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«He3aBUMCUMOCTB LIEHTPAJIbHOT'O 6aHKa ABJIsIeTCA KIIIOYOM K CTaGI/IJ'IbHOMy,
Ha[le)XHOMY, KOHKYPEHTHOMY U Sd)(beKTI/IBHOMy (bMHaHCOBOMY PBlHKY,
KOoTopas CIIYXXKUT HaI[MOHAJIbHOM 3KOHOMMKE U 6JIaI‘01'IOJ'IY‘-II/IIO rpaxxpgaH»

BbiCcOKMe [JOIDXHOCTHBIE NIuIja MeXXAyHapoLHOro BamoTHOro GoHza, BceMupHoro 6anka u
EBpoImencKoro cor3a, a Takxxe npes3uaesTsl HBM u HEP, Hapsiiy ¢ 9KOHOMMYECKMMMY SKCIIepTaMy,
0o6CcyaAMIIM B paMKaX OHJIaMH-KPYTJIOro CTOJIA POJIb IIeHTPaNbHbIX 6aHKOB B MOZIePHMU3aL[UM 06LeCcTBa U
Ipo6JIeMbl, CYLIeCTBYIOIIME B Pa3BMBalOLIMXCSA 9KOHOMMKAX.

B oTkpbiTUY MeponpusaTusa OkTaBuaH ApMmaury, npe3ugeHT HarjmoHanbHOro 6aHka MoynzoBsl
noA4YepKHYJI, YTo 611arozapsi cnoco6HocT HBM npuHMMATD 06513aTEJIbHBIE M He IO Aaloniecst
BIIMSITHUIO pelleHNs], 6aHKOBCKMM CEKTOP 6bUI yCIIeLIHO pebopMuUpoBaH. « HaguoHaIbHbIN 6aHK II0-
IIpe>xHeMy ITOCBALEH 3TO¥H Ij€JIH - TOQAEP)XHBATE JEHE)XXHYI0 CDERY i 6€30MacHYyI0, CTabHIIbHYIO I
IIpefcKa3yeMylo QuHaHCOBYIO CHCTEMY, KOTOPAasI MMO3BOJISET HACEJIEHHIO ¥ IKOHOMHYECKIMM areHTaMm
3aHMMAaTHCA ZPYTHMI aclleKTaM¥, YTO6bl 3HaTh, YTO JEHEXHO-KPEANUTHASI IIOIHTHKA B HaZ€XXHBIX
Ppykax. Ho, Bce 3T0, KOHEYHO, B pAMKaxX MaHJAaTa, PECYPCOB M He3aBUCHMOCTH HaI[HOHaIbHOro 6aHKa», -
orMmeTui OKTaBMaH ApManry.

B cBo1o ouepenp npesugeHT HarmoHanbHoro 6auka Pymbiauy, Myryp Hcapecky, OTMeTWII 1 «C ITO3HLHUH

BeTepaHCKoro napTHepa HagmoHanpHOro 6arka MomzoBbl, 3HaYUTEIbHbIE IIPOrPECCHhl, JOCTHT HY ThIE
HBM Ha myTH K JeHTPa/IbHOMY 6aHKY eBpoieyckoro Tuma». OpuimansHoe nuio HBEP cocrnarnock Ha
yIIpaBJIeHNe BallOTHbIMU pe3epBaMiu: «[lepepacrpegeaeHue pe3epBoB Ha JHCKPEIL[MOHHOoe
HCITOIB30BaHHE M HX MOHETH3AL[H CHIIBHO Pa3pyLIaioT 3TH CYLjeCTBEHHbIE 6a/IaHChl, 3HaYHTE/IbHO
BIIMAIOT Ha QYHKI[HOHAIIBHOCTD PbIHKA M JOBEPHE K [[eHTPaJTbHOMY 6aHKY ¥ JII060MY IIPaBHUTEIHCTBY
¥ B KOHeYHOM HTOT€, He BO 6j1aro ob1jecTBa», a TaK)xe Ha BaXXHOCTH He3aBHUCHMOCTH Ij€ HTPa/IbHOI0
6aHKa: «YTpaTHB He3aBHUCHMOCTD I[eHTPaJIbHOIr0 6aHKa B IT0/Ib3y MOIUTHIECKHX PELICHHUI, KOTOPbIE
IIpecyIefyoT KpaTKOCPOYHbIE Bb160pbI M36/paTesIer, peaibHble pacXofbl 6yAyT TOHECEHb] Ha
9KOHOMMYECKOM ¥ COL[Ha/IbHOM YPOBHE, Ha JOITOCPOYHBII IIEPHOL BCEVH CTPAHOM.»

