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]

MOLDPRES

TocriofMH NIpe3uAEHT, YKe 65110 06'bSIBJIEHO 0 HAMEPEHUM MOAINCATh HOBYIO IporpaMmy ¢ MeXXAyHapogHbIM
BanoTHBEIM GoHZoM. Korja MoXXHO 0OXXuAaTh Havala IeperoBOPORB II0 HOBOMY CorjianieHu1o? ByzieT jiu oHO moxoxxe
Ha npepgblfyuiee iy 6yAyT IPUHSITHl BO BHMMaHMe HOBBle YCIIOBUSI, CBsI3aHHBble C 9KOHOMMYECKUM U
(GMHaAHCOBBIM KPU3MCOM, KOTOPBIE NOCJIEAYIOT 3a KPM3MCOM B 06J1aCTH 3ZfpaBoOXpaHeHNsI? [OBOPUTE 0 COfAepXXaHUHU
CoryauIeHus IpeXxAeBpeMeHHO, OffHaKO Ha KaKyl0 CYMMY Bbl 6yZieTe fjelaTh CTAaBKY B paMKaX HOBOM IIPOrpaMMb1?

O6cyxpeHue ¢ MeXXIyHapogHBIM BalllOTHBEIM GOHZIOM HOBOM IIPOrpaMMBbl GMHaHCUPOBAHMS YXXe HauaJioch C
BriacTsaaMu Pecriy6nukyu MonzioBa. UTo KacaeTcsi pMHAHCOBO-6aHKOBCKOI'O CEKTOPA, Mbl IIPOBOZUM OLIEHKY
6e30I1acHOCTH IleHTpasIbHOro 6aHKa (Safeguard Assessment). 9Ta o1jeHKa SIBJISIETCSI 06513aTEJIbHBIM LIaTrOM JJIsI
JII060TO IIeHTPANIbHOT0 6aHKa C TOYKY 3DEHUS AeTaIbHOM OLIeHKM eT0 MeXaHM3MOB YIIPaBJIeHUS U KOHTPOJIS B
oxupaHuy ofo6pernss MBO daxktuueckoyt GMHAHCOBOM IIOMOLIY. ITY Pe3YJIbTAThl, a TAKXe OIleHKa BCeX
MaKpPO3KOHOMMYECKUX TIOJIUTHUK, SBOJIIOINS PeayIbHOM SKOHOMMKY 6YAYT YUTEHb] IIPY ONIpeZIeJIeHUM ITIOMOLIH,
KoTopyto Pecny6nuka MosnzoBa IONYYNUT B CIIeAYIOLIEN IIpOrpaMMe.

HecomMmHeHHO, 4TO 6yAyLiee corjianieHye 6yzeT II0CTaBJIeHO B HOBOM KOHTeKCTe Ha PpoHe manzmeMuy COVID-19, moTomy
YTO BO BCEM MMPe CyLIeCTBYeT Apyrasi 9KOHOMMYecKasi peaibHOCTh. TeM He MeHee, IporpaMMsbl ¢ MB® He HaljeneHbl
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Ha KpaTKOCPOYHOE PasBUTHE, HO CIIOCO6CTBYIOT CO3LAHMUI0 YCTOMYMBOM MaKPOSKOHOMMUECKOM CTPYKTYPEL, KOTOpast
6J1arOIIPMUSATCTBYET SKOHOMMUECKOMY BOCCTAaHOBJIEHUIO ¥ YKPEIIJIEHNIO JOJITOCPOYHOTO 6J1aT0COCTOSHUS.

Xouy HaIlOMHUTB, UTO B IIpeAbIAYIIeN IIporpaMMe, KOTopasi 3aBepLIniach B MapTe TeKyllero roga, MB®
TIOJIOXXUTENIbHO OLIeHMJI Iporpecc B pehopMupoBaHuy 6aHKOBCKOTO CEKTOPA ¥ OTMETMII HEO6XOAMMOCTh
TIPOLOIDKEHMUS YCUIIUIA 110 MOHUTOPMHTY LesITeIbHOCTY 6aHKOB COIJIaCHO HOBOMY MeXaHMU3MY 6aHKOBCKOI'O
Haf130pa, YCOBEPLIEHCTBOBAaHME OCHOBBL IIPeAYIIPEXAEHNSI ¥ 60pb6bl C OTMBbIBaHMEM JieHeT ¥ GMHAHCUPOBaHUEM
TeppopMU3Ma, a TaKXe JOIMOIIHUTEJIbHbIE YCUIIUS IT0 CMSITYEHUIO PUCKOB, BbI3BaHHBIX He6aHKOBCKUM (GMHAHCOBBHIM
CEKTOPOM.

AGORA

I'-H nIpe3uzieHT, BIaCTH HEeJaBHO O6'bIBUIIM 06 MHNIIMATHBE IIPOAJIEHUS PeSLIeTIOHUPOBAHMUSA KPEAUTOB C 1 M10HS fjo
KOHIJa roga. B To ke BpeMs B KauecTBe Mepbl IOALEPXKKY [eJIOBOM CpeAbl 6b1JI0 PeLIeHO MOKPHITH 6aHKOBCKNE
IIPOIIeHTHl IO HOBBIM KpefuTaM AJisk 9KOHOMUUYECKIX areHTOB B pa3Mepe mecTu GOHAOB 3apaboTHOM I1aThl o 31
Aexabps 2021 roga. 9TOT IPoOeKT 651N coriacoBaH ¢ HanjMoHanbHBIM 6aHKOM, a TaKXXe C IIPeACTaBUTENAMHU
KoOMMepuecKux 6aHkoB? Kak Bbl OIjeHMBaeTe 3Ty MHUI[MAaTHUBY U YTO TOBOPUT 6aHKOBCKMI CEKTOD, YUUTHIBasA, YTO
6aHKOBCKas esATeNIbHOCTD TaKXe SIBISIETCS 6M3HEeCOM, KOTOPHIM HYXXJIaeTCS B IIOAZIEPXKe B 9TOT KPU3IUCHBIN
nepuopn?

