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BHeLIHSsISI cpefa

B 2016 rofy MMpoBasi SKOHOMMKA M306MJI0Bajia COOBITUSIMM, KOTOPbIE OIIPeZIeJINIIM HOBble MAaKPO3KOHOMMUYECKYE
TeHAEeHIIUM Ha MeXYHAPOAHOM YpPOoBHE. MaKPOSKOHOMMUYECKYE IIONIUTUKY IIPOABUHYTHIX 9KOHOMMK, HallpaBJIeHHblE
Ha IIOOLIpPeHMe IIOTPebJIeHNs, MMeNH 6J1aronpusTHEIM 3Q(eKT Kak AJS JaHHBIX 9KOHOMMK, KaK U OJIsI MHOTMX
9MEpPTeHTHbBIX 9KOHOMMK ¥ S9KOHOMMK B CTaiUM Pa3BUTMSI, KOTOPble 0XXKMBUJIMCEH BCIIEZCTBYME POCTA BHELIHEI 0 CIIPoca
Y YBEIMUYEHUSI MEXAYHaPOAHBIX KOTMPOBOK Ha Chlpbe. BaXKHbIM CO6bITHEM Ha HEQTSIHOM PBIHKE CTaJIO IOAIMCAHNE
COIJIaLIeHMsI O CHYDKeHUM 06beMa HePTSAHOM IpoayKiuu ctpaHaMmu OPEC 30 Hosi6ps 2016. [TaHHOe coralieHye
SIBUJIOCh OCHOBHBIM (paKTOpPOM AJIs1 BO3MeLIeHUS HeQTSIHBIX KOTMPOBOK Bhllie 50 gorapoB CIIA 3a 6apperns B KOHIIE
2016 roza, mocrie yero B stHBape 2016 1jeHa 3a 6appeiib HeQTU JOCTUTIIA CaMblii HU3KMM YPOBEeHb, HauMHas ¢ 2004 roza.
OpyruM BaXkHbIM aCIIeKTOM B MMUPOBOM 3KOHOMMKE CTaJI0 3HAUUTENIbHOE M3MEHEHME BaJIIOTHBIX PHIHKOB.
TeHIeHIIMS YKpeIUIeHus: foiapa CIIA 6b1a IpoABUHYTA IIOIUMTUKOM CHUCcTeMB] PefiepalibHbIX PE3EPBOB
IIpUCOenVHEHM S MHTEPBaJia IIPOIJeHTHBIX CTABOK K IIOJIOXKMUTENIbHBIM TEHZEHIIMSIM AUMHAMUKY SKOHOMUKYM CIIIA.
OpHOBpeMeHHO, QYHT CTEPJIMHIOB AMHAMMYHO 06€CI[eHMJICSI B CBSI3Y C MTOraMu pedepeHZyMa II0 CTAaTyCy YJIeHCTBa
CoenMHEHHOI'0 KOPOJIEBCTBA B paMKax EBpPOIIEICKOr0 CO03a M IOCIIeAYOUIMMY IIPOTHO3aMM 110 IIOCIIeCTBUSM

Brexit.

