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CtpaTerus geHes>kHOM NONUTUKY HalnmoHanbHOTO OaHKa

MonpoBeI Ha CpefHECPOYHBIN II€PUOL

(vrBepxxgeHa IlocTaHOBIeHMEM AGMIHUCTPaTHBHOIO coBeTa HarpmoHanpHOro 6agka Moigosel N° 303
oT 27 gexabps 2012)

CTpaTerus geHeXXHOM MonuTuUKMU HanmoHanbHOro 6aaka MogoBbl Ha CpeHECPOYHbI IIePHUOZ
SIBJISIETCSI MPOZOIDKeHMeM CTpaTernm JeHeXXHOM NonuTuKyu HarmoHanbHoro 6anka Monzgossl Ha 2010-
2012 rozbl ¥ COOEPXXUT CTpaTernMyeckKye HallpaBJIeHHUS HesaTeIbHOCTY OpraHa IeHeXXHO-KpegUTHOT0
perynupoBaHUs Ha CPeAHECPOYHBIN II€PUOJ, OPMEHTUPOBaHHbIE HA JOCTUXXEeHVEe OCHOBHOM IIeNMN -

obecrieueHMe U IogAep >XaHue CTabMIIbHOCTH II€H.

Hosas CtpaTerus geHexxHou nonutukyu HBM Ha cpefHECPOUYHBIN IIePUOJ IpeAyCMaTpUBaeT

nopAzep XaHue KOJIUIeCTBEeHHOI0 06 beKTUBa MHONIALUY Ha ypoBHE 5.0% C BO3MOXXHbBIM OTKJIOHEHMEM t
1.5 IpOLIeHTHBIX MYHKTAa — ONITUMAaJIbHEIY YPOBEHbD [JIsI YCTOMYMBOI0 3KOHOMMYECKOT0 POCTA U
pasBuTus Pecriy6nuky MongoBa Ha CpefHECPOYHBIN mepuof. Ha JoNIroCcpoyYHblA IIePHOJ 0XXUAAEeTCS
KOHOUTrypanusa HeKOTOPblX MaKPOSKOHOMMUECKMX U IeHEXXHBIX YCIIOBUM, CIIOCOOCTBYIOIIAs
YCTOMYMBOMY CHIDKEHNIO TEMIIOB POCTA LieH, TaKuM o6pa3oM, HBM 6yzieT IOCTEeIeHHO CHM)XATD IjeNb

I/IH(l)TISII.IMI/I AN YNy4YIlIeHus 3aKPeIJIeHUs MH(I)J'IHI.H/IOHHI:IX oxcnnannﬁ.

CpepguecpouHas CtpaTeruss HBM onpefienisieT peXXuM JeHEeXHOM IIONUTUKY, AeHeXXHble MHCTPYMEHTHL U
X MPMMEHEHNE, a TAKXKEe U IIPOI[eCC MPUHATHS PEUICHUN, MEXaHU3M IIepefauy, IPO3PavyHOCT U

orJIalIeHye JeHe>XXHOM IONIUTUKMN.
Boiee nogpo6Huas nHGopMaIusa JOCTYIIHA HA Be6 CTpaHuIle:

Strategia politicii monetare pe termen mediup

The medium-term monetary policy strategy
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