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BHewmruaqa cpena

2013 cTan MOBOPOTHBIM I'OZIOM AJISI MMPOBOJ 3KOHOMMKY, HAMETHUB HECKOJIbKO CTPYKTYPHBIX
M3MEeHEHUM, KOTOPble YKPEIUIIN HOBBIE TeHAEHIIUY UHAMMKY B COOTBETCTBUM C HBIHEUTHUM
MMPOBBIM MaKpo GMHAHCOBBIM II0JIOXKeHUeM. Cpefiy cCaMblX BaXXHbIX COOBITUI Ha IPOTSHKEHUY Kypca
MMPOBOM 3KOHOMUKY B 2013 roZjy 3HaUMIIMCh BBIXOJ 30HBL €BPO M3 PeljeCCUM, MHULIMMPOBaHME
MOCTENEeHHOr0 BbIXO/a U3 IIPOrpaMMbl IeHeXHOr0 CTUMYyNnupoBauus ®efmepanbHoi PesepBHOM
CucTeMbl 1 onuTuKa Banka SImoHNM 110 06€CLIeHMBaHMU1O ITTOHCKOM JieHbl. [JaHHble COOBITUS
COCTaBMIJIM OCHOBY IIePeBOZIOB KAl Talla C SMEePreHTHbIX PhIHKOB Ha Pa3BUTbIE PBIHKY, OIIPeHAeNsas BO
BTOPOJ ITOJIOBMHE rofja o6eclieHMBaHMe BaJIlOT B 60JIbIIMHCTBE SMEePreHTHbIX 9KOHOMMKaX. Ciierka
cpefiHe oTpuIjaTeNbHAsA HUHAMMKA IIeH Ha MMPOBOM YPOBHE IIpefICTaBUIIa APYTroe HeollpefeJIeHHOe
06CTOATENBCTBO, TaK KaK B HEKOTOPBIX SMEPreHThIX 9KOHOMMKAX OHA 6blJIa HeJOCTATOYHA I
CHIVDKEHMSI BBICOKMX TeMIIOB MHOIIALNUY, HO fOCTATOYHA AJIS IIOBEPXXEeHNSI OIIaCHOCTY 9KCIIOpTa
CBIPbS, IPUBOAS K He3MHOIAMY ¥ MHOTAA K AebIanuy B HeKOTOPBIX Pa3BUTHIX 9KOHOMMKAX, UTO
II03BOJIMJIO IPOAOIDKUTD CTUMYJMPYIOLIME JeHeXHble MONUTUKN. [Ipyroy Mpo6jieMoii B HalTu4IMMy C
IIPOLIJIBIX JIET CTAJI BbICOKMY YPOBEHD 6€3paboTHI[bl B HEKOTOPBIX 9KOHOMMKAX, KOTOPhI pa3MeCTHII

KaK IIPOM3BOJCTBO, TaK ¥ IIOTPebIeHye HIKe ITOTeHIMAIbHOTO YPOBHS.

