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PelteHue 1o geHe>KHOM IIOJIMTHUKE: 6a3MCHAs CTaBKa CHMU3M/IACh

0o 4,5% rogoBrix

HWcnionauTtenbubivi KomureT HarmonanbHuoro 6auka Mongossl (HBM) NpuUHSUT eIMHOT/IACHOE PeLIeHye O CHYUKEHUY
6a3MCHOM CTaBKY, IPVIMEHSIEMOI ITI0 OCHOBHBIM KPAaTKOCPOYHBIM OIlepalyisiM JeHeKHOM MOMUTUKY Ha 1,0 TpoLleHTHBIX
MYHKTA, ¢ 5,5% 10 4,5% romospix. OfHOBpeMeHHO, CHU3UJIMCh [IPOLJeHTHBIe CTaBKY 110 KpeguTaM U [Iello3UuTaM OBepHauT

Ha 1,0 IpoLleHTHBIX YHKTA, A0 7,5% 1, COOTBETCTBEHHO, 1,5% rof0BbIX.

PelireHne 6610 MPUHATO B KOHTEKCTE TTOATBEPIKAEHMS TPOTHO3MpPyeMoii HBM ne3snH@IAIMOHHOM TEHAEHIIVY B
0630pe nHpaMM Ne 1, 2020.

PelreHne 61710 OCHOBAHO Ha OIleHKaX ITOC/IeHUX COOBITMII M MaKPO3IKOHOMMYECKOI MHGOPMalUuy BHYTPeHHe U
BHeIIIHell CpeJbl C Y4eTOM PMCKOB I HeoIlpeleJIeHHOCTel Ha IJI06aJIbHOM YPOBHeE, BEI3BAaHHBIX IOC/IEICTBUSIMU
KOpOHaBMpYyca [IJisi MUPOBOJ M PerMOHa/IbHOM 5KOHOMMKM. Ha JaHHOM 3Talle paclpocTpaHeHMe KOPOHaBMpyca

BbI3bIBAE€T OOITIOTHMUTE/IbHbIE€ MCTOYHUMKHA I,Z[(EBI/IHCI).TIFII_U/IOHHOI‘O AaBJIEHVIA Ha YPOBEHb HOTPE6I/ITEHBCKI/IX IIeH.

B To >xe BpeMsi HEOIIpeeJIEHHOCTD, CBA3aHHAaA C KOPOHABMPYCOM B pe3yjIibTaTe ]/IHBeCTI/[L[I/[OHHOIZ AeATEJIbHOCTU Ha
I7106aJIBHOM U PETVMOHA/IPHOM YPOBHE, 4 TAK)KE€ BO3MO>KHO€ MCKa>KE€HVI€ KaHAJIOB pacCIIpefe/IeHNsI MOJKET ITOBJIMSATD Ha

IVHAMMKY MHBeCcTMIMI B Pecriy61ike MoszioBa.

Takum O6p330M, pelienne HBM 110 cMsIryeHMIO ,E[eHe)KHOI?I IIOJINTUKV OPMEHTMPOBAHO Ha IMMOALEP>KKY arperipoBaHHOTIO
CIIpoCa, KOTOprf/l B paMKaX Me€XaHN3Md TPaHCMUCCUU 6Y,Z[6T PacIIpoCTpaHATHCA I10 HECKOJIBKVM KaHaJIaM, BKJTIO4Yast

er,ELI/ITHbIVI KaHalJl.

B ciepyromem neprone HalmoHanbHbIN 6aHK 6YZeT TIIaTeIbHO OTC/IeXKMBATh BHeIlIHMe ¥ BHYTPeHHMe PUCKY,
CBsI3aHHBbIe ¢ MHQISIIMOHHBIM IIPOIIeCCOM U Pa3BUTIEM MUPOBOI M HallMOHAIbHOM 5KOHOMUKMN. [Tp1M HEO6XOAUMOCTH
6yZeT paccMOTpeHa BO3MO>KHOCTD CO3bIBa BHEOUEPEeTHOTO COBEIaHMS 10 IeHe>KHO ITOJIMTUKE - Mepa, y>Ke IPUHSITAst

APYTMMMU LNEHTPAIPHBIMN 6aHKaMM!.
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