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BUIEO// ®uHaHcoBbIe aHanuTuku «CFA Society Romania»
nensatcs B KuilimHeBe ONIbITOM Pa3BUTHMS PbIHKOB KalluTasia U
peanm3aliuy npodecCMoHaTbHBIX JOCTUXXEeHUM B 3TOM 06/1aCT

Bosee 100 ouiimanbHbIX JINLI, BHEITHUX (PMHAHCOBBIX aHAJIMTUKOB, 6AHKMPOB, 6M3HECMEHOB, TAPTHEPOB M0 Pa3BUTUIO,
He3aBMCUMBIX IKCIIEPTOB U IPYTHe JIUIA BCTPETUINCH BO BTOPHUK, 24 ceHTA6pst 2019 roza, B KMmnH3y, 9T06BI 06CYAUTH
TIepCIeKTVBbBI Pa3BUTMS (GMHAHCOBOTO PhIHKA B Pecriybimke Monzosa.

OpranmsaTopsl KoHepeHIY «Pa3BuT e GMHAHCOBBIX MHCTPYMEHTOB B Pecrty6vike MosioBa», HalMoOHa/IbHBIN GaHK
Mosnmgossl (HEM) u CFA Society PyMbIHMS TIPEIJIOKUIV O6MEHSTHCS OTIBITOM MEKAY MPOodecCrMoHaTbHbIMU
mHBecTopamu Pecniybamky MosizioBa 1 3apy6e>XKHbIMY MHBECTOPaMMU C LieJ/IbI0 IIOAeprKaHMsI pa3BUTHS (P HAHCOBOTO
PBIHKA U BHEAPeHVsI TPo(eCcCOHATbHOTO MacTepCTBa B (DMHAHCOBOM ceKTope Pecrry6mmky MomnmoBsa.

Ha xoHdepeHLMM 06CY>KAINCh BO3MOXXHOCTY M ITPO6IeMbl Pa3paboTKy (DM HAHCOBBIX MHCTPYMEHTOB, YIIPaBIeHNS
BJIFOTHBIM PMCKOM Y IOCTYIIa MHBECTOPOB K (DMHAaHCOBBIM PbIHKaM.

Ha oTkpbITuM Meponpusitus npesugeHT HBM OkTaBMaH ApMairy OTMeTWT BaXKHOCTD YIJTyOJIeHsI 3HAHUI B CBSI3U C
BHeJIpeHMeM (PMHAHCOBBIX MHCTPYMEHTOB M BbISIBJIEHMSI CBSI3aHHBIX C HUMU PUCKOB. « MBI CTPeMUMCS OTIpeZe/INTh
IIOTPe6GHOCTH [1eJI0BOI Cpelibl ¥ IOMAIIHMX X03sIJICTB, OIIpeZie/INTh, KaKie pellleH) sl MOKeT IIpeJIO>KUTh (pMHaHCOBas
CYICTeMa B HacTosilee BpeMs ¥, BO3MO>KHO, KaKJe HOBble IHCTPYMEHTBI MJIV MeXaHM3Mbl Mbl MOKEM MCIT0/Ib30BaTh M
IIPUBJIeYD y HAIIIMX ITAPTHEPOB U KOJIJIET», - TOJAUePKHYJI IJIaBa lleHTpaJlbHOTO 6aHKa. B To 5ke Bpemst OKTaBMaH ApMallly
OTMEeTWJI POJIb JleHe>KHO-KPeAVTHON MOJIUTUKN B CO34aHUM NPeAITOChUIOK IS MHULIMVPOBAaHMS MHBECTUIIVIOHHOM
ZlesITeZIbHOCTY VI IPMHSTHS pellleHNil B 6M3Hec-cpefie: «Pa3BuTie (DM HAHCOBBIX PBIHKOB U AVIBepCUUKALINS
CYILeCTBYIOIIMX MHCTPYMEHTOB Ha 3TUX PbIHKaX PeOCTaBUT AOIIOHUTE/IbHbIe PbIYaru [IJIsl YIy4IlleHUs JeHeXXHOM
TPaHCMUCCUI».
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[Hanee mpencenarenb HallyoHaIbHOM KOMMCCUM 10 (pyiHaHCOBOMY PbIHKY (CNPF) Banepuy Kumas o6paTtmics K
yUpeXIeHNsIM B JTaHHOI 0671acTy ¢ TpM3bIBOM: «Heo6X01MIMO ITepeoCMBICIIUTD U PeaTn30BaTh COUeTaHNe
CTPYKTYPUPOBaHHbBIX, GUCKAJIbHBIX M [EeHEKHbIX IIOJIUTUK B CO3JaHNM IIOA/IMHHOMN IIPMBJIeKAaTeIbHON Cpebl /I
BO3HMKHOBEHVSI HOBBIX MHCTPYMEHTOB, TOPTYE€MbIX Ha MECTHOM PbIHKE KalllTaJjla, B TOM YMCJIe IIyTeM MCII0JIb30BaHM
COOTBETCTBYIOILEN CUHEPIUM».