[TpoexT 3aKOHAa O IPUOCTAHOBJIEHMM CPOKA BEIIJIATHl KPEAUTOB C 1 MIOHS A0 KOHIIa rofa 6611 IIPOKOHCYIIbTUPOBAH C
HaruoHanbHBIM 6aHKOM. B cBs3u ¢ aTuM HBEM BBIIENHMIT HECKOJIBKO PUCKOB ZIJISI CTA6UIIBHOCTY M XWU3HECIIOCO6HOCTY
6aHKOBCKOI'0 CEKTOPA, B TOM UMCJIE IIJIaTEXECIIOCO6HOCTD AOJDKHMKOB. HeKoTopble Gpu3nMyecKue IUIIA IIOTEPSIIIN CBOX
pa6ouye MecTa MY APYIMe UCTOUHUKY CTabMITBHOTO J0X0Ma, 8 HEKOTOPhle 6M3HeCMeHbl OrPaHMUMIIN UIIK
IIPeKpPaTUIIM CBOLO [EsITeNIbHOCTD, YTO MOXKET IIOBJIMATh Ha MX CIIOCO6HOCTD BBIIIOJTHEHMSI 06513aTENIBCTB IIepe]
6ankaMu. KomMepUyeckye 6aHKY YXXe PECTPYKTYPUPYIOT KPeAUTHL GU3NUIECKUX U IOPUAUIECKUX JIULI, HAXOASIINXCS B
3aTPYAHUTEIIBHOM IIOJIOXKEHUY, ¥ IPUHUMAIOT PELIeHNs], OCHOBBIBasICh Ha IIJIaTeXECIIOCOOGHOCTH 3aeMLINKOB.

B To e BpeMs HeymjiaTa KpegUTOB OOJDKHUKAMU MOXET 0OKa3aTh faBJIeHUe Ha JIMKBUOHOCTDb 6aHKOBCKOI'O CeKTOopa
1 MOXeT OTPaHUYNUTD CIIOCOOHOCTDH 6aHKOB BblaBaTb HOBble KPeOAUTh], YTO B YCIIOBUAX KPMU3MCa, Bb1I3BAHHOT' O COVID-
19, KpaﬁHe BaXXHO AJid IIogAep>XaHus U Iepe3arryCcka 9KOHOMUKIU.

PeureHnst 06 OTCPOUKe IJIATEXEN ITyTeM IIPOAJIEHMS UJIIY [IEPECMOTPa KPEAMTOB, IIPeAOCTaBIIEHHBIX JOJDKHUKAM,
IOJDKHBI IIPMHMUMATBCS KaXKIbIM 6aHKOM MHAMBUAYAIbHO, B 3aBUCUMOCTH OT CTPYKTYPhl KPeAUTHOTO ITOPTdeIs u
aHanmM3a KaXkKoro OTAEeIbHOI0 CiIydasi. B 9TOM OTHOLIEHUM AOJDKHEL 6bITh IPUHATHI BO BHUMaHNMe BHYTPeHHME
IIpaBUJIa, JOTOBOPHLIE MOJIOXEH WS B OTHOLIEHUM STUX JOJDKHMKOB U MX IIATEXECIOCO6HOCTD. 3TO HEO6XOAUMO I
obecriedenus 3¢GeKTUBHOTO YIIPABJIeHUA IMKBUAHOCTHIO, a TAaKXXe pa3yMHOI'0 YIIPaBJIeHMS COMTYTCTBYIOLIMMMU
PUCKaMMU.

HBEM Taxxe BbICKa3aJl CBOe MHeHHIe O HeO6XOI[I/IMOCTI/I IIPOKOHCYJIBTUPOBATh JaHHYIO MHUIIMATUBY C
JINLIEH3MPOBAaHHBIMMU 6aHKaMy, KOTOPHBIX 3TO IIPAMO KacaeTCsa M KOTOPhle AOJIDKHEB]I BbICKa3aThb CBOIO ITO3UILIAIO.

B cBs13u C pelIeHMeM MTOKPbITh 6aHKOBCKME IIPOI[€HTHl IT0 HOBBIM KpeAuTaM [JIsi 9KOHOMUUECKUX areHTOB B pasMepe
urecty GoHAOB 3apaboTHOM maThl o 31 fexkabps 2021 roga, c HBEM He mpoBOAMIIMCE KOHCYJIBTMPOBaHMS, HO Mbl
CUMTaEeM 3TO CBOEBPEMEHHOM MEPO IOJIsI IIOANEPXKKH [IeJIOBOM CPEXEbL.

YTo KacaeTcs OAZEPXKY 6aHKOB B 9TOT KPU3UCHBLM ITepyoz, HBM npuHSI psap pelieHUM, HallpaBJIeHHbIX Ha
obecriedyeHye CTabUIIBHOCTYU 6aHKOBCKOM CUCTEMEBL, ITofiep>XXaHue GMHAHCOBOTO ITIOCPeIHUYECTBA XU OCHOBHBIX
byHKIMY 6aHKOB, MOHUTOPYMHT ¥ Pa3yMHOe YIIpaBJIeHMe PUCKaMy B 6aHKOBCKOM CEKTOPE.

BANI.MD

BBUI 1M 3aTPOHYT M B KaKOM Mepe 6aHKOBCKUM CEKTOP IIPY NMIPeoCTaBJIIEHNM JIBIOT II0 OIIaTe KPeAUTOB B
pesynbTaTe Bo3gencTBuA COVID-19? B 3ToM KOHTEKCTe, KaKye Mephbl 6yZA YT IPMHATHL K KOHIY rofa A
TMOAZEPXKKY U Pa3BUTHSA 6aHKOBCKOT'0 CeKTOpa?

Cpasy Xe I10CJIe 06'bSIBJIEHMS YPe3BbIYaHOr0 [T0JIOXKe U B Pecriy6nuke MongoBa HaljMoHaIbHBLY 6aHK YTBEPAMI
IBa IIOCTaHOBJIEHUS B LIeNIAX IOAAEPXaHNUS CTAa6MIIBHOCTY M XXU3HECIIOCO6HOCTY 6aHKOBCKOM CUCTEMEL. B
COOTBETCTBUM C STUMM PELIEHUSIMMU COXPaHSIETCSA KITacCCUbMKAIMOHHASA KAaTEeTOPMUA U YPOBEHb CHVDKEHMA KPeOUTHBIX
[IOTEPD AJISA OTAENIbHBIX JOIDKHMKOB, a TaKXXe IIPOZJIEHME UITY [IEPECMOTP YCIIOBMM KPeAUTOB AJIs OPUAUIECKIUX JINLL



6e3 aBTOMaTUUECKON KJ'IaCCMd)MKaI.U/IM OTUX KPeOUTOB B 6o11€€E JXXEeCTKY10 KaTeropulo.

OTM MepEhl 6BUIM TaKXXe HalIpaBJIeHbl Ha CMATYeHMe BO3IEMCTBUSI HOBOM CUTYyaIIuK C KODOHAaBUPYCOM Ha 6aHKOBCKUM
CEKTOD, HaceJleHMe u 6u3Hec-cpeny.

