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3aKOH 3ampelraeT 1100y GMHAHCOBYIO IOMOIILb TOCYAAPCTBY -
no6om kpeaut HEM nipuBeneT K OOHUIIAHUIO Hace/leHU s

[NTocsie HeCKONIBKMX 3alIPOCOB MeAMIHBIX YUpesKIeHMI 10 BO3MOXKHOMY 3alIMY FOCYyapCTBY MJIM MCIIO/Ib30BaHUN
BaJIIOTHBIX pe3epBoB, HalloHaIbHbIN 6aHK MOJIIOBbI YTOUHSIeT:

[I7151 Ipeof0IeHMs SKOHOMMYECKOTo KpMU3MCa, ToAAep>KaHNsI 9KOHOMMYeCKIX areHTOB 1 HaceJIeHMsI B YCIIOBUSIX
MaHAeMMY, UCIIOTHUTE/IbHAS BIaCTb MHOTUX CTPaH IIpuberaeT K BHYTPeHHMUM MJIY BHEITHUM KpeauTam. B Pecrry6imke
MongoBa, mpMBIedYeH)e BHYTPeHHMX PeCcypcoB MCIIOJIHMUTE/IbHOI BIaCcThIO IPelyCMOTPEHO 3aKOHOM, U HallMoHa/IbHbBIN
6aHK, B KaueCcTBe TOCYyapCTBeHHOTO (PVCKaIbHOTO areHTa, Pery/sIpHO pasMelllaeT rOCyJapCTBeHHbIe IleHHble 6yMaru
(T'LIB) 1 TocymapcTBeHHbIE O6IMTaIIY Ha TIEPBUYHOM PBIHKE.

3akoH o HarmoHanpHOM 6aHKe MoJIIOBBI 3allpeljaeT IIpelocTaBaeHye KaKol-1160 (pMHAHCOBOJ IIOMOIIIY TOCYJapCTBY
u ee opraHaMm. KpenntoBaHue rocygapcTsa win 6M3Heca 06ecreunBaeTcss 6aHKOBCKMMM U He6aHKOBCKMMM
(pMHAHCOBBIMM YUpEKIeHMSIMU. B HacTosIIee BpeMst B 6aHKOBCKOM CEKTOPe CYIIeCTBYeT SOCTAaTOUHAs JIMKBUIHOCTD.

HBM o6ecmeuns cylecTBOBaHMe BbICOKOTO YPOBHSI IMKBUIHOCTY B 6aHKaX, a MMeHHO ISl CO3JIaHMs YCIIOBUI
KpeauToBaHMs 6M3Heca M MyHMUCTepcTBa (PMHAHCOB, U, CJlefloBaTe/IbHO, OHU JOCTYIIHBL [IJISI HY>KJ 9KOHOMMKU. TakuM
o6pas3oMm, obecriednBaeTCss MaKpOMOHETAaPHBI 6asIaHC, M CO3[IAl0TCS YCIOBUS JJIsT KpeIMTOBAHMS SKOHOMMKIAL.

JTro6011 Kpeaut HBM rocymapcTBy 6ymeT 03HAYaTh SOMOTHUTETBHYIO IMUCCHIO IeHeT, KOTOpast IpUBeAeT K
Hew36e>KHOMY POCTY LieH, U, CJIefloBaTelbHO, K 0OHMIAHMIO HacelleHNsI U ITOCTPaZlaloT HamboJiee ysI3BUIMBIE CJIOU
o6111ecTBa.

B To >ke BpeMsi BAYKHO OTMETUTD, YTO CPeZICTBA Ha cueTaxX MMHMCTepCTBA (PMHAHCOB, ITOJIyUYeHHbIe B BIJle BHEITHEN
¢mHaHCOBOV ToMOIIY (KPeAUTHI  TPAHTHI), BKIIIOUEHBI B 0(MLIMabHbIE pe3epBHBbIE aKTUBbI. MUHMCTEPCTBO GUHAHCOB
CBOGOHO MCIIOIB3YET ITU CPEZICTBA, B TOM UMCJIe TIOC/IE IPeo6pa30BaHMsI B HAIIMOHAIBHYIO BaIIOTY, JIsl GI0JI’)KeTHBIX
Pacxof0B I MHBECTUIIMOHHBIX ITPOEKTOB.

