM TeMile Ha 4.7 1 4.9%
COOTBETCTBEHHO. Ha 0CHOBaHMM JAaHHDBIX 3a [IepBOe II0JIYTOAMe TeKYILIEero roga, o>kugaercs, 4yro B 2010r. ypoBeHb

TrOJOBOTO POCTa MMPOBOV 3KOHOMUKM COCTaBUT 4.8%.

[Tporecc 06HOBIEHNSI IPOTEKAET HePaBHOMEPHO, KaK/IbIii PeTMOH MMes COGCTBeHHBIN TeM pocTa. B To BpeMst Kak B
CTpaHax C Pa3sBUTBIMY IKOHOMIMKAMM 5KOHOMMYECKII POCT IIPOJ0/DKaeT 3aBUCETh OT YPOBHS IyOIMIHOTO JOJITA,
BBICOKMII YPOBEeHB 6€3paboTHUIIBI, COXpaHEHVE CJIOKHBIX YCIOBUI KPeIMTOBAHMS U BOJTATMIBHOCTY Ha BaTIOTHBIX
PBIHKaX, IIepPCIeKTVBbI SMePreHTHBIX CTPaH 3Ha4MTe/IbHO Jyulle. HecMoTps Ha 3TO, pa3BUTbhle SKOHOMMKM O>KUAAIOTCS
€ pocTOM Ha 2.7% B TO BpeMs KaK 3MepreHTHbIe S5KOHOMMKM U B CTaI} Pa3BUTMSI HOBOe IIPOTHO3MpOBaHMe

ImpegycMaTpuBaeT pocT Ha 7.1%.

B To >ke BpeMsi, OC/IeIHMIe MaKPOSKOHOMMYECKIe TI0Ka3aTesl, Oy bIMKOBaHHbIE B MI0JIe-CeHTsI6pe TeKyIIero rofa,
OTpa’KaloT COKpallleH}e TeMIla MYPOBOJ 3KOHOMMWYECKOM JesITeIbHOCTY, TPOA0JIKasl yKa3bIBaTh Ha BO3SMOYKHOE
3aMeJiyieHe MupoBoro pocta Bo Il momyrogyum 2010T. Bo MHOTMX CTpaHaX € pa3sBUTBIMM 3KOHOMMKaMM yilydlleHue
3aMe/lJIeHO He6IarompUsATHBIMM YCIOBUSIMM Ha pbIHKe paboueil CMIIbI, COKpallleH/ieM UITOTeYHbIX KPeJIUTOB,
TPYAHOCTSMM CBSI3aHHBIMU C PMHAHCMPOBaHMEM (PUCKAIbHBIX Je@UIUTOB. DKOHOMMUYECKMI POCT SMEPreHTHDIX
9KOHOMMK COXPAHMJICS B 06IIIeM CMIbHBIM, HO KPaTKOCPOUHbBIe TIOKa3aTeIy IeMOHCTPUPYeT 3aMeZijIeHlie TeMIIa

SKOHOMMYECKOM dKCIaHCUMN.

B cnepyrolem nepyoe COXpaHSTCS CHUKeHHble MH(IISIIVIOHHDBIE JaBjIeHVs], B OCHOBHOM Ha YPOBHE Pa3BUThIX

9KOHOMMK. YPOBeHb MHMIALMM B Pa3BUTHIX CTPaHaxX AOCTUTHET 1.4% B 2010r., a B 3MepreHTHBIX CTpaHax - 6.2 %.

,HI/[HaMI/IKa I/IH(l)J'[HLU/IOHHOI‘O IIponecca

B IIl kBapTase 2010r. rogoBoy TemMIl MH@ sy n3Mepsiemon VIIL ciierka BpIpoc, ¢ MIpUpPOCTOM 0T 7.6% B mtoiie 10 8.0% B
ceHTSIOPe, B TO BPeMSI KaK rOZ0BOI TeMIT 6a30BOY MHQISLNM MMeIT IMHAMUKY CHVDKeHUS B oT4eTHOM mepuoze (¢ 5.1% B
ntoste 110 4.8% B ceHTsI6pe 2010r.). CyliecTBeHHast pasHMUIA MeXXAY ypoBHeM MHsiuyy VIIL] u TeMrioMm 6a30Boi

MHQAALMUYN OTpaykaeT CylleCTBeHHBIN BK/IaJ HeJleHe>XKHbBIX (haKTOPOB B pPOCT lieH B Pecriy61mke MosgoBa.