OuHaMMKa 9KOHOMMUYECKOM e TeIIbHOCTH

dxoHoMMKaA Pecniybnuku MongoBa B 2013 rogy BoccTaHOBMIIACH Ioclie yiagka 2012 roza,
Ipou3oLIefuIero u3-3a 3acyxu. B 2013 rogy BBII 3aperucTpupoBai pocT Ha 8.9% 1o cpaBHeHM10 ¢ 2012
rofoM. DKOHOMMYECKM POCT 6bUI 60JIee BhlpaXkeH BO BTOPOM II0JIOBMHE rofa, B IIl m IV xBapTanax
3aperucTpupoBas 12.9% ¥, COOTBETCTBEHHO, 11.2%, faHHAas AMHaAMMKa OIIpeeNnsaach B 60JIbLIe Mepe
3HAYMTENbHBIM BKJIaZIOM CO CTOPOHBI CeJIbCKOX03sIMCTBEHHOT0 CEKTOpa. B To Xke BpeMs,
9KOHOMMYECKMUM POCT 6bUI IIOAAepXKaH obecileHMBaHMeM HaI[MOHANIbHOM BalOThL B Teuenun 2013 roga
B COOTHOLIEHMY C BalIlOTaM¥ OCHOBHBIX KOMMEPYECKMX ITIaPpTHEPOB I10 KaHANTy 3KCIIOPTa U
BHYTPEHHEI0 IOTpebieHus. YBeIM4YeHME PacIiojiaraeéMoro JoXo/a, a TakK)XXe IUHaMNKa B CEJIbCKOM
X039MCTBe, IPUBENY K ITOBBILIEHNI0 IIOTPe6IIeHM S X034MCTB HaceNleHus B 6.5% B 2013 rozy. BanmoBou
OCHOBHOM KaIMTaJI 3aperucTpUpoBan 6ojree HU3KYy0 AuHaAMuUKY (3.3%), B To BpeMsI KakK II0TpebIieHue
Ty6IMYHOM affMUMHUCTPanum cokpaTuinoch Ha 0.8% 1o cpaBHeHMUI0 ¢ 2012 rogoM. BripaxkxeHHast
OVHAMMKA CEJIbCKOTr0 X035IICTBAa MMeJia 3HAaUMTEIIbHOE BIMSHNE U HAa YMCThIM 3KCIIOPT, POCT SKCIIOPTa
3HAYMTEIBbHO IPEBBICUB POCT UMIIOPTA. B 2013 rogy OTMETHIICS POCT aKTUBHOI'0 SKOHOMMYECKOT0

HacCeJIEHUS Y1 CHMIXXEHUS YPOBHSA 6e3p3.60TI/I1H:1.
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OuHaMuka MHQIALUN

B 2013 roxy HanpmosanbHb1M 6aHK MOJILOBEL CO3ja)l HEO6XOAMMbIE YCIIOBUS IJISl pa3sMeLleHusa
uHIAMY B pefernax + 1.5 IpoLeHTHBIX IYHKTA OT 5.0% - CpeIHECPOYHOI0 YPOBHSA MHPIAII UMK
YCTAHOBJIEHHOT'O B COOTBETCTBUY co CTpaTeruen feHeXxxHou nmonutukyu HEM. B nepBbix 4 mecsnax 2013
roza, B pe3ynbTaTe Ae3MHPIAIMOHHBIX faBJIEeHMI CO CTOPOHBL arperupoBaHHOI0 CIIpoca, roJoBoMI
ypoBeHb MHOIIAIIMY pa3MeCTHIICS Ha HM)KHEM YPOBHe MHTEpPBajia BapbMpPOBaHMs, 3aperuCcTPUPOBaB B
cpenHeM OTMETKY 4.4%. B Mae u nioHe 2013 rogoBoi YpoOBeHDb MHPIIAI MY pa3MeCTUIICS Ha BbICLIEM
YPOBHE MHTEPBaJia BAPbMUPOBAHMS MHPIISAIIMN, 3apPeTrUCTPUPOBAB 5.7 U, COOTBETCTBEHHO, 5.5%,
OLHOBPEMEHHO C YCUJIeHNEeM MHOIISILMOHHbBIX AaBJIEHMUN CO CTOPOHEI I[eH Ha IIPOZI0BONILCTBEHHb1E
ToBaphl Ha poHe CKPOMHOTO0 ypoxkasi 2012 rozia, a TakXxe M3MeHeHus: mpoueAypbl HBC yueTa ToBaposB C
CUJIBHO BbIPaXX€HHBIM C€30HHBIM XapaKTepoM. B ieTHUe MecsI1lbl, 61arofgapst 60raToMy ypoxxalo
oBoiei ¥ GPyKTOB, rofoBast MHPIIAIMS BepHYJach Ha HYDKHMY YPOBEHb MHTEepBaJia BapbMUpPOBaHus 1.5
TIPOI[eHTHBIX IIYHKTA OT HaMeYeHHBIX 5.0%, CHM3MBIUUCDH B MIOJIe O MUHMMAJIBHOM OTMETKH 3.7%.
[To3gHee, BO BTOPOJ ITOJIOBMHE I'ofia, TOZ0BOM YPOBEeHDb MHGIIAIMY HaMEeTUJI II0BBILIAIOIIYIOCS
TPaeKTOPHIO, IPUOGIM3UBLINCE K L€V MHOIISIUY U 3aperucTpupoBasB 5.2% k KoLy 2013 roza, Ha poHe
obeclieHeHM ST HAI[MOHAJIbHOY BaJIIOTHl 10 OTHOLIEHNIO K BaJII0TaM OCHOBHBIX KOMMeEPUYEeCKUX
napTHepoB. OfHOBPEeMEeHHO, 6a30Basg MHGIIALNS Ha IPOTSHKeHUM Bcero 2013 rofga pasMecTuiach Ha
HIDKHEM YPOBHe MHTepBasna + 1.5 mpojeHTHHIX NYHKTa OT 5.0% 1€y, B pe3yJibTaTe CKPOMHOI'0O

