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«He3aBucMMOCTBD OEHTPAJIPHOTO OaHKa SIBJISETCS KIIIOYOM K
CTa6I/IHbHOMy, Ha4e>KHOMY, KOHKYPEHTHOMY N Bq)(l)eKTI/IBHOMy
Cl)]/IHaHCOBOMy PBIHKY, KOTOPas CJIY>XKUT H&LH/IOHEIT[I:)HO]?I
SKOHOMMKE N 6H&FOHOHY‘—II/II-O rpa>kaaH»

BbICOKMe LOKHOCTHBIE TMIa Me>XXAyHapoJHOTO BaTIOTHOTO GOHIA, BceMupHoro 6aHKa 11 EBpomeiicKoro co03a, a TaKKe
npe3uaeHTsl HEM 1 HBP, HapsiAy ¢ 5SKOHOMWYeCKMMMY 3KCITepTaMM, 06CYAMIM B paMKaX OHIAMH-KPYTJIOTO CTOJIA POJIb
LIeHTPAIbHBIX 6AaHKOB B MOJlepHM3aIMM 001IecTBa ¥ TPOOIeMBl, CYIIeCTBYIONIVEe B Pa3BMBAIOMINXCSI IKOHOMMKAX.

B otkpbITHM MeponpusTus OKTaBMaH Apmairy, pe3ugeHT HanimoHapHOTO 6aHKa MoJITOBBI TTIOAYEePKHYIT, YTO
6maromaps cioco6HocT HBM mpMHMMATh 06513aTe/TbHbIE M He MOAAI0NINECS] BIMSHUIO pellleHNs, 6AaHKOBCKMIA CEKTOP
6BLI ycIelTHo pepopMmpoBaH. «HalyioHanbHBIN 6aHK IT0-IIPe>KHEMY IIOCBSIIIEH 3TOM LN - IIOAeP>KUBATh AeHESKHYI0
cpeny v 6e30TacHYI0, CTAOMIIBHYIO M ITpeJicKa3yeMyio (DMHAHCOBYIO CMCTEMY, KOTOpasi TI03BOJIsieT HaceJIeHUIO U
SKOHOMMYECKUM areHTaM 3aHMMAaTbhCA ,Z[pyI‘]/IMI/I ACIIeKTaMMU, ‘-ITO6bI 3HATh, UTO ,Z[EHE)KHO-KPG,Z[I/ITHaH IIOJINTUKA B
HaZe>KHBIX pyKax. Ho, Bce 3T0, KOHEYHO, B paMKaxX MaHZATa, PeCypcoB U He3aBUCMMOCTY HanioHanbHOTO GaHKay, -
orMeTww1 OKTaBMaH ApmMaly.

B cBoIO ouepens mpes3uaeHT HalmoHambHOTO 6aHKa PyMbranm, Myryp Vcapecky, OTMEeTIII [i: «C TTIO3UIIUYM BETEPAHCKOTO

napTtHepa HamyoHanpHOTO 6aHKa MOJIIOBEL, 3HAUNTEIbHBIE TPOTPECCh], JOCTUTHYThIe HBM Ha Iy TH K IIeHTpaIbHOMY
6aHKy eBporelickoro Tuma». OpunmanbHoe mnito HBP cocianock Ha yIpaBieHMe BATIOTHBIMY pe3epBaMu:
«[TepepacripesiesieHne pe3epBOB Ha AVCKPELMOHHOE MCIIOIb30BaHMe U X MOHeTHM3alMs CMJIbBHO Pa3pyllIaoT 3TH
CylecTBeHHbIe 6aslaHChl, 3HAYMTeIbHO BIMSIOT Ha GYHKIMOHAIBHOCTD PbIHKA U JOBepMe K LIeHTPaIbHOMY 6aHKY U
M060MY ITPaBUTEILCTBY ¥ B KOHEYHOM UTOTe, He BO 671aro 0611IecTBa», a TAK)Ke Ha Ba)KHOCTDb He3aBUCHMMOCTY
LIeHTPaJIbHOTO 6aHKa: «YTPaTUB He3aBUCUMOCTD IJeHTPaIbHOTO 6aHKa B II0JIb3y MOIMTUUECKUX PellleHnI, KOTOphle
IIpecIeAyIOT KPaTKOCPOUHbIE BBIOOPHI M301paTeieii, peaibHbIe PACXOAbI OYAYT ITIOHEeCeHDbI HA SKOHOMMWYECKOM U
COLIMaJIbHOM YPOBHE, Ha JJOJITOCPOYHBIN IIepUOJ, BCEV CTPAHOM.»

