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KpaTkuu 0630p

BHeLIHSsISI cpefa

B 2016 rogy MupoBasi SKOHOMMKA M306MII0Bajia COOBITUSIMHU, KOTOPbIE OIIPEZEIIMIIN HOBBlE
MaKpOSKOHOMMUYECKNEe TeHAESHIIMY Ha MeXYHapPOLHOM YpPOBHE. MaKpPO3KOHOMMYECKYE IIONIUTUKH
IIPOABMHYTHIX 9KOHOMMK, HaIIpaBJIeHHEBIE Ha ITOOLIPeHNEe TOTPE6IIeHN I, MMEeNU 6J1aronpusiTHbIN

3¢ deKT KaK [jis JaHHBIX 9KOHOMMK, KaK U AJIS MHOTMX 39MEePreHTHbIX 9KOHOMUK ¥ 9KOHOMMK B CTafgUU
Pa3BUTHUSI, KOTOPBle OXKMBUIINCH BCIIECTBYE POCTA BHELUTHET0 CIIPOCA M YBEIIMYEHNSI MEXYHAaPOSHbBIX
KOTVMPOBOK Ha Chblpbe. BaXkHbIM CO6bITHEM Ha HePTSIHOM PBIHKE CTAJIO IIOAIMCaHNe COTJIalIeH s O
CHIDKeHUM 06'beMa HebTsTHOM nmponyKuuu ctrpaHamu OPEC 30 Hos16ps 2016. [lTaHHOe corjauieHue
SIBUJIOCHh OCHOBHBIM ()aKTOPOM AJIA BO3MeLIeHMsI HePTSIHBIX KOTHMPOBOK Bhiule 50 fgornapoB CIIIA 3a
6appenb B KoHIle 2016 roga, mociie yero B sHBape 2016 1jeHa 3a 6appesib HeQTH AOCTUTIIIA CAMBIA HU3KUNA
ypoBeHb, HauuHasA ¢ 2004 roga. [[pyruM BaXXHBIM acIIEKTOM B MUPOBOM SKOHOMMKeE CTaJIO
3HAYUTEJIbHOE U3MEHEHNEe BaIIOTHHIX PhIHKOB. TeHeHI[MA YKpeIleHus foiuiapa CIIA 6nu1a
TIIPOABMHYTA IONUTUKOM CucTeMbl pefiepalibHbIX pe3epPBOB IIPUCOeAVHEH S MHTEPBaJa IIPOLeHTHBIX
CTaBOK K IIOJIOXXMTENIbHbIM TeHAEHIUAM AUHAMUKY 9KOHOMUKY CIIA. OfHOBpeMeHHO, QYHT
CTEPIIMHIOB IMHAMMUYHO 06eCLIeHUJICS B CBSI3U C MTOraMu pedepeHAyMa 110 CTATYCy YJIeHCTBA
CoefMHEHHOT0 KOPOJIEBCTBA B paMKax EBpomecKoro cowsa M IociIeAyIOLIMMY IPOrHO3aMy 110

mociefCcTBUAM Brexit.

AuHaAMMKa 9KOHOMMYECKOM OesdaTeJIbHOCTHU

B 2016 roxy skoHoMuKa Pecnniy6nuky MosnzioBa oTMeTHIIa yBenudeHue Ha 4.1% mociie cierka
oTpuLaTeNnbHOM AuHaMuKu 2015. B nmepBoM nonyroguy 2016 BBII uMert He3HAUUTENbHBIN POCT IIOCIIE
3acyxu 2015, a Tak)xe B YCIIOBMUSIX HE6GJIAarONIPUATHOI0 PETMOHAIBHOI0 9KOHOMMYECKOI'0 KJIMMATa,
9KOHOMMYECKON HeoIpeleNIEHHOCTY ¥ BHYTPeHHME IIOJIUTUKHM, CIIOCO6CTBYOLIME ITIOCPELCTBEHHOMY
BHYTPEHHEMY CIIPOCY ¥ CHMDKEHMIO MHBECTUIIMI. DKOHOMMUYECKMI POCT CTall 60Jiee BblpaXKeHHbIM BO
BTOPO IIOJIOBMHE rofia B 601bLIeN Mepe 6r1aroziapsi 61aronpusAaTHBIM MeTEeOPOJIOTUYECKUM YCIIOBUSIM
2016 ropa, KOTOPhIE OIIPEeZEeJINIIY MOBHIUIEHHYIO Pe3yIbTaTMBHOCTD B CEJIbCKOX035IMICTBEHHOM CEKTOpe.
Tak, mocyie oTpuijaTebHoM AuHaMuky 2015 B cBsI3u ¢ 3acyxoi, B 2016 BasioBas fo6aBileHHasA CTOMMOCTD
B CeJIbCKOM X03sIMICTBE 3aperucTpMUpoBasyia BblpaXKeHHYIO AMHAMMKY, CIIOCO6CTBYS perucTparnuu
MOJIOXKMTENbHBIX AMHAMMK B COITYTCTBYIOLIMX CEKTOpaX, TaKMX Kak IepepabaTriBalonias
IIPOMBIIIJIEHHOCTD, TOPTOBJIA ¥ TPAHCIIOPT. B TO XXe BpeMs, CeKTOP CTPOUTENIbCTBA OTMETUII