arperupoBaHHOIO CIIPOCa.

[TpoBefeHMe HEHEXXHOM IIOJIUTUKN

[MoBepeHMe AeHEXXHOM MONIUTUKHA B TeueHMe 2013 roga 66110 OCIIOXKHEHO KOMITIJIEKCHOCTBIO 6aJyiaHca
PYCKOB, C Ipeo6i1afjaHueM PUCKOB Ae3MHPIALMOHHOr0 XapaKTepa. YKpeIlJIeH!IO Ae3NHPIIAIMOHHOro
KJIMMAaTa CII0CO6CTBOBAJIO CHMYKEHME MPOrH0o3a 9KOHOMMYECKOT0 POCTa B OCHOBHBIX CTPaHax —
9KOHOMMYECKUX ITaPpTHEPOB, CHIDKEHNE MEeXAYHAPOAHBIX IleH Ha IPOZ0BOJIbCTBEHHble TOBApkl Ha doHe
6J1aronIpMUATHBIX METEOPOJIOTMYECKMX YCIIOBUM A ypoxkasa 2013 rofja, a Tak)Xe 3HAUUTEIIbHOE

CHM)XEHMeE IIeH Ha Heq:)Tb.

TaxuM o6pasom, HBM npoZoimkuil IpoBefieHNe AeHeXXHOM IMOJINTUKYM, HalleJIeHHOM Ha
npepyIpexzeHnue MHTeHCUubUKaL Y Ae3uHGIIALMOHHBIX AaBJIeHUN U n36eXXaHye pycKa pa3MeL]eHus
MHQIAIMY HYXe NIpefieNia MHTepBalia BapbUpPOBaHMs OT 1jeny 5.0%, CHU3MB IIPOLeHTHBIe CTaBKMY I10
JEeHEeXHO IIONIUTHUKE B ampesie Ha 1.0 MPOIeHTHBIX IYHKTA, 4o 3.5% (IlocinefHee usMeHeHNe
NpMMeHMIIOoCh 2 MapTa 2012), COOTBETCTBEHHO, MU3MEHMUE IIPOI[eHTHBIE CTABKM II0 Kpe#AyuTaM OBEPHAMT C
7.5% 0o 6.5%, ¥ IIPOIjeHTHble CTaBKY 110 [jerio3uTaM oBepHauT oT 1.5% fjo 0.5%. Ha mocnepyonux
3acefiaHusax HBM pelmnsi COXpaHUTh IIPOLIEHTHYIO CTaBKY IIO JeHEeXXHOM IIONIUTHUKe A0 KoHIla 2013 rofa,
pelIeHNsI SIBJISISICb COBMECTVMbIMY C IEPCIEKTUBOM YKPeIlJIeHUs fe3VHPIAI[MOHHBIX PUCKOB

OOHOBPEMEHHO C ITIOCTEIIEHHBIM 03JO0POBJIEHMEM IKOHOMMUKN.