B pesynbTaTe, o cocTossHMo Ha 30.04.2020 r. 7oy HEGJIATrONIPUSITHBIX KPEAUTOB B 06LIeM 06 beMe KPeAUTOB
coctaBuia 8,3% u yBenuuuiach Bcero Ha 0,2 1 .11. 1o cpaBHeHU1o ¢ 29.02.2020. 3Ta cuTyalud IIoBIUsIIa Ha
IpU6BIILHOCTD 6AHKOB, KOTOPble 3adMKCUPOBaIyM CHYKEHME IIpUObUIK. HaunHast ¢ MapTa 6aHKY IIPOAJIEBAIOT MIIN
IIepecMaTpMBalOT KpeAUTHEIE OrOBOpPa II0 TPe60BaHMIO JOJDKHMKOB. TakuM o6pa3omM, fio 22.05.2020 maTexy 6bpin
TIPOJIJIeHbl MJIU TIEPECMOTPEHbl BhIIJIAaThl 110 4,8 MIIpA. j1esaiM uiu 11,62% oT 0611ero 06 beMa KPegUTOB, UTO faeT
HaceJIeHUI0 ¥ 6M3HEeC-Cpefie BO3MOXXHOCTb BOCCTaHOBUTD CBOE GMHAHCOBOE II0JIOXEHUE.

HaiuoHanbHblIY 6aHK KOHTPOJIMPYET KaUeCTBO KPeAUTHEIX MOPTdesiel U moaaep>XUBaeT MOCTOSHHbBIN JUaJIOT C
6aHKaM¥ O OTEHIMAIbHBIX PUCKAaX, ¥ IIPU HEO6XOAUMOCTH 6yeT MIPUHNMATh HOBbIE PELIeHUS IJIS CMATYEHNUS
BO3/IeMICTBUS U 06eCIIeUeH s CTabMIIbHOCTY 6aHKOBCKOT0 CEKTOpa. B To e BpeMs B mpefcTOsALIMiA Tepuog HBEM
IIepecMOTPUT CBOM Ha[30PHblE IPMOPUTETH], COCPEIOTOUMEB 60JIbliIe BHMMAaHMS Ha BHYTPEHHEM YIIpaBJIEeHMU U Ha
TOM, KaK 6aHKM yIIPaBJIAOT BbI30BAMM M PUCKAMM [JIs KaIllMTaa U JIMKBULHOCTH, KOTOPble MOTYT BOSHUKHYTh.

REUTERS

YuuThlBast Mephl N0 MOAAEPIKKE IPeAIPUATHM, B YACTHOCTU PECTPYKTYPHU3AILUIO IIOTAllIeHUSI KPeZUTOB
du3MYeCKMMH ¥ I0pUAMYIECKMMMU NHUILaMu B cBsA3M ¢ COVID-19, mporHo3upyeT nyu HBM Bo3MOXXHOe YXyALIeHe
KadecTBa KPefUTHBIX MOPTdeneit KoOMMepueCcKUX 6aHKOB? CMOTyT Ny 3TH GMHAHCOBBIE YUPEXKAEHNUS YHAEePXIBaTh
AOJII0 He6JIaronpusaTHBIX KpeAUTOB HIKe 10% oT ob1iero KxpeguTHOro nmoptdensa?

1 yIIOMSIHYJI BBLLIE 06 SBOIIOLUY HE6IaronpusITHBIX KPeAUTOB: IIOCKOIIBKY TOIBKO 11,62% 0T 061[ero o6beMa
KpeAuTOB 6bIJIM PESLIETIOHMPOBAHbl BO BpeMsI Upe3BhIUafHOT0 IMOJIOXKEHUS], MOXKHO MIPEAIIONIOXUTh, UTO AOJIS
He6JIarONPUATHBIX KPEeAUTOB 3HAUMTEIbHO He BbIpacTeT.

BaxxHO, YTO NMUIIEeH3UPOBaHHblE 6aHKYM BOCIIPUMMUMBEL K IPOCb6AM KJIMEHTOB O IIPOAJIEHUM UITU [IEPECMOTpE
YCJIOBUM OIIAaThl KpenuTa.

B mepBOM KBapTase BaJOBOM (IPYAEHIIMAIbHBL) OCTATOK KPEIUTOB COCTABMII 45,4% OT 06111ero 06’ beMa aKTUBOB UIIU
42,0 MIIpH. J1eeB, YBeJIMUMBLINCH 32 aHANIM3UPYeMblit iepuof Ha 4,1% (1,7 MiIpA. ieeB). B To e BpeMs 06beM HOBBIX
KpeOuToOB, BhIJaHHBIX B IIepBoM KBapTaiie 2020 roza, Belpoc Ha 3,5% I10 CpaBHEHMIO C aHAJIOTUMUYHBIM IIePUOLOM
IIPOLIJIOTO rofia.

Hau6onbLInit IpUpOCT KpeAUTHOI0 IopTderns 6bu1 3aduKCUPOBaH 10 KpeAuTaM, IpeZIoCTaBIIEHHbIM TOPrOBJIE - Ha
4,6% (438,3 MITH. JTeeB) ¥ KpeOuTaM, IpefoCTaBIIeHHbIM [JIS IPMO6peTeHM / CTPOUTENIbCTBA HEABMXXMMOCTH - Ha 5,5%
(340,9 MmiH. 1€EB).

TakuM 06pa3oM, B 6aHKOBCKOM CEKTOPE COXPAaHSIeTCSI TeHEHIIUSI KOHCOIUAAUY CO6CTBEHHbBIX CPEAICTB U
YBeNMUeHUsI aKTUBOB, KPeAUTHOTO IOPTders u Aerno3nToB pusudecKkux Iui]. BaHKOBCKMUI CEKTOpP 06J1afaeT
BbICOKVM YPOBHEM JIMKBULHOCTH. Y HAC €CTh XOPOLIO KAIUTANIN3UPOBAHHBIE ¥ YCTOMUMUBEIE 6GAHKY, XOPOLIO
IIOZITOTOBJIEHHBlE K PEeLIeHNIO IIPO6IIEM, CO CTPATerMYeCcKUMU IJIaHaMy, CBSI3aHHBIMY CO BCEMU BUIaMU PUCKOB,
KOTOPBIM OHM MOTYT IIOZBEPTHYTHCA. B mocnemHme rogbl 6aHKOBCKMUI CEKTOP IIPOAEMOHCTPUPOBAII IIPU3HAKN
CTabMUIIbHOCTY Y IIPO3PAYHOCTH.

REALITATEA

MuxpokpefuTOBaHMe. PacTeT YPOBEHD 3afj0TDKEHHOCTH. ECIIM 3TO MpeAyCMOTPEHO MIIN, II0 KpajiHel Mepe, KAKUM
06pa3oM fesTeNbHOCTh MIUKPOKPEAUTHBIX KOMIIAaHUI MOXXET 6b1Th KaK-TO OTPaHMUYEHA, YTO6b1 M36e)XKaTh
HEIJIaTeXXeCII0CO6HOCTD HacelleHus?

He6aHKOBCKMI CEKTOP KPeIUTOBaHMS perynupyercss HanuoHanbHOM KoMuccuei 1o GuxHancoBoMy puiHKY (HKOP). V
Hac CYLIeCTBYeT IOCTOsIHHAs CBsI13b ¢ HKOP B paMkax HarnmoHanbHOro KOMuTeTa 110 GMHAHCOBOM CTaOUIILHOCTH, TAe
TIOCTOSTHHO pacCMaTpUBaeTCs U 0671aCTh HE6aHKOBCKOI'0 KpeAUTOBaHUS.