AuHaMuka 9KOHOMMYECKOM OeaTeJIbHOCTHU

B 2016 rony sxoHOMMKa Pecriy6nmkm MoszoBa OTMeTHIIa yBenuueHue Ha 4.1% I10ciie cjierka OTpuUilaTeIbHOM
puHaMmuky 2015. B nepBoM nonyropuu 2016 BBIT mMernt HesHaUMTENIbHELYM POCT ITociie 3acyxy 2015, a TakXXe B YCIIOBUSIX
He6JIaroIpUSATHOIO PETMOHANIBHOTO 9KOHOMMYECKOT 0 KIIMMAaTa, 9KOHOMUYECKOM HEOIIPEIeIEHHOCTY ¥ BHYTPEHHME
TIOJIMTUKY, CIIOCO6CTBYIOLINE IIOCPeACTBEHHOMY BHYTPEHHEMY CIIPOCY ¥ CHVKEHUIO MHBECTUIINNA. DKOHOMMUYECKUN
POCT cTaJ 60J1ee BblpaXKeHHbIM BO BTOPOM II0JIOBMHE Tofia B 60JIbIIeN Mepe 6J1arofapsi 6J1aronpusiTHbIM
MeTeopoJsioruyeckuM ycrnoBusaM 2016 roza, KOTophle OIpefeNuiIy IOBLILIEHHYI0 Pe3yJIbTaTUBHOCTD B
CeJNIbCKOX03sIMCTBEHHOM ceKTope. Tak, ITocjie oTpuLaTeNnbHoM AuHaMuku 2015 B cBsi3u ¢ 3acyxou, B 2016 BanoBast
Io6aByIeHHASI CTOMMOCTD B CEJILCKOM X03SIMICTBE 3aperuCcTpUpoBaa BblpaXXeHHYI0 AMHAMMKY, CIIOCO6CTBY S
perucTpanuy moJI0XUTENbHBIX AUHAMUK B COITYTCTBYIOLINX CEKTOPaX, TAKUX KakK llepepabaThlBalonas
TIPOMBILIJIEHHOCTD, TOPTOBJIS ¥ TPAHCIIOPT. B TO XXe BpeMs, CeKTOP CTPOUTENIbCTBA OTMETHUII OTPUIIATENIbHYLO
ouHAMUKy. B 2016 MOIOXUTEIbHASA 9BOJIIOINS CEJILCKOX03SIMICTBEHHOI' 0 CEKTOpA 6JIarOIpUsTCTBOBAJIa YBEIUYEHNIO
9KCIIOpTA ¥ IIOTPEGJIEHNIO JOMALIHMUX X03SIMCTB I10 cpaBHEeHM10 ¢ 2015 rogoM. OfHOBPEMEHHO, KOHEUHOE IIOTPe6IIeHNe
Iy6IIUMYHOM affMMHUCTPAIIMY, a TAaKXXe BaJIOBOM OCHOBHOM KaIlluTall MUMeJY OTPULIaTeNIbHYI0 IMHAMUKY 110
cpaBHeHu10 ¢ 2015 rogoM. [InHaMuKa IOAKOMIIOHEHTa BapbMpOBaHMe Pe3epBOB II0JIOXUTENIBHO IIOBIINSIIO Ha
nuHaMuKky BBII B 2016. [InHaMuKa S5KOHOMMUYECKOM AesaTeNIbHOCTY B 2016 6b171a 3HAUUTEJIBHO CMSITYeHa

yBeNMYEeHMEM MMIIOPTA II0 cpaBHeHM0 ¢ 2015 rogom.
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OuuHaMuka MHGIALUK

B Teuenuu 2016 rofga roqoBoy ypoBeHb UIIL] MMerT BblpaXXeHHYI0 CHMKAIOUTYI0CsS TPAaeKTOPMI0, CHU3UBLINCE Ha 13.6%
B fiekabpe 2015 1o 2.4% B mekabpe 2016. B aBrycTe 0Ha BO3BpaTuIiach B MHTepBaI 5.0% +1.5 IpOLIeHTHBIX TYHKTA,
yKasaHHBIY B CpeJHECPOUHOM CTPATET UM IeHEXXHOM IIOJIMTUKY, COCTaBUB 3.6%. [To3gHee, TOLOBOM YPOBEHD
MHOQIIAIMY IPOZOIDKMII CHMXXAIOLIYIOCS TPAeKTOPUIO, PacIIONOXMBLINCH HIMXE YPOBHSI BblIIEyKAa3aHHOTO IIpefera.
CpenHerozioBoy ypoBeHb MHOQIIsAMMU B 2016 cocTaBui 6.4%, 3HaunTeNIbHO HiKe 2015 roga. CHMXKaroUlasicss AMHaAMMKa
UHOIAMY B 60JIbLIEN Mepe 6bl1a 06yCIIOBJIEHA CKPOMHBIM BHYTPEHHUM CIIPOCOM, BEICOKMM YPOBHEM 6230BOT0
nepuoga B 2015, a TakXXe 60raThlM YpoXXaeM, KOTOpPEle OIIpe/eNuIIM CHYDKeHMe IleH Ha IIPOJOBOJILCTBEHHEIE TOBapPHL.
OZHOBpPEeMEHHO, CHMXXAlOU[asiCsI TpaeKTopus MHPIIALMY OblIIa IIoANepXKaHa M CHYDKeHMeM AaBJIeHUM CO CTOPOHEL
perynmMpyeMblX 1IeH B pe3yJIbTaTe CHIMDKAOLIeNCsI KOPPeKTUPOBKY Tapuda Ha ras u 3JIEKTPOSHEPI MO B IIEPBOM
TIOJIOBMHE IrOfia, a TaKXe B CBSA3M C IIOCTEIIEHHbIM pacCeMBaHMEM BO3eMCTBMS Tapuda Ha 3JIEKTPOIHEPT UI0 JIETOM
2015. 9BOOIMST MOJIAABCKOTO Jiesi K fojuiapy CIIIA, a TakXXe yBeNnMYeHMe IleH Ha IIPOJIOBOJILCTBEHHEIE U HEQTSIHblIE

