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BUJIOEO// duunancoBrle aHanuTuku «CFA Society Romania» gensTca B
KuuinHeBe OIIbITOM Pa3BUTHSI PHIHKOB KalyuTalia ¥ peanus3anumu
nmpodeCcCUMOHANIbHbIX JOCTMXXEHUN B 3TOM 06J1aCTH

Boree 100 opuiiManbHbIX JINUL, BHEIIHNX QM HAHCOBBIX aHAJIMTUKOB, 6aHKUPOB, 6M3HECMEHOB,
IIapTHEPOB II0 Pa3BUTHIO, HE3aBUCUMBIX IKCIIEPTOB M APYTMeE JINIAa BCTPETUIINCH BO BTOPHUK, 24
ceHTs16psa 2019 roza, B KMLIMHIY, YTO6BL O6CYAUTD IIePCIeKTUBEL pa3BUTHUS GMHAHCOBOIO PhlHKA B
Pecniy6nuke Monzoga.

Oprauu3aTopsl KoH(pepeHI[ MY «Pa3BuTHe GMHAHCOBBIX MHCTPYMEHTOB B Peciiy6iuke MoyzoBa,
Hanuonanbubli 6ankx Mongoesl (HBM) 1 CFA Society PyMBIHMS IPEAJIOXMIIN 06OMEHSTHCSI OIIBITOM
MeX[y IpodeccuoHanbHBIMY MHBecTOpaMy Pecriy6nyku MonfioBa ¥ 3apy6eXXHBIMY MHBECTOPaMMU C
LIeNIbl0 NOANEePXKaHUS pa3BUTHUS QMHAHCOBOI0O PhlHKA ¥ BHeAPEeHMSsI ITpodeccMoHaNbHOr0 MacTePCTBA B
dunHaHCcoBOM cexTope Peciy6nuku MonzoBa.

Ha xoH(depeHIIUY 06CY>KAaNMCh BO3MOXXHOCTY ¥ IIPO6J1eMbl PaspaboTKy GMHAHCOBBIX MHCTPYMEHTOB,
yIIpaBJIeHY s BalllOTHBIM PYCKOM M [OCTYIIa MHBECTOPOB K GMHAHCOBBIM PHIHKAM.

Ha oTKpbiTUM MeponpusaTus npe3uzeHT HBEM OKkTaBMaH ApMally OTMETHJI BaXXHOCTD YIIIyOJIeHUsI
3HAHUM B CBSI3Y C BHeZIpeHMeM GMHAHCOBbIX MHCTPYMEHTOB ¥ BblSIBJIEHMSI CBSI3aHHBIX C HUMY PUCKOB.
«MBl1 CTpeMMMCSI OIIpefieNIUTh IOTPE6HOCTHM [AEeJIOBOM Cpefibl ¥ fIOMALIHUX X03SIMCTB, ONIPeeINThb, KaKue
pelIeHNsI MOXKET IIPeAJIoKUTDh QMHAHCOBask CMCTEMa B HACTOsIIee BpeMsI ¥, BOSMOXXHO, KaKyie HOBble
MHCTPYMEHTH] MJIM MeXaHU3Mbl Mbl MOXXeM MCIIOJIb30BaTh MJIU IIPUBJIEYD ¥ HALIMX MapTHEPOB U
KOJIJIer», - IOAYEPKHYJI IJIaBa IeHTpanbHOro 6axHka. B To ke BpeMst OkTaBMaH ApMally OTMeTHJI POJib
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JIEHG)KHO-ernHTHOfI IIOJINMTUKM B CO3AAaHUU IIPEAIIOCHUIOK OJid MHUIIMUPOBaHUSA MHBECTMI.IMOHHOI‘;I
OedATEeJIbHOCTU M IIPUHATUSA pemennf& B 6M3Hec-cpene: «PasBuTue (bMHaHCOBI:IX PBIHKOB U
nMBepCHd)MKaI.IMH CyLIeCTBYIOLIMX MHCTPYMEHTOB Ha 3TUX PbIHKaX IIPefOCTaBUT AOIIOJIHUTEJIbHDblE
pblyary gis yny4dyuieHmus neHE)I(HOﬁ TPaHCMUCCHUN».

