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Bupeo MHTEPBDBIO// Ipe3nnmeHT HanimoHaabHOTO 6aHKA MOIOBBI
AHKa /Ipary orBe4aeT Ha BOIIPOChI MosigaBcKux CMU

T'ocTh IpOrpaMMBI JKypHaMUCTKY JIvnanbt Bap6aporie - Auka [Ipary, riaBa HarmoHanbHOTO 6aHKa MO OBBI.

Bce mogkacTsI i

JTOT mojKacT co3maH HBM c 1enibio pyHAHCOBOTr0O 06pa3oBaHMst TPAKIAH.

MHeHus, BbICKa3aHHbIe B 3TOM MOJKaCTe, He OTPayKaloT OPUIMAIbHYIO TOUKY 3peHnst HEM.

CTEHOI‘paMMa II0AKacCTa «OcMmbIcN OJEeHbI'b»:

[MepeBof ocymiecTBaeH Kiy6 s5KOHOMMUYECKO ITPeCcChl

MBI OTKpBIBaeM IEepPBbIN B ITOM IOy ITOAKACT cepuy "OCMBICIUTD feHbIU". CeTomHSI MBI 6yZleM 0TBeYaTh Ha BOIIPOCHI
CM, HO ITOCKOJIBKY BBl HAXOAMTECh B Hadasle CBOEr0 MaHJaTa M JII0IV TOJIbKO 3HAaKOMSATCS C BAMU, 1 HAUHY C
HEeCKOJIbKMX BOIIPOCOB O TOM, KTO TaKast AHKa JIpary? JIBa IIpeMMYyIleCcTBa, KOTOPbIe BbIIE/ISIOT BaC: Bbl XOPOIIIO 3HAETE,
uyTo TaKoe EC, a 3T0 M3BeCTHO JJajIeKo He BCeM, U, BO-BTOPBIX, Y BaC HeT 37jeCh PO CTBEHHBIX CBSI3€M, [I0CKOJIbKY MojioBa
CYMUTaeTCcs "CTpaHOM KyMOBCTBA". KaK BbI OlleHMBaeTe 3TU IIpeumylecTBa? Kak OHM MOT'YT BaM IIOMOYb?

Anxa JIpary: O4eBMJHO, YTO 3TO - CaMble BaKHbIe IIpeMMYyllecTBa, KOTOpbIe s1 MOT'Y IpUHeCT MojigoBe u
HamyoHanbHOMY 6aHKY CTPaHbl, 0CO6€HHO B IIpoliecce TeperoBOpPoB O BCTyIUIeHMM B EBpomnerickuii coros. S 3Hato My Th
CTpaHbI K 4IeHCTBY B EC, 1 3Halo IyTh PyMBbIHMM B JaHHOM CJly4ae, sl 3HalO ITyTh IPYTUX CTPaH, KOTOPbIe CTaIu YWieHaMU
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EC, u 1o BCTyIuIeHMs, M TPYIHOCTY, C KOTOPBIMM OHM CTOJIKHY/IMCH cpa3y nmocie. Korga st paboTasa, Harpumep, B
EBporeiickoil KOMMCCUM, 51 6bUIa 3HAaKOMa € IIpMMepoM XopBaTuu, KoTopasi BCTyIWIa B EBpocoio3 mpuMepHO B TO ke
BpeMsl, KOTa 51 CTaJl €BPOIEeVICKMM YMHOBHMKOM. VM Torma g Buzesna ux ycunms. CerogHs XopBaTus - 3TO UCTOPUS
ycrexa. XopBaTusl y>Ke SIBJIsSIeTCSI YI€HOM €BPO30HbI, OHa - ITI0JIHOIIPAaBHbIN WieH llleHreHcKoV 30HBI. Tak 4yTo XopBaTHS -
CTpaHa, 3a KOTOPOJ CTOUT HabIoAaTs. [1a, s 3Hal0, UTO 03HaYaeT 3TOT Iy Th 110 BCTyIIeHNIo B EC, a Tak>ke cpa3y mocie
BCTYyIIeHU. [Tpollecc BCTYIUIEHUS - OOMH, He X04Uy CKa3aTh TS KeJIblV, HO HallpsiKeHHbIN. Ho 1 yZioBieTBOpeHMe B
KOHIIe 3TOTO ITpoliecca OTPOMHO, ¥ MBI IOJIKHBI CKa3aTh 06 3TOM IIPSIMO: WIEHCTBO B EBpomelickoM coo3e - 3TO TapaHTUsI
MMpa, 6€30TIaCHOCTY, TaPaHTMS JeMOKPAaTHUM U IIPOLIBeTaHMsI. DTO YeThbIpe UYpe3BbIUaifHO BaXKHBIX dJIeMeHTa, U 5 pajia,
4YTO CO37aj1ach TaKask CUTyalus, Korga MoagoBa 1 ee rpakJaHe y4acTBYIOT B IIPOLiecce IIPUCOeAVHEHMS Y TOHMMAIOT
PasHUIY MeKIYy TeM, 9To6bI 6bITb BHYTpU EC mnm BHe EC. [laBaliTe TOCMOTPUM Ha PyMBIHMIO U Ha TO, UYTO GBI 3TO
3HaUWIO B HbIHeIITHeM KOHTeKCTe, eciu Obl TaKle CTpaHbl, KaK PyMbiHMsI, Bosirapusi, crpaHbl BanTum, HanpuMmep,
oka3sanuck BHe EC - 3T0 6b11a 6BI IOBOJIBHO CJIOJKHASI CUTYalVsl B HEIHEITHEM KOHTeKCTe. TaK YTO OIBIT y4aCcTHUSI B
TIIpoliecce IpMCOeITHEeHNsI, OIIBIT PaboThl B Bpioccerte, a Tak>Ke OIBIT pa6oThl B MBOD, 51 ;yMaro, fleaeT MeHs 0O4eHb
XOPOLIMM CIeLMaTMCTOM JIJIsl 3TOro MoMeHTa. TOT (aKT, 4To sI He CBsSi3aHa HYU € KeM B MoJifioBe, 6e3yC/IOBHO, SIBIsIeTCs
IIpeMMyIIecTBOM. MoJIZIOBa - CTpaHa C HeGOIbIINM HaceleHVeM, U 3TO HOpMaJIbHO, YTO IO 3HAIOT IPYT APYTa, OHU
ObIIIM OAHOKIACCHMKAMM, KOJJIeTaMM 10 YHMBEPCUTETY, OHV SKWIN B OJHOM paiioHe, B OJHOM KBapTaJle, B OTHOM ceJle,
HO TOT (baKT, YTO 51 IIpMexajia U3BHe, AeJiCTBUTeIbHO CO37aeT HEKYIO PaBHYIO IMCTaHLIVIO AJIS BCEX.

K BaM y>Ke IpMKIIe€eH SIPJIBIK - eBPOIeliCKII Ty6epHaTOp. Kak BbI eMy cooTBeTCTBYeTe? UTO MOSKET C/IeJIaTh JIydIle
ry6epHatop HBM 13 EC?

AnKa [Ipary: ITpesxze Bcero, s 9yBCTBYIO Ce6sI OJIbIeHHOM 3TUM SIPJIBIKOM eBPOIIeliCKOTo I'yb6epHaTopa M HaZleloCh, UTO
OH IIpe/iBelllaeT YTO-TO Xopoilee. 751 ry6epHaTOpa, KOTOPBIN 3HaeT MeXaHM3MbI IPMHSTUS pelileHuit B EC, 3To siBHOe
IIpeuMYyIecTBO. Bbl 3HaeTe, UTO TaKoe IJIaBbl IIeperoBOPOB, KaK BeJlyTCs IIeperoBOPhl, KTO BaskeH B IleperoBopax, Kak Bbl
MO>KeTe YIIPaBJISITh IaBlIeHVeM BHYTPY U Ha BHEIITHUX ITleperoBopax. Jla, 6e3yc/I0BHO, 3HaHMe 3TOTO IpoIiecca - 60IbIIoN
TITIOC.