Ha ¢popmupoBaHme rogoBoro ypoBHs MHGAILNYU B ceHTsA6pe 2010T. 60/blliee BAMSIHME OKA3aIy peTyIMpyeMble [[eHbI, B
pe3yabTaTe M3MeHeHNsI Tapu QOB Ha Ias, 3JIeKTPMUUeCKYIO 1 TellJIOBYIO SHepruio, B stHBape 1 Mae. Hapsagy ¢ aTum,
6O/IBIION BKJIJL, PUIIE CO CTOPOHBI IJeH Ha IIPOZ0BOJIbCTBEHHBIE TOBAPHI, B pe3y/IbTaTe OTKIOHEHWS 0T HOPMBbI

KIMMaTU4YeCKMX yCJ'IOB]/II?I B TeYeHMe roga n KoJieGaHMt 1LIeH Ha ITPpOAOBOJJIbCTBEHHbBIE TOBAPbI Ha MVMPOBOM pPbIHKE.
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Kone6aHnus 11eH Ha He(pTh Ha MMPOBOM pbIHKe IIPMBEJIN K POCTY LleH Ha TOIIMBO. PocT 6a30B0J MHMISAIMN HAXOAMJICS
II0Z, BINSTHYEM, B OCHOBHOM, AV HAMMKJ BJIFDTHOTO PBIHKA B [TepBOJI ITOJIOBVIHE TEKYILETrO T'0Jla, POCTAa KOCBEHHBIX

HaJIOTOB C HavaJjla rofja, a Takke 3¢ deKTOB BTOPOro Kpyra B pe3yabTaTe pocTa LIeH Ha YCIIYTY C peryIMpyeMbIMHI leHaM.

MakposKoHOMMYeCcKasi CUTyal s

B epBoIi M0sI0BMHE TEKYIETo rofla 0TMedaeTcs BbIpaskeHHOe BOCCTaHOBIeHMe SKOHOMMKM Pecniy6amky MoszioBa,
I0CjIe CMJIBHOTO ClaZla 3aperucTpupoBaHHOro B 2009r., B pe3yibTaTe BIMSHNS CO CTOPOHBI MMPOBOTO 3KOHOMMYECKOTO
Kpusuca. Tak, BaJI0BOJ BHYTPEHHMUI IIPOAYKT B ITepBoM Ionyroauy 2010r. yBemumics Ha 5.6% 110 CpaBHEHUIO C
aQHAJIOTUYHBIM IIepMOIOM MpebIAyIero roga. [loTpebaeHne JOMAIIHNX XO3SIIICTB 1 BajloBoe (pOPpMMPOBaHYE KaUTasIa
CT/IM ABUTATEIIMU YKOHOMMYecKoro pocta Bo Il kBapTase 2010r. PocT sKcnopTa 0Kasal CKpOMHOe BIIMSIHME Ha
MO3UTUBHYIO AHaMUKY BBII B ;lanHOM nepumoge. CyijecTBeHHBIN pocT MMIIopTa Bo II kBapTane 2010r. ssBasiics
CYLIeCTBEHHBIM IIPensiTCTBMEeM B pocTe BBII Peciy6nmky MosiioBa, CylecTBeHHAsI YaCTh BHYTPEHHETO CIIpoca 6blIa
HaITpaBjIeHa Ha BHeIITHVe TOBaphI M YCIYTH, B yIIep6 TOBapaM oTpacieli HallOHAIbHO 95KOHOMUKI. BeTymieHne
SKOHOMMKM B (pa3y pocTa MOATBeP>KAaeTcs MO3UTUBHON IVMHAMMKO BO BCeX CeKTOPaX, a IT0cJIe PO OJIKUTeIbHOTO

CI1aZla, B CEKTOpe CTPOUTEIbCTBA Ha6J'[IOI[aETCH IIO3UTUMBHAaA AMHaMMKa.

OHepaTI/IBHbIe AdaHHbIE O l'IOTpe6J'IeHI/[I/I TOBApPOB " YUIYT, IIPOMBIIIJIEHHOM IIPOM3BOACTBE VM TPAHCIIOPTMPOBKE TOBAPOB B
nojie, aBrycre n CeHTH6pe, a TaK>Ke JaHHbIe O BHeIIIHen TOPIOBJI€ 3a MIOJIb M aBI'yCT CO34AI0T IIPEAITOCBIJIKM IIJId

JaZbHeNIIIero BO3poXKaeHNsI SJKOHOMIMYecKou AesTenbHocTy B Il kBapTane 2010r.

Bo Il kBapTase 2010r. HabaIofaeTCst YXYyAlIeHe CUTYallMy Ha PbIHKe Tpyaa Pecrry6imky MosfioBa, TaK 4YTO YPOBEHb
6e3paboTHIIBI ITO CTPaHe ITPeBBICUI Ha 0.9 MIPOLeHTHBIX ITYHKTA YPOBEHDb aHAJIOTMYHOTIO [Tep1o/ia IpeIbIAYIIero rosia, B

pe3yJsibTaTe CHU>KeHMsI TMOKOCTY Ha pbIHKe TpyAa Pecriy6nmku Mosngosa.