Hanee npefcenaTens HanyoHanbHOM KoMuccuu rno puHarcoBoMy peiHKY (CNPF) Banepuy Kunau
obpaTuiics K yYpeXZIeHMSAM B [JaHHOM 06J1acTu C IPKU3b1BOM: «Heo6X0AMMO IIepeOCMBICIIUTD U
peanu3oBaTh COYEeTAaHME CTPYKTYPUPOBAHHBIX, QMCKAIbHBIX U [EHEXXHBIX IIOJIMTUK B CO3[aHUN
NOAJIMHHOM IPUBJIEKATEIIBHOM CPefibl AV BOSHUKHOBEHNSI HOBBIX MHCTPYMEHTOB, TOPT'yeMbIX Ha
MECTHOM PBIHKE KaluTasaa, B TOM YMCJIe IIYTEM MCIIOJIb30BaHMsI COOTBETCTBYIOLIE CUHEPTUM».

B cBO0 oYepefib, rOCYZlapCTBEHHEIN ceKpeTapb MuHucTepcTBa puHaHCcoB Cepmxny JIyka 3asBUII, YTO
«LIVMPOKYI JOCTYI K FOCYZLapCTBEHHBIM LIeHHBIM 6yMaraM (VMS) sBIsieTCsI BaXXHbIM 3JIEMEHTOM LISl
Pa3sBUTHA PBIHKA KamyuTana MolIfoBkl, KOTOPbL, B CBOO O4epeAb, HEO6XOAUM AJIs 110603 PHIHOYHOM
9KOHOMMKM OJIsI YIIIY6JIeHNS ¥ PaCLIMPEeHUS fOCTyNa K GMHAHCUPOBAaHMIO I BCeX 9KOHOMMUYECKUX
areHTOB».

AnHa Axankany, IUPeKTOp NpeACcTaBUTeNbCTBA BceMupHoro 6anka B Pecny6nuke MosifgoBa OTMeTHIIA,
YTO MeCTHBle QMHAHCOBBlE PHIHKY ¥ QM HAHCOBble MHCTPYMEHTHL He MOT'YT Pa3BUBAThCS 6€3 CUIIbHOM
MaKpPOSKOHOMMYECKOM MONIUTHUKY, CUIILHBIX MHCTUTYTOB ¥ HaZleXXHOJ HOPMaTMBHO-IIPAaBOBOI 6a3bl.
«AfeKBaTHas II0CIIef0BaTeIbHOCTD pedopM, BKIII0UASI CHHXPOHM3AIMIO C pedopMaMy B fPYTUX
06J1acTSX, TAKMX KaK IIPAaBOBOE FOCYZAapCTBO M 6M3HeC-Cpefia, BaXKHAa», - CKa3aJl IIPefCTaBUTENb
BceMupHOro 6aHkKa.

B 3TOM CMBEICIIe IIOCTOSTHHBIN IIpeACcTaBUTENDb BamoTHoro ¢poHza B Pecriy6iuke MongoBa BnagumMmup
TynuH oTrMeTuiI: «PasBuTie PMHAHCOBOrO PhIHKA MOXKET IIPUMHECTY 3HAUUTEJIbHEIE BBITOAb], TaKye KaK
MO6MNIM3aLusI 60JIee AeLIeBOro 1 6oJjiee CTabMIIbHOro GMHaHCHPOBaHMA. YTO6b1 CITIOCO6CTBOBATD €TI0
pasBUTHIO, TNIIA, IPUMHMMAIOLINE IIOJINTUYECKME PELIeHNS, HOJDKHEL IIPEOJO0JIeTh IIPO6JIEME,
CBSI3aHHBlE CO CHMDKEHHBIMM pa3sMepaMy MeCTHOM 3KOHOMMKM, CTPYKTYPHbIMU GaKTopaMu K
BIIMSHMEM JINYHBIX MHTEPECOB.