BBl 3aHMMasnM KaK BbICOKME ITOIUTUYECKME, TaK ¥ (DVHAHCOBBIE ITOCTHI. B Kakoii posi BaM KoMdopTHee Bcero? MHe 66l
XOTeJI0Ch, YTOOBI 00IeCTBEHHOCTD ITOHSIIA, YTO BaM GOJIbIle HPaBUTCSI UIIN T7ie BBl UyBCTBYeTe cebst 60j1ee CYUIBHON U
IIOJIE3HO - B TIOJINTUKE VUIY B 9KOHOMUKE?

AHKa [Ipary: V MeHs Tak>Ke ObljIa BaskKHasi poJIb B YaCTHOM CeKTOpe, BayKHasl JOJIIPKHOCTD B YHepreTuKe. Ec/iv roBOpUTH 0
IIpaBUTeNIbCTBE U ITapIaMeHTe, TO 51 UyBCTBOBajIa cebst 601ee KOMGOPTHO B ITPaBUTEIbCTBE, B MCIIOHUTEIbHOI BIACTH,
IIOTOMY YTO 3TO 60JIee AMHAMMYHAs cepa, a 51 CIUTAI0 CeOsI 6BICTPBIM M OPMEHTUPOBAHHBIM Ha JIeVICTBYS YeI0BeKOM. B
YaCTHOM CeKTOpe s TAK>Ke YYBCTBOBaJIa ce6st 04eHb KOM(OPTHO U MOTTIa BU/IeTh AMHAMMKY YacTHOTO ceKTopa. U st
TaKKe JOJIXKHA CKa3aTh, YTO MeXKAY YaCTHBIM U FOCYJapCTBEHHBIM CEKTOPOM JeCTBUTEILHO €CTh Pas3jIndMs, HO 3TU
Pas3IMIMs JOJIKHBI IIOCTETIeHHO MCYe3aTh. 5| Bcerzja FOBOPMIIA, YTO GBIIO GBI MHTEPECHO IIPOBECTM CBOETO poza
CTa>KMPOBKY OT F'OCYAapcTBa K YaCTHOMY CeKTOPY ¥ Ha060POT, YTO6BI Ka>KAbIi MOT ITIOCMOTPeThb Ha TOUKY 3peHMsI
gpyroro. l'ocyzapcTBo IpyuayMbIBaeT IIpaBUiIa, a KOrJa OHO IpUAYyMbIBaeT UX B OJHOYaChe, 3TO CMJIbHO BPeAUT YaCTHOMY
CeKTopy. YacTHOMY CeKTOPY IIPOCTO MPUXOAUTCS MMOOUMHATHCS, Y HEr0 HET BpeMEHM, HeT PeCypCOB, ¥ MMEHHO 3/eCh
BO3HMKaeT HeJIOCTAaTOK JOBepUs MeXAY ABYMs Y4aCTHMKAMM 3KOCUCTEMBL.

Ziarul National: Kakoit caMblif CMUIBHBIN apryMeHT y6enuI Bac MOKMHYTh "KoMdopT" ByxapecTa, Ifie BbI 3aHMMAIN
BBICOKMI TOCYIapCTBEHHBI IIOCT U Te KMBET Ballla CeMbsl, YTOOBI "pellIUTh TPo6IeMbl" IIeHTPalIbHOTO 6aHKa B
KummneBe 1 IOoAroTOBUTD yUpesKAeHMe K BCTyIIeHI o MosmoBbl B EC?

Anka [Ipary: I[Ipeskze Bcero, Mbl JOJIXKHBI CKa3aTh, YTO PacCTOssHMe OT ByxapecTta o KuiliHeBa TOYHO TaKoe e, KaK OT
byxapecra mo Kiyska. 9To npuMepHO 450-460 KM, TO eCTh BBI C/IylIaeTe ABa JJAMHHBIX [I0JKaCcTa B MalllHe U
Io6upaerech u3 Byxapecrta B Kiysk mnu KummmaeB. TakmuM 06pa3oMm, 3TO He 09eHb 60JIbIIoe HU3UIecKoe WIN
MeHTa/lIbHOe PAacCTOsIHME, U 51 XOUY HacTOSITh Ha 3TOM ITOHSITUM MeHTaIbHOTO paccTosiHMSA. B KuliHeBe 1 4yBCTBYIO ce6st
TaK e, KakK B Byxapecre. I 1 He MOTy cKa3aTh, YTO Y MeHs 0CTaJIcsI KOMGOpT. B ByxapecTe 51 To’ke MHOTO pa6oTtaia, B
7M1060M ropozie s1 MHOTO paboTasla 1 BUiesla CBOIO CeMbIO VIV JIPYy3eii TOJIbKO 10 BBIXOAHBIM VJIM, BO3MOXKHO, TTI037JHO
BeuepoMm. Ho oueHb Ba’KeH MOMEHT, KOTOPbII IlepeKMBaeT ceitdyac Mongosa. Hagano neperosopos o BcrymieHun B EC -
3TO YHMKaJIbHBIYI MOMEHT, 3TO MOMEHT, Ha KOTOPBIN MbI He HaJlesIVCh ellle HeCKOJIbKO JIeT Ha3aJl, U s CYUTAI0, YTO MbI
BCe IOJDKHBI IPUIJIOKUTD BCe YCUIINSI, UTOOBI CZlesIaTh 3TY MeUTY - BcTyIsleHMe B EC - pearbHOCTbIO. TaK UTO peub MUIET O
Ype3BbIYallHOM Ba)KHOCTY TEKYIIero MOMEHTA, M ero HeJllb3sl YIIYCKaTh. Ka>KIbIN, KaK s y>Ke CKa3ajla, Jo/KeH
IIOJICTaBUTD CBOE IIJIEYO VI IPMIIOKUTD BCe YCUIINSI, YTO6bI 6bITh B EC.



Crymaete i Bbl IOJKACThI?

Amnka [Ipary: la, ciyimiaro.

O yem?

AHKa [Ipary: O60 BceM. B uacTHOCTYM, MHe HPaBSITCSI Te, KOTOpbIe He OTHOCSATCS K Moelt 06/1acTy, K 9KOHOMMKe. PaHbIe y
MeHSsI TOKe 6bUI ITOJIKACT, HO, IPU3HAIOCH, C TeX MOP KakK 5 IIpuexana B MoloBy, y MeHsI He 6bIJI0 MHOTO BpeMeH! Ha
cBoi nogkacT. Ho ma, g crymaro. MHe HpaBATCS MCTOPUYecKye TeMBbI, COLlMaIbHble TeMBL.

JaBaiiTe Temepb IOTOBOPMM 06 SKOHOMMKe 1 pMHaHcaxX. S 6bI X0TesIa HayaTh ¢ 06111ero 0630pa. Kak BbI OlleHMBaeTe
IKOHOMMYECKYIO U (DMTHAHCOBYIO CUTYAIMIO Ha JaHHBIN MOMeHT? UTo GBI BBI CKa3anu o Pecrry6imke Moszosa B
CpaBHeHMUM C ee cocefisiMu, PymbIHMei1, permoHoM? Kak Mbl 3aKoHYM/IM ToA? UTo XKAeT Hac B 6yaymem?

