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KpaTkuu 0630p

MpupoBas 3KoHOMMKa B 2012 rofy COBMeCTHIIa IPO6JIeMEbl, CBSI3aHHBIE C KPU3JCOM CYBEPEHHBIX JOJIFOB
B 30HE BP0 ¥ Mpo6JyieMbl Hanorosoi cucteMsl CIIIA, YTO CIIOCO6CTBOBAJNIO OBBIIIEHHOM YSI3BUMOCTH
OCHOBHBIX BalIlOT MEXYHAPOLHOT0 06paleHys ¥ CHIDKEHNI0 MeXYHAPOAHOM TOProBnu. B
ZOIIOJIHEHUY, CHYDKEHME CIIPOCA CO CTOPOHBl 3KOHOMMK C 3HAUYMTEJILHOM [{0JIeli B MYMPOBOM
MOTPe6IIeHN N OIIPEZIeNINIIO CHIDKEHYE MEXIYHAPOAHBIX I[eH Ha Chlphbe, YTO SIBJISAEeTCS
He6JIaronpusSTHBIM AJISI Pa3BUBalOLIMXCS 9KOHOMMK, B 0CO6EHHOCTH AJISI TeX, KOTOpbhle 3HAUUTEIIbHO
3aBUCAT OT 06beMa M LIeHbl SKCIIOPTHUPYEMOTO ChIPbs. CIIEKTP NPEeNsITCTBUI 6bUI [OIIOIHEH
OTHOCUTEJIbHBIMY HeOIIpeZieJIeHHOCTSIMM, KOTOphle mpeo6naganu B 2012 roagy Ha GMHAHCOBBIX PhIHKAX,

HEKOTOphle CO6BITHS CIIOCO6CTBOBAJIN CUIIBHBIM TYPGYHGHTHOCTHM B MHupe.

OxoHOMMKaA Peciyonukyu MornpgoBa B 2012r. oTMeTHNa cHIDKeHMe Ha 0.8% 110 cpaBHeHu1o ¢ 2011r., B
60JIbLIEN CTEIIeHMU M3-32 BbIpa)XXeHHOM OTPHUIIATENIbHOM AMHAMMKY CeJIbCKOX035IICTBEHHOT0 CEKTOpa B
pe3ynbTaTe 3aCyXu ¥ CKpOMHOI'0 BHYTPeHHero ciipoca. OfHOBpeMeHHO, BHELIHSAA cpefja 6b171a MeHee
6J1aronpMATHA, TaK KaK eBpoIerickas 9KOHOMMKa CHU3NIIach ¥ IPUBEJIO K YMEPeHHOMY BHEIIHEMY
CIIPOCY, SKCIIOPT, YBENIMUMBIINCE JINLIb Ha 2.3%. [ToTpebrieHMe foMaLIHUX X03a1CTB B 2012 rogy
YBeNIMUMIIOCH NMULIb Ha 1.0%, JaHHas AMHaAMMUKa, 6yAydy HaMHOT0 HIMXe 110 cpaBHeHM10 ¢ 2010 1 2011
rojamMm, B pe3yJbTaTe YMePeHHBIX TEMIIOB POCTA YMCTOr0 JOXOHa HaceJIeHUSI ¥ CHUKEeHUS
oTpeb6IeHNsI TOBApOB ¥ ycnyr. KoHeuHoe IoTpe6iieHMe rocyfapCTBeHHOT0 YIIPaBIIeHMSA OTMeTHMIIO
pocT Ha 0.5%. BajioBO# KaIIuTall 3aperucTPMUPOBAJI CHIDKeHMe Ha 2.8%, ONpe/jeJIeHHOe MCKITIOUNTEIIbHO
AMHaAMMKOM KOMIIOHEHTa BapbMpOoOBaHMe CTOKOB. BajloBO OCHOBHOM KallMTaJl OTMETUJI YBeNIuUYeHe Ha
0.4%, B 607b1I€} Mepe 6J1arogapsi POCTY 3aTpaT Ha KallUMTAJIbHbIM PEMOHT OCHOBHBIX CPEAICTB,
KanyuTalIbHble MHBECTUIIMM 3aperUCTPUPOBAB CHIKeHMe Ha 3.1%. YMepeHHbI YPOBEHD POCTa
BHYTPEHHErO IIOTPe6IIeHMS ¥ CHYDKEHME MHBECTUIIMI IIPUBEJIO K CHMDKEHNIO YPOBHSI POCTa MMIIOPTa
TOBApPOB M YCNyT, cOCTaBUB 2.5%. CenbCKoe X03sI1ICTBO 3aperuCTPUPOBAIIO CHIDKeHMe Ha 23.3%, B TO
BpeMsi KaK BajyioBas fob6aBJIeHHAasi CTOMMOCTD B IIPOMBILIJIEHHOCTY OTMETHJIA YBeJIMYeHNe JINIIE Ha
0.5%. B 2012r. ypoBeHBb 6e3paboTuIlbl cocTaBUIl 5.6%, Ha 1.1 IIPOIleHTHBIX TYHKTAa HINKe. OgHaKO,