B cBotO 04epespb, rocyJapCTBeHHDIN ceKpeTapb MuHMCcTepcTBa hrHaHCOB Cepaskmy JIyKa 3asiBUJI, UTO «IIMPOKUM AOCTYII
K TOCYZApCTBeHHBIM LIeHHBIM GyMaraMm (VMS) sIBisieTCsl BAKHBIM 3JIEMEHTOM JJIs1 pa3BUTHMSI pbIHKA KamyTana MosoBH,
KOTOPBIIA, B CBOIO OUepe/lb, HEOOXOVIM JIJIst TI0001 PHIHOYHO YKOHOMMUKY JIJISI YTy GJIeHNSI U PacIIMpeHMsI OCTYIIA K
(pVMHAHCMPOBaHMIO /I BCEX SKOHOMMUYECKMX are€HTOBY.

AHHa AxanKanu, UPeKTOp MpeACcTaBUTeTbCTBA BceMupHoro 6aHKa B Pecrry6imke MonzoBa OTMeTHUIIA, YTO MeCTHBIE
(pMHAHCOBbIE PBIHKM U (PMHAHCOBbIE MHCTPYMEHTBI He MOTYT Pa3BMBAThCSI 6€3 CYJIbHOJ MaKPO3KOHOMMYeCKO
TTOJINTUKY, CVUTBHBIX MHCTUTYTOB M HaJIeXKHO HOPMaTMBHO-TIPaBOBOM 6a3bl. «AZleKBaTHasI IT0CJIe/I0BaTeIbHOCTD
pedopM, BKITIOYAst CMHXPOHM3ALMIO C pepOpMaMM B IPYTUX 061aCTSIX, TAKMX KaK IIPAaBOBOE TOCYAAPCTBO U GM3HeC-
Cpefia, BA>KHa», - CKasasl IIpefcTaBUTeIb BceMupHOro 6aHKa.

B 3TOM CMbICTIe TOCTOSTHHBIN IIpe/icTaBUTe b BamoTHOro poHa B Pecrrybnmke Mongosa Bragumup TynnH OTMeTIIL:
«Pa3BuUTHME PMHAHCOBOTO PbIHKA MOKeT IIPMHECT 3HaUMTeIbHbIe BBITO/IbI, TaKMe Kak MO6GMIN3al1Msi 60jIee [elleBoro u
6ostee cTa6MIBPHOTO (PMHAHCMPOBaHMS. YTOGBI CIIOCOGCTBOBATD €TI0 Pa3BUTHMIO, JINIIA, IPMHMMAIOIIVE TOTUTUIeCKIe
pellleHsI, OJIKHBI IIPe0/I0IeThb TPO6IeMbl, CBSI3aHHBIE CO CHMKeHHBIMM pa3sMepaMy MeCTHOM 5KOHOMUKH,
CTPYKTYPHBIMM (PAaKTOPAaMU U BAUSHMEM JIMYHBIX UHTEPECOB».

