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[IpesugeHT HanMoHanbHOro 6anka OKTaBMaH ApMaury npepcTabiisieT OTdueT 06 MHIanuu N2 2, man 2022 T.

n [opMruHas, Ha pyMBIHCKOM SI3bIKe]

KpaTkuiu 0630p

B nepBoM kBapTarne 2022 roza rofgoBasi MHQIISAIMS IIPOLOIJIKMIIA BOCXOASILIVIO TPAeKTOPHIo, HauaTylo B 2021 rofy,
60J1ee BBICOKMMM TEMIIaMM, YeM OXxuzanoch (063op mabmarmumu N2 1, 2022 rop). TakumM 06pa3oM, OHa YBEIIUYIMUITIACh C
13,9% B mexabpe 2021 roma go 22,2% B MmapTe 2022 rofia. B peaynbTarTe, B iepBoM KBapTaie 2022 rofa, Kak u B
npenployLIeM IIepMOJe, OHAa OKasaJach BhlIIEe BEpXHEM IpaHuIlbl AuamnasoHa 5,0% + 1,5 mpoijeHTHOro nyHKTa. IIpy sToM
CpeHEro0BOY YPOBEHDb MHGIIAIIMY B YeTBEPTOM KBapTaiie 2021 roga coctaBui 19,1%, uTo Ha 7,4 IPOLIEHTHBIX IIYHKTA
BBILIE, YeM B IIpeAbIAYLIeM KBapTajie. YCKOpPeHMe 1leH B YKa3aHHbIM Iepuof 6b1JI0 06YCIIOBJIEHO IIOBBIIIEHMEM IleH Ha
MeXYHapOJHOM U PerMOHaNIbHOM PhIHKE Ha IIPOJ0BOJIbCTBEHHBlE TOBaphl ¥ 3HEPropecypcChl, UTO IIPUBEJIO K
TIOBBILIEHMIO UX IJeH Ha BHYTPEeHHEM PBIHKE ¥ KOPPEKTUPOBKe Tapu (OB Ha TPYOOIIPOBOLHBLIN I'a3d U TEIJIOBYIO
9Hepruio. B To ke BpeMsi KOppeKTMUPOBKa Tapu (OB, poCT LieH Ha TOIUIMBO, @ TAKXKE Bo3pacTalollas AMHAMUKa
3apab0THOM IJIaThl CIIOCO6CTBOBAJIYM POCTY PACXOL0B 9KOHOMMYECKMX areHTOB, YTO [IOCTEIIEHHO OTPaXXaJyIoch Ha
LIeHax. B To xxe BpeMsi poCcT MHOIIAIMY IIOAAePXXMBAJICS IIOCTOSIHHBIM ZIaBJIEHMEM CIIpoca B KOHTEKCTe PocTa
pacIionaraeMoro foxoza ¥ KpeAMTOBaHMs, YTO IIPUBEJIO K ITIOBBILIEHNIO I1eH Ha IIOAKOMIIOHEHTH] 62a30BOM MHIIAILI MY,
a TaKXe I[eH Ha IIPOAYKThl IUTaHMsI. BNMsHMe BhlLIeIIepeYMCIIeHHbIX GaKTOPOB 6b1JI0 3HAUMTEJILHO YCUIIEHO B KOHIIE
¢deBpasnsa ¥ MapTe 060CTPeHMEM CUTYaIIUM B YKpauHe, YTO 0Ka3aJIio LOIMIOJIHMUTENIbHOE flaBJIeHMe Ha CTOMMOCTD
IIPOLOBOJILCTBEHHBIX TOBapORB, TOIIMBA ¥ HEKOTOPBIX COCTaBJISIIOLIMX 6a30BOM MHGIALMY. UHQISIIMOHHOE
JaBJIeHMe, CBsI3aHHOE C BblllIeyKa3aHHBIMM (paKTOpaMy, TaKXe yCyry6rsieTcs: H0604YHbIMY 9 PeKTaMM [IOBBILIEHS

perynmpyeMnlx Tapu($oB ¥ KOPPEKTUPOBKYM aKI[M30B C Hayasia TEKYLIEro rofa.
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B TeueHue crefyroniero nepmofa Bocxopsiuasa TpaekTopusi rogosoro UINL mpofomXuTcss B KOHTEKCTE POCTa LieH Ha
IIPOAYKTHL IUTAHMS M IPYTOe Chlpbe HAa PerMOoHaIbHOM PhlHKE. BripaXxeHHOe BnusHue Ha UIIL] 6ypeT cBA3aHO C
TIOJIHBIM OTPaXXeHMeM KoppeKTupoBky TapudoB HEC B nnepBou nmonosuHe 2022 rofa. [ToBbilieHMe TapudOB Ha ras,
TEIJIOSHEPTMI0 U JIEKTPOSHEPT M10, JaJIbHENLIee TOBLILIEHNE IIeH Ha MMIIOPT ra3a ¥ BO3SMOXXHOE IIOBBILIEHNE APYTUX

