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OTtyet o0 geHeskHOM nHonuTMKe Ne 1, 2010 rof,

[Tepeson;

OTtueT o feHexxHOV nonuTyKe Nel, sHBapb 2010 1)

KpaTtkuii 0630p

BHewHas 35KOHOMMYeCKasi cpefia

[Tocne ABYX JIeT 5KOHOMMYECKOT0o 1 (PMHAHCOBOTO KPM3MICa, CMJIbHBIN CllaZ, MYPOBOM AesITeJIbHOCTY ITIOCTeIIeHHO
yCTyIlaeT O6HOBJIEHMIO Ha OCHOBHBIX 9MepIreHTHBIX PbIHKAaX U B OTZe/IbHble IIPOrpeccHpyIole CTPaHbL. 3a
COKpallleHVeM MM POBOM 5KOHOMMKM B ImocjieiHeM KBapTasie 2008r. v mepBoM KBapTase 2009r. rmocieg0Bai O3UTUBHBIN
poct Bo Il u III kBapTasnbl 20091. biiarogaps npeAnpMHATHEIM MepaM IpaBuTenbcTBamy CoenmHeHHBIX IlITaToB AMepuKy,
EBpomsl, SImorun u Kutas nj1s mogaepskaHms 6aHKOB U IPYIUX (GMHAHCOBBIX YIPEsKIEHNA, Kpax GbII ITPefoTBPalleH 1

HayYaslachb OTYETHOCTD O Tpu6bUIsX 3a 11 m 11T kBapTasnbr 2009r.

HecMoTpst Ha cyIecTBYIOMVEe TPU3HAKY SKOHOMMYECKO CTa6MIBHOCTY B MIPOBOM TUIaHe, YIIy4IIeHNs GMP>KeBOTO
PBbIHKA M BOCCTAaHOBJIEHMS JOBepMsI IOTpebMTesIel], a TaK>XKe COKpallleHNs IPOLeHTHBIX CTaBOK 10 KpeaMTaM, CUTyalust
Ha KpaTKOCPOYHBIN [Tep1OoJ, 0CTaeTCsI HeHale>XXHOM U CyIeCTBYIOT ellle BbICOKMe PMCKY CTaBsIIIMe 10, yTPo3y

3KOHOMMYECKYIO M (PMHAHCOBYIO CTabVIIBHOCTD CTPaH MMpa.

MaKpO3KOHOMI/I‘-IeCKa$[ CUTyanusa

DKOHOMMYECKOe Pa3BUTVE OCHOBHBIX TOPTOBBIX ITapTHEPOB Pecry6ivKky MongoBa HAX0AMIIOCH IO/, BIUSTHMEM
YCYTy6IeHNsI MUPOBOTO (DMHAHCOBOTO M SKOHOMMYECKOTO KPU3MCa, PaKT MPUBOLSIIINIA K YXYAIIEHUIO BHYTPEHHUX
YCJIOBUI Yepe3 cOKpallieHre 06beMa ITepeBO/IOB OT PeMUTEHTOB, a TAK)Ke BHYTPEHHEero CIIpoca Ha MeCTHbIE ITPOAYKTHI.
Tak, B III kBapTane 2009r., 10 CpaBHEHMIO C aHAJIOTMYHbBIM 1€pMOAO0M IIpeAblAyIero rojia, BaJlOBOV BHYTPeHHUI

MPOAYKT COKPATUJICA Ha 7.7% B peasibHOM BbIpa>kKeHU.
ny

B 2009r., ppIHOK TpyZa GbUI OXapaKTepyM30BaH TeHAEeHIIVel CBOPauMBaHNsl, 13-3a TOTO UTO BCe GOJIblIIee KOJINIECTBO
KOMITaHMI OTKA3aJIMCh OT MIPUHSATHS Ha pabOTy M COKPATWIIM YMCIIO PabOTARINNX Ha peAnpusiTusX. [1o JTaHHBIM
HammoHaTbHOTO GI0PO CTaTUCTUKM, YPOBEHD 6€3paboTHUIIbI COCTABIII 5.7%, BBIIIE YeM B aHAJIOTUYHBII ITepUOJ

MIPeabIAYINeTo rosia Ha 3.6 MPOLIEHTHBIX TYHKTA.

