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Central Bank Governors of the Republic of Moldova and Ukraine discuss
bilateral cooperation and European integration

Today, 2 October 2026, Ms Anca Dragu, Governor of the National Bank of Moldova (NBM), met in Chișinău
with Mr Andriy Pyshnyy, Governor of the National Bank of Ukraine. The meeting focused on cooperation
between the two institutions, financial stability and the reforms required as part of the European Union
accession process.

At the outset of the meeting, Ms Anca Dragu conveyed a message of solidarity with the people of Ukraine
and expressed compassion for the suffering caused by the war. The Governor also expressed her respect for
the efforts of her colleagues at the National Bank of Ukraine to keep the financial system functioning under
these circumstances.

“Our thoughts are with the people of Ukraine, with the families who have lost loved ones and those who
have been forced to leave their homes to keep those close to them safe. We stand with them and with our
colleagues at the National Bank of Ukraine, whose work helps people receive their income, make payments
and continue their activities under such difficult conditions,” Ms Anca Dragu said.

The discussions addressed the maintenance of macroeconomic and financial stability in a regional
environment affected by war and economic uncertainty. In this context, the importance of monitoring
external risks and preparing institutions for crisis situations was highlighted. The experience of the
National Bank of Ukraine in this area was also the subject of an expert meeting held in October 2025, during
which the Ukrainian institution provided the NBM with technical assistance on organising crisis simulation
exercises.

An important topic of the dialogue was the European path of the two countries, with a focus on aligning
financial legislation with EU rules and strengthening financial stability.
“Preparing for European Union accession requires legislative reforms, institutions that are ready to
implement the new rules, and financial services that meet the needs of people and businesses. The
experience of the Republic of Moldova’s connection to SEPA shows that the benefits of integration can be
felt even before accession. We will continue to share this experience with our Ukrainian colleagues and
learn from one another. For both institutions, strengthening the central bank’s mandate and implementing
European rules are priorities in this process,” the NBM Governor emphasised.

Technical cooperation between the two central banks took place in 2026 through eight technical assistance
exchanges provided by the NBM to its colleagues at the National Bank of Ukraine. These covered accession
to the Single Euro Payments Area (SEPA), payment infrastructure, banking registers, prudential reporting
and statistics, the non-bank lending sector, and the implementation of European Union legislation.

In the area of payments, the Governor presented the Republic of Moldova’s experience of connecting to
SEPA and developing the MIA Instant Payments system.

At the conclusion of the meeting, the two Governors agreed to continue their dialogue and technical
cooperation, in line with the priorities of the two institutions and the stages of the European integration
process.
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Mr Andriy Pyshnyy is in Chișinău at the invitation of the NBM to participate in the second edition of the
annual international research conference, “Policy Coordination for EU Convergence: Fiscal Space and
Monetary Anchoring Under Accelerated Integration”. The event is being held on 1–2 October 2026 by the
NBM in partnership with the National Bank of Romania and the Banque de France.
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