HenaBHO 6B IPUHAT PAL IIOIPABOK K 3aKOHOAATEJIBCTBY, KOTOPHlE IIPEeIyCMaTPUBAlOT OTPaHUYEHME BCEX IIJTaTEXeN
TI0 IIOTPe6UTEIbCKMUM KpeauTaM (He6aHKOBCKMM M 6aHKOBCKMM) CPOKOM A0 2 J1eT 10 200% OT CyMMBl KpeZiuTa. 9TO



03HAYaeT, YTO BCE [OIOJIHUTEJIbHEIE IIJTATEXMU 10 KPeAUTY - IIPOIIeHThl, KOMUCCUY, [TIEHS - He MOT'YT IIPEBLIUIATH
CyMMY caMoro KpefuTa. [[pyrue monpaBKy K 3aKOHOAATEIbCTBY OBbUIN YTBEPXZEHEL C 1IeJIbl0 06eclieueHUS JIyYLIen
uHbOPMAIINK 0 KIIMEeHTax KOMIIaHUM U COBII0ZIeHUSI OpraHaMy He6aHKOBCKOI'0 KpeAUTOBAHUS IIOJIOXKEHUN
3aKOHOZIaTeNIbCTRA.

Bo us6exxaHue cuTyanuy 4Ype3aMepHON 3a0JDKEHHOCTY HaceJIeHMSI IpaXkZjaHaM He06XOAMMO IIOBBIIIATH YPOBEHbD
cBoey GMHAHCOBOM KYNIbTYDPHL. B cBsi3u ¢ aTuM HEM cTpeMuTCsI IOMOYb 0611eCTBY BbIpab0TaTh OTBETCTBEHHOE
TI0BeZleHMe I10 YIIpaBJIeHM10 GMHAHCOBBIMYU CPeICTBaMy, IIPOBEAEHNIO MePONIPUATUY GMHAHCOBOI0 06pa30BaHMA:
https://www.bnm.md/ro/content/educatie-financiara z

MOLDOVA9

I'-H ApMaiy, gake eciiy Bbl He 6bUIM YWIEHOM IIapTUM, HEKOTOPhle CUMTAIOT, YTO Bbl CTAJIM I'JIaBOM LIeHTPAJIbHOT'O
6aHKa, MpoABUIraeMbly 6b1BLIEN IIpaBsiliel mapTuei. Kak Bbl Ha caMOM fieJie ONYyYMIN faHHYIO0 JOJDKHOCTD?

51 6p111 M36paH npesuzgeHToM HEM, KOora 6aHKOBCKMII CEKTOP HaxXOAUIICS B IIpoljecce pebopMUpPoOBaHus, a
Pecniy6nuka MonpoBa - B cepefinHe mporpaMmbl ¢ MB®, koTopas Ha 80% 6b11a HarjelieHa Ha 6aHKOBCKUM CEKTOP.
Bb1110 KpaiHe Ba)XKHO, YTO6bL Ha LOJIXHOCTD I'JIaBbl IIEHTPANIbHOI0 6aHKa IIPHMLIEII YeJIOBEK, XOPOLIO 3HAOLINMA
nporpaMmy ¢ MB®, umnu, B KauecTBe MUHMCTPaA GMHAHCOB, 1 yYaCTBOBAJI B IIepPeroBOpax, IOAIIUCAHUN U Peannu3anunu
cornautenus c MB®. TakxuM o6pasoM, Ajist obecrieveHNsI IpeeMCTBeHHOCTH pehopM B 6aHKOBCKOM CEKTOPe MeH S
BBIIBMHYJIM Ha JOJDKHOCTD IIpe3UZieHTa.

BMmecTe ¢ xomaHf01 HEM s B3s171 Ha ce6s1 06513aTEJIbCTBO CAENaTh BCe OT MeHSI 3aBUCsILIee, YTOOHL IIPOAOTDKUTD U
YCKOPUTH xof pebopM B 6aHKOBCKOM ceKTope. BnocnepcTBuu BamoTHBIN GOHA ¥ OAPyTrUe BHELIHME TAapTHEPEL
TIOJIOXXUTENIbHO OLIEHUIIN JOCTUTHYTHIE pe3ynbTaThl. Biiarogaps nporpaMmMe pedbopM, CerofiHs Y Hac CUIIbHBLYA U
CTaOUIIbHBIY 6aHKOBCKUI CEKTOD.

MOLD-STREET

HBM saBinseTcs yuypenuTeneM EMHOro eHTPaJlbHOr0 geno3uTapusa HeHHb1X 6ymar (ELI[]) m mpakTU4YecKy dyepes
CBOMX IIpeficTaBUTeJNeN NPUHMMAET PelIeH)e 10 IIOJINTHKE 3TOro yupexxaeHus. B To xe Bpems, u3 ELIJ] CMH He
MOTYT IIONy4YaTh BBIMUCKY, B TOM YMCJIE 3a OIJIaTy, HEKOTOPHIX 3aKPhIThIX aKI[MOHEPHBIX 0611eCTB, KOTOPhle He
Ny6IMKYIOT rOZOBble OTUYETHl M flaHHble 06 YUpeAUTENAX, CKPhITHIX B opduropax. Korga 6yzeT obecmeueHa
NIPO3PavyHOCTh CTPYKTYPbl COGCTBEHHOCTH?

MpB1 fOIXHBL pas3nnyaThb AeATEeJIbHOCTD LIEHTPAaJIbHBIX AeIIO3UTapUeEB M AeATEJIbHOCTD TOPIrOBEBIX peeCTPOB, KOTOPHIE
BeOyT y4eT IIpaB COGCTBEHHOCTH. LleHTpanbHble eI03UTapUN pa60Ta10T C (bI/IHaHCOBblMI/I MHCTPYMEHTaMH,
3aperMcTpMpoBaHHBIMU Ha CUETaX, TaK Xe, KaK 6aHKM paﬁoTa}o'r CO cpeacTBaMM Ha 6aHKOBCKMX CUETaX.
Mex().'[yHaponHoe IIPAaBO M IIPAKTUKA OYE€Hb SICHbL B 3TOM OTHOLIEHUN. WuBecTuINU B (bMHaHCOBble MHCTPYMEHTEL U
BJIaleHMs CdeTaMM 3aliUIIEHDBl OY€HDb CTPOI'MM 3aKOHOAATEJIbCTBOM B OTHOLUEHUM PACKPbITUA I/IH(lJOpMaLU/II/I.