CHIDKeHMe 4yMcIia 6e3pab0THBIX He 6b1JI0 COIPOBOXKAEHO IT03UTUBHON AVMHAMMKOM 3aHSITOTO HaceJIeHNs.

B 2012r. HarjoHanbHb1M 6aHK MOJIZOBB] CO37al He06XOAUMEble MepPEhl [JIsI YAepXaHusa MHPIanuy B
uHTepBaie 5.0% + 1.5 MpoIjeHTHBIX IIYHKTA — 06 beKTUB, yCTAaHOBNIEeHHbIM Ha 2012r. cornacHo CTpaTerunu
peHexHou nonutukyu HBM Ha 2010-2012rr. TakuM o6pasoM, B peBpase 2012r. rooBoy YPOBEHb
MHQIAIMY BOLIEJI B COOTBETCTBYIOLINY KOPUZOP, coCTaBUB 6.1%, a kK flekabpro 2012r. — 4.1%.
OxHOBpPEMEHHO, B flekabpe 2012r. rofoBoM YPOBEHb MHGIIALNUY 6bUI Ha 3.7 IPOIeHTHBIX MYHKTa HMXe
OTMETKM 7.8%, 3aperucTpUMpOBaHHEBIX B fleKkabpe 2011r. B Teuenue 2012 rofga rofoBoy YypoOBeHb 6a30BOM
MHQIAIMY MMeJT CHMDKAlOUIYIOCSI TPAaeKTOPHIO, B OCHOBHOM, 6j1arofiaps TEHAEHIIUN CHUXKEeHU ST

BHYTPEHHET0 CIIPOCca, TaKUM 06pa3oM, OH cHu3UICS ¢ 5.9% B stHBape [0 3.7% B flekabpe. OCHOBHbIE
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dakTopHkl, 0KkasaBLINe MHPIIAIMOHHBIE faBJIEHUA B TedeHNe 2012r., cocTaBUIIM 3aCyLINIVMBbIE
METEeOPOJIOTMYeCKME YCIIOBMS B PETMOHE, KOTOPhIE IIOBJIEKIIY YBEJIIMYEHME IIeH Ha IIPOZI0BOJILCTBEHHbIE
ToBapkl. B To ke BpeMsi, yBenuueHMe LieH B paMKax UIIL] 66110 IpefjonpefielieHO BTOPOCTENIEHHBIMU
apdekTamy, 06yCcIIOBIIEHHBlE YBeNUUeHMEM TapudoB oceHblo 2011r. u pocToM Tapuda Ha
9JIeKTPO9Hepruio B Mae 2012r. OfHOBpeMEHHO, B TeueHue 2012 r. ocHOBHOM paKTOP, 0CIabMBIUINI POCT
1IeH, 66 60J1ee CHVOKEHHBIM arperupoBaHHblN CIIPOC [0 CPAaBHEHMUIO C IIPEeAbIAYIIMMY rofaMu,
oIIpefieJIeHHb1V CHIKEHMEM YPOBHSI POCTa YMCTOI0 A0X0/ia HaceneHus. Hapsiy ¢ 9STMM, HOMMHAIbHbBIA
06MeHHBIM KyPC HaI[MOHAJIbHOM [eHEe)XXHOM eAMHMIIb] II0 OTHOLIEHHIO K BaJII0TaM OCHOBHBIX TOPTrOBBIX

IIapTHEPOB OKa3aJl, B IIeJIOM, I[e¢J'IF[I.U/IOHHble AaBJIEHNS B OTYETHOM IIepuoge.