Anka [Ipary: 2023 rog ayist MosiioBbI 3aKOHYMJICS C MEHBIINM IeUIIUTOM GI0JIKeTa, YeM ITPOTHO3MPOBAIOCh, M 3TO
O4eHb XOPOIIasi HOBOCTb. DTO TaK’Ke ITIOMOTJIO CHU3UTDb MHAIALMIO. [I[pOTHB IPOrHO3a B 6 IPOLIeHTOB BaJIOBOTO
BHYTpeHHero npoaykTa (BBII), s mymarto, JlaHHbIEe GBIV IZle-TO B paiioHe 4,6 mpolieHTa. Hanpumep, PyMBIHMS HEMHOTO
oTcTynmIa. [IpoTuB porHosa B 4,4 MpoLieHTa, KOHeUHBIN pe3yIbTaT 6bUI Ille-TO 6/1M3KO K 6 IIpoljeHTaM. Y Hac ecTh
BHeIITHUI Ayic6anaHc B MosioBe, KOTOPBIN Ie/laeT Hac YSI3BMMBIMY, KOHEUHO, /IJIsI BHEITHeTo (PMHAHCUPOBAHMUSI, 3TO
O4YeHb GOJIBINON AedUIUT TeKYIIero cueTa 13-3a AyucbansaHca TOProBoro 6asaHca, M 3TO IIpobieMa, KOTopasi, KOHEUHO, He
OyZeT pellleHa B 0JJHOYAChe, HO OHA JI0JKHA OBITH pellleHa, U s 3HAI0, YTO OHa HaXOOUTCS B IT0JIe 3peHMsI TPaBUTEIbCTBA.
HamuoHanbHBIN 6aHK BHOCUT CBOM BKJIaZ, C TIOMOIIIBIO MMEIOIIVIXCSI B €T0 PACIOPSDKeHUM MHCTPYMEHTOB, KOTOPBIX He
TaK YK MHoro. VITaK, le®UINT BHYTpeHHero 61o7[»KeTa 0Ka3aJjIcsi HUyKe IIPOTHO3a, M 3TO XOpolllast HOBOCTD, BHEIITHMI
IepUIUT HAXOAWTCS Ha YPOBHE IIPOTHO3a, HO OH, K CO’KaJIEHNIO, BBICOK, ¥ IMEHHO 371eCh BJIACTSIM HEOO6X0AVIMO
COCPeOTOUNTRCSI Ha 60JIee COTIaCOBAaHHBIX Mepax B TeueHMe JJIMTeIbHOTO Ilep1rofia BpeMeHM. MBI 3aMedaeM, UTO
3KOHOMMKA MOJIIOBBI CTAHOBUTCS BCe 6/11Ke U 61msKe K 3KoHOMMKe EC. Ec/iy MBI TOCMOTPMM Ha 3KCIIOPT, TO OH JOCTUT
IIpMUMepHO 65% sKcrropra Monzosel B EC, mpuueM Hamu6osbIIast L0 IPUXOAUTCSI, KOHEUHO, Ha Pymbramio. 10-15 et
Hasa/l 3TO BBIIJISIZIeZI0 COBCeM MHaue, OTHOIIEHUSI MeXXAY SKOHOMMKOoM Monzossl 1 EC 66111 ropaszo cnabee. 5 Mmero B
BUAY, YTO 3Ta TeHAeHUMS MoIgoBbI K CONMMIKEeHMIO, S paZia BUIeTh, UTO OHA Jlajia 0 cebe 3HATD U celivyac HaXoAMTCS Ha
3aBeplIaolIeli CTaAum. B 11eJIoM, HO MBI BCe ellle BMAVM O4eHb HU3KNUI YPOBeHb (PMHAHCOBOIO IOCPeAHMYECTBA. S MMero
B BUJIY, 4YTO HETOCYZapCTBEHHBIe KPeIUThI 110 OTHOLIeHNIO K BBII cocTaB/isiI0T 0K0Jj10 21 IIPOLIEHTa, ¥ 3TO 0YeHb MaJIo.
CpenHnii MoKasaTesb ITo EBponeickoMy coo3y - 0KoJio 90 MpoLeHTOB. DTO 03HavaeT, YTO MUJIJIMapAbl He
BO3BpAIIAIOTCSI, He JOXOAST 10 IKOHOMUKN. DMHAHCOBOE ITOCpeHUYIECTBO JIOJKHO CTaTh 60jlee AMHAMMUYHBIM. He
CTOMT OKMJATh BlIeYaT/ISIOIMX M3MeHeHNI B OJHOYacbe, TIOTOMY 4YTO 3TO IIPMBeJeT K APYrUM AucbansaHcaM, HO Mbl
JIOJDKHBI IOMHUTD 06 3TOM U IPOLYMATh Psifi Mep, YTOOBI 06/1erdnTh GMHAHCOBOE TOCPeTHNYECTBO, TO €CTh C/IeIaTh
KOMIIaHUM 60jlee 6aHKOBCKMMMU, a 6aHKM - 60Jiee ocTyHBIMU. DOHOBLIN PIHOK, KOHEUHO, UTPaeT B 3TOM IIpoliecce
oIlpefleJIeHHYIO pOJIb, M (POHZIOBOMY PBIHKY 37,€Chb eCThb KyJa pa3BMBaThCs.

Bani.md: BbI cka3zanu, 4To "cHuKeHMe MHOIIuMN 10 4,2% ¢ 6osee yem 30 MOKa3aso, YTO BHE3AMHBIN 0TKa3 OT
POCCUIICKMX SJHEPTOHOCUTEIeN IPMHEC CBOM IUToAbI". O3HaYaeT M 3TO, YTO POCCUIACKIIL Ia3 6bUI IJIABHOM IPUYNHOM
pocTa uHGAIOUN?

Anxa [Ipary: be3ycyioBHO. PoCT LleH Ha 9HeproHOCUTe/IM CTa/l OCHOBHBIM (PaKTOPOM, BbI3BaBIIVM IIOBbILIIeHMe 1IeH 110
Bcelt EBporte. Ciiyyait ¢ MoioBoi GBI ellle 60j1ee 0CO6eHHBIM, IIOCKOIbKY OHa ITOJIHOCTDIO 3aBMCesIa OT POCCUIICKOTO
rasa. ToT ¢akT, 4To 3a Moc/IefHMe ABa roJla MM OKOJIO TOTO MBI YBM/IeJIN, YTO 3Ta 3aBUCMMOCTb 3HaUMTeIbHO CHU3MIACh
61maromapst EC, oco6eHHO PyMbIHIY, cZle/a/l BO3MOXKHBIM TaKoe CHIMJKeHIe 1IeH Ha Ta3 M 3JIeKTPO3Hepruio. B To ke BpeMst
Y Hac eCThb TOCyJapCTBeHHas TOAIep>KKa, KOTOpasi IpMBeJIa K 60J1ee 6BICTPOMY CHVKEHMIO 1IeH Ha ra3 1
3JIEKTPOHEPIHUIO, M 3Ta TOCyAapCTBeHHasi IoJep>KKa 04eHb IIOMOTJIa, HO, KaK Bbl IOHMMaeTe, MHQIALMS BO MHOTOM
3aBMCUT OT BOCIpUATHUSA. ECTb ellle TaKoJ KOMIIOHEHT MHQIIALNM, KaK MHQISALVOHHbIe 0>KMIaHuA. VIHIAIoOHHbIe
OXXMAAHVS, B CBOIO OYepelb, OPOKAAIOT MHQJISLNIO, TaK YTO MHQIALNS MMeeT CaMOreHepUpYIOLINii XapaKTep, KaK
TOJIbKO BBI [TOTIa/IaeTe B 3Ty TeHIeHIIMIO. B To BpeMsi, KOrzia 6bIJI0 M3BeCTHO 06 3TOM 3aBMCUMOCTY OT POCCUIACKOTO rasa,
3TO CO3/aBajI0 HeollpeZleJIeHHOCTh, HeyBepeHHOCTh U KaKMM-TO 06pa3oM (popMmpoBao MHPISIMOHHOe IToBefeHMe. Tak
BOT, 3TU Mepbl, 61arofapsi KOTOPbIM y MOIIOBBI GBIIN Ia30Bble MeCTOPOXKAeHMS B PyMbIHIY, 6/1arofiapsi KOTOPBIM GbLI
obecriedyeH MMIIOPT Ta3a U 3JIeKTPO3HEPIUY 13 PYMBIHUY, CZleIaIM peaKIMio Ha MHQIISLNIO, Ha POCT 1leH YMepeHHOI, U
MBI IeJICTBUTEeJIbHO YBUAEIM BKJIAJ, B pe3Koe CHVKeHNe MHAIAUN. BblyIv 1 HeKOTOpbhIe ApyTye 3JIeMeHTbI: XOPOIINiA
CeIbCKOXO03SIJICTBEHHBIN IO/ ¥ HEKOTOPbIe Mepbl, IpMHSThIe HayioHaIbHBIM 6aHKOM MOJIZIOBBI IT0 OTPaHUYeHUIO



KpeanToBaHNS, BBEAEHVE€ HEKOTOPDIX ITPaBUJI I10 3aJO0JDKEHHOCTH, KOTOPbI€ COKPAaTM/IVL KPEANTOBAHNE HACEJIEHMA.