XOoTsI KpU3MC 3aJlep>KMBaeTCs M BAVSIHYE Ha PbIHOK TPy/Ja CYIleCTBeHHbIN, CpeHeMecsTYHasl 3apIjlaTa Ha OLHOIO
paboTarolero B HAIMOHAJIBHOV YKOHOMMKeE B TIepMO/JL STHBaph - HOs16pb 20091. MMesna IMHAMUKY POCTa paBHYIO 8.5% B

HOMMHAJIbHOM BbIPpa>K€HUN.

JyHaMyKa MHQIISIMOHHOTO IIporiecca
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T'omoBoii ypoBeHb MHGIAMY B feKabpe 2009r., M3MepeHHbI MHAEeKCOM ITOTPe6OUTenbCKUX 1ieH, cocTaBmit 0.4% 110
cpaBHeHUIO ¢ 7.3% B feKabpe 2008r. YKa3aHHOe CHU KeHMe BIIVCAIOCHh B TPEH]] CHVKeHM ST, HAaYaThIi B MioHe 2008r. 1

Osammiics go geta 2009r.

B CTPYKTYpe 110 KOMIIOHEHTaM, CaMblii 60JIbIION POCT (Ha 2.5%) OTMeUeH II0 LieHaM Ha HeIllpOZ0BOJIbCTBEHHbIE TOBAPBI,
3a KOTOPBIMM CJIeIVIOT IIeHbI Ha YCIIYTYM HacemeHMIo (Ha 2.2%), B TO BpeMsI KaK IIeHbl Ha TPOJIOBOJIbCTBEHHBIE TOBAapPhI

CHM3MINCH Ha MUHYC 3.8%.

T'omoBast 6a3oBast MHMIALMS MMeTa JUHAMUKY CHVDKeHMsI, HaumHas ¢ anpesst 2008r. (11.2%), coctaBue 2.1% B OKTsI6pe
2009r., c TerkuM ycKopeHMeM B fekabpe 2009r. (2.9%). PocT B mlekabpe 6a30B0i MHMIAIMY GbIT OTIpeesieH

O6eCHeH6HI/IeM HaIIMOHAJIbHOM Ba/IIOTHI IT0 OTHOIIIEHIIO K MHOCTPaHHBIM Ba/JIIOTaM.

MaKpo3KOHOMMYECKN I IPOTHO3 ¥ IIPOTHO3 CpeJHeCPOYHOM MHPIALNN

CPE,E[HECPO‘{HBIIZ MaKPOBKOHOMI/I‘IECKV[ﬂ ITPOTHO3 (Ha 2 ro,ua) (3391 pa3pa60TaH Ha OCHOB€ BHEIIIHMX 3dKOHOMMYECKNX

YCIIOBUIA, aKTyaJIbHOTOITara 9KOHOMMYECKOTO IMKJIa B Pecry6mKke Mo/IIOBA U CeAYIOMINX LIeJTei:

— HeIpepbIBHOCTD JleHEeXKHO MoMMUTUKY HaruoHapHOTOo 6aHKa MoioBbI Ipeciienyomias GyHLaMeHTalbHYIO LIeJb
,00ecIiedyeHye U oA eprKaHe CTabVIIbHOCTY [eH” U TOCTVI>KeHMSI HAMEUEHHOTO YPOBHS MHMIISI LA —
VM3MepsieMOTr0 MH/eKCOM ITOTPeOUTEeNbCKUX 1IeH, Oy OJIMKOBAaHHBIM eKeMecsTuHO HalloHaTbHBIM 610pO
cratuctuku (HBC) - Ha ypoBHe 5.0% B 010T., C BO3MO>KHBIM OTK/IOHEHMEM * 1.0 TIPOIIeHTHBIX MTyHKTA, a B TEPUOT,
2011-2012rT. - moAmep>KaHye YpOBHS MHQIISAIMY 67IM3KOT0 K CpeJHeMY MHTEPBAJTy coAepiKalieMy ogHY UUdpY;