PeLeHMe IIpeciief0BaJIO IIPMOCTAHOBJIeHY e MHIISALMOHHBIX IIPOTHO30B Iy TEeM YKpPeIJIeHUs
MepPCIIeKTUB COXPaHEeHN s YPOBHS MHGIALMY BHYTPYU MHTEpPBalia BapbUPOBaHu + 1.5 MPOLeHTHBIX

IIYHKTa OT HaMe4eHHBIX 5.0%.

Ha60op MHCTPYMEHTOB AeHEXXHOM IIONIUMTUKM, UCIIONb30BaHHb1i HBEM ¥ COOTBETCTBYIOLIUMA
ZAeJICTBYIOLIMM OIepPaliMOHHBIM HOPMaM, M B falbHelLIeM 0Ka3aJics afleKBaTHbIM TPe60BaHMUSAM

BHEPEHMNSI peXXMMa TapreTUPOBaHMUS MHOIIALIMNA.



IMoz BNMsIHMEM MOBBILIEHHOT0 M36BbITKA IMKBUAHOCTH, B 2013 rogy geATenbHOCTH HaljMoHaIbHOTO
6arnxa MonzoBhbl 110 BhIAauM IMKBUAHOCTY MOXXHO OXapaKTePM30BaTh KaK BTOPOCTEIIEHHOM, OCHOBHYO

ponb, Kak u B 2012 rofly, OTBOZAS OII€paI{MsIM II0 CTEPMUIIM3ALUMM U36bITKA IMKBUAHOCTY Ha PblHKE.

PeXXVIM [eiCTBUSA NMOCTOSTHHBIX IIPEMMYIIECTB (AeMo3UThl ¥ KPeAMThl OBEPHANT), YyCTAaHOBJIEHHbI Ha
2013 roz, mo3Bonmi 6aHKaM 3G (PeKTUBHO YIIPABIATb COOCTBEHHOM JIMKBUAHOCTDIO ¥ OKa3aJll
HanyoHanbHOMY 6aHKY MOJNZOBE] JOMOITHUTENIbHYIO0 MOGMIIBHOCTD B BHIIIOTHEHNUY fEeHEXHOMI

IIOJINTUKMN.

B 2013 rogy MexaHU3M 06s13aTeJIbHbIX Pe3€PBOB ¥ jaJiee MCIIONIHAJI POJIb AeHEeXHOT0 KOHTPOJIS,

HaxXoAsILIasiCsl B TECHOM CBSI3Y C POJIbIO YIIPABIIEHMS NMUMKBUAHOCTb0 HEM.

CoxpaHeHMe HOPMBEL CO3[aHMUs 06s13aTeNIbHBIX Pe3ePBOB Ha YpoBHE 14.0% OT pacuyeTHOM 6a3bl 6B17I0
06YCIIOBJIEHO ITaCCUBHOCTHI0 MEX6aHKOBCKOTO IeHEXXHOI'0 PBIHKA, IIPeciiefys YIydILIeHNE ero

Ka4YeCTBEHHBIX ¥ KOJIMUYECTBEHHBIX MOKa3aTeJNen u yiay4dlieHe MexXxaHu3Ma TPaHCMUCCHUN.

YBepeHHOe yIIpaBJIeHNe JINKBUAHOCTbIO0 6aHKOBCKOM CHUCTEMBL IIOCPEZICTBOM OIIepal[Uii CTePUIIU3aALUA
npecnefoBa’ro obecreueHye afjeKBaTHOI0 QYHKIMOHMPOBaHMSI feHEXXHOI'0 PhIHKA, COXpaHssi 6alaHC

Mexny CTAOMUIIBHOCTHIO II€éH 1 BO3POXXOAeHNeEM HaI.IMOHaJ'IbHOﬁ 9KOHOMMKMN.