Tapu(hoB IIpUBeAET K I[eHOBOMY AaBJIEHMIO0 Ha HECKOJIbKO ITOJKOMITOHEeHTOB UIILI.

B xon1je 2021 rofa B HECKOJIbKMX KATErOpMUsIX PETYIMPYEMBLX IleH KaK Ha YPOBHe IIeHTPaIbHOTO, TaK ¥ Ha YPOBHE
MECTHOT'0 IY6JIMYHOI0 YIIPABJIeHUsI HAaKOIIMIIMCh 3HAUMTENIbHble OTKIIOHeHUs. 3a rocienuue 5-10 JIeT 9TH yCIyru
[IPSIMO MJIY KOCBEHHO AOTMPOBAJIACh U3 MECTHBIX 610DKETOB, 8 Y HEKOTOPbIX IOCTABLIMKOB YCIIYT HAKOIMIIUCH
3HaUYMUTENIbHbIE OTPULIATEJIbHEIE OTKIIOHEHMS M3-3a HEOCYLIECTBIIEHNSI KOPPEKTUPOBKY Tapu(dOB K 3aTpaTaM.
CrieiyeT OTMETUTD, UTO 3TU MHOIISALMOHHBIE faBJIeHNsI MOTYT MaTepMaIn30BaThCA B 6yAyLIeEM U 6YOYT
CIIOCO6CTBOBAThH SBOMIOLMYM MHOIIALMM KaK 3a CUET IIPSIMOTO, TAK ¥ 3a CUeT M060YHEBIX 90GeKTOB Ha Apyrie TOBaphbl U
yenyru. Kak 1 B IpegblayLIMe IepMoAbl, Iocaeayouas guuaMmmka UIL mo-mpeXxHeMy XapaKTepuayeTcs
HeOIIPeZIeJIEHHOCTHIO CPOKOB M BeJIMUMHEl HEKOTOPHIX TapM(HBIX KOPPEKTUPOBOK B KOHTEKCTE Pe3KOr0 POCTa IIeH Ha
9HEPrOHOCUTENM Ha PETMOHAJIbHOM PHIHKE, @ TAKXKe BIIMSTHMEM MTOTOAHEIX YCIIOBUY Ha I[eHbl IIPOZOBOIbCTBEHHBIX

TOBApPOB Ha BHYTPEHHEM DPblIHKE.

MupOBY10 5KOHOMMKY B IIepBble Mecs1bl 2022 rofia MOTPSIC BOOPY>XXEHHBIM KOHPIIUKT B YKpauHe, KOTOPbLM HapYLINII
TIOCTIIaHAEMMUUECKOe BOCCTAHOBIIEHME ¥ 3HAUMUTEJIbHO YCUIINUII CYLIeCTBYIOLIee IIPOMHPIIALIMOHHOE IaBJIeHNUeE.
CuibHasi BOJIaTUJIBHOCTb OCHOBHBIX MaKpPO3KOHOMMYECKMX ITI0Ka3aTesey 6bl1a Bbl3BaHa POCTOM KOTMPOBOK Ha
9HEPrOHOCUTEIIN, arPOIIPOJOBOJILCTBEHHBIE TOBAPEl, METAJIIIELL U YA0O6PEeHMsI, a TaKXe 06eCclieHMBaHMEM eOUHOM
€BPOIIENCKOM BaIIOThL U 6eCIIperiefIeHTHOM JieBajIbBaIlMel POCCUMCKOT0 Py6IIs. DKOHOMMUYeCKass aKTUBHOCTD B
YKpauHe pe3Ko CHU3MUIIACD, & TPAAMUIMOHHBIE TPAHCIIOPTHBIE MAPLIPYThl B PerMoHe 6bUIN ITapayn30oBaHbl BOEHHBIMU
LeMICTBUSIMU. DTO YBEJIMUMIIO PUCK AedUIIMTa IIPEeAJIOKEeHNsI, YTO CIIOCO6CTBOBAJIO POCTY IIPOUHOIISIIMOHHOTO
JaByieHUsI. DKOHOMMKA MonpoBbl, PyMblHMM ¥ [TOJIBLIM MCIIBITEIBAET PacTyLiee JaBJIeHME Ha rOCyLapCTBEHHbIE
pacxopbl Ha IOMOILIb YKPaMHCKUM 6eXeHI[aM. DKOHOMMKA eBPO30Hbl CTAaJIKMBAETCSI C PUCKOM CTarQJIsLiuy mmocie
TOT0, KakK rofjoBasi MHGIISIUS BblIpocyia fio 7,5 mpoijerTa B MapTe 2022 rofia, a 9KOHOMUUYECKast aKTUBHOCTDb
3HAUUTEJIbHO CHY3UIIACH IIOCIIe 6ecIIpelleZIEeHTHOTO POCTa I[eH Ha SHEPTOHOCUTENY. DKOHOMMUYEeCKass aKTUBHOCTD B
KuTae pesko cHusuiach B MapTe 2022 rofa mocJie Toro, Kak poct 3a6oneBaeMocTy COVID-19 BEIHYZAMII BHOBbE BBECTU
OTpaHMUYEHMNs], B TOM UMCJIe KApaHTUH. BecrpelieIeHTHBIM POCT KOTMPOBOK Ha arpoIIpof0BOJILCTBEHHBIE TOBAaphbl