EouubIlM 1TeHTPaIbHbIM IETI03UTAPUM 06513aH 06ecIieunBaTh KOHPUOeHITMaIbHOCTD MHDOPMAIIMM, KOTOPOM OH
BrtagieeT. OH SIBIISIETCSA MHCTPYMEHTOM [JIS 3aLUThl MHBECTUIIMY B IIeHHble 6yMaru. KOHEYHO, 3TO He 03HAYAET, YTO
IaHHBIE 06 YUPEAMUTEIISIX SIBJISIOTCS CKPBITHIMM - IIOJIOXKEHMSI O I[eHTPaJIbHOM [EeII03UTapUy II03BOJISIOT
KOHTPOJIMPYIOLIUMM U IIPABOOXPAHUTENIbHBIM OpraHaM, PeryIupyoLIMM opraHaM ¥ pYTrUM rocyZlapCTBeHHbBIM
opraHaM IOJIy4aTh JIo6yio nHGopMmarnuto y EL[T ois nerney pacciefoBaHmus U Haz30pa.

CAPITAL MARKET

B COOTBETCTBMY C 3aKOHOM 0 EffMHOM ILieHTpayIbHOM Jjeno3uTapuyu eHHbIX 6ymar (ELIJ]), oH MpUHSI Ha cebs
PyHKIIMHK perucTpauuy 1 pacueTa KOPIMOPaTUMBHBIX I[eHHBIX 6yMar Ha peryiIupyeMoM pelHke. [lesTenbHocThb ELIT]
KOHTponupyercsa HanumonanbHpiM 6aHkoM Monzoeel (HBEM). B To e BpeMs#, COTJIACHO 3aKOHOZATeNIbCTBY
HanuoHanbHOM KoMmuccuu no puHaHcoBomy peiHKY (HK®P), perynupoBasue 1 HaZj30p 3a KOPIOPAaTUBHBIMU
LleHHbIMY 6yMaramu siBnsieTcs npeporatuBoit HK®P. B 3ToM KOHTEKCTe, KaK Bbl OL[eHMBaeTe 3Ty CUTYyal[u10, ¥ KTO
AOJDKEH OTBeYaTh 32 PeryJIMpoBaHye M HaZ30p 32 pbIHKOM KOPIIOPAaTUBHBIX IleHHbIX 6ymar? U kak HEM BuguT
pons EIJ] B pa3sBUTHUM PhIHKA KallTalla M KaKue 3afayuy yCTAaHABIINBAlOTCS B 9TOM OTHOLIEHUN?

EIl[] sBnsIeTCSI MHCTUTYTOM CUCTEMHOTO 3HaYeHMSI Ha QMHAHCOBOM phlHKEe. HEM perynupyeT ¥ KOHTPONIMPYET
JeNo3UTapuy, C TEM YTOOBL OH OCYLIECTBIISIJI CBOIO AeATENIBHOCTD B YCIIOBUSIX MaKCYMMAaJIbHOM 6€30IIaCHOCTH, a


https://www.bnm.md/ro/content/educatie-financiara

AeIIOHMPOBAaHHElIE (bMHaHCOBble MHCTPYMEHTEL 6bUIN 3aLIMLIeHbl B MaKCYMaJIbHOY 6€30I1aCHOCTH.

EILIL] ocyLiecTBIIsIET pacyeThl II0 CAEJIKaM, 3aKJII0YeHHBIM Ha 6MpiXe Uiy BHe ee. B aToM kadecTBe EL]] ripeficTaBisieT
HK®P nudopmarnuio o caenkax ¢ KOpIiopaTUBHLIMU lIeHHbIMY 6yMaraMmu. Kpome Toro, HK®P, kak opraH 1mo Hazi3opy
3a PBIHKOM KaIllUTalia, MMeeT IIPaBo 3allpallMBaTh J106yto nHbopMaluio y ELIII, u OH 06513aH IIPejOCTaBUTD €€,

B To e BpeMs, EI][T lemoHUPYeET He TOJILKO KOPIIOPaTUBHEIE IIeHHble 6yMary, BeIITyLIeHHble KOMMepPYEeCKUMU
OpTraHM3alMsaIMMU, HO TakXXe U QMHAHCOBBLlIE MHCTPYMEHTH], BEIXOASLIME 32 paMKy perynupoBanust HKOP, Takue xak
rocymapcTBeHHBle leHHble 6yMaru (I'LIB), BhiylleHHble MUHMCTEPCTBOM GMHAHCOB ¥ cepTHUdUKaThl Hal[MOHaIbHOI 0
6auKa (CHE) - MHCTPYMEHTH], KOTOpPble B HACTOsILIEe BPEMSI PETUCTPUPYIOT caMble 60JIbLINE 06GBEMEL

TakuM 06pa3oM, 3aKOHOATENIbCTBO YeTKO pasrpaHuumBaeT cheprl perynupoBanus u kommnereniuuy HEM u HKOP.

ELIB saBnsieTCA IPOAKTUBHBIM YUPeXAeHNEeM U OCTaeTCHA OTKPBIThIM [JIs1 pa3BUTUS PbIHKa KalluTajia BMecTe C
ApyruMu urpoxamu pbiHka. [ins ELJ] BaXXHO IIOCTOSSHHO COBEPLIEHCTBOBATh CBOM BHYTPEHHME CUCTEMBL U IIPOLIeCChl
L1151 o6ecrieyeHNsI 6€30IIaCHOCTY IeHHBIX 6yMar. TakuM 06pasoM, Y UHBECTOPOB 6yZAeT JoBepue K HaM. Ecnu
TOBOPUTD O CpeZlHECPOUHEBIX ITpuopuTeTax EI]I], To 9TO paclIupeHMe ¥ oITUMMU3anusa Mexauusma DvP2 s pacueTa
buHaHCOBBIX MHCTPYMEHTOB, YCTAHOBJIEHWSI CBSI3€M C MHOCTPAaHHBIMY [eTI03UTAaPUSIMMU M CO3ZIaHM S IJIaTOOPMBE],
KOTOpasi 06JIErYUT olepanuuy ¢ pMHaHCOBBIMY MHCTPYMEHTAMMU.

RISE Moldova

Korpga >xypHanucTsl, paboTaloniue B yYpeXkAeHUAX, ABNAIOLIUXCS OIlepaTOPaMMy IIePCOHANIbHBIX JaHHBIX, IIOJy4YaT
BOCTYII K AeriaM 6aHKOB B IIpoLiecce MMKBUAAI[MK?