YuuThiBasgs MaKpO9KOHOMMYECKOE II0JIOXKEeHMe, TPEeH bl U OL[eHKU CPpefHECPOUHBIX
MAaKpOSKOHOMMYECKMX IT0Ka3aTeJel, a TaKXXe IIepCIeKTUBEL MHDISIMY B KPAaTKO- ¥ CPeJHECPOUHOM
mepuope, B YCIIOBUSIX BO3MOXXHBIX HEOIIPeZleJIeHHOCTEM M PUCKOB, C 11eJIbl0 CHVMXKEHU S MHPIIAIMOHHBIX
paBineHui, HayoHanbHb1M 6aHK MoyzjoBbl B TeueHue 2012r. IIPOBOANII aZlalITUBHYIO JEeHEXHYIO

IIOJINTUKY, TEM CaMBblM, ITIOgAEPXXUBaAs CTabMIIbHOCTD II€H Ha CpGI[HECpO‘-IHI:lﬁ nepuon.

TaxuM o6pa3oM, B TeueHMe 2012r. HarjmoHanbHb1M 6aHK MOJIZI0BE] OCYILIECTBUII ABA IIOCIIeOBAaTEIbHBIX
CHIDKEHMSI IIPOI[EHTHBIX CTaBOK IT0 [JeHEe)XXHOM MonuTHKe Ha 2.0 IIPoIjeHTHhIX ITYHKTa. Ha 3acejanuu
ApmMunaucTpaTuBHOro coBeta HEM oT 26 ssuBapst 2012r., Ha OCHOBE OLIeHKM 6aJiaHCca PUCKOB II0
CpefHEeCPOYHOM IIepCIreKTUBe MHGIIALNM, 6BLJI0 IPUHSATO PELIEHNE O CHIDKEHUY IIPOLI€HTHOM CTaBKH I10
DEeHEeXHOM MONMUTUKHA ¢ 8.5% [0 6.5% rofoBuix u 23 ¢peBpans 2012r., B pe3yibTaTe NePCIeKTUBb]
DedIanMoOHHBIX PUCKOB, OIIpeeJIeHHbIX ITOTEeHI[MaIbHbIM CHIMDKEeHMEM 3KOHOMMYECKOM e TeIIbHOCTH
¥ BHYTPEHHET0 CIIPOCa, a TaKXXe IIPOOJDKAIOLIEr0Cs VXYLIIEHNST OXUAaHMU OTHOCUTEIIBHO 3BOJIIOLIUN
IJ106aIbHOM 9KOHOMMYECKOM fesTeNIbHOCTH, 6bUI0 IPUHATO PeLIeHe 0 CHMDKeHUY enle Ha 2.0
IIPOLIEHTHBIX IYHKTA IIPOLIEHTHOM CTAaBKM 110 JeHEeXXHOM IMONINTHKE, € 6.5% 70 4.5%. [Jo xoHIja 2012r.

JaHHad CTaBKa He 6bUIAa M3MeHEeHa, COXPAaHMBILINCH Ha YpoBHe 4.5%.

[aHHOe penieHMe 6BII0 HAIIPABJIEHO HA IIPMOCTAHOBIIeHEe MHOIAIMOHHbBIX OXXUAAHU B IIJIaHe
YKpeIieHus epCclIeKTUB yAepXXauus MHOIAIMY B paMKaxX MHTepBaja BapbupoBaHud + 1.5

TIIPOLIEHTHBIX IIYHKTa OT HaMe4YeHHBIX 5.0%.