Kiry6 sxoHOMMuecKkol npecchbl: Kakue maryu Mo>keT U JOJDKeH IpeAIpMHATL HallmoHanbHBIN 6aHK MongoBeI A1
COZIeTICTBMUSI SKOHOMMYECKOMY POCTY CTPAHbI, CO3ZlaHMsI 60Jlee KOHKYPEHTOCIIOCOGHOTO YaCTHOTO CeKTOPa 1 IIOBbIIIeH M
CTabMIBHOCTU (PMHAHCOBOTO CEKTOPA B KOHTEKCTe BCTyIleHMss MonmoBsl B EC?

Anxa [Ipary: §1 XoTesna 6bl IPOSICHUTD CJIeflyloliee: TIaBHas Liesib HBM - mep>kaTh MHQISAIMIO 110/, KOHTPOJIEM, Jlep>KaTh
POCT 1IeH o, KOHTposieM. DTO OCHOBHasI Lie/Ib B cTpaHax EBpomnerickoro Coo3a, y Hac - 3TO LeJIb TapreTUupoBaHMs
VHQAAINUY, 3TO CIIOCO6 TPOBeAeHNsI JeHe>KHO-KPeAVTHOM MOTUTUKM. MBI CMOTPUM Ha 9KOHOMMYECKYIO aKTVMBHOCTD
TaK’Ke B KOHTEKCTe 3aKOHOAaTe/IbHOM 6a3bl M MaH/IaTa, KOTOPBIN ecTh Y HammoHanbHOTO 6aHKa. KoHeYHO, MBI JOJI>KHEI
MMeTb 5KOHOMUKY 6e3 Iyc6anaHcoB. HQAIMS - 3TO BHYTPEHHMI MaKPO3KOHOMMUYECKU aAncbananc. MHdsaous
CHM’KaeT MHBEeCTUILIVIOHHBIN alllIeTUT, CHMYKaeT yBepeHHOCTb Hace/leH)sI ¥ KOMIIaHM B 9)KOHOMMKe, a 3HAaUUT, OHU He
OYyZyT MHBECTMPOBATD WJINM Y HUX ITOSIBUTCS CO6JIa3H KaK MOXKHO GbICTPee 1130aBUTHCS OT BaIIOTHI, YBEJIMYUTD CKOPOCTD
obpameHus. Ho MbI JOJI>KHBI CMOTPETh Ha 9KOHOMMKY B LIeJIOM, M TOTJA [1a, LIeHbI JOJDKHBI ObITh CTAOMIBHBIMY, YTOGBI
obecIieuynTh loBepMe K 9KOHOMMKe. V 3aTeM, 1a, MBI CMOTPUM Ha 3TV KOMIIOHEHTBI 9KOHOMMKH, ¥ MBI TOBOPMJIN paHee O
TOproBoM JeduunTe. [la, HaM Hy>XHO 60JIbllle IIPSIMbIX MHBECTUIIMI, MHBECTUIINI, KOTOPbIe YBeIMYMBaIOT BHYTPeHHee
rpefio>KeHne. DTOT AMCOTaHC TOProBoro 6ajaHca 03HavyaeT, YTO TOTr0, YTO IPON3BOAUT MosizioBa, HeOCTaTOYHO. MBI
TaK’Ke 3HaeM, TO, YTO MoJIZ1oBa IKCIIOPTUPYET, OTHOCUTCS, KaK s yKe CKasajia B Hadasle, K 06J1aCTV HU3KUX U CPeHUX
TeXHOJIOTMIA, I09TOMY Y HacC eCTb AMCOAIaHC B TOPrOBBIX OTHOIIEHNAX. [I03TOMY HaM HY>KHbI KOMIIAHUU JJ1s
obecriedyeHVIs] TPOM3BOJCTBA M IKCIIOPTA, B 3TO 06JIaCTM TOPTOBIIN, HO 3TU (DOPMBI MHBECTUPYIOT, €CJIV HET MHQISIINN,
eC/IV IpOoLleHTHDIe CTaBKY HaxXOsITCS Ha IIpMeMyIeMOM YpoBHe. Ho IIpy MpoLleHTHOM CTaBKe 10 KpeauTy B 20-30
IIPOLIEHTOB HMKTO He BO3bMET 3TOT KpeAuT. YTo ZesaTh? Kakoit Bz, 5KOHOMMUYECKOM JesiTeIbHOCTY IIPVUHOCUT
HaCTOJIbKO BBICOKYIO IIPMOBIIb, YTO IT03BOJISIET IJIATUTD TaKye BBICOKME CTaBKM 110 KpeAuTamM? I103TOMY OCHOBHOM
MaH/JIaT LIeHTPaJIbHOTO 6aHKa - ep>KaThb IJeHbl 110, KOHTPOoJIeM, Jlep>KaTb MHQIALMIO 10, KOHTPOJIeM B IIepCIIeKTUBHOM
KOHOMMYECKOM KOHTEKCTe. V s [yMaro, 4YTO MMEeHHO Ha 3TO HaM HY>KHO 06paTUTh BHMMaHMe: HaM HY>KHO ITIOHSTb, B
KaKOM HaIlpaBjIeHMM JOJDKHA IBUTaThCs 9KOHOMMKA MOJIIOBBL, TaK YTO ¢ MHBECTUIMSIMU B TOPTOBYIO cdepy, ¢ 6oee
CONMMIOHBIMM MHBeCTULMSIMU. Y Hac eCTb IIpobiieMa c leMorpaduert, KOTOpasi eCTb Y MHOTMX CTpaH, ¥ Y Mo/JOBBI B TOM
Yyciie: Y Hac eCThb IIpo6yieMa OTTOKa paboyeii CUIbI ¥ OTTOKA TAJIAHT/IVMBOI M OJapeHHOM MOJIOZeKY. DTa IpobIeMa ecTh
1y PyMbIHUM, C HeW CTOJIKHYINCh U Apyrue cTpaHbl, cTaBlne ywieHaMy EC nmociie 2000 roga, - ITosnbiia, Benrpus. Ho o
Mepe MOBBILIEHN S YPOBHS JKU3HMY, IT0 Mepe TOTO, KaK MHBECTULIMM CO3LAI0T pabouyre MeCTa, Mbl TAaKKe HaGIogaeM
(peHOMEH BO3BpallleHNsI JII0Zeli B CTpaHy. ['oBOpsI 06 3TOM, S1 XOUY M HaZleloCh IpuBecTy B HamoHanbHbIM 6aHK
Mos0BbI TAJIAHT/IMBBIX MOJIOJIBIX MOJIJIaBaH, pab0OTAOIINX 110 BCeMY MUPY, YTOObI OHM IIpyexay, BepHY/INCh JOMOM U
BHECJIV CBOY 3HAHMS U OIBIT B 9KOHOMMYECKMI pocT Monzmosel. Kopoue roBopsi, 6aHK BBIIIOIHSIET CBOJ MaH/IaT,
obecrieuyBasi IeHOBYIO CTaOMIBHOCTD, HO OH TaK>Ke CMOTPUT Ha GaHKOBCKMIL CEKTOP, YTOOBI TOT ObII TOTOB G0JIbIIIE
(pMHAHCMPOBATh pPeasbHYI0 YKOHOMMUKY, U S HaZlel0Ch, YTO Y HaC 6YZeT BpeMsI 06CYAUTD U 3Ty YacTh, KaK JIy4Ie
¢pMHAHCKUPOBATh peabHYyI0 3IKOHOMMUKY.

JKypnan BUSINESS CLASS: OpHa 13 mpo6ieM MOJIZaBCKOM 3KOHOMMKM, O KOTOPO1 BBl YIIOMSIHYJIM, - 9TO OTPOMHBIN
IedULNT TeKyIIero cyeTa, BbI3BAaHHBIN B OCHOBHOM OIPOMHBIM ZlepUIIMTOM TOProBOro 6asaHca. DTO, B CBOIO OYepesp,
CBSI3aHO C KpaliHe HMU3KOI 06aBIeHHOM CTOMMOCTBIO SKCIIOPTa Ha (pOHe BBICOKOI 06aBIEeHHOM CTOMMOCTY MMIIOPTA.
VIHBIMM CJIOBaMM, MBI 9KCIIOPTMPYeM JellleBYI0 IPOAYKINIO, B OCHOBHOM ChIpbe, a MMIIOPTMPYeM JOPOryI0 TOTOBYIO
MPOAYKLIMNIO. DTO OTPa’KaeTcs M Ha CTPYKTYpe KpeAUTHOTOo opTdess. [louTy mooBMHa 06beMa KpeAUTOB, BBITAHHBIX
KOMITaHMSIM, IPUXOAUTCS Ha TOPTOBIIIO, B TO BpeMsI KaK IIPOM3BOCTBEHHBIE OTPAC/IV, 0COGEHHO ITPOMBIIIJIEHHOCTD,
3aHMMaIOT He3HauNTeIbHYIO J0J110. KoHeuHO, TaKast CTPYKTYpa COOTBETCTBYET CTPYKType SKOHOMMKIY B 1leJIOM, KoTopast
CKJIaAbIBAJIaCh Ha MIPOTSI’)KEHUHN JINTEIbHOIO IIeproJia BpeMeH). Kak MO>KHO epeIoMUTh CUTYaLMIO M KaKYIo poJib B
3TOM MOTYT cbIrpaTb HBM 11 6aHKOBCKMII CEKTOP?