Kpome Toro, Posiskepc YaBaHM, IIOCTOSIHHBIN ITpefcCTaBUTeNb Me>KIyHapogHOTO BaJIFOTHOTO (poHAA B Pecriy6imke
MongoBa, yIIOMSIHYJI IIpoliecc pepopMBbI B Halllei cTpaHe: «Kak TOIbKO 0O3KMBIJIeHMe CTAHOBUTCSI XOPOIIO YKOPeHeHO,
TIOJIMTVIKY JOJIKHBI ITePeiTH K MoAIep>KKe IKOHOMIMYECKOT0 pocTa. YIIpaBjieHle M MHCTUTYIIMOHAIbHbIEe pedOPMEL,
eCJIVl OHY peaM3yIoTCs yBepeHHO, MOTYT OIIpelle/INTh TPaeKTOPMIO IKOHOMMUYECKOT0 BOCCTaHOBIeHNS. YcIlex pedopm
OyZeT 3aBMCETD OT ITOAXOSIIEro 6asaHca MesKIy He3aBUCYMOCTBIO M OTBETCTBEHHOCTBI0 HEM.».

B ToM ke myxe AHHa AxanKauy, nupeKkTop Biopo BceMupHoro 6aHka B MoJiioBe I0J[uepKHYJIa, YTO HE3aBUCHMOCTD
LIeHTPaJIbHOTO GaHKa SIBJISIETCSI ONHMM U3 KIIFOUEBBIX CTOJIIIOB CTPYKTYPHI YIIPaBJIeHUsI CTPAaHbL, IOTOMY YTO OHA CO3JaeT
JloBepue 1 obierdaeT MHBECTUIIMM B CTPaHY U B CBOIO GMHAHCOBYIO CUCTeMY. «/301MpoBaHMe IIeHTPalIbHbIX 6AaHKOB OT
MI060T0 BY/A TIOMTNYECKOT0 BMeIlaTeIbCTBA SIBJISIeTCSI BaKHBIM, 0COGeHHO BO BpeMeHa KpM31ca, KOT/ia CTpaHa
CTaJIKMBAETCS C IIOIUTUYeCKOM, (PMHAHCOBO MIJIM IKOHOMMUYECKOI TYPOYIeHTHOCTBIO ... B TaKMX 06CTOSITeTIbCTBAX
Ba’KHO, YTOOBI IleHTpa/IbHble 6aHKM PYKOBOZCTBOBAIMCh CBOMMM OCHOBHBIMM IIOJTHOMOYMSIMMY, B TO BpeMsI KaK
3KOHOMMYECKUI CTUMYJI MOKeT OBITh OIpaBIaH TOJIBKO B TOM CJTy4dae, eC/IV OH He TPOTYBOPEYUT LeJISIM MHGMIIAIUN
MJIY He CITOCO6CTBYeT HAaKOIUIEHMIO CYICTeMHBIX PUCKOB B GMHAHCOBOM CEKTOpe».

[Mutep Muxanko, pyKOBOOUTEIb Aeneranyy EBpomeiickoro coto3a B Pecrry6imke MonzoBa, YIIOMSIHYJT 3HaUeHME
IIpoBeJleHHBIX pedopM, 1 4To MoJIZi0Ba YIy4IINMIa TPO3PadHOCTD M YCTOMYMBOCTh GAHKOBCKOTO CEKTOPa, UTO IIPMBEJIO K
IpAMBIM MHBeCTUIINSIM B ceKTop. «EC moamepskan HBM B pa3pa6oTKe HOBOTO 6aHKOBCKOTO 3aKOHOIATEIbCTBA B
COOTBETCTBMU C cTaHAAapTamu Basens III 1 KOHCOMMAMPOBaI HE3aBUCUMOCTSD ... BaXKHO, UTO6BI He06X0IMIMBIe peOpPMBbI
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MIPOJOIKAIUCh, TOCKOIBKY CEKTOP MOJIZABCKOT0 6AHKOBCKOTO 06ecleyeHIsI OCTAeTCS CTabMITbHBIM, TPO3PAYHbIM,
3aCITy>KMBAIOLIMM JI0BePUSI ¥ IIPMUBJIeKaTeIbHbIM JJ1s MHOCTPAaHHBIX MHBECTUIMIT», OTMeTII mocoi EC.