HEM BBICTYnINII HA BHYTPEHHEM BaJIlOTHOM pPBlIHKe B TeueHue 2013 B KauecTBe IIOKYIIaTeNs
MHOCTPaHHOM BaJIlOTHl B I[eJISIX CHIDKEHUS Ae3MHPIISIMOHHOr0 faBJIeHNUS U IOAEPXXaHMsI IO 0BOT0
YPOBHS MHGIALMY B MHTEePBaJie BapbypoBaHua t 1,5 IPOLeHTHBIX MYHKTa OT HaMeueHHBIX 5.0%, a
TaKOKe AN obecreueHys YKPeIJIEHUS BalllOTHBLX Pe3epPBOB rocygapcTBa. XOTS YPOBEHDb MOKPBITUS
YMUCTHIX IPOZaXX MHOCTPAHHOM BalllOThl OPUANUYECKUM JINUI[AM IyTeM YUCTOTO IIPEIJIOKEHUS
MHOCTPaHHOM BaJlOThl OT GM3NYECKMUX JINI] Ha IIPOTSHKEHUY BCEro rofja He 6b1JI0 pABHOMEPHEIM, B
11eJIoM oTMeuaeTcs TOT PakT, uTo B 2013 rofly BHyTPEHHMM BalIlOTHBIM PhIHOK 6bLJI HAChlLIeH
NMKBULHOCTBIO B MHOCTPAHHOM BanioTe. Hapsaay ¢ M36bITKOM IIPeJIOXKeHNS BallOThl 10 OTHOLIEHNIO K
CIIpoCy BanioThl, GaKTOPOM CO3HaHMS U36bITKA BaJIIOThL IBUJICS ITOJIOXXMUTENIbHBLI UMCTHIM IIOTOK II0
KpeguTaM ¥ MHBECTUILIMSIM, II0 cCpaBHeHN10 ¢ 2012 rogoM. B KOHTEKCTe JaHHbBIX 9BOJIIOINI, a TAK)KE B
npepenax geHe)XXHOM MONUTUKY, IIpoBefeHHoM B 2013 rogy, HEM IOrnoTuin uM3nuuIeK MHOCTPAHHOM
BaJIlOThl Yepes MOKYIIKY M36bITKa MHOCTPAHHOM BaJIl0Thl Ha MeXX6aHKOBCKOM BaJIIOTHOM PBHIHKE B

pa3smMepe 304.6 MUNIIMOHOB foinapoB CIIA.

B xoH1ie 2013 roza, opuiianbHble pe3epBHBle aKTUBb1 cocTaBuiy 2820.6 MUIIIIMOHOB ZoiiapoB CIIIA,
yBenMUYMBIINCH Ha 12.2 mpoljeHTa 10 CpaBHEeHM10 ¢ KoHIjoM 2012 rozja 1 MOKPhIB OKOJIO 4.8 MecsIa

uMnoprTa (B 2012 11oKpb1B 4.7 Mecsilja UMIIOPTA).

BaHkoBcKasl cucTeMa

KanuTan I ypoBHSI 6aHKOBCKOM CYCTEMBl JOCTUT 7919.3 MUJINIMOHOB JIEEB, YBEIIMUYMBLUINUCD I10
cpaBHeHMIO ¢ KOHI[oM 2012 roga Ha 1008.0 MmuimnnoHoB jeeB (14.6%). [To cocTossuuio Ha 31 gekabps 2013
pasMep KanuTasa IepBoro YpoBHs 6aHKOB COOTBETCTBOBAJI MMHMMAaJNIbHOMY HEO6X0AMMOMY KaIlMTaIy,

(HopMa = 200 MMIJIIIMOHOB JIEEB), 3a MCKIIIOUEHMEM OLHOI0 6aHKa.

PocT kanuTana I ypoBHsI 6611 OIIpeZieJieH IIoJNIyUYeHeM JoXoZoB B TeueHuu 2013 roga B pasmepe 1020.2
MMJIJIVOHOB JIEEB ¥ OCYLIECTBIIEHMEM SMMCCUM aKIIUM YeThIPpbMs 6aHKaM¥ Ha CyMMY 568.7 MUIIIINMOHOB