oTpUIlaTeNbHY0 AMHAMUKY. B 2016 mosoXxuTenbHasi 3BOJIOIUSA CeJIbCKOX035A¥ICTBEHHOT' 0 CeKTOopa
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6J1aronpuATCTBOBAJIa YBEIIMYEHNIO SKCIIOPTA ¥ IIOTPe6IIeHN10 JOMALIHMX X03SMCTB II0 CDaBHEHMIO C
2015 rogoM. OfHOBpeMEHHO, KOHEYHOe MOTPebiIeHNe IIyOIUYHOM affMUHUCTPALIMY, a TaK)Ke BaJIoOBOM
OCHOBHOM KaIIMTaJI ¥MeJNY OTPUIATENIbHYI0 AMHAMMKY II0 cpaBHeHu10 ¢ 2015 rogomM. [IuHaMuKa
NOAKOMIIOHEHTA BapbMPOBaHMe PEe3ePBOB IIOJIOXXUTENIbHO IMOBINSIIO Ha AuHaMuKy BBII B 2016.
OuHaMMKa 9KOHOMMYECKOM AesATeNIbHOCTH B 2016 6b111a 3HAUNTEINILHO CMATYeHa YBeNIUYeHEeM

MMIIOPTAa 10 cpaBHeHM10 ¢ 2015 rogoMm.

Ounamuka nHGIA MM

B TeueHnuu 2016 roga rofoBoi ypoBeHb UIIL] MMeIl BblpaXXeHHY0 CHMXAIOLIYIOCS TPaeKTOPH1o,
CHU3MBLINCH Ha 13.6% B flexabpe 2015 0 2.4% B fekabpe 2016. B aBrycre oHa BO3BpaTujiaCh B MHTEPBAJI
5.0% 1.5 IIpOIleHTHBIX IIYHKTA, YKa3aHHb1YM B CpeffHECPOYHOM CTPAaTEr MM JeHEXHOM IIONIUTUK,
coctaBuB 3.6%. [Io3gHee, roZ0BOM YPOBEeHDb MHGIIAIIMY IIPOZOIDKIII CHMKAIOLIYIOCS TPAaeKTOPMIO,
PacmoyIoXMBLINCH HIDKEe YPOBHS BhlIIEyKa3aHHOI0 Ipeziena. CpefHErofjoBoM ypoBeHb MHpnsanuu B 2016
cocTaBuil 6.4%, 3HaUUTENbHO HIKe 2015 roza. CHMXXalouasics AMHaMuKa MHGIAuM B 60JIbLIeN Mepe
6bL1a 06yCIIOBJIEHAa CKPOMHBIM BHYTPEHHMM CIIPOCOM, BBICOKMM YPOBHEM 6a3oBoro nepuoza B 2015, a
TaKKe 60raThlM ypoxkaeM, KOTOpPble OIIPeZleNIUIIN CHMDKEeHMe [IeH Ha IIPOZJ0BOJIbCTBEHHBlE TOBAPHL.
OZHOBpPEMEHHO, CHIDKAIOUIASICSI TPaeKTopUA MHPIALKUK 6blyIa oA epXXaHa ¥ CHMDKeHMEeM [aBJIeHU CO
CTOPOHBL PETYNIMPYEMBIX I[€H B pe3yJIbTaTe CHIMKaloLIelicsd KOPPeKTUPOBKM Tapuda Haras u
9JIeKTPO9HEPTrHIO B IIePBO IIOJIOBMHE I'0fja, @ TaKXXe B CBSI3Y C IIOCTEIIEHHBIM pacceBaHUEM
Bo3felcTBUA Tapuda Ha 371eKTpo3Hepruio jseToM 2015. IBoIOIMS MOJILAaBCKOro Jies K goiuiapy CIIIA, a
TaKKe YBeln4eHue IjeH Ha IPOJOBOJIbCTBeHHbIE ¥ HeQTSIHble TOBaphl Ha MEXYHAPOLHOM PHIHKE