mo6yaui OOH mpenynpeanTh 06 OITaCHOCTHM roJioZa B 6eQHbIX CTPaHaX.

OKOHOMMYEeCKass aKTUBHOCTD PE3KO0 YCKOPUIIAaCh B KOHIIE IIPOLIJIOr0 rofia. 9Ta 9BOJIIOIMS 6blJIa B OCHOBHOM
nopAnep)XXaHa BHYTPEHHMM CIIPOCOM CO CTOPOHBL JOMALIHMX X035IMCTB B KOHTEKCTE YBEJIMUEHM S PacIIojiaraeMoro
moxona, 6J1aroIpUSATHOM KOH'BbIOHKTYPOM IIPM OTHOCUTEIIbHO HU3KMUX IIPOLIEHTHBIX CTaBKax, 60raTblM ypoxkaeM B 2021
TOZly, a TaKXe IIOJIOXKMUTEJIbHOM 9KOHOMMYECKOM aKTMBHOCTBIO B peruoHe. Tak, B yeTBepTOM KBapTane 2021 roga BBIT
6bUI Ha 18,9% BElLIE, YeM 3a TOT Xe nepuoz 2020 rofa, IIpM 3TOM COOTBETCTBYIOLIAsA AMHAMMKA OKasaJach
3HAUMUTEJIbHO BhILIe, YeM OXugasoch B 063ope nHbsiuu N2 1, 2022. B To XXe BpeMs Ce30HHO CKOPPEKTUPOBaHHBIN
pAn oTpaxaeT yBenuueHue BBIT Ha 6,0% 110 cpaBHeHU10 ¢ TpeTbuM KBapTasnioM 2021 roga. B 2021 rogy BBIT
yBenuuuics Ha 13,9% 1o cpaBHeHu1o ¢ 2020 rogoM. [InHamuka BBII B ueTBepTOM KBapTare 2021 roa B OCHOBHOM
oIlpefeNnsiyiach YBeNIMUYEHEM MHBECTULIMM, POCTOM IIOTPebJIeHUST JOMALIHUX X03SIMCTB, a TaKXe AUHaAMMUKOM
sKcropTa. O4HAKO 3HAUMUTEJIbHASI YaCTh BHYTPEHHEr 0 CIIPoca IIPMBeJia K YBeIMYEeHNI0 MMIIOPTA, YTO 0CJIabuiio
BHYTPEHHIOI0 9KOHOMMYECKYI0 AMHaMUKY. CO CTOPOHEL ITPeJIoXXeHMsI 60Jiee BblpaXXeHHble [T0JIOXUTEJIbHble

9BoOJIIOIMYM 66T 3aQMKCUPOBAHEL B CEJIbCKOM X03SIMCTBE, CTPOUTEIIBCTBE ¥ TPAHCIIOPTE.