Anka [Ipary: MakcMManbHO CTabMIbHBIE MAKPOIKOHOMMYECKYE PAMKY, U 3[,eCh S UMEIO B BUAY MHGJISILINIO, KOTOpast
I103BOJIsTeT (PMHAHCUPOBATD I10 IIPMEeMJIEMBIM I[eHaM, IOTOMY UTO BbICOKAasi MHGJISAIINS 03HaUaeT BbICOKME IIPOLleHTHBIe
CTaBKM, ¥ MBI IOJTHOCTBIO 3aKpbIBaeM KpeauToBaHMe. [[oMMMO rocy5apCTBeHHBIX IIPOTPAaMM, KOTOPBIE MOTYT
CTMMYJIVPOBATb MHBECTUILIVIN, Y 3[,€Ch I He XO0UY TOBOPUTD OT MIMEHM ITPAaBUTEIBCTBA, HO IeHTPAIBHBIN GaHK TaKXKe
MO>KeT paccMOTpeTh AuddepeHIIMPOBaHHbIe YCIOBMS, HAllpMMep, MMHMMAaJIbHbIe pe3epBHbIe TPe60oBaHMs 1151 6aHKOB,
KOTOpBIe 60ojlee aKTUBHBI B chepe KpenuToBaHMA. CTabMIBHOCTD 6AaHKOBCKOM CUCTEMBI 00513aTelIbHA. DTO He ITOJIESKUT
o6cy>xaeHnIo. Ho, IelicTBUTEIbHO, MBI MOKEM IIOJIyMaThb O TOM, UTOOBI B PacIOpsI)KeHUM 6AHKOB, KOTOpbIE XOTST
3aHMMATbCS KpeAUTOBaHMEM, OCTaBaIOCh 60JIbIIIe PecypCcoB. B HacToSmINIZ MOMEHT S YYBCTBYIO HEOOXOAVMMOCTD B
JNYHO Gecesie C KOMITAaHMSIMU U GaHKaMY, a o ellle He 6eceloBajia, TOTOMY YTO MHe HY>KHO ITOHSITh CIIPOC U
Ipenjio>KeHNe. VIMeHHO TaK paboTaeT 9KOHOMMKA, OCHOBaHHAsI Ha CIIpoce U IIpeyioskeHny. C KaKMMM IIOTPeGHOCTSIMU U
TPYLHOCTSIMU CTAJIKUBAIOTCSI 06€e CTOPOHBL. S y6eXKZeHa, YTO 3TU 06CY>KOEeHMUS MPUBELYT K pelneHusIM. Eciiu Bo



IpUCIYyIIVBa€TEeCh K JIIOAAM, TO HaXOANTE pelIeHVe B AMajiore.

ArentctBo InfoMarket: ['taBHas nenp HanmoHanpHOTO 6aHKA - yAep>KaTb MHGIISLINIO B Kopuzaope 5 % B rof +/- 1,5
MIPOLIEHTHBIX MyHKTa (TO eCTh OT 3,5 110 6,5 % B rox). Hedsaiins, Kak M MHQIISALNS, HAHOCUT yIilep6 IKOHOMUYIECKOMY
Pa3sBUTHUIO U 1IeHOBOM CTabMIBHOCTHU. B mepmop 2022-2023 romoB HaumioHaTbHEBIV GaHK ITPYMEHSUT JKeCTKYEe Mepbl
IeHeKHO-KpeOUTHOM MOJINTUKMY JJIsI IpefOTBpalleHNsI Ype3MepHOI MHIISIUNN, U Y>Ke B JeKabpe OHa OIyCTUIach
HIDKe 5%, 0cTaBasich B KOpUA0pe M COCTaBUB 4,2% rofoBbIX. Bo3HMKaIOT Bonipochkl: CuMTaeTe jiM BbI, YTO MePbI, IPUHSATHIE
HamymoHaIbHBIM 6aHKOM, eMICTBUTENIBHO IIPUBEIY K pe3KOMY poCTy MHGAAIMY B MozoBe, KOTopast B OKTsI6pe 2022
rozga gocturia 34,62 % B 1oz (4TO ABISIETCS abCOMIOTHBIM PEKOPAOM ISl BCETO pernoHa)? [ pyruMu CJioBaMu, eCiu 6bl
nmevictBust HBM GbImy MHBIMM, BO3MOJKHO JIM, YTO MUK MH@AAIMYM 6b11 661 Ha 10-15 TPOIIeHTHBIX TYHKTOB HUKe?
CumTaeTe i BbL, YTO HallMoHaIbHBIN 6aHK, YCKOPUB MPOLecC 60pbOBI ¢ BBICOKOM MHMIIALMEN € TOMOLIBIO JOCTYITHBIX
PeryIsiTOpy MHCTPYMEHTOB, He CMO>KET BOBPeMsI OCTAaHOBUTD MHQIIAIMOHHbIE IIPOLIeCChI M B GIVDKaIIyie MeCsIIIbI B
MonpoBe 6yzeT 3aduKcupoBaHa fedssiiust? Korga, o BaliMM MporHo3aMm, 3TOT IOKa3aTeslb BbIMZIET 32 HMIKHIOIO
rpaHuiny Kopuzopa (ke 3,5% B roa?) Kakme mepsl npeanpumer HBM, 4To6b1 BepHYTh MHMIIALMIO B 33JaHHbIN
KOPUZIOp, HalIpUMep, TyTeM 0CJ1abIeHNsI HAllMOHAJIbHOW BaIIOTHI, TEM CaMbIM MOJIOKUB KOoHeI] 1ebIISIMOHHBIM
IpolieccaM M CTUMYAUPYS SIKCIIOPT MOJIAABCKOM NPOAYKIIAIN?