Ha6op MHCTPYMEHTOB [LEeHEXHOM IIOJIMTUKMY, MCII0NIb30BaHHb1 HBM B COOTBETCTBMMU C LeMCTBYIOLIMMHU

OCHOBaMM M B JaJIbHENIIEeM 0Ka3aJICH afleKBaTHBIM TPe60BaHMSIM BHELPEHMU JEeHEXHOM IIOJIUTUKINA.

INox BIMSIHYEM ITOBBIIIEHHOI 0 M36bITKA IMKBUAHOCTH, B 2012T. eITeNTbHOCTD II0 BIIMBAaHMIO
NMuKBUAHOCTY HarmoHanmbHOro 6anka MoJzoBbl MOXET 6b1Th OXapaKTepM30BaHa BTOPUMYHOM POJIbIO,
OCHOBHY10 POJIb, KakK ¥ B 2011r., BBITIONIHAJIN OII€PaIiMy 110 CTEPUINM3aL UM M36bITKA IMKBULHOCTY Ha

phbIHKeE.

PeXxyM QYHKIMOHMPOBAHMS IOCTOSHHBIX IIPEVMYLIECTB (JEeII03UThl ¥ KPeAUTHl OBEPHANT),
yCTaHOBIIeHHBIN Ha 2012 rof, mo3Bonui 6aHkaM 3pPeKTUBHO YIIPABIATb CO6CTBEHHOM IUKBULHOCTBIO
¥ mpegocTaBui HanpmoHanbHOMY 6aHKY MoOJIZIOBbL 60JIBLIYIO TM6KOCTD B IPOBEAEHUY AeHEXHOM

IIOJINTUKMN.

B 2012r. MexaHM3M 06513aTeNIbHbIX Pe3€PBOB IIPOZOIDKIII BEITOIHATH GYHKIINIO IeHEXXHOI0 KOHTPOJIS,

HaXogsACh B TECHOM B3aMMOHEiICTBMM Cc (l)YHKHMeﬁ YIIpaBlI€eHUA JINKBUOHOCTBHIO HBM.

Mopgpep>xaHue HOPMEL 06s13aTeNIbHBIX Pe3epPBOB Ha YpoBHe 14.0% oT pacueTHOM 6a3bl 65110

APryMeHTHMPOBAHO ITIaCCMBHOCTHIO MeX6aHKOBCKOT'O AE€HEXXHOrIo PblHKAa, 1 6BUTO0 HaIIPaBJIEHHO Ha



IIOBBILIEHME KOJIMUYECTBEeHHBIX ¥ KaUueCTBeHHbIX IT0Ka3aTeJen PBlIHKa 1 YIIYy4YLI€HMa MeXaHu3Ma

nenexcnoﬁ TPAaHCMMUCCHUMN.

yl'[paBTIEHME JINKBUOHOCTBHIO B 6aHKOBCKOM cUCTeMe 6BII0 HaIIpaBJIEHO Ha obecmeueHue afeKBaTHOI' 0
QJYHKI.IMOHMPOBaHMﬂ JEHEXHOI'0 PBIHKA, ITogepXnuBas 6aryaHc Mexny CTabMUIIBHOCTHIO oeH n

BOCCTAaHOBJIEHMEM HaI.II/IOHaJ'IbHOi[ SKOHOMMKMN.

HEM gelicTBOBaJI Ha BHYTPEeHHEM BaJIlOTHOM PblHKe B TeueHMe 2012r. B KaUyecTBe IIOKYIIaTes
MHOCTPAHHOM BaJIlOTHI, C LIeJIbl0 06ecIIeYeHsI YCTAaHOBJIEHUSI TOZJOBOT0 YPOBHS MHOIAIMY BHYTPU
MHTepBaJia BapbMpoBaHus * 1.5 oT HaMeueHHBIX 5.0%., a TaKXXe AJIs 06ecIeuye st YKPeIJIeHU s

BaJIIOTHBIX Pe3€PBOB.