TOBaphbl HA MEXAYHaPOOHOM PblHKE YaCTUYHO CMATYUIIN II[(E(lZ)J'IFIIJ,'I/IOHHoe BIIMsAHNME BblIIEYKa3aHHbIX (I)aKTOpOB.

ITpoBefeHNe AEeHEXCHOM MONIUTUKA

B Teuenne 2016 661K IpOBeAeHbl ABEHAALIATD 3acefaHuyt VCIIOJTHUTEIIBHOT0 KoMMUTeTa HallMoHambHOTo 6aHKa
MoJIIOBBEI 10 pelIeHUSIM AeHEeXHOW IIOJIUTUKA. B pesynbTaTe OlleHKM 6ajlaHCca BHYTPEHHUX U BHELTHUX PUCKOB,
KOTOPBIM MOXET 6bITh IOJIBEPTrHYTa 9KOHOMMKaA Pecniy61mKky MOJNZLOBE], ¥ KPaTKOCPOUHEIX ¥ CPeAHECPOYHBIX
TEPCIEeKTUB MHQIAINN, 6bUJIN IPUHSATHL IIATh PELIeHNU 110 MOAAEePXAaHWI0 ¥ CeEMb PeLIeHNU I0 CHUXKEeHM0 6230801

CTaABKM II0 OCHOBHBIM OIlepaI[MsIM [JeHeXHOM IIOJIUTUKM C YPoBHSA 19.5% 10 9.0% roZioBbIX.

HopMa 06s13aTenbHBIX Pe3ePBOB U3 IPUBJIEUEHHBIX CPEICTB B MOJIJaBCKUX JIESIX ¥ B HEKOHBEPTUPYEMOM BaJIIOTe
6pUIa IIoAmep>XaHa Ha ypoBHe 35.0% oT pacueTHOM 6a3bl B TeyeHMe Bcero 2016 roga. OmHOBpEMEHHO, CTaBKU
MMHUMAJIbHBIX 06513aTeNIbHBIX PE3ePBOB, IIPUBIJIEYEHHEIX B CBOG0AHO KOHBEPTUPYEMOY BaIlOTe, 6bLIN OAZEPXXaHbl

Ha ypoBHe 14.0% B TeyeHue Bcero 2016 ropa.

B 2016 6611 0OTMeU€eH YBeJIMYMBAIOLIMICS TPEH IEHEXHBIX IToKa3aTesien. Tak, AMHAMMUKa JeHeXHbIX arperaToB 6bli1a
TIOJIOXKUTEJIbHOM, 3apeTrMCTPUPOBaHHble OTMETKY COCTaBUB B IOJJOBOM BhlpaXkeuuu 18.3% myst M2 (ua 27.4

MIPOLIEHTHBIX IYHKTA Bhllle YpoBHS 2015) n 10.2% fisa M3 (Ha 13.2 IpoLIeHTHBIX IYHKTA HIKe pocTa 2015 roma).