I[To MTOraM IIpoLIIOTO ToZla II0Ka3aTesNy paboueyt CUIIbl 3aperucTPUpoBany 60jee CKPOMHEY0 AUHAMUKY B TOZJ0BOM
BblpaXX€HUY I10 CPaBHEHUIO C IpeblAyLIMMy epuofaMu. Tak, B ueTBepTOM KBapTaie 2021 rozia YMCIeHHOCTD
9KOHOMMYECKY aKTUBHOI'0 HaCeJIeHMsI COKPaTHUIIach, a YMCIIEHHOCTD 3aHSITOr0 HAaCeJIeHMsI [0 CPaBHEHMIO C
aHAJIOTMYHBIM nepuozioM 2020 rofa He3HAUYNTEJIbHO YBENIMUMIIach. YPOBEHDb 6€3paboTHIIb], @ TAKXXE YPOBEHb
HEeIIOJIHOM 3aHSITOCTU MMEIOT HUCXOASUIYIO AMHAMMUKY. BOJBLIMHCTBO OIlepaljMOHHBIX [T0Ka3aTesiel, JOCTYIIHbIX 3a
sTHBapb U deBpans 2021 rofia, IPOJOIDKANIY eEMOHCTPUPOBATD IIONIOXUTENIbHY0 AUHAMUKY, TeEM caMblM HaMedast

IIPeAIIOChUIKYM AJIS IIOJIOXKUTENbHOM AuHaMuKy BBII faxke B Hauasie 3TOro roga.



B nepBoM kBapTase 2022 rozia foX04bl HAI[MOHAJILHOI'O IIYGJIIMYHOI0 610 KeTa YBeIuumianuch Ha 20,2% I10 CpaBHEHMIO
C YPOBHEM, 3aperuCTPMPOBaHHBIM B TOM Xe nepuoge 2021 roga. Pacxoabl HallMOHAJIIBHOTO ITY6IIMYHOTO 610/KeTa
yBeNnIM4YuInuch Ha 23,1% 110 CpaBHEHUIO C YPOBHEM, 3aperUCTPpUPOBaHHBIM B I kBapTarsne 2021 roga. IIpu 3ToOM Ha pPblHKe
roCyZapCTBEHHBIX IIeHHBIX 6yMar, pa3sMeLleHHbIX B TeYeHMe IIepBoro kBapTarna 2022 rofia, IpoLeHTHLIE CTaBKY

COXpaHAJIM TEHOEHIINIO K POCTY.

B nepBoM kBapTarsne 2022 r. u36blTOUHAasI IMKBUAHOCTD COCTaBuIIa 4,5 MIIPZ. JIeeB, YBEJIMUMBLINCD II0 CDAaBHEHMUIO C

NpebIAYLIMM KBapTanoM Ha 0,9 MIIpA. JieeB.

IeHeXHble arperaThl B IepBoM KBapTarsie 2022 rofia IpoeMOHCTPUPOBaIN 60J1€€ BBICOKME TroAoOBblE TEMIIEL POCTa,
4YeM B IIpeablayuieM KBapTarlie. an/I 9TOM OCHOBHOM BKJ1a[ B 3TO pa3BUTHUE BO MHOTOM 6BL110 06YCJ'IOBJ'IEHO

U3MeHeHMeM 06beMa [LEeIl03UTOB B HAI[MOHAJIbHOM BaJIlOTE U [ieHer B 06paLleHUMN.

CpepHMe IIpOLIeHTHbBIE CTaBKY Ha OCTATOK I10 KpeZiXTaM B HaIlMOHAJIbHOM BaJIlOTe YBeIuMumMiInch Ha 0,51 1. I1. IIo
CpaBHEHMIO C IIpeAblAYLINM KBapTaJIOM M II0 IEII03UTaM B HAIlMOHAJIbHOM BatoTe Ha 0,27 1. 1. CpeJHME IIPOLIeHTHbIE

CTaBKU I10 KpeaguTaM M EII0O3NTaM B I/IHOCTpaHHOﬁ BaJIlOTe MIPOAOJIDKMUIIN TEHAEHIINIO K CHMXXEHMUIO.

B TeueHue nepBoro kBapTasna 2022 roza COCTOSIIIUCh TPU 3acefaHus VICIIOTHUTENIBHOI0 KoMUTeTa HarjoHanbHOro
6aHKa MOJIZIOBBL I10 PEeLIEHM M AEeHEeXHO-KPeAUTHOM IONUTUKH. ITocTie OIleHKY 6ajiaHCa BHYTPEHHUX U BHELIHUX
PUCKOB ¥ KPaTKOCPOYHOI'0 ¥ CPeIHECPOYHOTO ITPOTHO3a MHGNIAIMK VICTIONTHUTEeNbHEBLY coBeT HaliuoHanbHOro 6aHKa
MonzmoBbl IPUHSAJ PelIeHNe O [I0CJIeloBaTeNIbHOM IIOBBIIIEHNY 6a30BOM CTaBKY, IPMMEHSIeMOM K OCHOBHBIM
oIlepanusM IeHeXXHO-KPeagUTHOM oM TUKY, Ha 2,00 II. I1., Ha 3aceflaHMAX oT 13 suBap4, 15 peBpansa u 15 mapTa (c

npuMeHeHMeM c 16 mapTa 2022 roga), o ypoBHs 12,50% roZioBbIX.