Ha dboHe 0THOCHTEIIPHO CHMXXEHHOT0 CIIPOCa MHOCTPAaHHOM BaJIlOThL CO CTOPOHBl 9KOHOMMUYECKMUX
areHTOB, M36bITOK BaJIIOTh] IIPOM30ILIENI OT YMCTOIO IIPEJIOKEHMSI MHOCTPAaHHOM BaJllOThl OT
bu3uyecKux JIUI] ¥ MaCCUBHOTO YMCTOI0O ITIOTOKA BHEUIHUX KPeAUTOB U MHBECTUI[MI. OTHOBPEMEHHO,
yBenu4YeHMe caablo TEKYLIMX CUETOB ¥ [IeII03UTOB B MHOCTPAHHOM BaoTe pu3nIeCcKux u
IOPUAUYECKYX JINI] CIIOCO6CTBOBAJIO POCTY JIMKBUAHOCTY B MHOCTPAHHOM BaJIl0oTe HA BHYTPeHHEM
BaJIlOTHOM pBlHKe. B cBeTe 3TMX CO6BITHI, a TAKXKe B IIpeJieJyiaX IIPOBUTaeMOM IeHeXHOM IIONIMTUKIY, B
TeueHue 2012r. HEM MOTJIOTMII M3JNIMIIEK MHOCTPAHHOM BaJIlOThL ITyTeM IIPUO6peTeHus M36bITKa

BaJIl0Thl Ha MeXX6aHKOBCKOM BaJIIOTHOM PblHKe B cyMMe 310.1 MMIJIMOHOB AoiniapoB CIIIA.

K xonIy 2012r. opuimanbHble pe3epBHblIE aKTUBBL COCTaBuMIIM 2515.0 MUIIIIMOHOB ZoJiapoB CIIIA,
yBenuMUMBLINCE Ha 28.0% II0 CpaBHEHM10 C KOHIIOM 2011r. ¥ MOKPEIB 60J1ee 4.7 Mecs1eB MMIIOPTa (B
2011r.- 3.6 MecseB ummopTa) 1 110.6% oT obLiero gonra Pecriy6nuxyu MongoBa Ha KpaTKOCPOYHbIN

MepPHox.

Ha 31 gexa6pst 2012r. B Pecniy6nuke MorngoBa fgeicTBOBany 14 6aHKa, INIeH3MPOBAHHBIX
HanmoHanbHbIM 6aHKOM MoJgoBE], B TOM uuclie 4 ¢punuana 6aHKOB ¥ MHOCTPAHHBIX GMHAHCOBBIX
rpyni. 15 peBpans 2012r. 6b1y1a 0TO3BaHa JIMIIEH3MSI 110 OCYILIeCTBIIEHNI0 GMHAHCOBOM AesaTenbHOCTY KB
"Universalbank” AO.

CrieiyeT OTMETHUTD, UTO C 1 aHBapsa 202r. 6aHKky mepeniu K MeXXgyHapoaHbIM CTaHZapTaM GMHAHCOBOM

oTtuyeTHOCTH (MC®O).

KanuTan I ypoBHSI 10 6aHKOBCKOMY CEKTOPY AOCTUT 6924.0 MMJIJIMOHOB JIEE€B, CHU3UBIINCDH 110
cpaBHeHMIO ¢ HavanoM 2012r. Ha 473.5 MunImMoHoB neeB (6.4%). Ha 31 gexa6ps 2012r. kanuTain I ypoBHS
6aHKOB COOTBETCTBYEeT MMHMMAJIbHOMY YCTAaHOBJIEHHOMY KanuTainy (Hopma =200.0 MUIIJIMOHOB JIEEB),

3a MCKJIIOUEeHMEeM BYX 6aHKOB.

CHMKeHMe KanuTara I ypoBHSA 6b1JI0 OIIpefieNIeHo YBeINYeHNEeM PacCCYUMTAaHHOI0 pa3Mepa, HO He
3ape3epBUPOBAHHBIX 06€CLIeHEHN 110 aKTUBaM M YCIIOBJIEHHBIM 06513aTeIbCTBaM Ha 977.2 MUJINIMOHOB
nieeB, UM Ha 61.1%, KOTOpble UCKITIOYAEeTCA M3 KalluTala IepBoro ypoBHsi. O6eclieHeHME II0 aKTUBaM U
YCIIOBIIEHHBIM 06513aTe/IbCTBAM YBEIIMUYMIIUCH B Pe3yJIbTaTe YXYALUIeHUA KaUueCTBa KPeLUTHOTO

nopTdernss HEKOTOPbIX 6AaHKOB.