BaHK B IIponecce IMKBU AU AABJIAETCA OTD,'EHI:)HOIZ oT HamjMoHanpHOTo 6aHKa opraHmsaumeﬁ, N JINKBUOATOP UMeeT
IIOJIHO€ M MICKJIIOUMTEJIbHOE IIPABO PYKOBOAUTD, YIIPABJIATD M KOHTPOJIMPOBATD 6aHK. Oena JIMKBUONPYEMbBIX 6aHKOB
SIBJISTIIOTCS ¥X COOCTBEHHOCTbIO, COOTBETCTBEHHO peunieHnyue O AOCTYIIe K fieJIaM APYI'UX JIUI] IIDMHUMaeTCsAa
JIMKBUOATOPOM, N HBEM He MOXeT 3allPETUTD UJIM PA3pPEelINUTDb 3TO. HMKBMI[aTOp AOJDXEeH pacCMaTPMUBaTh KaXX[oe eJIo
OTHAEJIbHO, ¥ IIDUHATOE PelIeH e JOJDKHO COOTBETCTBOBATD IIOJIOXKEHMAM 3aKOHa M HE OIIYCKaTh HaPYIUEeHM IIpaB
qeJyioBeKa.

INFOTAG

KakoBa cypb6a 3a6nokupoBaHHbIX akijuy FinComBank, koTopble 66111 HEOXXMAAHHO CHATHI C IIYOIIMYHOM IIPOZAXKN
Ha OTKPBITOM PBIHKe?

ITocne Toro, kak HEM BrisiBuII B siHBape 2019 rofja HapyLieHMe Tpe60BaHUM 3aKOHOLATENIbCTBA I'PYIIIION aKI[MOHEPOB
"FinComBank" SA, oHM 6B 06s13aHEL [10 3aKOHY IIPOZAaTh BrazieHye 36,15% akiiui 6aHKa, uMest 6 MeCsiL|eB s UX
OTYYXOEHMUS.

[TockoNbKY aKLIMOHEPE] HE YIIOXUIIUCDH B yCTAHOBIIEHHBIE 3aKOHOM CpoKY, «<FinComBank» S.A aHHYNIMpoOBan 3Tu
aKIIUY U BBIITYCTUII HOBble, KOTOPEIE OH BbICTABMII Ha IIPOAXY, COTJIACHO 3aKOHY, B BUJIe eMHOI0 ITaKeTa CPOKOM Ha
Tpu Mecsna. OH TakXXe He 6Bl IIPOZIJaH B CPOKMU.

BriocnezcTBuM 6aHK BBHICTAaBMII BHOBD BBIITYIIEHHbBIE aKIIMY HA IIPOJAXy KaK OTZeJIbHble aKIIUM B TeUeHMe 6 MeCSIIEeB,
TIOCTEIIeHHO CHMXasI LIeHY KaXKAbl MeCSI].

OTM aKIIUM B HACTOsIIIee BpeMsI CHSIThL C IyOIIMYHOM IIPOZIaXXKU Ha OTKPBITOM pblHKE. 3TO IToTOMY, 4TO «FinComBank»
S.A. 06'bSIBUII O IIPEKpALleHUY CYAe6HOT0 pa3bupaTeIbCTBa Ha YeTBEPTOM MeCsIle BbICTABIIEHMSI aKIIUM Ha IPOLAXY
TIocJIe TOTro, KakK B Hauasie MapTa 2020 rozja cyfge6Hasi MHCTaHUIMSA BBIHECIIA 3alIpeT Ha MX IIPOJaXky B CBSI3Y C
B036y>XZIeHUeM YTOJIOBHOI'O Zieria.

B HacTosi1Iee BpeMs KOJIMYECTBO HEIIPOAAHHBIX aKI[MJ B YKa3aHHOM BBLIIYCKe cocTaBisieT 360816 u 27,43% oT
YCTaBHOTO KanuTasna 6aHKa.

ITepuopgnyeckoe u3gaumue «BANCI & FINANTE-PROFIT»

CYII.IGCTBYIOT JIX B HacTosAILlee BpeMs Kakue-nmu6o 3aIIpoChl OT MHBECTOPOB OTHOCUTEJIBHO ITOJIYUYEeHUSA
nIpeaABapMUTEIIbHOIO pa3pelieHNd Ha IIOKYIIKY aKTUMBOB MOJIJaBCKUX 6aHKOB? Kak 651 peI‘YIIMleOII.IMﬁ opraH



oXapaKTepHM30BaJl 3TUX MHBECTOPOB? SIBNSIOTCS 1M OHY NOPT(eNbHBIMY UITH KITaCCUYECKMMM MHBECTOPaAMMU, MIIH,
KOTOpble HaMepeHbl IIpKuo6pecTy BeCh 6aHK HOMAMMU?

I[Mocrie 3SHAUMTENBHBIX pedopM, IPOBeAeHHBIX B IIOCJIEHME TOAbl B 6aHKOBCKOM CHMCTEME, BO3HMKIIA OIIpefieJiIeHHas
3aMHTEPECOBAaHHOCTD B MHBECTUPOBaHMY B KanuTal 6aHKoB Pecriy6nuky MongoBa. HaMepenne KynuTh akIiuy 6aHKa
B pasMepax, KOTOpble IOCTUTalOT M IIPEBhIIIAI0T YPOBEHD CYILIECTBEHHOTO BilaieHus (KOTOPOe COCTaBIsAeT 1% B
yCTaBHOM KaImuTalle 6aHKa), 6blJI0 IIPOSIBIIEHO HECKOJIBKMMY MHBECTOpPaMy, QUM3NUIECKUMU U I0PUANIECKUMU
NUIIaM¥ - KaK QMHAHCOBBIMY MHBeCTOpaMu (mopTdereM, KOTOPble MMEOT MHBECTULIMY B PA3IMYHBIE 0671aCTH), A
TaKXXe CTpaTernYeCKMMM MHBECTOpaMy (OCHOBHOM 6M3HeC KOTOPBIX HAXOAUTCS B MHAHCOBOM CEKTOPE), B TOM YMCJIe
6aHKaMMU.

B HarmoHanbHbl 6aHK IIOCTYIINIIN 3alIPOChl Ha IIPMO6PeTeHMe CYLleCTBEHHBIX BIIafleHUI Pa3JINYHblX 06bEMOB - 1%,
5%, 20%, B TOM 4YKCIIe Ha IpMoGpeTeHe KOHTPOJIbHEIX TAKETOB B KalluTase 6aHKOB.

B HacTosillee BpeMsi Mbl HaXOAMMCS B IIpPOliecce pacCMOTPEHUSI psifia 3asIBOK Ha IIpefjocTaBJIeHM e IIPeiBapUTEIIbHOI0
paspelIeHus A IPMOo6peTeHMST KOHTPOJIbHBIX BIIaZIeHMI B KanuTare 6aHKOB. JInIla, IoZjlaBLINe STX 3asIBKH,
HaMepeHbl IPUO6pPeCcTy KOHTPOJIbHEIE ITaKeThl B KalluTalle HEKOTOPbIX 6aHKOB.