Auxa [Ipary: [Tpexkze Bcero, pekuM 06MeHHOI0 Kypca - 3T0 yIIpaBisgeMoe TUIaBaHMe, TO eCTh LIeHTPabHbIN 6aHK
BMeIINBAETCS TOJIBKO JJIsI CMSITUeHMS ONTpeie/IeHHbIX BHE3AMMHBIX [IIOKOB, OMTpeleJIeHHBIX IIOKOB Ha pbIHKe. Ho He 115
TOTO, YTO6BI 3aDMKCUPOBATh 0OMEHHBIN Kypc. Ha camoM fieste, 9TO HEBO3MOSKHO, IOTOMY YTO PbIHOK Hac mo6eauT. Eciin
6BI Mbl, HallMOHAIBbHBIN 6aHK, TOJIyMay, HaCKOJIBKO JIyUIlle ObUIO ObI, eCiv 661 06MEHHBIN KYPC GBI TAKMM BBICOKUM,
TO 3TO GBIJIO 6BI HEBO3MOXKHO, MJIM BO3MOXKHO, HO Ha KOPOTKMI ITepMoj, BpeMeHU. Y Hac HeT KHONKY B HalimoHaibHOM
6aHKe, YTOGBI YCTAHOBUTD KyPC. DTO Pe3yIbTaT IKOHOMMUIECKUX JeJICTBUA, ¥ OH JOJI’KEH COOTBETCTBOBATh OCHOBAM
3KOHOMMKMU. DTO TO, O UYeM 51 TOBOPUJIA paHee: MBI IOJKHBI CTJIAXKMBATDh Pe3Kye IBVKeHNsT 06MeHHOTo Kypca. Eciu Ha
PBIHOK ITOCTYIIA€T OTPOMHOE KOJINMYECTBO BATIOTHI, [IOKYIIA€TCS 3HAUMTEIbHbIV aKTUB, TO, KOHEYHO, BbI HE XOTUTE MMETH
MMI006Pa3HbIN MPOodUIIb IleH. BaM HY>KHO CMATYMTH BHE3aMMHbIe, He)Ke/laTe/TbHbIe TOTPsiceHns. Vcmonb30BaHme
KYPCOBOI MMOJTUTUKY JISI TIOBBILIEHMST KOHKYPEHTOCIIOCOGHOCTY SKOHOMMKM - He BBIXO/I, 3TOT MHCTPYMEHT McUepIiaeT
cebst 0YeHb OBICTPO U C OUeHb CepPbe3HbIMMU [TOCIeACTBUSMHI IJIsI 9KOHOMUKMA. [lajiee, Mbl JOJDKHBI Y€TKO JATH ITOHSITH,
YTO BJTFOTHBIE Pe3ePBhI CTPAHBI IOJKHBI 0CTAaBaThCS Ha MeCTe U ABJISIOTCA 71t MOJIOBBI, KaK U [Jis 110607 ApyToi
CTpaHbI MUPA, 3aILVTHBIM Orpa>kKAeHreM. MBI ¢ HUMM He urpaeM. A ecyiv 661 HaniyoHaIbHBIN 6aHK MOT ITOCTYIIUTD
mnHayve? 51 He 5KOHOMMYECKIIL aHAJIUTHUK ¥ He MOTY OTBETUTD KaK aHaAUTUK. HaJlo TOCMOTpeTh, HAIpUMeD, eCIU Mbl
TMOMECTUM Ha OJIMH U TOT >Ke rpaduK CTaBKy MOHETapHOM MOJTUTUKY U CTAaBKY MHPIALMY. MBI YBUIUM, YTO YPOBEHD
MHQIISINY pacTeT B OTpee/IeHHbIi MOMEHT BpeMeH!, a YPOBEHb MOHETAPHO ITOJIMTUKM MMEET JIaT BO BpeMeH!, Ha
KOTOPBIi OH TTOBbINIAeTCA. [TPeITIOIOKUTETBHO, C/IM ObI TTOBBIIIIEHE MOHETAPHO MTOIMTUKY TTPOUCXOAMIIO OBICTpEE,
TO MpoduIb pocTa MHMAALMY 6bUT 6B APYTUM. HO, TOBTOPIOCH, MHE HEMHOTO HEYTOGHO KOMMEHTMPOBATh TaKye BeIl.
Korza st 6yAy 5KOHOMMYECKMM aHATUTUKOM, s 6YAY 0O6CYKIATh U pelleHus], IPUHSThIE IPYTUMMA.

BupauTe 1y BBl pUCK gedasumm?

AnKa [Ipary: MblI JOJDKHBI Y€TKO IOHMMaTh PasHUILY MeXAY Aedasauneinn u gesuHasumnen. Jednanns o3HadaeT
CHIKeHMe 1ieH. 5 He [ymMalo, 4YTO MBI HaXOAMMCSI B 30He pucKa. Ecin celtdac 6yxaHKa xyie6a cTout 10 sieeB, MBI He
O’KMJlaeM, 9TO 3aBTpa OHa GyzeT cTOMUTD 9 jieeB. [le3MHGIISINS - 3TO CHMIKeHMe TeMIIOB POCTa IieH. [la, MBI 0XK1zjaeM, 4To
TEeMIIbI pOCTa OCTAaHYTCS Ha IIpe>KHeM ypoBHe. [1o HallluM IIPOrHo3aM, B 3TOM I'oZly MblI He IIpeBbICUM 4%. To ecTb eciin
6yxaHKa xj1e6a crouT 10 jieeB, a MecsI1] WJIM IIOJITOfa Ha3a/l OHa CTOWIIA 9 JieeB, MBI OJKIZlaeM, UTO OHa 6yZieT CTOUTD He 11
nees, a 10,5 meeB. TakMM 06pa3oM, TEMIIBI POCTa LieH 3aMeJISTIOTCS. LleHbI TPOA0IKAIOT PacT, HO 60jlee MeZJIEeHHBIMU
TeMIlaMy. CylllecTBYIOT TeOPUM POCTa LieH. Mbl 0JDKHBI PACCMOTPETD U IpyTHe SIBJIeHMsI, KOTOpble MOTYT MMeThb MecCToO.
Hanpumep, crargnsanmuio, KoTopas BJISeTCs ellle OJHMM KpaliHe OIlaCHbIM siBjleHMeM. Hanpumep, 1IeHbI pacTyT, eCTh
MHOIISAINS, HO SKOHOMUYECKUI POCT CTPEMUTCS K HYJIIO WUIM Jake Ha060poT. [IpyIMMu CJIOBaMU, ITOJTHBIN AVICOaIaHC.
9To KpaliHe CJIOXKHasl CUTyalMsi, HO MBI ellle He JJOCTUIJIN ee, U 51 He BMJKY BO3MO>KHOCTY JOCTUYD ee. PaHee MbI
TOBOPM/IN 06 yBe/IMYeHUM SKCIIOPTa, yBeJIMUeHUM MHBECTULIVI, TIOBBIIIeHUY JoBepus. Sl X0uy cKas3aTh, UYTO ITOT
rpoiiecc pedopM IJisl BCTYIUIEHMs B EBpoIelicKuii coro3, mpoliecc, KOTOpbIi Havana MoioBa, caM 1o cebe sIBIISIeTCS
TOYKOJ /IJIS1 IOBBIIIEeHsI BHMMaHMs MHBECTOPOB K MoszoBe 1 yBeIMueHMs MHBeCcTULMA. [IoaToMy Bce pedopMBL,
KOTOpBbIe GYAYT IPOBOAUTHCS B TeUeHNE CJIeIyIOMIX HeCKOJIBKMX JIET M KOTOPbIE BBITEKAIOT 13 IIepEerOBOPOB 0 3TUM
paszenaM ¢ EBpomelicKiM COI030M, TaK>Ke SIBJISIIOTCSI MepaMy pedopM, KOTOpble 6yIyT OUyTUMBI 1, 6€3yCIIOBHO,
NIpUBeAYT K POCTY J0BepMsi MHBeCTOPOB. MbI HabJIIoAau 3T0 siBjleHMe B PymbiHuy, Bonrapum, ITonbiie. Bee 3T cTpaHbI
VIMEIOT rOpaso JIYYIIYIO PeNyTallIo VIV BHYMaHMe MHBeCTOPOB.



Rupor.md: B HbIHeIITHe MOIUTUYECKOI CyMaTOXe YIIOMMHA/IOCh O pe3KOM IOBBIIIEHUM Kypca MOJIAABCKOIO Jiesl ¥ O TOM,
YTO IKCIIOPTEPHI HECYT YOBITKM M3-3a CYJIBHOTO Jiest. ECTB /M elife BO3MOXKHOCTB JiJIs pocTa Kypca wiv HBM nenaer
CTaBKY Ha He6oJIbllIoe CHYDKeHMe Kypca B 2024 romy?

AHKa [Ipary: Mbl y>ke HeKOTOpOe BpeMsI Habilio/laeM TeHZeHIIMIO K POCTY Kypca, ¥ OHa OCTaeTcsl YIIpaBsseMoit U AJist
3KOHOMMKU. Viziest 0 TOM, 4TO JAeBajbBalMsi IpMBeeT K pOCTy 3KCIIOPTa, 10 MeHbIIlel Mepe, 6e3yMHa. OHa He IpMBefieT
K YBeJIM4eHUIO SKCIIOPTa B OHOYache. [IOTOMY UTO 3KCIIOPT - 3TO B OCHOBHOM 3/7IeMeHT KOHKYPEHTOCIIOCOGHOCTH,
CTOMMOCTH. DTO TOPas/io GosIbllle, Y4eM 3TO, 3TO HaJIMuMe PbIHKOB, HaIM4YlMe KOHTPAKTOB, Ha/Iylie TOPTOBBIX OTHOIIEHMIA,
Ha/JIM4dye MecTa, KyZla MO>KHO 3KCIIOPTMPOBaTh 3TOT NPOAYKT. Ec/iv MBI € BamMy celidac IpOM3BOAVM O4YeHb JlelleBbli
MPOAYKT, TO 3aBTPa Mbl He CMO’KeM 9KCIIOPTMPOBaTh ero Ha HeMelKMIi pPbIHOK. HaM npuiercs exaTh B ['epmaHuIo,
OTKPBIBaTh TaM [I0YePHIOI0 KOMIIaHWIO, HAHMMAaTh [lepeBOJYlKa, afjBOKaTa, KOTOPbI HayYMUT HaC IIpaBuUIaM HeMelKOTo
pBIHKA. TaK 4TO 3TO 3HAUMT ropaszo 6oyblle, 4eM IPOCTO MMeTh IIPOAYKT II0 XOpoleli meHe. [la, 3To IpaBAa, YTO ITO
OTHOIIeHMsI, HO 3TO He eIMHCTBeHHBIJI KOMIIOHeHT, 3TO He OTHOLIeHMSI OAVH Ha OJUH.