JIEEB 3a CUET JOIIOJIHUTEJIbHBIX BKJIaZIOB AEeHE)XXHDBIX CPeACTB IIOAIINCYMKOB akIuii. B To xe BpeMsd



yBeNIUUYUIIach HauMCIIEHHAsI BeIMYMHA, HO He IIPeyCMOTPEeHHasI AJis1 CKMAOK II0 06eCieHeHUIO 110
aKTMBaM ¥ YCJIIOBHBIM 06513aTeNIbCTBaAM Ha 386.2 MUJINIMOHOB JIeeB UM Ha 15,8% (UTO CHMKAET pasMep
KanuTasa IIepBOro ypoBHA). ClieAyeT OTMETUTD, UYTO B TeueHue 2013 rofa 5 6aHKOB BbIIJIATUIINA

AUBUOEHABl HA CyMMY 191.3 MUJIIMOHOB JIE€eB.

CpepHui K03ddOULMEHT JOCTATOYHOCTHY KauTasaa ¢ y4eTOM pHCKa ITo ceKTopy Ha 31 flekabps 2013 ropa
Io-MpeXXHeMY COXpPaHseTCsI Ha BbICOKOM YPOBHe - 23.4% u oTpa)kaeT KOMMOPTHBIN YPOBEHb
6e3omacHocTy 6aHKOB. ITo cpaBHeHU10 ¢ 31 fekabps 2012 faHHBIYM ITOKa3aTeNb CHU3MIICA Ha 0.9
TIPOLIEHTHBIX MYHKTA 32 cUeT pocTa mHBecTUIMi. Ha 31 flekabps 2013 rofga faHHBLM 10Ka3aTeNb 6bLI

COOITIOZIeH BceMM 6aHKaMM.

AxTHUBB1 cocTaBUIIM 76184.0 MMIJIJIMOHOB JIeeB, YBeJIMUMBIINCH II0 CPaBHEHM10 C KOHI[oM 2012 rofa Ha
18015.5 munnuoHoB JneeB (31.0%). PocT aKTUBOB 6b1JI OIIpefielieH KaK POCTOM 3aJ0JKEHHOCTH Ha 16597.3
MIJIIIMOHOB JieeB (34.5%), Tak u yBenuuenueM KanuTtana (SIRF) Ha 1418.2 MunnmnoHoB jeeB (14.2%).
VIenbHBL Bec He6IaronpusTHBIX KPeAUTOB (Cy6cTaHLapTHEBIE, COMHUTENIbHEIE ¥ 6e3Hafje)XXHble) B
0611eM 06'beME KPeAUTOB CHU3MIICA Ha 2.9 IIPOLIeHTHBIX IIYHKTA I10 OTHOLIEHMO K KOoHITy 2012 roza,

coctaBuB 11.6% Ha 31 gexabps 2013).

B 2013 rogy peHTa6eIbHOCTDb aKTUBOB ¥ PEHTA6eJIbHOCTD KalluTajia JINIeH3MPOBaHHbIX 6aHKOB
coctaBuia 1.6% ¥, COOTBETCTBEHHO, 9.4%, yBeIMUMBIINCH II0 CPaBHEeHM10 ¢ KOHI[oM 2012 roga Ha 0.8

TIIPOLIEHTHBIX IIYHKTAa U 5.1 IIPOI[eHTHHIX ITYHKTA, COOTBETCTBEHHO.

UncTas IpoleHTHass MapXka cocTaBuiia 3.9% Ha 31 fexabpst 2013, Ha 1.2 IPOLIeHTHBIX IIYHKTA HIDKE 110

CpaBHEeHM10 ¢ KoOHIjoM 2012 roza.

IornrocpoyHasi IMKBUAHOCTbE 6aHKOBCKOIro ceKTopa Ha 31 frekabpst 2013 coctaBuiia 0.7, a Tekyuias

JIMKBUAHOCTD - 33.8%. O6a mmokasaTesiss 6bLJIM CO6JII0/IeHbl BCeMU 6aHKaMMU.

Boree nogpo6Hasa nHbopMaI Mg AOCTYIIHA Ha:

- PYMblHCKOM SA3BIKe ]

- AHTTIMMACKOM SI3BIKE [
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