Kpowme Toro, Pompxepc YaBaHM, IOCTOSTHHBIV IIPeZICTaBUTENb MeXXIyHAapOJAHOT0 BaJIloTHOr0 GoHAa B
Pecniy6nuke MosnpoBa, YIIOMSHYI npoliecc pebopMbl B HaLIel CTpaHe: «KaK TO/IBKO OXXHBIICHHE
CTaHOBHTCS XOPOLIO YKOPEHEHO, IO THKY JOJDKHEI MIEPEHTH K ITOFHEPIKKE IKOHOMUIECKOT'O POCTA.
YnpaBrenue ¥ HHCTHTYLHOHAIEHBIE PEQOPMBIL, ECIIH OHH PEATH3YIOTCSI YBEPEHHO, MOT'YT OIIPEHEINTE
TPaeKTOPHIO 3KOHOMMUIECKOr'0 BOCCTaAHOBIICHMA. YcIIex pepopM 6y [eT 3aBHCETH OT ITOZX0FALYEro
6asmaHca MeXXLY He3aBHCHMOCTBIO ¥ OTBETCTBEHHOCTE10 HEM.».

B ToM e fiyxe AHHa Axankauu, fupekTop Bropo BcemupHoro 6anka B MojngoBe NogYepKHYIIA, YTO
He3aBUCHMOCTbD LIeHTPaJIbHOr0 6aHKa IBJIAETCS OLHUM M3 KJII0UEBbIX CTOJIIIOB CTPYKTYPH! YIIPaBJIeHUS
CTPaHBbl, IOTOMY YTO OHA CO3/aeT AOBEepKeE M obJieryaeT MHBECTUIIMM B CTPAHY U B CBO1O GMHAHCOBYIO
cucreMy. « {30nupoBaHie JeHTPaIbHbIX 6aHKOB OT JII060r0 BiHa MOIHTHIECKOr0 BMEeLIATe/IbCTBA
ABJISETCS BaXXHbIM, 0CO6EHHO BO BPeMeHa KPH3¥ca, Korja CTpaHa CTaJIKHBAaETCSA C MOIHTHYECKOT,
PHHAHCOBOV MIIH 9 KOHOMMUIECKOH TYPOYIE€HTHOCTHIO ... B TaKMX 06CTOATE/IBCTBAaX Ba)XXHO, YTO6bI
ILJeHTpaIbHble 6aHKH PyKOBOJACTBOBAINCH CBOMMY OCHOBHBIMI ITOJIHOMOYHMSIMY, B TO BDeMs KakK
SKOHOMMUYECKHI CTHMYJI MOXXET 6bITH OIIpaBAaH TO/IFKO B TOM CITyYae€, €CIIM OH HE IIPOTHBOPEYHT
LjerrIM HHQIIALHI HITH He CIIOCO6CTBYET HaKOIJIEHHIO CHCTEMHBIX PHCKOB B (QHAHCOBOM CEKTODE».
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IMuTep Muxanko, pyKoBoAUTeND Aeeranuyu EBpomnenckoro cowsa B Pecniy6inuke MongoBa, yIIOMSAHYIT
3HauYeHMe IPoBeZleHHBIX pedopM, 1 uTo MonfoBa yIy4nInsia Ipo3pavyHoCThb ¥ YCTOMUMBOCTD
6aHKOBCKOI'0 CEKTOPA, UTO IIPUBEJIO K MPIMBIM MHBECTUIIMSIM B ceKTOp. «EC moggepxanx HEM B
Pa3paboTke HOBOro 6aHKOBCKOI'O 3aKOHOZATEeIIbCTBA B COOTBETCTBHY C CTaHZgapTamyu bazemna IIl u
KOHCOIHAVMPOBAJI HE3aBUCHMOCTH ... Ba)kxHO, YT06B1 Heob6xog4Mble PepopMbl IPOFOIKAITHCE,
ITIOCKOJIIBKY CEKTOP MOIFaBCKOIr0 6aHKOBCKOI'0O 0b6ecrieYeHMsI OCTAETCS CTab6HIIbHBIM, ITPO3PaYHbIM,
3acIy)XHBaIOLM JOBEPHS ¥ IPHBIIeKaTEeIbHBIM /IS HMHOCTPAHHBIX MHBECTHI[HI», oTMeTuI nocoin EC.