Jurnal TV: B mocsiegHue IBa roga pyKoBoACcTBO HalmoHampHOTO 6aHKa O6GBUHSIIN, B TOM UMCJIe U TPeACTaBUTENN
MPaBUTEIbCTBA, B TOM, YTO OHO OTI03aJI0 C MPMHSATMEM OIpefe/IeHHbIX Mep I10 Clep>KUBaHMI0 MHGAA K. Temeps,
KOT'ZIa TeMITBI POCTa IIeH 3aMeJIMIIVCh, 2 MOJIAABCKUI JIelA, IIOXO03Ke, TepsieT MO3U LM IT0 OTHOIIEHNIO K eBPO U J0JUIapy,
uto 6yzet genatb HBM? Byzer nu HaiimoHanbHbINM 6aHK TPOLOIKATh MTOJIUTUKY MOIIep>KaHMS KPEIIKOTO Jiesl VTN
MO3BOJIUT €MY HEMHOTO JI€BaJIbBUPOBATHCSI, YTO B KOHEYHOM UTOTe MIOMO>KeT MOJILABCKMM 3KCTIIopTepam?

Anka [Ipary: Sl He MOory KOMMEeHTMPOBaTh AMCKYCCUM, KOTOPbIe BeAyTCSI MeXXy Pa3INYHbIMM ITOCyAapCTBEeHHBIMU
YUYpeXIEeHUSIMY, U He IyMalo, YTO 3TO BXOAUT B 00sI3aHHOCTH IJ1aBbl Harg6aHKa, Ha060poT. YTO KacaeTcst BaIIOTHOM
TIOJIMTYKY, TO, KaK s y>Ke roBopmiIa, y HaljoHampHOro 6aHKa eCTh Pe>XKMM YIIPaBIsieMOT0 Kypca, TO eCTh MBI CMOTPUM Ha
PBIHOK, YTOOBI TTPEAOTBPATUTD BHE3AITHbIE, KPYITHbIE, HEO60CHOBAaHHBIE KOJle6aHMsI, CBSI3aHHbBIE C OTIpele/IeHHbBIMU
IepeMelleHVSIMY Ha PbIHKE, a He € LOJITOCPOYHOM TeHeHIell. O6MeHHBIN KypC SOKeH COOTBETCTBOBATh
KOHOMMUYECK/M OCHOBaM, 1 y HamoHanpHOTO 6aHKa HET BCeX 3TUX pelieHni. OH He BaieeT KIIF0YOM KO BCeM
po6JieMaM 5KOHOMUKM.

ArenTcTBo IPN: [TepBBIM pelieHreM, KOTOPOe BbI 06HApOI0OBa/IM B KaueCTBe ri1aBbl HBM, 6bII0 IIOAIMCaHYIe 3asIBKM Ha
npucoenuHeHne K Equnoii 3oHe eBporutateskeii (SEPA). [ToueMy 3To Tak BaskHO? Kak BbI Ol[eHMBaeTe MIAHCHI Ha
TIOJIO>KUTENIbHBIN 0TBeT? Korzia 3To MosKkeT pou3ouT? J 4To 3TO JacT rpa’kgaHaM, KOMIaHUSAM?

Anxka Ipary: 4 Hauuia B HalMoHaIbHOM GaHKe IMTPoeKT 1o mogayve 3assBKu B EPC (EBpormeiicKuii TIaTeKHBI COBET) Ha
npucoeavHeHVIe MOIIOBBI K eIVIHOV 30He eBpoIuiateskeli SEPA. To 6bUI IPOEKT, pa3paboTaHHbI Kojeramu n3 HEM B
paMKax npoekTa Twinning, 1 ouu pa6otanu ¢ HBP, ¢ konnmeramu u3 HauyoHanbHoro 6aHKa Pymbiaun. Ha camom Jerte, 51
HeJaBHO 06CY>KZaJIa C HUMM BOIIPOC O 3aKpbITUM IporpaMMel Twinning. Ha camom fese, 3Ta mporpaMmma HOogXOIUT K
KOHILY, ¥ B €e paMKaXx ObLJIO CJleJIaHO MHOT0 BasKHBIX IIaroB. VITaxk, npucoeavHeHre MonoBbl K SEPA o3Havaer, 4To
TUTaTeXXu 13 MonzoBsl B eBpo B EC 6yAyT, KOHEYHO, GBICTPBIMU, 6€30TaCHBIMM, TPO3PAaYHBIMMU C TOUKM 3peHMsT 6AaHKOB,
IIOTOMY YTO MBI TaK’Ke JOJKHBI PACCMOTPETh HEKOTOpBIE ITPaBIMJjIa IPO3PavyHOCTH, HO, IIpEsKIe BCero, OHM OYOyT
HaMHOTO Jelesie. 5 ¥Mero B BUIY, YTO II0 CPAaBHEHMIO C TeM, YTO MbI IUIaTUM ceifdac 3a nepesog, 10, 20, 30, 40 espo, B
3aBMCUMOCTH OT 6aHKa, CTPaHbI ¥ CYMMBI, Korzia MonzgoBa 6yzeT B 30He SEPA, 3Ta cTOMMOCTD 6YIeT COCTaBaAATh 1,2, 3
€BpO MaKCMMYM. DTO 03HavaeT, YTO IJIaTeXKM OYAYT, KaK s y’Ke CKasajia, 6e30IacHbIMM, GBICTPBIMM, HO, IIPEsK/Ie BCETO,
OYeHb JlellleBbIMM. Bl He 6ymeTe Iymars, 4To "0i1, 5T KYIUTIO 4TO-TO 32 200 eBpo, HO s TakKe 3arutavyy 30 eBpo 3a mepeBog”.
9To CO3JacT AMHAMMKY TOPTroBIu. [JaBaiiTe ofyMaeM O JIFOLSIX, KOTOPbIe pab0TAIOT 3a IPAaHMUIIEN U XOTST OTIIPABUTD
HEeMHOTO0 JJeHer JoMOJ. TO AOBOJIbHO Joporo. M g flymato, YTo MMeHHO OHU IIepBbIMMU, HeIIOCPeACTBeHHO M OYeHb
MIPUSATHO, IOYYBCTBYIOT YWIEHCTBO MOJIIOBEI B IIJIaTe@XKHOM cucTeMe eBpo". OLleHKa Joche 3a/iMeT OKOJIO IoZia, TOYHO
CKa3aThb CJI0KHO, IOTOMY UTO 3TO He OT Hac 3aBUCUT. A 3aTeM HeCKOJIbKO MecslieB YIiJleT Ha BHepeHe TeXHUYEeCKOro
peureHusi. Ho MBI y3Ke cZieiany MepBblii [Iar, Mbl IPUHSUIM pellleHle HadyaTb 3TO 06CyKAeHMe. M s TyMaro, 4TO MBI TaK>Ke
JOJKHBI TIOHSATDH 3HAUEHMe 3TOM 3assBKM Ha WieHCTBO B SEPA. 3HaueHMe 3aK/II0YaeTCs B TOM, 4YTO MoJizloBa BceMu
CUJIaMU, BCeMU crIoco6aMu ABVKeTCSI B cTopoHy EC. MBI XOTUM GBITh B Balllel IUTATEXKHOM CHCTEMe, MBI MOXKeM GbITh
TaM. 5] OUeHb ONITUMMCTMYHO CMOTPIO Ha 3TOT IIPOLIeCC, ¥ Mbl BepHEeMCSI K HEMY B paMKax Apyroro IoJKacTy, Koraa
npoiiecc 6ymeT 3aBeplleH.