B To >Xe BpeMsi, Ha ouepefHOM 3acefiaHum 5 Mas 2022 r. UCIIONMHUTENbHBIM KOMUTET HaljuoHanbHoro 6aHka MoJjiioBbl
TIPOZOJIKMII Y)XXeCTOUEeHMEe MEP U eAMHOIJIACHO IIPMHSAJ IOBbILIeHME 6a30BOM CTaBKY, IIPMMEHSIEMOM K OCHOBHbIM
KPaTKOCPOYHBIM OIlepaliMsIM [AeHeXHOM MONMUTMUKHY, Ha 3,00 IpoIleHTHBIX IIYHKTA M YCTaHOBUII ee Ha ypoBHe 15,50
IIpoljeHTa rofoBhbIX. [Ipy 3TOM Ha Iepuop nIpuMeHeHud 16 Mas 2022 1. - 15 ntoudg 2022 r. yBeNnIu4eHbl: HOpMa
06513aTeNIbHBIX PE3EPBOB 3a CUET CPeZCTB, IIPUBJIEUEHHBIX B MOJIJABCKUX JIesIX ¥ HEKOHBEPTUPYEMOM BatoTe, ¢ 28,0%
Io 30,0% oT pacueTHOM 6a3bl, a TAKXXe HOpMa 06513aTeJIbHbIX Pe3ePBOB OT IIPMBJIEUEHHBIX CPEZICTB B CBOOOHO
KoHBepTUpyeMou BamtoTe oT 30,0% fo 33,0% oT pacueTHOM 6a3bl. ClleAyeT OTMETUTD, UYTO TEKYLIUI IIPOTHO3,

conepxcammﬁcq B JaHHOM OTYETE, BKJIIO4UaeT IIPUHATHhIE MEDEL.

[TocenCcTBMUS BOOPYXXEHHOT0 KOHGIMKTA B YKpauHe IMOJTHOCTHI0 M3MEHMIIH IIePCIIEeKTUBE] TOCTIaHAEeMMUYECKOT O
BOCCTAHOBJIEHMSI MUPOBOJ SKOHOMUKY ¥ SKOHOMMUYECKOY aKTUBHOCTH B peruoHe. TakuM 06pa3oM, B 6IIMKanLINe
KBapTaJlbl 0XXUAAeTCs CHMIKEeHYEe BHELIHEr 0 CIIpoca Ha GoHe reoIoNUTHUECKOT 0, 9KOHOMMUYECKOTI'0 ¥ T'YMaHUTapHOT 0
KpM3¥uca B peruoHe. BHelrHee TpouHGISALMOHHOE JaBJIeHUE YCUIIMBAETCS, IIOCKOJIbKY KOTUPOBKYM 9HEPIOPECYPCOB,
arpoIpofiOBOJIbCTBEHHBIX TOBAPOB M APYIMX TOBapPOB JOCTUI M PEKOPAHBIX MIIM 3HAUUTEJIbHO BHICOKUX YPOBHEIA.
dyHaAHCOBBIE PBIHKY 6YAYT IPUCIOCAGIINBATHCS K IOCTEIIEHHOMY YXKECTOUEHMI0O MOHETAPHOM ITOJIUTUKNA
depepanbHOM pe3epPBHOM CUCTEMEL. B Haziexle c6aylaHCHUPOBATh CIIPOC ¥ IIPeZjIoXeHKe Ha HedTh oXuzjaeTcs
He6OoNbLIAS CTAabUIM3aINSA 1IeH Ha HeTh, HO YPOBHM OCTAHYTCSI OTHOCUTEIILHO BBICOKMMM II0 CPABHEHMIO CO
CpefHMMM II0KA3aTeIsIMY OCIIeAHMX JIET. POCT KOTMPOBOK Ha IIPOAYKTHl IUTAHUS Ha MEXYHapPOLHOM PbIHKe 6yZeT
3HAYMUTENIbHBIM, UTO IIPUBEZET K YBEJIMUEHNIO PACXO/IOB Ha OCHOBHbIe HYXXAbl HaceJIeHMs 3a CUET PacXoZoB Ha
BTOPOCTEIIeHHble HYXbl. AMIIIUTYa MTHOBEHHBIX GaKTOPOB IIOPOXAAeT BHICOKYO CTEIIeHb HEONIPeIeTIeHHOCTH B

OTHOLIEHUN 6YI[YII.[€1"O Pa3sBUTHUSA BHELIHUX I'NIIOTES.