TeMaT¥Ka KPYTIJIOro CTOJIa BKJIIOUMIIA HECKOJIBKO CYLIeCTBEHHbIX aCIIEKTOB, B TOM YMCIIe
MaKpPOMOHETApPHOT0 paBHOBecUS. « L[eHTpaIbHbIM 6aHK MMEET I'JIaBHYIO0 POJIb B 06ecIIeYeHunu
MAaKpOMOHeTapHOro 6asaHca, CKasaJll IIepBbhli Bulle-nIpe3uaeHT HannoHanbHoro 6anka MosnzgoBhl,
BnagumMup MyHTSHY, - COCTOSHIE 3KOHOMUKY, B KOTOPOM CIIPOC ¥ MPERJIOXEHHE JJeHETr JHHAMUIHO
PaBHbI HCTOYHHUKY IIEPTYPOaLu¥ B OCTaIbHOV YaCTH 3KOHOMUKIH H, TAKHM 06pa30M, COZEHCTBYET CO
BpeMeHeM YCTOHYHMBOMY OIITHMAIbHOMY 3KOHOMUYECKOMY pPa3BHUTHIO». ITepBbli BHIje-IPe3UGEHT
HBM oTMeTHII, YTO o6ecrmedeHye MaKPOMOHETapHOro 6aaHca Iogpa3yMeBaeT KOMIVIEKCHOH Habop
AEHEXCHBIX, MAKPOIKOHOMWYECKHX ¥ IPYREeHMATIbHBIX IIOJIHTHK, CHHXPOHW3HPOBAHHBIX ¥
IpHMeHIEeMBIX B OIIPeZe€JIeHHOV KOHCHCTEHIIHH I MaKCHMAaIbHOI0 3¢deKTar.

Y4YaCTHMKY KPYTJIOro CTOJIA OCcyLiecTBMIY 3G (eKTUBHbBI 06MeH MIessMM, OCHOBBIBAsICh Ha CTaHAapTax
¥ 3KCIepTH3e, KBAIUGUIMPOBaB TEMY POJIM I[eHTPANIbHBIX 6aHKOB C TOUKM 3PeHM S BOSHMKHOBEHUS
npo6JieM B pa3BMBAlOLIMXCS CTPaHaX B KauyeCcTBe IPMOPUTETA Ha II0BECTKe LHS B paboTe
COOTBETCTBYIOLIMX fEHEXHBIX OPTaHOB.

B aToM KOHTekcTe BuTayTac BaiBoHMC, KOHCYIIBTAaHT EBPOIIENICKOro CO1032a 110 GMHAHCOBOMY CEKTOPY,
cKkasan: « fHCTHU Ty HOHa/IbHAsI, QY HKIJHOHAIbHAS, INYHAST ¥ YMHAHCOBAasI He3aBHUCHMOCTD
Hag3opunka wuiay [JeHTpambHOro 6aHKa ABIS€TCS KITI0Y0M K CTa6H/IBHOMY, HaZ[e)XHOMY,
KOHKYPEHTHOMY ¥ 3)@peKTHBHOMY PHHAHCOBOMY PBIHKY, KOTOPAS CAY)XUT HAL[HOHA/IBHOY 3KOHOMUKE
¥ 671arococTOSITHHIO 06LjeCTBa».

B KpyriioM CTOJIEe C TeMO «PoJIb I[eHTPA/IbHOr0 6aHKa B MOZEPHM3ALIHMY 06LeCcTBa - IPO6IIeEMbl B
Pa3BHBAIOIYHXCI SIKOHOMMKAX» BbICKa3aJly CBOIO IMO3UIMI0 U 3KcrepTsl IDIS Viitorul, «3kcmepT-I'py1»,
UHCTUTYTa eBPONEeNCKOM IONUTHUK ¥ pedopM U T. . OHM cenany Mpe3eHTaI[My O HE3aBUCUMOCTH U
ponu HEM B KOHTEKCTe MaHAEeMMUYECKOro KPMU3Mca; 0 MPO3pavHOCTH M KadeCTBe aKI[MOHEPOB -
pelaronieM 3HAYEHUM OIS YKPEIJIeHUS foBepusa K 6aHKOBCKOM cucTeMe MoNZOBE], pUCKaX
roCyAapCTBEHHOr0 KpeAUTOBAaHMS I[eHTPAIbHbIM 6aHKOM, a TaK)XXe 0 APYIUX TeMaX 06LIeCTBEHHOTO
MHTepeca.

Tema MEPOIIPUATHUSA 3aTPOHYIJIA IIOBECTKY IIPMOPUTETOB, IIPDMHATHIX HAa MEXAYHapPOAHOM YPOBHE
AE€HEXXHDbIMU BJIACTAMM M IIOAYEPKHYJIA IPOTUMBOCTOAHNME B 3TOM OTHOLIEHHUM B Pa3BMBalOLINXCSA
CTpaHaxX B COOTBETCTBMM C JIYYIUIVMMMU IIPAKTUKAMMU.
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