CreiyeT OTMETUTD, UTO B COOTBETCTBUM C PeriaMeHTOM O [OCTATOYHOCTY KaluTasna C y4eTOM PUCKA,
31 gexabps 2012r. pasaMep MMHMMAJILHOTO KaluTalna 6b1JI yCTaHOBJIEH B pa3Mmepe 200.0 MUITIIMOHOB
neeB. CpefHAS HOCTAaTOYHOCTD KallyTala ¢ y4eToM pucka Ha 31 gekabps 2012r. B IpOJOIDKEeHUN
TIOZAeP>XMBAJICS Ha BBICOKOM YPOBHe — 24.4%, YTO YKa3blBaeT Ha BBICOKUY YPOBEHDb 6€30I1aCHOCTH

6aHKOB, onpeneneHHoﬁ HaJIndyeM II0TeHIMaJia OCYILeCTBIIEHUSA onepaum?: 6e3 ym;ep6a xanuTana. B To



)Xe BpeMsd, OOUH 6aHK He coﬁmonaeT HaHHI:lf;I IIOKa3aTeJlb.

B TeueHme 2012r. 6aHKOBCKUM ceKTOp Pecriy6nuky MorjoBa OTMeTHII CIIeYIOLIe TeHAeHIIUN. AKTUBbL
coriacHo MC®O coctaBunyu 58304.4 MUJIIMOHOB JI€EB, YBENIMYMBLIVCH 10 CDABHEHN1IO C Ha4yaJioM rofja
Ha 9022.4 MUIINIKOHOB JieeB (18.3%). PocT aKTUBOB 6511 06YCIIOBJIEH KaK YBeNMUYeHMEeM JOJIrOB Ha 8414.1

MMJIIIMOHOB JIEEB, TaK ¥ yBenuuyerueM kanurtana (MCPO) na 608.3 MuiminoHoB jeesB (6.3%).

[ois He6aronpuATHBIX KPeAUTOB (Cy6CcTaHAapTHLIE, COMHUTENIbHEIE U 6e3HaleXXHble) B 061LeM
o6’beMe KpeZTOB YBeNIMUYMIIach Ha 1.6 IPOL[eHTHHIX IYHKTA I10 OTHOLIEHNIO K HayaJly roZia, COCTaBUB
14.5% x 31 peka6pio 2012r.

Ha 2012 rop peHTa6eIbHOCTb aKTUBOB M PeHTa6eJIbHOCTD KalluTala JINIeH3MPOBaHHbIX 6aHKOB
3apeructpupoBanu 1.1% ¥, COOTBEeTCTBEHHO, 5.6%, HM>Xe KoHIla 2011 roga Ha 0.7 IIpOIjeHTHBIX ITYHKTA ¥,

COOTBETCTBEHHO, Ha 5.0 IIPOILIeHTHbIX MYHKTA.

YmucTass Map)ka IIpoIeHTOB cocTaBuia 5.1% Ha 31 flexabps 2012r., Ha 1.3 IPOIleHTHBIX IYHKTA HMUXE 110

CpaBHEeHM10 Cc KOHI[oM 2011 roza.

HornrocpoyHasi IMKBUAHOCTD II0 6aHKOBCKOMY CeKTopy Ha 31 gexabpst 2012r. coctaBuina 0.7
(MmaxcumanbHo 1.0). TexyLias IMKBUAHOCTD M0 6aHKOBCKOMY CEKTOPY K KOHITY 2012r. orMmeTuna 32.9%

(MuEUMYM 20.0%). 06a IToKasaTeNsa Co6JII0al0TCs BceMy 6aHKaMu.

Boiee nnogpo6Has nHbopMaI M AOCTYIIHA Ha:

- PYMblHCKOM fA3DBIKe [1

- AHTTIMMACKOM SI3BIKE [
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