B oTueTHOM Iepuofie CpegHEr0ZlOBAsI IIPOIleHTHAasl CTaBKa I10 BHOBD BhIITAHHBIM KpeZyTaM B HaIlMOHAaJIbHOM BaJllOTe
BBIpociia Ha 0.14 mIpoLjeHTHBIX IIYHKTA, a CpeffHerofjoBasi IPOLIeHTHAas CTaBKa II0 BHOBb BblZJTaHHBIM KpefuUTaM B
BaJIl0Te CHU3MIIach Ha 1.11 IpoIjeHTHBIX ITYHKTA 10 cpaBHeHM1o ¢ 2015 romoM, saperucTpupoBaB OTMETKY Ha YPOBHEe
14.20% B MonpaBcKkux jiessx U 5.90% B BantoTe. CpegHAs IPOIleHTHAas CTaBKa I10 JeIlo3uTaM B Jiessx cocTaBuiia 10.71%,
Ha 1.39 IIpoLIeHTHBIX IIYHKTAa HMXKe, ueM B 2015, B TO XXe BpeMs IIPOIJeHTHAsI CTaBKa I10 pasMeLIeHUSIM B BaJlloTe

cocTtaBuia B cpefHeM 2.12%, Ha 0.44 nponjeHTHBIX ITYHKTa Hike 2015 roga.

BaHkoOBCcKasl cucTeMa

31 mexabps 2016 B Pecriy6niuke MonzioBa [eiicTBOBasO 11 6aHKOB, IMIIeH3MPOBaHHbIX HarimoHanbHbIM 6aHKOM

MonzoBel, B TOM 4Kcie 4 oTHaeNieHusa MHOCTPAaHHBIX 6aHKOB U (bI/IHaHCOBle TPYIIIIL.

OpmHoBpeMeHHO, fiBa 6anka (K.B. ,VICTORIABANK" A.0. u Kb ,MOLDOVA-AGROINDBANK" A.0.) HaXOAMIIUCD II07
MHTEHCUBHBIM Haf30poM. UHTeHCUMBHBIN HaA30p (YUpPEeXXAeHHbIY B3aMeH CIelMalIbHOr0 HaZl30pa, YUMUThlBas
M3MeHEeHMS B 3aKOHOOATEJIbCTBE) IIOANEPXMBAETCA B pe3yJIbTaTe OlIpeieJIeHMsI HEeKOTOPhIX IT0Ka3aTeJlel, CBI3aHHbIX
C HEIIPO3PavYHOCThIO aKI[MOHEPOB, BOBJIEUEHMEM 6aHKOB B KPEIMTHBIE OIIepaliUy ITOBLIUIEHHOI'0 PUCKa M He pPelIeHns

JAaHHDBIX npo6neM [0 CUX II0p.

Yro xacaetcs Kb ,Moldindconbank” A.O., B HacTosillee BpeMsI OH HaXOAUTCSI [0 HaZJ30POM B paMKax peXuma



paHHEro BMeLIaTeIbCTBa, IPUMeHeHHOTO0 ¢ 20 OKTs16ps 2016, B pe3ysibTaTe KOHIIEHTPAIIUy I'PYIIILL JIXI], KOTOpas
Ipuo6perna ¥ BllafieeT CyLIeCTBEHHOM [[OJIe) B YCTaBHOM KamyuTalie 6aHKa B pa3mMepe 63.89% 6e3 nipefiBapUTENIbLHOTO

IMCbMEHHOTO0 paspenieHus HEM, Hapyliasi TaKuM 06pa3oM IMOJI0XeHMSI 3aKOHa 0 GMHAHCOBEIX YUYPEXEHUAX.

CJ'IG)Z[YET OTMETUTD, UYTO II0CJIE IIDMMEHEHMSA PeXXMMa PaHHEIro BMelIaTeJIbCTBa II0JIOXKEHME I10 JIMKBUOHOCTHU Kb

,Moldindconbank” A.O. ocTaeTcsi CTabUIIbHBIM, 6€3 3HAUUTENIBHOTO IOCPOYHOI'0 BbIBOZIA AEIO3UTOB.

O61L1ee YMCIIO OTHAENIEHNUM JINLIEH3MPOBaHHBIX 6aHKOB Pecriy6nuku MonpgoBa cocTaBmiio 804, 13 KOTOPBIX 288

¢unuanoB u 516 areHTCTB. B 6aHKOBCKOM cekTope Ha 31 flekabpst 2016 meucTBoBasno 7 868 nuil.

KanuTai repBoro ypoBHsI 110 6aHKOBCKOMY CEKTODPY COCTaBmII 9 437.8 MUIINIMOHA JIEeB, YBEIIMYMBLINCEH 10 CDABHEHMIO

¢ KoHI1oM 2015 rozia Ha 429.6 MuNIMoHa jieeB (4.8%).