Temy npogormkuia pykoBoauTenb odpuca EBPP B Peciy6iiuke Mongosa Axxerna Cakc:

«MpB1 paboTanyu BMeCTe, YT06b1 BOCCTAHOBUTL 6aHKOBCKMM CeKTop. He6ombLIMMM, HO TBEPABIMU
nraraMy floBepue K kxpegutopam Pecnniy6nuky MornpgoBa 661510 BOCCTaHOBJIEHO». DKCIIEPT BbICOKOT'0
ypoBHSs 3asaBuII 06 oTKpblTHYM EBPP fjis Pecniy6iiuke MoszoBa 1o COgeiCTBMUIO Pa3BUTHIO MECTHOTO
KaIlyTaya ¥ BaJIIOTHOTO PblHKA. «MeCTHble PbIHKY KallMTala IPefJIoXkaT 9KOHOMUKe MonzoBEl 60JIbIlie
aJIbTEPHATUB JIsi 6aHKOBCKOrO QMHAHCUPOBAHMUS, O6YAYT CTUMYJIMPOBATh 9KOHOMMYECKMI POCT M
60J1€€ YCTOMUMBELN GMHAHCOBBINM CEKTOP», - CKa3aya AHxkerna Cakc.

KpoMe TOro, B KOHTEKCTE IO TBEPXKAEHNUS HEO6X0AMMOCTH pa3paboTKy GMHAHCOBBIX MHCTPYMEHTOB,
npepcraBuTenb CoBeTa AupekTopoB CFA Society Pymbiausa Mapus [lygyMaH HasBara cepTubuKainio
CFA ofHOM 3 CaMblX IIPECTMXXHBIX B MUPe cpeau rpodeccuoHanoB B GMHAHCOBOM 06J1aCTH:
«OpraHu3alus siBJIsIeTCS YeMIIMOHOM B TOM, YTO O3HAUaeT 9TUUHOE U ITpodeccruoHaNIbHOE TOBEjeHNe
Ha MHBECTHULMOHHBIX PHIHKAX ¥ YBaXaeMblii MCTOUYHMK 3HAHUM B MUPOBOM GMHAHCOBOM COO6LIECTBE.
KoneuHnas nenb CFA Institute - co3gaTh cpefiy, B KOTOPOH MHTepPeChl MHBECTOPOB CO6JII0OZal0TCsI, PhIHKMA
OYHKIIMOHMPYIOT Ha CAMOM BBICOKOM YPOBHE, 8 9KOHOMMKA PacTeT».

Opyroi unex CoBeTa fupekTopoB Ob6uijecTBa CFA Pymbinus, Aufgpea Huka, Bblpasuiia CBOIO
y6eXxXZIeHHOCTD B TOM, UTO «Pecrry6nuka MornzoBa MMeeT UCKIIIOUUTEIIbHYI0O BO3MOXXHOCTBD, IOTOMY 4YTO
MOMXET «C)XeUb 3Tallbl» IIPU BHEAPEHUY HEKOTOPBIX PMHAHCOBBIX IPOAYKTOB ¥ MHCTPYMEHTOB,
KOTOpbhle HAKOIIUIIU IIEPEOBY10 IIPAKTUKY B TOM, UTO 3TO KaCaeTCH UX pPacIpepeeHNs, IOHUMaHNUS UX
POJIN, X COOTBETCTBUS MOTPE6HOCTAM KOMIIAaHUM ¥ HACEJIEHWA.»

9To nepBas KoHdepeHIMs, IpoBefgeHHasa B Kuninuay ¢ yuactuem npegcrasuteney CFA Society
PyMBblHYS, KOTOpasi 06'beAMHAET OFHMX U3 CAMbIX IIOATOTOBJIIEHHBIX CIIELIMANIUCTOB B GMHAHCOBOM



orpacnu. Ksanudukanuus CFA HaxoaguTcs B BefieHuy UuctuTyTa CFA (CILIA) 1 B HacTos1iee BpeMsl €10
BiiageloT 6osee 165 000 crieniuanucToB II0 BCEMY MUPY.
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