DESCHIDE

B KOHTeKCTe MOCNeAHMUX COOBITHUM Ha IMMONIUTHUIECKOM CIleHe 6blNIM JIN «3aTPOHYTHI» COTPpYyAHUKN HBM
MONUTHYECKNM KIJIaCCOM MM CIIefiCTBeHHbIMU opraHaMu? Kak pykoBozictBo HBM 3anjuujaeT ux oT 3TUX JeMCTBUNA
B KOHTEKCTe, B KOTOPOM OHM HaXOHSITCA?

ViHbopMupoBaHKE COTPYAHUKOB U noapasperneHnt HBM 0THOCUTENIBHO HesTeIbHOCTY 6aHKa IIPOUCXOOUT
LIeHTPaJIM30BaHHO, 110 0bUIIMaNIbHBIM KaHajlaM CBSI3Y ¥ B COOTBETCTBUM C IIPOLie[ypaMy COrJIacOBaHUS U
yBeOMJIEHUSI COOOLIEHM, He3aBUCUMO OT X GOpMEL. [lessiTenbHOCT: HBEM HacTOJIBKO CJI0XXKHA M OXBaThblBaeT
CTOJIBKO aCIIeKTOB OTHOBPEMEHHO, UTO PeKO Y OHOI0 JIUI[a eCTh II0JIHASI KapTUHA, ¥ HeobxoaumMa
MeXBeJJOMCTBEHHOe COI'JIaCOBaHMe.

HammoHanbHbBIM 6aHK BCerpga 6blJI OTKPBLT 1S 06L1eHMsA. HBM OBOJIBHO YacTO II0JIyYaeT 3aIIpoCckl OT [AeIyTaToB, a
TaKXXe 3aIIpOoChl MJIY ITOCTAHOBIJIEHMS OT CJIEZICTBEHHBIX OPTaHOB, U Ha BCE 0TBeYaeTCsI 6BICTPO, MCUEPIIbIBAIOLIE U B
COOTBETCTBUM C IOJIOXKEHUSIMM 3aKOHA.

UNIMEDIA

B HBIHELIHNX YCIIOBMSX KPMU3¥Ca OCTAEeTCA B CHJIe pelieHye, uTo HBM moKpoeT YyacTh 6peMeHH, BO3JIOXKEeHHOM Ha
rpaxgaH Iocje Kpakyu Munmnapza?

[TpuMeHeHME HOBOI'O MeXaHU3Ma pacIupeziernieHus: Npu6bsuiy HarmoHanbHOTo 6aHKa MoJIOBE], IOCPECTBOM
KoTOpOoro 50% Mpu6BIH, BOCTYIIHOM AJIS pacIpefeleHys], HapaBiseTcss MyUHMCTepCTBY GMHAHCOB, eCNIY YPOBEHD
KanuTanusanuy HarmoHanbHOro 6aHka MoIjoBEl IpeBbILIAET 4% ero 06LUX JIeHeXHbIX 06513aTENIbCTB,
perynupyeTtcs 3akoHOM o HanjmoHansHoOM 6aHKe MoJZoBEL, 6€3 YCIIOBMI OTHOCUTENIbHO HACTYIIJIEHUSI HEIHELTHET 0
Kpm3uca.

B Mmae 2020 roza HarpmoHanbHbIM 6aHK IIEPeYMCIINII B TOCYOapCTBEHHBLM 610[XeT 218 MIIH. JIeeB, CBSI3aHHBIX C
npu6sUIbo HBM, oCcTYITHOM AJist pacnpenenenns 3a 2019 rof.

KoHeYHO, YyHMKAJIbHOCTD 3TOM I'JI06aJIbHOM peljecCuy IpeZiCTaBIIsIeT co60M HeEUM3BECTHDIE IIPO6JIEMEL ¥ MOXKET
TIOBIIMSITh Ha YPOBEHb KanuTanusanuuu HaruoHanbHOTo 6aHka MoZI0BEL ¥ IPUGHLTD, IOCTYIIHYIO OIS
pacipezernieHusI, BelfensaieMyo MMHUCTepPCTBY GMHAHCOB, KaK IIOCPEZCTBOM IEHEXHO-KPEeAUTHOM IIOJIMTUKY, TaK U
MHCTPYMEHTOB, KoTopble HEM 6yzeT IpMMeHSITh He3aBUCYMO ¥ B [OIIOJIHEHME K HaJIOrOBOM ITIOJIMTHUKE [JIsT BIIMSHUS
Ha yCJI0BUsI GMHAHCHPOBAaHMS BCEM S9KOHOMMKM ¥ CO34AaHMSI OCHOBEL [JIsI BOCCTaHOBJIEHMSI SKOHOMMKY, a TaKXe
BnusinueM Kpusuca COVID-19 Ha GpuHAHCOBblIE PBIHKM, MUPOBYI0 SKOHOMMKY ¥ Mephl, IPMHMMaeMBble
IIPaBUTEJIbCTBAaMMU U IIeHTPaJIbHbBIMM 6aHKaM¥ CTPaH, B KOTOpPble 6aHK MHBECTUPYET BaIIOTHEIE pe3epBhl (CIIA,
dpanus, l'epmanus, Benukobpurauns, Kanaga, Huzgepnaugel, SIOHNUS U T. [1.), YTO6B1 3HAYUTEIIBHO CHU3UTD
TIPOIleHTHBle CTaBKY I10 9TUM MHCTPYMEHTaM.

HaimoHanbHb1M 6aHK MOJIZOBEL IOCTOSIHHO OTCIIEXUBAET BIIMsIHME ITOCTefCcTBuUM Kpusuca COVID-19 Ha puHAHCOBELIE
TI0Kas3aTeJIM ¥ YPOBEeHDb KanuTanusanuy HEM. OCHOBBIBasiCh Ha MMEIOLIENCsI B HacTosILIee BpeMs MHPopMaLnio u



IIpMHKUMAasI BO BHUMaHMUe CYLIECTBYIOLIYIO HEOIIPeIeJIeHHOCTD, Mbl 0OTMeudaeM ee 3¢GGheKT 3a CUeT CHUXEHUS
LOXOLHOCTY BaJllOTHBIX Pe3ePBOB, M3MeHeHUsI MOHETapPHBIX 06513aTeNIbCTB 6aHKa ¥ CHMIKEeHUS 3aTpaT Ha [JeHeXHO-
KPeAUTHYIO IONUTUKY IPU COXPAaHEHUY AOCTAaTOYHOI0 YPOBHSA KaIluTanm3auuu 6osee 4% 1o OTHOLIEHUIO K
IeHeXHbIM 06s13aTeNIbcTBaM. Ha JaHHOM 3Talle BIUSHNE He MOXET GblTh OIIPeZeJIeHO C YBEPEHHOCTDIO, IIOCKOIILKY
COOBITUSI Pa3BUBAIOTCS €XXeAHEBHO, 8 MaCLITa6bl ¥ MHCTPYMEHTE], IIPMMeHsieMble HallMOHaNIbHBIM 6aHKOM, OYAYT
OPMEHTMPOBaHb] Ha JOCTVKEHME YPOBHS QMHAHCOBEIX II0Ka3aTeJiel, C TeM YTO6bl JOCTUYb OCHOBHOM LIeNIU U
NIMKBUAUPOBATD IIOCIIEICTBUS KPU3KCa.

