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O630p nuadnguum Ne 4, 2021 .

HanumoranbHBI 6aHK Mosngosbl (HBEM) ony6mukoBai mociaeguuit 0630p nHGIAINY i TeKyLiero roga. CorjiacHo emy,

CpeHHEI‘OHOBOﬁ exeKBapTaanmﬁ YPOBEHDb I/IH(I)TISH.U/II/I YBeEJIN4UMnIiiCcda no 49 IIPOLIEHTA, a K KOHITY IIPOLUJIOrO KBapTarna

rogoBasi MHQNALMS cocTaBumna 6,7%.

9To yBenuueHMe O6BII0 OIIPeZieJIeHO BHYTPEHHUMM U BHELTHUMY dakTopaMu. C OHON CTOPOHBL, YBEJIMUMUIICS CIIPOC
Ha QoHe yBeNnuUeHMs [JOXONOB HaCeJIeHUs], ¥, C IPYTOM CTOPOHE], Ha IJeHbl HA MECTHOM DPBIHKE ITOBIIUSIIIO
IIOJIOpOXXaHMe IIPOJIOBOJILCTBEHHBIX TOBAPOB, HEGTY ¥ APYTOro Chlpbs Ha MEXJIYHAPOLHOM PEIHKE. Bo3fencTBue

TaKXXe MMEeJI0 KOPPEKTUPOBKA HEKOTOPEIX TapM (OB Ha PETYIMPYEMBIE IIEHBL.

Ecnu B Hauane roga MMpPOBOM POCT IPOMHMISIIMOHHOIO IaBJIEHMSI pacCMaTPUBaJiCs KaK BpeMeHHEB1 3bbeKT, Teriepb
6OJIbLIMHCTBO ZIeHEeXXHBIX OPraHoB, a Taxxe u MB® npepmynpenminu 06 nx aklleHTYPOBaHUY ¥ HEO6XOOVUMOCTH

IIPUMHATUSA MEP 110 HpOTI/IBOJIeﬁCTBI/IlO HeraTUMBHBIM IIOCJIEACTBUAM.

TakuM 06pas3oM, TEKYLINI IIPOTHO3 MHGIIAIIMY 10 CPABHEHUIO C IPEABIAYLIMM 0630pPOM MHMIISAIIUM 6BLTT IIEPECMOTPEH
HEM B pacTyuiyto cTopoHy. ClieHapuy IIporHo3a MHMIAMY 6611 pa3paboTaH B YCIIOBUSX [IOBBILIEHHOM
HeoIpeJleJIeHHOCTHY, 0CO6€HHO BbI3BaHHOM OTCYTCTBUEM OIlpefielIeHHOM MHGopMaIiuu o pocTe TapudoB Ha
TIPUPOOHBLN ras [Jisi 6bITOBBIX IOTPEOUTENIEN U SKOHOMMYECKIUX areHTOB. B 9TOM KOHTEKCTe pasMep LIOK3,

CBSA3aHHOTIO C PEryJIMpyeMblMU [T€EHaAMM, TaKXXe 3aBMCUT OT KOMIIEHCALlMOHHBIX M€EP IIPaBUTEJIbCTBA.

Pucku n HeOoIIpeeJyIeHHOCTM COXPaHATCA U B 6IyKannIee BpeMs. OHu cBsA3aHEbl C YBeJIN4YeHeM MeXOYHapOOHbIX IIeH
Ha 3HepreTu4YecKue U rpoaoBOJIbCTBEHHDBlIE PECYPChl, CHMXXEHUEM HpOI/I3B0)Z[CTBEHHOfI [eATeJIbHOCTHU, a HAa MECTHOM
YPOBHE pAOOM Cl)aKTOpOB, TaKMX KaK KJIMMaTU4YeCKMe yCIIOBUSA, 3BOJIIOIIMNA HaHZeMUYecKou CUTyallM U BEJINYMHA

MaruHuMTyAbl KOPPEKTUPOBKY OKOHYATEJIbHBIX TapMdJOB.

T'opmoBoM ypoBeHDb MHOIAIIMK U 6a30Bast MHGIISAIMSA 6YOYT 6bICTPO PACTH [0 IIEPBOM II0JIOBUHEL CIIEAYIOLIET0 rofia,
BIIOCJIE[ICTBUM YCKOPEHHO CHIMXASACh K KOHITY IIPOTHO3HOI0 IIepuofia - TpeThbero kBapTan 2022 roga. 3Ta TpaeKTopus
6yZIeT B 3HAUUTEJILHOM CTEIIeHU TOANEPXUBAThCS IIOJI0XUTENbHBIM GUCKAIbHBIM UMITYIIBCOM B TEKYLIEM T'OAY,

03J0POBJIEHMEM BHELIHEI'O CIIPOCa M SKOHOMMYECKMM BOCCTAaHOBJIEHMEM B TEKYyLIeM roay.

HammonanbHb1M 6aHK MONIZOBEL 6YZET falblile BHMMATEJILHO OTCIIEXMBATh 9BOJIOIMIO HeKCca IOTPeObUTENIbCKIUX
LIeH, BHYTPEHHIOI0 ¥ BHELIHIOI0 MaKPOSKOHOMMYECKYIO CUTYAIIMIO, ¥ B HYXXKHOE BpeMsI IIPUZET C He06X0OMMbIMU

MepaMM 10 CO3[IaHMIO IeHEeXHbBIX YCIIOBUM IS AOCTVDKEHMS CBoel QyHAaMeHTalIbHOM IeNN.
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