— HaJIOrOBasi MOJIMTUKA OYAET CJIerKa OTPAaHNYNTETbHOM, TaK YTOOBI ITOIYYUTD CHYKeHMe G0 KETHOrO fedninTa Ha
2.0 mpoLeHTHBIX MYHKTA, € 9.0 10 7.0% BBII, 13-3a yBe/myeHns JOXOA0B B pe3y/IbTaTe POCTa MOCTYIUIEHUI OT
IIPSIMBIX HAJIOTOB, a TaK)Ke 06beMa I'paHToB. Hapsiay ¢ 3TuM, o61ye pacXoabl COKPATSITCS NpuMepHO Ha 1.0
IIPOLIEHTHBIX ITYHKTa. Mepbl [0 HAJIOTOBO ITOJIUTHUKE ITIOJTHOCThIO OCHOBAaHbI Ha 3aKOHe O rOCyZlapCTBeHHOM
6romKeTte Ha 2010r.;

— yBenuueHMe aky3oB 1 HAC 1 nx BAMUSHMe Ha YPOBeHb MHQIISLNY;

— TIPOTHO3 pa3pabaThIBaJICS C YUeTOM YBeIMUeHNsI Tapu¢OB Ha IHEPTopeCypChl It KOHEUHBIX ITOTPebuTesIel ¢
Havasla T.T., yTBep>KAeHHbIX HalloHa/IbHbIM areHTCTBOM I10 YPeryJIMpPOBaHUIO B SHEPreTHKe, ¥ BO3MOKHBIM MX
CpemHeCcpOYHBIMMU M3MeHeHMeM. [1o Tporuo3y, rogosoii ypoeub nHdsunu (VL) gocturHet 6.1% B mapTte 2010T.
CJlelysi TEHIeHIIMY POCTa Ao 7.7% B ITepuoJ, aBIYCT-CeHTSI0Pb, a K KOHITY TOJIa JOCTUTHET 6.5%. [IpeBbIlieHMe
HaMe4YeHHOT0 YPOBHS MHGPIANUY OYZeT HOCUTb BpeMeHHbIN M HeTIPOLO/IKUTEIbHBIN XapaKTep ¥ OCHOBAaHO Ha
oIpesie/IeHHBIX 00BEKTVBHBIX (PaKTOPaX, B T.4.: BpeMeHHBI} IIOK B HauaJjle T.I. B pe3yJIbTaTe YBeJIMYeHMs TapudoB
Ha HaTypa/JbHbIN a3 M3 ra304yKTa, Ha 3JIeKTPO3HEePTUIO U [IeHTPaJIbHOE OTOIIeHe HallloHaIbHBIM areHTCTBOM I10
YPery/IMpOBaHMIO B dHepreTuKe. BMecte ¢ TeM, yKa3aHHBII [IIOK YaCTUYHO OGYCIOB/IEH U YBeIMYeHMEM aKIV30B U

HJC Ha oTAe/bHbIe IPOAYKTHL.

V3MmeHeHMe TpeHAa MHGIISIIINY U eT0 BO3BPaT K YPOBHIO 5.0% + 1.0 IpOLleHTHBIX MYHKTa MMeeT JOBOJIbHO BbICOKUM
ypoBeHb BeposiTHOCTH. C BeposiTHOCTBIO 6071ee 50.0% ypoBeHb MHOIsSINM B KOHIIe 2010T. BUMIIETCSI B 06bsSIBIEHHBIN
IyanasoH. B 2011r. mHGISALINS TOTHOCTBIO 3a/iIMET 00bSIBJIEHHBIN IMAIa30H C BepPOSITHOCTHIO 6osiee 90.0% 1 ITOCTEIIEHHO

CHVDKeTCS 10 4.6 % B mekabpe.
CMoTpuTe TaKKe

MeTku

I/IHQQJ'[HLU/IH [2]
IIPOTHO3 I/IHQDJ’IHLH/II/I 31
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