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3aKoH 3aIpeniaeT J1106y10 PMHAHCOBY10 IOMOLIb I'OCYZAapCTRY - JIt060M
Kpeaut HBEM npuBefeT K OOHMLIAaHNIO HAaCeJIeHUSI

IMTocite HECKONIBKMUX 3aIIPOCOB MEAUMHBIX YUIPEXAEHNUI II0 BOSMOXXHOMY 3alIMy roCyLapCTBY MIINU
MCIIONIb30BaHUY BaJIIOTHBIX Pe3epBOB, HanuoHanbHb1 6aHK MOJIZIOBEl YTOYHSET:

[1a mpeozoNieHM s 9KOHOMMYECKOT'0 KPM3¥Ca, MOoALepPXXaHUsI 9SKOHOMUYECKHUX areHTOB U HaceJIeHUSI B
YCIIOBUSX ITaHAEMMMY, MCIIOJIHUTENbHAs BIIACTh MHOTMX CTPaH NpuberaeT K BHYTPEHHUM UIIU
BHELIHUM KpeauTaM. B Pecriy6iuke MonfoBa, IpUBIIeYeH e BHYTPEHHUX PECYPCOB MCIIOJIHUTEIbHOM
BJIaCTBhIO IIPELYCMOTPEHO 3aKOHOM, ¥ HallMoHanbHbIM 6aHK, B Ka4eCTBe roCyAapCTBeHHOTO
duckanbHOro areHTa, PeryJIsipHO pasMeLjaeT rocyLapCcTBeHHble IjeHHble 6yMmaru (I'LIB) n
rocyfAapCTBeHHble 06JIUTaI[My Ha IIePBUYHOM PhIHKE.

3akoH o HarjmonanbHOM 6aHKe MOJZIOBEl 3ampenjaeT IpefoCcTaBIeHNe KaKou-nn60 puHaHCOBOM
IIOMOLIYM rOCY[apCcTBY U ee opraHaM. KpeguroBaHue rocyapcTBa Uiu 6uM3Heca obecrieunBaeTcs
6aHKOBCKMMM ¥ He6aHKOBCKMMY GMHAHCOBBIMY YUpPEXZeHUsIMU. B HacTosiniee BpeMsi B 6aHKOBCKOM
CeKTOpe CYLIeCTBYET JOCTAaTOUYHASA IUKBUIHOCTb.

HBM o6ecIiieun’1 CylleCTBOBaHMe BbICOKOI0 YPOBHSA JIMKBUAHOCTH B 6aHKaX, a MMEHHO [JIsI CO3aHUsA
YCIIOBMM KpeguTOBaHus 6u3Heca ¥ MuHucTepcTBa QMHAHCOB, ¥, CNIe0BAaTEeNIbHO, OHY AOCTYIIHbL JIs
HYX[ 9KOHOMUKM. TakuM o6pa3oM, obecrieunBaeTCcsI MAaKPOMOHETAPHb1M 6aJyaHC, ¥ CO3[al0TCs YCIIOBUS
OIS KpeAUTOBaHUA 9KOHOMMUKM.

JIro603 kpegut HBM rocygapcTBy 6yAeT 03HaYaTh AOIIONIHMTENIbHYI0 SMUCCHIO IeHeT, KoTopas
npuBeAeT K HeM36eXXHOMY POCTY LieH, U, CJIeJ0BaTeIbHO, K O6HMUIAHMIO HaCceJIeHNUs ¥ IIOCTPafaloT
HauboJIee ysI3BMMBle CJIOM 061eCcTBa.

B TO e BpeMsI BAXXHO OTMETUTbD, YTO CPeZCTBA Ha cueTax MuHMCTepCcTBa PMHAHCOB, IIOTyYeHHblE B
BUJle BHeLIHel GMHAHCOBOM ITOMOLIY (KPeAUTHL ¥ I'PAHThl), BKJIIIOUEHbl B 0QUI[MAJIbHBIE pe3epPBHbBLE
aKTUBBlL. MUHKUCTEPCTBO GMHAHCOB CBO6G0AHO MCIIONb3YET 3T CPEACTBA, B TOM YMCIIe II0CIIe
IIpeo6pa3oBaHMsI B HALIMOHAIbHYIO BAJIIOTY, AJIS 610/DKETHBIX PACXO0B ¥ MHBECTUI[MOHHbBIX IIPOEKTOB.