YaCTUYHO CMATYMIY AedIIanMOHHOe BIMSHNE BhllIeyKa3aHHbIX (paKTOPOB.

ITpoBefeHMe feHEXXHOM IMMONTUTUKA

B TeueHmue 2016 661K IIPOBeAEHE] BeHALIIATD 3acefaHu VCIIOJIHUTEIIbHOIr0 KOMUTETA
HanmonanbHOro 6anka MoJZoBEl IT0 PeLIeHMSIM AeHe)XXHOM MONUTHUKN. B pesynbTaTe ojeHKM 6anaHca
BHYTPEHHMX ¥ BHELIHUX PUCKOB, KOTOPbIM MOXET 6BITH IIOLBEPTHYTAa 9KOHOMMKA Pecriy6iuku
MongoBbl, ¥ KPaTKOCPOUHBIX ¥ CPeOHECPOUYHBIX IIePCIEeKTUB MHPIIAI MY, 6b1IM IPUHATE] IATD
PeLIeHMI 110 IIOANEPXXAHMIO ¥ CEMb PELIEHN II0 CHMXXEHMIO 6a30B0M CTAaBKM II0 OCHOBHBIM OII€paIiMsIM

OEHEeXHOM MOJIUTUKHA ¢ YPoBHS 19.5% 0o 9.0% rogoBhIX.

HopMa 06513aTeNbHbIX PE3EPBOB U3 IPUBII€UEHHBIX CPEACTEB B MOJIZABCKMX JIESIX U B
HeKOHBepPTHPYeMOM BalloTe 6b1JIa IIofAep)katHa Ha ypoBHe 35.0% OoT pacueTHOM 6a3bl B TeUeHMe BCETO
2016 roga. OmHOBpPEMEHHO, CTaBKYM MYHMMAJIbHBIX 06513aTEJIbHBIX Pe3€PBOB, IPUBJIeYEeHHBIX B

CBO60JHO KOHBEPTHUPYEMOM BaJIlOTe, 6BUIHM oA NEePXaHbl Ha ypoBHe 14.0% B TeueHue Bcero 2016 roza.

B 2016 6511 OTMEYEH YBEIUUMBAIOLINIACS TPEH AeHEXHBIX IToKa3aTenen. Tak, fMHAMMKa JeHEXHbIX
arperaToB 6blJIa IIOJIOXXUTEJIBHOM, 3apPeTrMCTPUPOBAHHBIE OTMETKY COCTABUB B FOZJOBOM BBbIPaXKeHUN
18.3% pist M2 (Ha 27.4 IPOIIeHTHBIX ITYHKTA Bhilie YpoBHA 2015) 1 10.2% ayns M3 (Ha 13.2 mpoLieHTHbIX

NyHKTa HKe pocTa 2015 roga).

B oTyeTHOM Inepuoge cpegHerogoBasd IIPOLJeHTHAasA CTaBKa IO BHOBD BblJaHHBIM KpeaAuTaM B
HaI.II/IOHaJ'IbHOf[ BaJiloTe BbBIPOCJIa Ha 0.14 IIPOLEHTHBIX IITYHKTAQ, a CpeaHerogoBas IIPpoLjeéHTHAasA CTaBKa II0