Temy nponosskmiia pykoBoauTenb oduca EEPP B Peciy6iimke MongmoBa Arskena Cakc:

«MpblI paboTany BMecTe, YTOObI BOCCTAHOBUTD 6AHKOBCKMII ceKTop. He60IbIIMMM, HO TBepABIMM IlIaraMy IoBepye K
KpenuTopam Pecry6imky MongoBa 6bUIO BOCCTAaHOBIEHO». DKCITEPT BBICOKOTO YPOBHS 3asiBUJI 06 OTKpbITUM EBPP fj1st
Pecrry61mKe MosioBa 1o COZeliCTBIIO PasBUTHIO MECTHOTO KallyTala ¥ BaJIIOTHOTO PbIHKA. «MeCTHbBIe PBIHKM KallUTaIa
IIpeJjIo>KaT SKOHOMMKe MOoJIIOBBI 60JIblIIe aJIbTePHATMB [jIsI 6aHKOBCKOTO (DMHAHCHPOBaHMS, OYAYT CTUMYIMUPOBATh
3KOHOMMYECKUI POCT U 6oJiee YCTOMYMBBIN (DMHAHCOBBIN CEKTOP», - CKasaia AHKesa Cakc.

Kpome Toro, B KOHTEKCTe MOATBEPKIAeHSI HeOOXOAMMOCTH Pa3paboTKy (PMHAHCOBBIX MHCTPYMEHTOB, ITPeCTaBUTEThb
Coseta nupektopos CFA Society Pymbrausa Mapus lyayman Ha3Baja ceptudukanuio CFA oHOM 13 caMbIX
MIPeCTVKHBIX B MUPe cpeliy TpodeccroHanoB B pMHAHCOBOI 061acTu: «OpraHu3anys siBsieTcss 4eMIIMOHOM B TOM, UTO
O3HayaeT 3TMYHOe ¥ MpodecCcoHaJIbHOe ITOBe/leHVe Ha MHBeCTUIVIOHHBIX PhIHKAX M YBa’KaeMblli ICTOYHVK 3HaHUI B
MMpPOBOM (pMHaHCOBOM coobimecTBe. KoHeuHas menb CFA Institute - co3maTh cpenly, B KOTOPOJ MHTePeChl MHBECTOPOB
COG6JTIOJAIOTCSI, PIHKM (PYHKIMOHMPYIOT Ha CaMOM BBICOKOM YPOBHE, a )KOHOMMKA PacTeT».

Ipyroiit uneH CoBeta nyipekTopoB O61ectBa CFA Pymbiaumst, AHApea Huka, BbIpasniia CBOIO Y6eKIeHHOCTD B TOM, UTO
«Pecrry6nmka MonoBa MMeeT MCKITIOUNTETbHYI0 BO3MOKHOCTD, [IOTOMY YTO MOYKET «C>KeUb ITAITbI» TPV BHEAPEHUN
HEeKOTOPBIX (PMHAHCOBBIX IPOAYKTOB ¥ MHCTPYMEHTOB, KOTOPble HAaKOMMIN IIepeZloBYI0 IPAKTUKY B TOM, YTO 3TO
KacaeTcsl MX paclipefiesieHyis], IOHMMAHMS MX POJIN, X COOTBETCTBYSI IOTPEOHOCTSIM KOMITAaHWI M HaceleHMSL.»

OTo nepBasi KOH(QepeH1IVs, TpoBeJleHHast B KMIINMHYY ¢ yuyacTueMm npepacTtaBuTesieir CFA Society PyMbIHMSI, KOTOpast
06beAVHSIeT OJHMX M3 CaMbIX ITOJITOTOBJIEHHBIX CIIeLIValMCTOB B (prHaHCOBOI oTpacin. KBanudukanus CFA HaxoAUTCst
B BemeHuM MHCcTUTyTa CFA (CILIA) 11 B HacTOsIIIee BpeMs €10 BiIazieloT 6osee 165 000 crrenaancToB II0 BCEMY MUDY.
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