TomoBoM ypoBeHDb MHDIANIMY 6Y[ET YBEIIUUMBATHCS IO TPETHEr0 KBapTaia TeKYIIero rofia, ocje 4ero 6ygeT UMeTb
TEeHAEeHINIO K CHMKEHMIO K KOHIY IIPOrHO3MPYyeMOro ropu3oHTa. Bo BTopoM kBapTaie 2022 rofia ypoBeHb MHQIISLIUK
IIPOJOJIXUT OCTAaBaThCA BHILIE BEPXHEN IPaHUIIELl AUaIa30Ha ¥ BEPHETCS B AMAIa30H TOJILKO B IIOCIIeZJHEM KBapTase
IporHosa. 'omoBoM YpoBeHb 6a30BOM MHPISAIIUK 6YeT MMETh BOCXOLSLIMUY TPEHT, A0 IepBoro kBapTana 2023 roga, a
3aTeM CHM3UTCS K KOHITY IIPOrHO3MPYyeMOTo Ilepuopa. [00BOM TeMII PocTa IleH Ha IPOZI0BOJIbCTBEHHblE TOBAPhl
IIPOZOJDKUT PacTy [0 TpeThbero kBapTana 2022 roza u, HaumuHas ¢ KoHIja 2022 roza, 6ygeT 3HaYMUTEIIbHO CHMXKAThCS [0

KOHIIa IIPOTHO3UPYEeMOro nmepuozia. 'oZ[oBoM IT0Ka3aTeNlb PEryINPYeMblX IIeH YBEIIMYUTCS B IIEPBEIE [Ba KBapTaa



[IPOTHO3a ¥, HauyMHas C YeTBepToro KBapTasa 2022 roza, SHaUMTEIILHO CHU3UTCS K KOHIIY IIPOTHO3HOI'0 IIEPUOZA.
['oQoBOI TEMII POCTA L[eH Ha TOIJIMBO TAKXXe YBEJIMYMTCS B [IEPBOM KBapTasie IPOrHo3a U, HauMHasi CO BTOPO

nosioBuHEB 2022 rozia, 6ygeT 3HaUMTEIIbHO CHMXKaThCsI Ha OCTAJIbHOM YacTy T'OPMU30HTA.

COBOKYIIHBIM CIIPOC 6YZIET IIOJIOXUTENIbHBIM B TeUeHME IIEPBBIX IBYX II0CIIe0BAaTENIbHEBIX KBapTaJIOB
IIPOTHO3MPYEMOT0 TOPU30HTA, IIOCJIE YETO OH IIPOZIEMOHCTPHUPYET Ae3UHOIISIIMOHHOE AaBiieHue. [I0JI0XUTEeNbHBIN
buckanbHBIM MMITYJIBC Ha IIPOTHO3MPYyEeMOM I'OPMU30HTeE JIETKO KOMIIEHCUPYET OrpaHUUYNTeNIbHBlE 3QOeKThL

PpeanibHBIX OEeHEXHO-KPeAUTHDBIX YCJIOBMﬁ ¥ BHEUIHET 0 CIIpoca.

PearnbHble fleHeXXHBlEe yciioBusa 6YI[YT OrpaHUUYUTENIBHBIMHU JI0 TPeThero kBapTasa 2023 rozia u cierka

CTMMYJINDPYIOIIMMMU OO0 KOHITA IIPOTHO3MPYEMOI'O TOPM30HTA.

TeKYI.LIMﬁ IIPOTHO3 MH(bJ'IHI.II/IM, a TaKXXe ero CoCTaBJIAoLINeE, II0 CDAaBHEHMIO C IIPeablAYIIMM OTYETOM I/IHd)J'If—II.IMI/I,

6BLIIM IIEPECMOTPEHbBl B CTOPOHY ITOBBILIEHMS 32 BECh COIIOCTABM MBI IIEPUOJI.
See also
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