BHOBP BblJaHHBIM KpeAuTaM B BaJIlOTe€ CHU3UIJIACh Ha 111 IIPOLJ€EHTHBIX ITYHKTA II0 CDABHEHHNIO C 2015



rofi0M, 32aperuCcTPUPOBaAB OTMETKY Ha YpoBHe 14.20% B MongaBcKux jneax u 5.90% B BamoTe. CpegHsasa
IIPOIleHTHAasA CTaBKa II0 IeII03UTaM B Jiessx cocTaBmiia 10.71%, Ha 1.39 IIpoIeHTHBIX MYHKTa HMXKE, YeEM B
2015, B TO >Xe BpeMs IIPOL[eHTHAs CTaBKa I10 pa3MeLleHMUsIM B BaJIlOTe COCTaBuIIa B cpegHeM 2.12%, Ha

0.44 nIpoIleHTHBIX ITYHKTa HIKe 2015 ropa.

BaHkOBCcKasg cucTeMa

31 gexabps 2016 B Pecnniy6nuke MongoBa fericTBOBalo 11 6aHKOB, NUIeH3MPOBaHHBIX HarjMoHaIbHbIM

6aHKOM MonpgoByl, B TOM 4uciie 4 OTHeNeHus VMHOCTPaHHBIX 6aHKOB U (bMHaHCOBle TPyIIl.

OxpHoBpeMeHHO, ABa 6anka (K.B. ,VICTORIABANK” A.O. u KB ,MOLDOVA-AGROINDBANK" A.0.)
HaXOAMIJINCDH IO MHTEHCUBHBIM Haf30poM. UHTeHCUBHEBL Ha#30p (YUpeXXAeHHb1 B3aMeH
CIIeIIMaJIbHOTO Hafi30pa, YUNUTHIBas MU3MEHEHNS B 3aKOHOAATEJIbCTBE) IIOAAePXXUBAETCS B pe3yJIbTaTe
oIIpefieyIeHNsI HEKOTOPBIX ITI0Ka3aTeNel, CBsI3aHHbIX C HEIPO3PaYHOCThIO aKI[MOHEPOB, BOBJIeUeHNEM

6aHKOB B KpeaguTHBlEe OIlepalMy IIOBBIIUIEHHOI'O PMCKa M He PelIeHU s NaHHbIX npoéneM A0 CUX II0P.

Yro kacaeTtcsa KB ,Moldindconbank” A.O., B HacTosiLllee BpeMsI OH HaXOAUTCS II0Z HaZj30pOM B paMKax
pe>XxuMa paHHEro BMeLIaTeJIbCTBA, IpuMeHeHHOoro ¢ 20 okTs6ps 2016, B pe3yJbTaTe KOHI[eHTPAI[UA
TPYIIIBL JIXI], KOTOpas mpuobpesia u BaZleeT CYLIeCTBEHHOM [0JIel B yCTaBHOM KamuTalie 6aHKa B
pa3Mepe 63.89% 6e3 IpeBapUTEIBHOT0 IIMCbMEHHOT0 pa3penieHust HBM, HapyLiast TaKuM o6pasoM

TIOJIOXKEeHMUS 3aK0Ha 0 CIJI/IHaHCOBle YUYpPeXXOaeHUusaX.

CrnepyeT OTMETUTD, UTO IIOCJIe IPMMEHEHM S Pe)XXMMa paHHEero BMeLIaTeJIbCTBA IIOJIOXKEeHYe 110
nukBupgHocTy Kb ,Moldindconbank” A.O. ocTaeTcs cTabMNIbHBIM, 6€3 3HAUUTEJILHOI'O IOCPOYHOI0

BBIBOJ[a [IETIO3MTOB.

O61ee YMCIIO OTHEJIeHUM JINI[€eH3MPOBaHHbIX 6aHKOB Pecniy6nukyu MongoBa coctaBuiio 804, 13 KOTOPBIX

288 dpunmanos u 516 areHTcTB. B 6aHKOBCKOM ceKTope Ha 31 fekabpsa 2016 geicTBoBasno 7 868 nuii.

KamnuTar repBoro ypoBHS I10 6aHKOBCKOMY CEKTOPY cocTaBmII 9 437.8 MUIIJIMOHA JIEEB, YBeIIMUMBIINCD

110 cCpaBHEHMI0 ¢ KOHI[oM 2015 roga Ha 429.6 MunnnoHa jees (4.8%).