TeMaTMKa KpYyIJIOTO CTOJIa BKIIOUMIA HECKOJIBKO CYIIeCTBEHHBIX aCIIeKTOB, B TOM YMCJIe MAaKPOMOHETapHOTO
paBHOBecus. «LleHTpasbHBIV 6aHK MMeeT [JIaBHYIO pOJIb B 06ecIiedeHNM MaKpOMOHETapHOTO 6aIaHCa, CKa3asl ITepBbIi
BUlle-TIpe3yAeHT HamyoHanbHOTo 6aHKa MosoBbl, Braayumup MyHTSIHY, - COCTOSTHME 5KOHOMMKM, B KOTOPOM CIIPOC 1
TpeLIo>KeHNe JeHeT JMHAMUYHO PaBHBI MUCTOYHMKY IIePTYpOaLMii B OCTAIBHOM YaCcTU IKOHOMMKH U, TAKMM 06pa3oM,
COZeJICTBYET CO BpeMeHeM YCTONYMBOMY OIITMMAIbHOMY 9KOHOMMUYECKOMY Pa3BUTHIO». [lepBrIii Bulle-Tipe3uneHT HEM
OTMeTUJI, 4YTO obeclieyeH)ie MaKPOMOHETapHOro 6ajaHca oA pa3yMeBaeT KOMILIEKCHOM Habop JleHeXXHBIX,
MaKpO3KOHOMMYECKVX U IPyAeHIVATbHBIX MOJIUTHUK, CMHXPOHM3VPOBAaHHBIX M IPMMEHSIEMBIX B OTIpe/leJIeHHOM
KOHCUCTEHIIMN JJI MaKCYMMAJIBHOTO 3 deKTar.

Y4aCcTHMKY KPYIJIOTO CTOJIA OCYIIeCTBIIN 3(pPeKTUBHBIN 0OMEH MiesiMU, OCHOBBIBAsICh Ha CTAaHZAPTAX U 3KCIIEPTU3E,
KBaJIM(ULIMPOBaB TEMY POJIM LIeHTPaIbHBIX 6AaHKOB C TOUKM 3peHMSI BO3SHUMKHOBEHMS IIP06JieM B pa3BUBAIOLINXCS
CTpaHaXx B KauyecTBe IPMOPUTETA HA ITIOBECTKE JHS B pabOTe COOTBETCTBYIOIIVX JeHE>KHBIX OPTAHOB.

B 3TOM KOHTeKcTe BuTayTac BaBoHMC, KOHCY/IbTAaHT EBpoIelicKoro coro3a o Gp1MHaHCOBOMY CEKTOPY, CKa3aJl:
«/IHCTUTYOVMOHANIbHAS, GYHKIVIOHAIbHAS, IMYIHAs ¥ (PMHAHCOBAsI HE3aBUCUMMOCTD HaJI30pIIvKa Miau LleHTpanbHOTrO
6aHKa SIBJISIeTCs KJII0YOM K CTabMIBbHOMY, HaIeX)KHOMY, KOHKYPEHTHOMY U 3 (deKTMBHOMY (PMHAHCOBOMY PBIHKY,
KOTOpast CITY>KUT HallMOHAIbHOM SKOHOMMKE U 671aTOCOCTOSTHUIO 06IIeCTBax.

B kpyriom cTore ¢ TeMoit «Posb IleHTpasbHOTO 6aHKa B MOJlepHM3allM 001[eCTBa - MP06IeMbl B Pa3sBUBAIOIINXCS
SKOHOMMKax» BbICKa3ajIy CBOIO MO3MIMIO 1 3KcIepThl IDIS Viitorul, «9xkcnepT-I'pymn», IHCTUTYTa eBpOIeNcKOM IOJIUTUK
u pecdopM U T. . OHU clleslany Mpe3eHTaly 0 He3aBUCUMMOCTU M pony HEM B KOHTeKcTe TaHAeMI4ecKOoro Kpusuca; o
MIPO3PayHOCTY U KauecTBe aKIIMOHEePOB - pellaloleM 3HaUeHUM JJ1s1 YKpeIlJIeHMsI JoBepHsi K 6aHKOBCKOM CHCTeMe
MonmoBbl; pUCKax roCyAapCTBEHHOTO KpeIUTOBAHMS IeHTPAIbHBIM 6aHKOM, a TaKKe 0 IPYTUX TeMaX 06IIeCTBEHHOTO
MHTepeca.

Tema MEPOIIPpUATHUA 3aTPOHYJIA ITIOBECTKY IIPUMOPUTETOB, IPMHATDIX Ha ME>XKAYHAPOOLHOM YPOBHE NE€HE)KHBIMU
BJIaCTAMM U ITIOAYEPKHYJIA IPOTUBOCTOAHNME B 3TOM OTHOLIEHMHN B PAa3BMBAIOIINXCA CTPAaHAX B COOTBETCTBUMN C JIYYIOIVIMU
IIpaKTUKaMU.

3amnuch MepOIIpMATIA MO>XHO ITIOCMOTPETD 3€Ch:
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