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KpaTkuu 0630p

BHelIHesKOHOMMYECKAS cpema

Bo BTOpOII nonoBuHe 2009r. ¥ B Havase T.T. CIIaZ MMPOBOM 3KOHOMMKM IIOCTEIIEHHO YCTYIIMII BOCCTAaHOBJIEHNIO Ha
OCHOBHBIX 5MEPTeHTHBIX PbIHKAX, a TaKXXe B Psifie Pa3BUTHIX CTPaH, TaK YTO K KOHITY 2010T. 0XXUZjaeTCsI pOCT
MUPOBOI'0 IPOU3BOJCTBA, 6J1arofiapsi CTPaTerUsIM 3KCIIaHCUOHMCTCKOM fEHEXHOM TOJIUTUKY, CHUXXEHUIO
TIPOIIeHTHBIX CTaBOK, MepaM 610[KETHOM IIOJIUTUKY, YIIYULIeHNI0 GMHAHCOBBIX YCIIOBUM M CUTYaI[UM 6AHKOB, a TAKXe

C6aJ'[aHCI/IpOBaHHOCTM Mexq.[yHapor.[Hoﬁ TOPIroBJIY, IIPUBEALINM K YJIYUYIIEHNIO CUTyallUU B MI/IpOBOI?I 9KOHOMMKE.

MwupoBasi 9KOHOMUKA BOCCTaHaBIIMBaeTCA 6bICTPee YeM IIPeAIIosaranaoch, a IPOrHO3UPYyeMbl TEMII POCTa Ha 3TOT
IOl MOXET OOCTUTHYTB 4.2%. ITpoliecc BOCCTaHOBJIEHUSI HEPABHOMEDPHBIY, KaXXblJ PETMOH JOCTUTHYB COOCTBEHHBIN
TeMII POCTa. B To BpeMs Kak B CJIydae pa3BUTHIX 9KOHOMMK BOCCTAHOBIIEHME 6YET U Zlajiee 3aBUCETh OT IIOAEPXKKH
CO CTOPOHBI IPAaBUTENIBbCTBA, IIEPCIIEKTUBEL AJIsI SMEPreHTHBIX CTPaH 3HAUUTEIIbHO Tyvlle. TakK, ypOBeHb UHDIAII MK B
PasBUTHIX CTpaHax focTUrHer 1.5% B 2010r., a B 9MepreHTHLIX CTpaHax — 6.2%. B 0CHOBHOM, [TOCIIefHMeE JIerye
BBICTOSINHU Ilepef; bMHAHCOBBIMYU IOTPSACEHUSIMMY, 6J1arofaps yIIyYLUIEHHBIM 9KOHOMMYECKUM IIONIUTUKAM: OTHEJIbHELE
13 3TUX CTPAH II0JIL3YIOTCSI POCTOM II€H Ha ChIPbe ¥ ITaKeTOM 60J1ee CONUAHBIX ITOJIUTUUECKUX SKOHOMMUK YEM BO
BpeMeHa IpeAbIAyLINX Kpu3ucoB. Tak, HabmofaeTcs: paclivpeHe fesiTeIbHOCTY B KPYITHbIX 9MePreHTHBIX

9KOHOMMKaX, B T.4. Kutaq, Uunuu u bpasunuu.

MaKpOo3KOHOMMYECKass CUTyalusg

OKOHOMMYECKUM KPU3KC 3aTPOHYII GONIBUIMHCTBO CEKTOPOB HAIMOHAIbHOM 9KOHOMUKM. COTJIacHO OIlepaTUBHBIM
OaHHBIM HanmmoHanbHOT 0 610p0 CTAaTUCTMKY, BaJIOBOY BHYTPEHHUM ITPOAYKT B 2009T. COKpaTUIICS B peaJIbHOM

BBIpaXXeHUU Ha 6.5% 110 cpaBHeHU10 ¢ 2008r.