MBI TaksKe YTOUHSIEM, UTO 0 IVaTIbHbIE pe3epBHBIE aKTVBHI YIIPABIISIOTCS LIeHTPAIbHBIM 6AaHKOM JJ151 ITO//Ie p>KaH S
TUTaTe>KHOTO 6ajlaHca U, TP He0O6XOAMMOCTH, PETYIMPOBAHMS eT0 AMCOAIIAHCOB JJIsI TOALeP>KaHUSI JOBEpUS K
HalIMOHA/IbHOM Ba/IIOTE U K HAlIMOHAIbHO 3KOHOMMKE B II€JIOM.

HBM nopepskuBaeT BaJIOTHBIE pe3epBbl Ha COOTBETCTBYIOINIEM YPOBHE. 3aK0H 0 HanmoHanbHOM 6aHKe MOJIIOBBI
npemycMarpusaet, 4To HBM «mmonmeps>kmBaeT MeXXAYHApOJHbIe BAIOTHBIE pe3epBbl Ha YPOBHE, HEO6XOAVIMOM C €T0
TOYKM 3DeHMS [IJIS peajan3aluy JeHe>KHOV U BaJIFOTHOM ITOJIMTUKM TOCyJapcTBa.». VIX J0CTaTOYHOCTD OIpe/iessieTcs
COTrJIaCHO Me>XAYHapOAHOM IIPaKTUKe, C IOMOIIbIO HeCKOJIbKMX IT0Ka3aTesleli, B TOM 4JcJle IOKPhITYEeM aIeKBaTHOTO
IepuoJa MMIIOPTa U CTelleHbI0 KpaTKOCPOYHOTO IIOKPBITHMSI BHeIlIHero foira. Ha JaHHbI MOMEHT 3TU [T0Ka3aTeu
YKa3bIBalOT BbICOKYIO CTeIleHb aJleKBaTHOCTY BaJIIOTHBIX pe3epBOB. DTO TOBOPUT 06 YCTOWYMBOCTY Hallleli SKOHOMUKM B
KPM3MCHBIX CUTYyalUMsIX.

Vcnonb30BaHME BATIOTHBIX pe3epBOB KpoMe ueneﬁ, AJ11 KOTOPbIX OHM IMpe€AHAa3HAYE€HDbI, B JOIIO/IHEHVIE K HETaTVMBHbIM
ImocyieCTBUSAM, CBSI3aHHBIM C )ZLGHG)KHO]?[ HOHMTMKOﬁ, MOTIYT BbI3BaTh ApyTMe IIOTPACEHN S, KOTOPbIe YCUJIAT OaB/IeHV e Ha
BaJIIOTHBIE pe€3€PBhI. JTa CUTyallyid COBCEM He IIPMBETCTBYETCH, 0COGEHHO ceﬁqac, KOrga HaM HY>KHbI HaJI€>KHbI€
BaJIIOTHBIE PE3€PBbhI, B YUIOBMAX CYIIECTBYIOIIETO I7106a/IBHOTO Kpusuca.

KoHBepTHMpOBaHMe BaJIIOTHBIX Pe3ePBOB U X BHYTPeHHee MCII0Ib30BaHMe Cpa3y e IIPMBeJeT K POCTY LieH, TOCKOIbKY
ILJISI TOVA JKe BaJTIOTHOV eVHUIIBI GbUTY GBI BBIMTYILEHBI ellle pa3 HallMiOHAJIbHbIE JeHe>KHbIe eIV HUIIBI IT0
COOTBETCTBYIOLIEMY 06MEeHHOMY KYPCY. B TO 5Ke BpeMsi pon301IIo 6bI 1 06eclieHeHNe, BbI3BAaHHOE CHYKeHMEM
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JloBepusi K HallMOHaJIbHO BajIIoTe, C ITOC/IeloBaTeIbHOM Ba/lloTH3alMeli coepesKeHMii HaceJleHUsI U JadbHeiIIM
POCTOM LieH - UHMASAUMEeN.

B pesynbrare nro60it Kpeaut HEM, mpefgocTaBIeHHbIV TOCYAAapCTBY M/IM UCIIOIb30BaHMe BaIOTHBIX Pe3epBOB /IS
IPYTUX lLiefieli, OOPBaIo Obl loBepye K CTpaHe, MOBIMsIET Ha SKOHOMMUKY U 3aTPYAHUT (HDMHAHCOBOE ITOJI0KeHIe
rpaXkzaH.
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