Mgl TaKXXe YTOYHsIEM, 4YTO odmunanb}[me pe3epBHDBblE aKTUBE] YIIPABJIAIOTCSA LJEHTPAJIbHbIM 6aHKOM
AJid nmnogaepXxXaHud IJIaTeXHOro 6aryaHca H, IIpu Heo6XO0LMMOCTH, PETYIINPOBaHUA €I0 Auc6ayiaHCoOB s
nogmep>XxXaHus JoBepus K HaIMOHAIbHOM BaJIIOTE M K HAI[MOHAJIbHOM 9KOHOMMKE B I[€JIOM.

HBM miofiiep>XMBaeT BalOTHEIE pe3ePBbL Ha COOTBETCTBYIOLIEM YpoBHe. 3aK0H 0 HaljmoHanbHOM 6aHKe
MongoBbl npegycMaTpuBaeT, 4To HBM «mmofiiep)xuBaeT MeXXyHapOAHble BalIlOTHbIE pe3epPBhl Ha
YPOBHE, HEO6XOAVMOM C €r0 TOUKM 3PEHMSI AJIsI peayu3al Uy AeHeXXHOM ¥ BalOTHOM MONIUTUKHA
rocypapcTsa.». UX JOCTaTOYHOCTD OIIPeZeIsIeTCsI COrJIaCHO MeXYHAPOAHOI IIPaKTHUKE, C IIOMOLIbI0
HECKOJIbKMX IoKa3aTeJelf, B TOM YMCIIe IIOKPBITYEM aZIeKBaTHOr0 IIePMO/a MMIIOPTA M CTEIIEHb10
KPaTKOCPOYHOr0 MOKPHITHS BHELIHEro fonra. Ha JaHHpliI MOMEHT 9TY II0Ka3aTely YKa3blBaloT
BBICOKYI0 CTEIeHb aZleKBaTHOCTH BaIIOTHBIX Pe3ePBOB. OTO FOBOPHUT 06 YCTOMYMBOCTY HaLIEMH
9KOHOMYKM B KPU3UCHBIX CUTYALAAX.

Hcnonb3oBaHMe BalMOTHHIX pe3epBOB KpoMe Lesnen, Ains KOTOPBbIX OHM IIPeAHAa3HAYEeHBbl, B [JOIIOJIHEHME K
HeraTMBHBIM IIOCJIEICTBUSIM, CBI3aHHbBIM C JIEHEXXHOM IIOJINTUKOI, MOT'YT Bbl3BAaThb fJpyrue
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MOTPSICEHMSI, KOTOPble YCUJISAT AaBJIeHMe Ha BAJIIOTHBIE Pe3ePBhl. 3Ta CUTYaI[UsI COBCEM He
MPUBETCTBYETCS, 0COGEHHO ceifuac, KOrga HaM HY>XHbl HaJIe)XHble BaJIIOTHbIE Pe3ePBEl, B YCIIOBUSX
CYLIEeCTBYIOLIEro rino6anbHOoro Kpusuca.

KoHBepTHpOBaHME BalllOTHBIX PE3EPBOB ¥ UX BHYTPEHHEE MCIIONIb30BaHMe CPa3y e IIPUBELET K POCTY
LIeH, ITIOCKOJIbKY JJIsI TOM XK€ BaJIlOTHOM eVHNIIbl 661N 6b1 BHITYLIEHE] €1l]e Pa3 HalMOHAJIbHBIE
JeHeXHBble eAMHUIIb] II0 COOTBETCTBYIOLIEMY 06MEeHHOMY KypcCy. B TO ke BpeMsi IIPOM30LIIIO 6Bl U
obeciieHeHMeE, BbI3BAaHHOE CHIDKEHVEM [0BEPMsI K HAllMOHAJIbHOM BaJIlOTe, C II0CIIeZ0BaTENIbHOM
BaJIloTHU3al[MeN coepeXkeHui HaceNleHUs ¥ falIbHEMIIYM POCTOM LieH - MHQIAIMen.

B pe3ynbTarTe I060M Kpegurt HBM, npenocm‘aBneHHmﬁ ToCyAapCTBY MIIN MUCIIOJNIb30BaHMe BaJIlOTHBIX
pe3epBOB OJid APYTrux ueneﬁ, mogopealo 6b1 JoBepyue K CTPaHe, IIOBJINSAET HAa 9KOHOMMUKY M 3aTPYOHUT
(bI/IHaHCOBOG IIOJIOXXKEeHME I'PaXXjaH.
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