HecMoTps Ha 3To, B I1epBble Tpu MecsIia 2010r. 06beM IPOMBILUIIEHHOM IIPOAYKIIMY 110 BceM GopMaM CO6CTBEHHOCTH
BBIPOC B PeayIbHOM BbIpaXXKeHUM Ha 4.9% 110 CpPaBHEHMUIO C aHAJIOTMYHBIM IIEPUOZOM IIPeAbIAYLIEro rofa, a 061Iuni
06'beM CeJIbCKOXO03SMCTBeHHOM NPOAYKIIMM Bblpoc Ha 10.6%. B riepBble Mecsiiibl 2010T. KOHCTaTUPOBaHAa TeHIEHIUS
pocTa o6 beMa POSHMYHOM TOPTOBJIYM ¥ YCIIYT HaceJleHM10, GaKT OTpaXkaloLIuy II09TallHOe BOCCTaHOBJIEHME BHELIHET O
¥ BHYTPEHHET 0 CIIPOCa Ha MEeCTHBIe TOBaphl U ycnnyru. Tak, B sHBape u GeBpase 2010r. 06beM 3KCIIOPTUPYEMBIX

TOBapPOB BbIpPOC Ha 18.8 1 14.2%, COOTBETCTBEHHO, I10 CPAaBHEHMIO C aHAJIOTMUYHBIMU MecsifaMu 2009r.

B 2009r. PBIHOK TpyZAda 6blJI 3HAUUTEJIbHO 3aTPOHYT COKpalleHueEM 9KOHOMMYECKOM OesITeTIbHOCTU U
IpopornKaloluMca KIIMMaToOM HeffloBepus. TakXe, B 9TOM roAy OTMEYEH POCT YPOBHSA 663pa6OTMHb1 B pesynbTaTe

AOOIIOJITHUTEJIBHOI'O POCTa PAa3HMIIbl MEXOY CIIPOCOM M IIPpeAJIOXKEHMEM pa60‘~16ﬁ cuisl. CornacHo gaHHbIM HBC,
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ypoBeHb 6e3paboTuiibl B 2009r. cocTaBmil 6.4%, Bblllie Ha 2.4 IIPOLIEHTHBIX IYHKTA II0 cpaBHeHM o ¢ 2008T.

HecMmoTps Ha Me)KI[YHapOI[HblfI CbMHaHCOBblf;I KPU3UC, CpegHeMeCda4YHasd 3apIjiata Ha OqHOT 0 pa60Ta10nJ;ero B siHBape-

desparte 2010r. pociia KaK B HOMUHAJIBHOM BBIPXXEHUM, TaK ¥ B PEAJIbHOM.

OunaMuka MHQISIIMOHHOT O IIpoIlecca

YpoBeHb nHQIAMu B MapTe 2010r. 3a rnocnenHue 12 MecsilieB, U3MepsAeMbLY MHIEKCOM IIOTPeOUTEIIbCKUX IIEH,
coctaBu 8.1% 1o cpaBHeHU1O ¢ 1.0%, 3aperucTpupoBaHHBEIM B MapTe 2009r. Tak, 0OTMeUEHO IPOAOIDKEHME TeHAEHIIUN

pocTa faHHOTO IT0Kas3aTeJsIsl, HauaBIIeCs BO BTOPOI mmoJjioBuHe 2009r.

B cTpyKType o KOMIIOHeHTaM, B MapTe 2010T. caMBblit BBICOKMI POCT, II0 CpaBHeHM0 ¢ MapToM 2009r. (Ha 8.5%),
3aperucTpMUPOBAH I10 [leHaM Ha HelIPOZI0BOJIbCTBEHHBlE TOBAPH], 32 KOTOPBIMM CJIEAYIOT LIeHbl Ha YCIIYTY HaceJleHU0

(Ha 7.8%), B TO BpeMs KakK I[eHbl Ha IIPOZJ0BOJILCTBEHHbIE TOBAaphl BEIpociy Ha 7.0%.