INFOMARKET

Kak pykoeozicTBo HEM KOMMEHTHUPYeT 3asiBIIeHUS FeHepaNbHOro MpoKypopa AnekcaHzgpa CTOSHOIIIO O TOM, YTO
HaumoHanbHb1#i 6aHK ChIrpall HETaTUBHYIO POJIb B «KpaXke MUIIIIMapAa»?

HaHMOHaJ’Ibelﬁ 6aHK BO3OepXMBaeTCAa OT KOMMEHTAaPMeEB II0 II0OBOOY I/IHd)OpMaI.H/IM, KOTOpasi He OTHOCUTCA K c¢)epe
€ro KOMIIETEHLIMM M HE OCHOBBIBAETCA Ha OKOHYATEJIbHOM PELIEHUN CyneﬁHle uHCTaHUMM. HBM ﬂeﬁCTByeT B
CTPOTOM COOTBETCTBUMU C )Z[GI?ICTBYlOI.LU/IM 3aKOHOJaTeJIbCTBOM U B TeUeHME IIepuoa, Ha KOTOpblﬁ Bbl CChlJIaeTeCh,
IIPMMEHUII HeO6XOJIMMble MepHhl 1 IIpaBOBElIE pPblUyary, CylieCTBYIOILME B IIpOoIjecce 6aHKOBCKOTO Hazg3sopa.

Ha npoTshxeHuM Bcero nepuopa paccienoauusi HEM II0OJTHOCTbBIO COTPYAHMYAJI CO CIIeICTBEeHHbIMM OpraHaMy,
IIpeZIoCTaBMII U Ilepefan BClo MHPopManuio. BosBpalleHye fleHer, YKpaZleHHbIX Y IMKBUAUPYEMBIX TpexX 6aHKOB: BEM,
Unibank u Banca Sociala, sBnsieTcsi IpMOPUTETHOM 3ajadel, ¥ B 3TOM CMBICJIe Mbl 0Ka3blBaeM BCO HEO6XOLUMYIO
TIOALEPXXKY CIIeICTBEHHBIM OpPraHaM.

RADIO MOLDOVA

B mapTe 2019 roga HanjmonanbHb1 6aHk MonzgoBsl (HEM) 1 He3aBMCHMMB1 aHAIUTUYECKUM LIeHTp «Expert-Grup»
3anyCTUIH NEePBhI HallMOHANbHEL GMHAHCOBHINA 06pa3oBaTeNbHblA NpoeKT «[losHaBai! OCMbICIY fEeHbIU».
Kpu3uc B 0611acTy 3gpaBOOXPaHEH NS ¥ SNIMAEMMOJIOT MM IIPOeMOHCTPMPOBAJI HEO6XOAMMOCTh ¥ CBOEBPEMEHHOCTD
aToro ¢puHAHCOBOro o6pa3oBaHu LI MoApacTaloN[ero mokoneHus. KakoBel pe3ynbTaThl npoekTa? [onb3yloTcs nu
IieJIeBble IPYINbl TAKXKe JOCTYIIHBIM PYKOBOACTEOM II0 (MHAHCOBOMY 06pa30BaHMIO?

[TpoekT dpuHaHCOBOro o6pasoBauus «[losHaBay! OCMBICIIN JeHbI' W» CYMEJI OKa3aTh 3HAUMTEIIbHOE BIUSHME Ha
MOJIOZIEXb ¥ IT0oJTyYaTesiel 6aHKOBCKUX YCIIYT B pacUIMPEHHOM ITapTHEPCTBE, K KOTOPOMY IIPUCOeAUHUIIUCH
NIUIIeH3UPOBaHHble 6aHKM, HE6AHKOBCKME KPEeAMTHEIE OPTaHM3ALMY M YIPEXeHMsI 9KOHOMMUECKOTO 06pa3oBaHMH,
KOTOPHIE ChITPAIY aKTUBHYIO POJIb B IPOABMKEHUY HauboJiee BaXXHbBIX QMHAHCOBBIX KOHIIEIIUY ¥ IPOLYKTOB.

B MHTerpupoBaHHOM GopMe 3TU KOHIIEMIIMY 6BUIK TaKXe HalifleHbl B PYKOBOZCTEE I10 3al[UTe ITI0TPe6uTesel Ha
bMHAHCOBO-6aHKOBCKOM PBIHKE, KOTOPOE TaKXe BKIII0UAeT Mephl 3aIlMTh]l, KOTOPble Mbl pEKOMEHAYeM
II0JIb30BATENISIM 6aHKOBCKMX YCIIYT B CUTYaIIUsIX IIOTyYEHMsI KPEIUTOB, IIPY UCIIONb30BaHMUM 6aHKOBCKUX KapT U
obecrieueHuy 6€30IIaCHOCTY AEIIO3UTOB U T. . ITO TeM 60J1ee BaXKHO BO BpeMs ITaHAEMMM, C POCTOM OHJIaMH-
TOPTOBIIY, C OFHOM CTOPOHB], HO TAKXE ¥ C BOSMOXXHOCTbIO K16epaTak, C IPYroi CTOPOHEL. B To XXe BpeMsi TeMa
KpeAuTOBaHMS ceifuac MMeeT 0co60e 3SHaUeHMe, ITIOCKOIIbKY MHOTHE U3 KPeAUTHBIX 6eHebUIIMapoB CTOIKHYJIIMCE C
TPYLHOCTBIO BEIIIIATHL KPEAMUTOB, YTO BBIBEJIO HA IIEPBHIM IIJIaH OTHOLIEHMS ¢ QMHAHCOBO-6aHKOBCKUMM U
He6aHKOBCKUMY YUPEXAEHUSIMMU.

s o6reryeHus focTtyna K mEGopmManmu o puHaHCOBOM 06pa3oBaHMM Ha Beb-cauTe HalMoHanmbHOro 6aHKa 65611
pasMellleH MOIYiIb [, IIOCBSIIIEHHbI 9TOM 0671acTu

VIHTepBb1O IIPOBOAMIIOCH HA OCHOBE BOIIPOCOB, 3aJaHHbIX MeNa-YUPeXAeHUSIMYU U HOBOCTHBIMY CaliTaMu
Pecniy6nyuku MonzoBa, 1o 3anpocy HEM.

HaimoHanbHBIY 6aHK 6J1arofapyUT BCe peflaKI[My 3a YYaCTHUeE M OCTAETCsI OTKPBITHIM [JISI IIOBTOPEHMSI 3TOro dopMaTa
06LIEeHMS B 6yyLIEM.
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