MakKpo3KOHOMMYECKMI IPOTHO3 U CpeJHeCPOYHO MHPIALUYN

[To panHbIM HEM, ypoBenb BBII mpeBbIc/JI MMHMMAJIbHBINM YPOBEHD pellecCUM M, HauMHas ¢ KoHIa 2009r., nMmeer
TeHZeHLIMIO POCTa, GaKT OUeBNAHbBIN B TeUeHMe ABYX IIepPBbIX KBapTaJIOB TeKyIero roga. Ho, ypoBeHb 5KOHOMMYECKOM
JlesiTeJIbHOCTH ellje 0CTaeTCsl HY>Ke CBOero IoTeHIIMaaAbHOTrO YPOBHS, UYTO IPOBOLIMPYeT PO oJDKaloLiecs

eI IOHHbBIe IaBIeHMS.

ITo cpaBHeHMIO ¢ OTYETOM II0 JeHeKHOI monnuTrKe Ne 3, 2010r., 5SKOHOMMYECKNIA POCT 6yZeT 6osblie Ha 1.6 ITPOLIEHTHBIX
IIYHKTa B TeKyIleM roay 1 Ha 0.1 IpOLeHTHBIX TyHKTa GoJIbllle B 6yAyiieM rony. Tak, poct BBII B 20101. coctaBUT 5.0% 1
3.4% B 2011r. CiiemoBaTeIbHO, KaK U B IIpeAbIAylleM IPOTHO3e, JOCTVKeHMe ITOTeHIMaJIbHOT0 YPOBHS 9KOHOMMUYECKOM

AedTeIbHOCTU HpOM3OVI,HET 34 TOPM30HTOM IIPOTHO3a Ha ABa roja.

T'omosout ypoBeHb MHMAsuuu UIIL B KoH1e 2010T. mocTurHet 7.8%, 4To Ha 0.4 IPOLIeHTHBIX ITYHKTA HIOKe paHee
MIpeyCMOTPeHHOTO ypoBHSI. CHU KeHMe YPOBHSI MHGIIS LMY TPOTHO3MPyemoro Ha 2010T. 06bsSICHSETCS OTAeTbHBIMM

]/IH(pJIFII_U/IOHHbIMI/I AaBJI€HUSAMMN, 6o0iee HU3KMMM YeM 6bIJI0 npegycMoOTpeHO.

NubnsanuonHble faBiaenms B 2011r. 6yZyT MMeTh XapaKTep Y MHTeHCUMBHOCTh aHasoru4yHbie 2010T. [Toz KoHerr,
MIpOrHO3MpyeMoro nepuoza (2012r.) rogoBoi ypoBeHb MHMIISLINY TPUGIN3UTETBHO JOCTUTHET [OJITOCPOYHBIN ITPOYHBIN
YpoBeHb - 5.0%. basoBast MHQIALNS B KOHIIE TeKylero roga JocturHet 4.0%. B 2011r. oHa ynaget 1o 2.1%, mocie 4ero

BBIpACTeT NpUo6aM3NTeNnbHO 10 4.0% 1o/, KoHer, 2012r.

Puicku cBsI3aHHBIE C ,E[I/IHaMI/IKOI?I BHEITHeIKOHOMUYECKOMN cpenbl reHepMPOBaHbl IPVM3HAKaMW BOCCTaHOBJIEHN S,
3apermMcTpMpoOBaHHbBIMU B M]/IpOBOf/i 3KOHOMMKE, KOTOPpbI€ MOTYT IIPEBPATUTHCA B KoJieGaHUd II€H Ha He(bTb n
HaTVpaTIbeII?I ras. HpOﬂOBOHbCTBeHHbIe TOBAapbI B ITIOCJIEAHEM II€pHMOe 3aPpEeTUCTPMPOBaA/IN yCMHEHHbIﬁ TEeMII pOoCTa. Bce

yKa3aHHbIe BHellIHMe (aKTOPBbL, B pe3yJibTaTe, MOTYT IPMBECTY K HapyLIeHUSIM AVHAMMKM YPOBHS MHMIISLIN.



PemteHnne 1o geHe>KHOM ITOIUTHUKE

[Tpu aHaMM3e epCceKTUB CpeSHeCPOUHOM MHPAIINY, ATMIMHNCTPATUBHBIN coBeT HBM IIpmHSII pelieHe Ha CBOEM
3acemaunm oT 28 okTs16ps1 2010T. 0 TOAmep>KaHMM 6a3MCHOM CTaBKM Ha ypoBHe 7.0%. Ba3mcHas cTaBKa octamach 6e3

n3MeHeHUM Ha BceM npoTsikeHuu 11 m I kBapTanos 2010r.
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