[Tocne IpomoIDKUTENIBHOTO CHYDKEHM S, HayaToro B 2008r., B ceHTsA6pe 2009T. IpOM30LINIO MU3MEeHEeHNE TPeH A FO0BOM

6a30BOM MHOIAILIMY B CTOPOHY POCTAQ, IIOCJIE YET0 TO0BOY YPOBEHD 6a30BOM MHGISAIIMM BEIPOC Ha 5.3% B MapTe 2010r.

MaKpO3KOHOMMYECKN IIPOTHO3 M CPelHECPOYHbIM YPOBEeHDb MHOIIALIUN

CpeqHeCpOYHBI MAaKPOSKOHOMMUECKMI ITPOTHO03 (4o KoHIja 2011r.) paspaboTaH Ha OCHOBe TeKyLIel MHGOPMALIMK O

BHELIHEIKOHOMMYECKOM cpene, aKTyaanoﬁ (ba3b1 9KOHOMMYECKOro IukJa B PM u CIIeAyIIIUX IT'UII0TE3!:

— [mMHaMMKa peryampyeMsblX IIeH COrJIaCHO IIPOrHo3y HaljMoHayIbHOI'0 ar€HTCTBA I10 PEeryJIMPOBaHNIO B SHEPTETUKE;
— Harmorosast monuTMKa coriacHo nHbopMaIuu oxBaueHHOM B IIporpaMMe cpeflHeCPOYHBIX PACXOLOB;

— Hamorossble monpaBKY IIpefyCMOTPeHHble MuHMCTEpcTBOM QuHaHCOB Ha 2011r,;

— JIuMHaMMKa II0KasaTeJiel BHELIHEIKOHOMMYECKOM Cpeibl B COOTBETCTBUM C MHGOPMAIIMEN OXBaUeHHOM B

MeXIYHapOoaHOM 3KOHOMMYeCcKoM my6nukanuy ,Consensus Forecats”, 3a anpens 2010r.

CornacHo 0OCHOBHOMY CILIeHapM1o, TOHoBOM ypoBeHb MHsiium UIIL] cocTaBUT 9.7% B KoHLe 2010T. 1 3a/iMeT B
Te4YeHMe rofia IO3UTUBHBLM MHTEPBaJI BblpaXXeHHb1 ofHOM 1Iudpoyt. HecMoTps Ha 3TO, 11eJIb LEeHEeXHOM ITOJIUTUKY
CKoMIIpoMeTHupoBaHa B 2010r. YpoBeHb MHODIAUY BbIpaXXeHHEIN OHOM MUGPOM CTAHET BO3MOXHBIM IIPU
nopaAep>XaHUM 6a3UCHOM CTaBKY Ha aKTyaJIbHOM YPOBHE M ITOTEHIMAJIbHOM IIOBBILIEHUM 6a3MCHOM CTaBKY, C LIeJIbl0
peanu3alnuy MeHbUIET0 KoJle6aHusI YPOBHS MHMIISIIMY 10 CPDAaBHEHUIO C 06bSIBJIEHHOM 11€JIbI0, UTO UPPAaLIMOHAJIbHO,
13-3a TOTO UTO MHTEPBAJl BpeMeHY He0OXOAUMBIN [IJIs Ilepefilauy MMITyJIbca M3MeHEeHUSI CTaBKY JeHEeXXHOU IIOJIUTUKY
peanibHOMY CEKTODY, a 3HAUNUT YPOBHIO MHOIISAIIMN, COCTABIIAET He MeHee TpexX KBapTayioM. CYuTaeM He06X0AUMbIM
YIIPaBJISATD BalIlOTHBIM KypcoM B TeueHme 2010r., Hauasno 2011r. 110 oOCHOBHOMY ClieHapu1o (T1aBa

»,MaKpO3KOHOMMUYECKHU IIPOTHO3").

CormnacHo OCHOBHOMY CLIEHapM1O, TO €CTh IIPM CaMOM BbICOKOM YPOBHE €TI0 peayin3anmniu, 9KOHOMMYECKUMA pocT

cocTaBuUT 2.2 1 4.5% B 2010r. 1 2011r. COOTBETCTBEHHO.
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