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OCHOBHBIMM MHCTPYMeHTaMU JeHe>KHO-KPeJUTHOM ITOJIMTUKY, KOTOpbIMM HallioHanbHBIN baHK paciiosiaraeT B
COOTBeTCTBMU C IeJICTBYIOLIVMMM MOJI0>KEeHUSIMM SIBJISIIOTCSI: OIlepalliiii Ha OTKPBITOM PBIHKe, Ollepaliiy Ha BaJIIOTHOM
PBIHKe, IIOCTOSTHHO [JIeJICTBYIOIIMe MeXaHM3MBbl U 06s13aTe/IbHbIe pe3epBbl.

Onepaul/m Ha JeHEe>XHOM PbIHKe mHaumoHaibHOTO 6aHKa OCYIIEeCTBJISAETCA 110 MHUIIVATVBE HBM ¢ IIPaBOMOYHBIMMU

Y4YaCTHMUKaMM [IJIS1 YIIpaBIeHUs IMKBUAHOCTBIO Ha PbIHKE, OPMEHTal iy IPOLIEHTHBIX CTAaBOK U YKa3aHUs
HaIpaBJIeHHOCTU JeHe>KHO-KPeVTHON MOIUTUKA. VIHCTPYMEHTHI UCIIONIb3yeMble HallmoHaTbHBIM 6aHKOM JIJIst
MIpOBefeHMs Ollepalnii Ha JeHe>KHOM pbIHKe BKITIo4atoT: onnepauuy PEITO /o6paTHoe PETIO ¢ mpuemiieMbIMU
aKTMBaMU; IPSIMbIe CAeNIKM (OKOHYaTeIbHbIe POJasky 1 MOKyNIKM I'1]B); KpeAuTOBaHMe 10 3aJI0T IpMeMIEMBIX
aKTUBOB; aMuUccus ceprudukatos HEM; npuBiedeHMe CPOYHBIX [IeIIO3UTOB.

OHepaLU/IF[MI/I Ha BaJIOTHOM PbIHKE pIIBJIAIOTCA BaJIFOTHbIE MHTEPBEHIIVY, KOTOPbIE€ OCYLIECTB/IAIOTCA B CTPOTOM

COOTBETCTBMU C LIeJIIMM BalmOTHOM nonuTuky HBM. HanyioHanbHbIM 6aHK MCIIOIb3yeT B KauecTBe MHCTPYMEHTOB
BaJTIOTHBIX MHTEPBEHLINY, KaK IIpsIMble olepanyy (II0KyIIKa VI IIPOAaska MHOCTPAaHHOM BaJIIOTHI 32 MOJIAABCKIE JIEN),
KOTOpBI€ BIUSIOT Ha JIeHeKHYIO MacCy, TaK U OIlepaluy AeHeXXHO KOPPEeKTMPOBKY (BaTIOTHBIE CBOITBI), KOTOpbIE
SIBJISTIOTCSI 06PaTHBIMY MHCTPYMEHTaMM U He BIIMSIIOT Ha JleHeKHYIO MacCy B OJITOCPOYHOI ITepCIeKTHBe.

[TOCTOSTHHO AeViCTBYIOLIVEe MEXaHU3MBI 3iSIBJISIIOTCS MeXaHu3MaMy, Kotopbie HBM mpefocTaBiisieT 6aHKaM 110 UX

nHuatuBe. HEM npenocTaBnsieT 6aHKaM [iBa ITOCTOSTHHO JIeICTBYIOMIMX MeXaHM3Ma: MeXaHM3M KpeAUTOBAHMS
overnight 1 1eno3MTHBIN MeXaHM3M overnight.

O6s3aTenbHbIe pe3epBsl 4(OP) NIIpeACTaBAAIOT CO00M CpeicTBAa 6AHKOB B MOJIIABCKMX JIeSIX M B MHOCTPAHHO BaIloTe

(mommapax CIIA u EBpo), KoTopbsle oHM XpaHAT B HEM. OcHoBHBIe dyHKIMM OP chOpMMUPOBaHHBIX B JIESIX 3TO JeHEXKHO-
KpeAUTHOe peryanpoBaHue (KOTOpasti TECHO CBsI3aHa ¢ GYHKLMEN YIIpaBieHNs IMKBUAHOCTbI0O HEM) 1 BIusiHMe cripoca
Ha JleHbru. ['maBHOM GyHKIMM OP B cBO607HO KOHBEPTMUPYeMOIi BalloTe sIBIsieTCsI Clep>KMBaHMe IIpelocTaBIeHMe
KpeAUTOB B MHOCTPAaHHOM BaJIIOTe.
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