CpenHui II0Ka3aTeNb JOCTATOYHOCTHM KauTasa ¢ y4eTOM PUCKa 10 CEKTOPY 3aperucTpUpoOBajl OTMETKY
30.1%, yBeMMUMBLINCD II0 CPaBHEHMIO ¢ KOHI[oM 2015 Ha 3.8 mpoijeHTHBIX IIYHKTAa. Ha 31 gexa6pst 2016 Bce
6aHKM BBIIIOJIHSIIY II0KAa3aTeNb JOCTATOYHOCTY KalMUTala C y4eTOM pUCKa (orpaHudeHye A KaXAoro

6aHKa = 16).

COBOKYITHOCTB aKTUBOB II0 CEKTOPY cocTaBmiia 72 951.4 MUIINIMOHA JIeeB, YBEJIMUNBIINCH 110 CPAaBHEHUIO

¢ xoHIjoM 2015 Ha 4 161.2 munnuoHa jeeB (6.0%).

BayioBoM KpegUTHBIN ITOPTdheNnb cocTaBuiI 34 761.3 MUIIIIMOHA JIeeB, CHM3UBIINMCE B TeueHuu 2016 roga
Ha 3 425.3 munnnoHa yees (9.0%). YMeHbLIeHEe BaJIOBOI'0 KPeAUTHOT0 opTdernsa 6b1JI10 ONpeieJIeHo B
607bLIEN Mepe OTCYTCTBMEM 3asIBOK Ha KPeMTH], a TaK)XXe 60j1ee OCTOPOXXHBIM IIOX0Z0M 6aHKa K

IIOTeHLIMAJIbHBIM [JOJDKHMKAaM.

Heb6naronpusiTHble KpeAuUTH] (Cy6CTaHAAapPTHBlIE, COMHUTEJIbHBIE U 6e3Ha/IeXXHblE) B a6CONIIOTHOM
3HaAYeHUM YBeIUInIuch Ha 1 871.3 MuiuoHa neeB (49.3%), coctaBUB 5 669.9 MMUIIIIMOHA JIEEB, a OIS
He6JIaronpMUATHBIX KPEAUTOB B 0611eM 06’beMe KPeAUTOB YBENINYMIIach Ha 6.4 IPOLIeHTHBIX MyHKTA I10

OTHOLIEHM10 K KOHITY 2015, cocTaBuB 16.3% Ha 31 flexabpst 2016. [orss YMCThIX HEGIIarONIPUATHBIX



KpeaguToB COBOKYIIHOM HOPDMAaTHMBHOM KaIlyTaJie YBEJIMUNIIaCh Ha 45 IIPOLEHTHBIX ITYHKTA, COCTAaBUB

19.5% ua 31 gekabps 2016.

Ha 31 gexa6pst 2016 mpu6b1Ib 110 GMHAHCOBOMY Irofly 1o 6aHKOBCKOMY CEKTOPY cocTaBmiia 1466.7
MMJIJIVOHA JIeeB, Bce 6aHKM 3aperucTpupoBaB Npu6bb1Ib. ITo cpaBHEeHMIO ¢ KOHI[OM 2015, mpu6B1Ib

yBenuuuiach Ha 322.5 MUIINIMOHA JieeB- (28.2%).

B 2016 peHTa6eTbHOCTb aKTUBOB ¥ KaIlMTalla JINI[€EH3MPOBAaHHbIX 6aHKOB 3aperucTpUpoBasnia OTMETKY
2.0% ¥ COOTBETCTBEHHO, 11.9%, yBeNUMYMBUINCH 10 OTHOLIEHN10 K KOHIY 2015 Ha 0.3 IpOIjeHTHBIX ITYHKTAa

¥ COOTBETCTBEHHO, Ha 1.8 IIPOII€eHTHBIX IIYHKTAa.

UYncTass Map>kxa IPOLIeHTHBIX CTaBOK cocTaBmiia 5.5% 31 gexabps 2016, ocTaBasiCh Ha TOM >Xe YPOBHE, UTO

u 2015ropy.

Bonee nopgpo6Hasa nHpopMaLus AOCTYIIHA Ha:

- PYMBIHCKOM fI3BIKeE [1]

- AHTJINJICKOM SI3BIKE [2]
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