CpemHuy mokKasaTeJlb JOCTATOYHOCTHM KaIluTalla C Y4eTOM PUCKa II0 CEKTOPY 3aperucTpuponan oTMeTKy 30.1%,
YBeNIMUYMBIINCD I10 CpPaBHEHMIO ¢ KOHIIOM 2015 Ha 3.8 mpoIleHTHBIX ITyHKTa. Ha 31 fekabpsi 2016 Bce 6aHKY BBIIIOJIHSIIIN

IIOKa3aTeJIb JOCTAaTOYHOCTH KaIlluTalsia C y4eTOM puCKa (orpaHquHMe OIS KaXXOoro 6aHKa = 16).

COBOKYITHOCTb aKTUBOB I10 CEKTOPY cocTaBuia 72 951.4 MUITJINOHA JIeeB, YBeJIMUYMBLINCH II0 CPaBHEHM1O C KOHIIOM

2015 Ha 4 161.2 MmunnmoHa seeB (6.0%).

BasioBo¥1 KpegUTHELN TOPTdheNsb cocTaBui 34 761.3 MUIIIIMOHA JIeeB, CHU3UBIIUCE B TeueHuM 2016 roza Ha 3 425.3
MuIInoHa jeeB (9.0%). YMeHbLIEHE BAJIOBOTO KPeOUTHOT0 opThers 661510 OIIpefieNieHo B 60MIbIlIel Mepe

OTCYTCTBMEM 3aABOK Ha KPeOUTH], a TaKXe 6o11€€E OCTOPOXXHBIM IIOAX0OO0M 6aHKa K [I0OTeHIIMaJIbHbIM JOJDKHUKAM.

He6maronpusiTHblE KpeOUTHL (CYy6CTaHAapTHEIE, COMHUTENIbHBIE U 6e3HAJIEXKHBIE) B a6COIIIOTHOM 3HAUEHUN
yBenuumiIuch Ha 1 871.3 musnoHa jeeB (49.3%), cocTaBuB 5 669.9 MUIIIIMOHA JIEERB, a HOJIS He6JIaronpusATHBIX
KpeAUTOB B 06L1eM 06 beMe KPeZIUTOB YBEJINUMIIaCh Ha 6.4 IPOI[eHTHHIX ITYHKTA I10 OTHOLIEHUIO K KOHITY 2015,
cocTtaBuUB 16.3% Ha 31 gekabps 2016. [To1s YMCTHIX HEGJIATONIPUSATHBIX KPeAUTOB COBOKYITHOM HOPMaTUBHOM

KaIuTajie yBenuuusiach Ha 4.5 IpoIjeHTHBIX ITYHKTa, cocTaBUB 19.5% Ha 31 gexabps 2016.

Ha 31 gexa6ps 2016 npu6bUIb 110 GMHAHCOBOMY I'OZY II0 6aHKOBCKOMY CEKTOPY cocTaBmiIa 1466.7 MUIIIIMOHA JIeeB, Bce
6aHKM 3aperUMCTPMUPOBAB IIpMO6bUIb. [10 cpaBHEHMIO ¢ KOHIIOM 2015, mpuOBUIL YBENMUMIIach Ha 322.5 MUIIJIMOHA JIeeB-
(28.2%).

B 2016 peHTa6eJIbHOCTD aKTMBOB ¥ KallUTalla JINI[eH3MPOBaHHbIX 6AaHKOB 3aperuCTpUpoBasa OTMETKY 2.0% u
COOTBETCTBEHHO, 11.9%, yBeNIMUYMBIINCH I10 OTHOLIEHNIO K KOHITY 2015 Ha 0.3 IIpOIleHTHBIX IIYHKTA ¥ COOTBETCTBEHHO,

Ha 1.8 MPOIIeHTHBIX IYHKTA.

YncTass Map>Xa IIPOLIeHTHBIX CTaBOK cocTaBmiia 5.5% 31 gekabps: 2016, ocTaBasichb Ha TOM XXe YpoBHe, uTo 1 2015 rogy.

Bornee noppo6Has nHbOpMaIMs JOCTYIIHA Ha:

- PYMblHCKOM SA3BIKeE [1]

- AHTJIMJICKOM SI3BIKE [2]
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