I'pakIaHe CYacTIANBBI, KOMITAaHMY CYaCT/IMBBI, HO GAHKN?

Anxa [Ipary: ¥ 6aHku. Ia. S moHMMAaI0 BOIIPOC, Ha CaMOM [iejIe Ha IIOAINMCaHMUY 3asiBIeHN s, KOTOpOe Mbl OTIIPaBMIN B
EPC, mpucyTCTBOBaIM GAHKMPBI, IIPEICTAaBUTENN GaHKOB, HA CAMOM BBICOKOM YpOBHe, Acconimanyst 6aHKOB. VI B cBouX



BBICTYIUIEHVSIX OHM IIOYePKMBAIM 3TO, UTO IIPOCTOTA TUIATEKel Ha CaMOM Jielle YBeIMIMBaeT OAaHKOBCKYE YCITYTH ISt
Bcex. To eCTh ceifyac He y BCeX eCTh CUeT, He Y BCeX eCTh JOCTYI K 6aHKOBCKMM YCIIyraM, O6yZb TO IeTI03UT VU KpPeInT.
Terepb, KOIZja BbI KAKMM-TO 00pa3oM IIpuGINsKaeTech K 6aHKOBCKOMY CEKTOPY Yepe3 3Ty IIPOCTOTY ILIaTeXKel, BBl SBHO
CTaHOBUTECH O0JIee GAHKOBCKMUMY, GIIVIKe K 60jIee eCTeCTBEHHBIM OTHOIIEHVAM MeKIY TPasKAAaHMHOM U 6aHKOM.
[TosToMy GaHKM ITOALEeP>KaIM IIPOEKT, XOTs, 1a, BO3MOXKHO, Y HUX Cpa3y YMeHBUINTCS [OX0Z, OT KOMMCCHMOHHBIX, HO OHU
MOTYT, OHY MOTYT YCKOPUTD (PMHAHCOBOE ITOCPeHNYeCTBO, 0 KOTOPOM Mbl TOBOPWIMNL.

[Jasee s1 xo4uy IIpefJIO>KUTh BaM KPaTKO ONMCATh IIPMOPUTETDI, KAKMMU Bbl MIX BUAMTE Ha JAaHHOM 3Talle: yIy4dlleHue
JocTyna K PUHAHCUPOBAHUIO AJIS1 YaCTHOTO CEKTOPa U COAENCTBYe IKOHOMMUYECKOMY Pa3sBUTHIO - 3TO IBa BONIPOCa, B
KoTopbIxX ponb HBEM ponskHa Bo3pactu. [IpaBuIbHO /1M 1 IOHMMARO 3TO?

Anxka [Ipary: [la, aGcoIFOTHO BepHO. B KauecTBe Iiesieil: He3aBMCUMOCTD U IIeJIOCTHOCTD 6aHKa, BKJIaJ B eBPOIIeJiCKII KypC
MonpmoBbl, 1eHOBasi CTAOMIBHOCTD U OAAepP>KKa (DMHAHCOBOTO MTOCPeJHNYECTBA AJ1s IMOlep>KaHMsI SKOHOMUYIECKOM
AKTMBHOCTH, A TAK)Ke YCTOMYMBBIN POCT 3KOHOMMUKM MoiioBbl. He 6yzieM 3a6bIBaTh, UYTO MBI BCerZa MUMeeM B BUIY
Ipoliecc KOHBepreHIMM: MoszoBa Jo/DKHA NTpu6an3nuThbcs K EC, B TOM 4McIIe B IUTaHe 60raTCcTBa M IIponBeTaHms. U
II03BOJIbTe MHe IIPMBECTY IpMMep, T0Ka3bIBAIOILINIA, UTO 3TO BO3MOXKHO. B 2000 roay, Korga PymerHuMs npuHsIa
pelleHNe MPWIOKUTD BCe YCWIINS, 9YTO6BI cTaTh WwieHoM EC, BBII Ha Aymry HaceneHMsI 10 MAPUTETY ITOKYIIaTeTbHOM
CIIOCOGHOCTHM COCTABJISI OKOJIO 26% OT cpefiHeTo IToKa3aTens 1o EC. IIpyMepHO TaKoii JKe II0Ka3aTe/lb CETOLHS B
Pecrry6imke Mongosa. Ha MoMeHT BeTyIieHnst B EC MBI yike mMenn oKoj1o 44 %, TO eCTh ITOYTH BAIBOe Gosble. [Touemy?
ViMeHHO 13-3a pepopM, KOTOpble PyMbIHMS TOKHA GbUIA IIPOBECTH B IIPOIiecce IEPEroBOPOB U IpucoeanHeHMs. Kak s
y>Ke roBopmIa, BcTymeHye B EC camo 110 cebe siBiisieTcs mpolieccoM pepopM U IIpescTaBiisieT c0603 GOIBIION 1Iar
Brepes. CerogHst BBII Ha nynry HacesleHMsI B PYMBIHMM COCTaBIIsIeT OKOJIO 78% OT CpeHeeBpOIIeICKOro. DTO O3HavaeT,
4TO OHa HaxoAuTcs Bbllle ['penyiyt u pssgom c Iosbireir, Beurpueit u [Topryranmeii. B 2000 rogy, npu yposHe B 20 ¢ yeM-
TO MPOLIEHTOB, MBI He ZyYMaJli, UTO 3TO BO3MO>KHO, HO JIa, 3TO CTAJI0 BO3MOXKHBIM 61arofaps pabote, pedpopMam u
e>KeZITHeBHOM MBIC/IX O TOM, YTO MBI siBjIssieMcs 4acThbio EC, a 3T0 03HauaeT Toprosito ¢ Coro3om, mHBecTULIMM B COI03 U U3
Coro3a, 6BICTpPBIe 1 6e30IIacHbIe IIJIaTeXXKM B €Bpo. VIMEHHO TaK S BVXKY 3aJlauyl M MMEHHO TaK sl MOTY BHECTH CBOJ BKJIaJ, B
MX pellleHVe C TIOMOIIbIO 3TOTO MaHAaTa.

DKoHOMMYecKoe 0603peHMe Logos Press: BaHKOBCKast cucTeMa MOJIZIOBBI AB/ISIETCSI 60jIee IPUOBUTBHOM, YeM GaHKM
COCeHVIX CTPaH, B TO )Ke BpeMsI KOMMep4YecKye 6aHKY MoIIOBbI IIPaKTUYeCK) He YYacTBYIOT B MHBECTUIVIOHHOM
JlesiTeIbHOCTY B MO/IOBe M He 0YeHb aKTUBHO KPeAUTYIOT HallMOHAIbHYIO 3KOHOMUKY. Kak HBM o1ieHMBaeT 31
¢daxropsr? U cobupaeTech 11 BbI IPMHMMATD MePBI 110 CTUMYIMPOBAHNIO 60jIee aKTMBHOTO YIaCTHsI KOMMepYeCcKUxX
GaHKOB B Pa3BUTUM HallMOHA/IbHOM 5KOHOMMKM? EC/in fa, TOo Kakue.

Anxka [Ipary: [Tpe>kze Bcero, Mbl JO/I>KHBI Y€TKO CKa3aTh, UTO IPUGBUIBHOCTD, 3P PEKTUBHOCTD, B IIeJIOM, TAKXKE CBSI3aHBI
€O CTemneHbIO pucKa. TOT GaKT, YTO BBl HaX0AMTeCh 3a ITpeAenamu EC, c caMoro Havyasia 03HadaeT, UYTO PUCK BBIIIe, BEPHO?
CTpaHOBO pEeMITUMHT TaK>Ke MOKa3bIBaeT BaM CTeleHb PUCKA U 6oJiee BBICOKYIO JOXOAHOCTD, HA KOTOPYIO IpeTeHAyeT
MHBECTOP, He3aBMCMMO OT XapaKTepa KalllTa/la MU ero IpoucxoxxaeHms. Kak roBopuTcs, TaHTO TaHIIYIOT JIBOE -
¢pMHaAHCOBOE MOCPEAHMYUECTBO, KaK I y>Ke ToBOpMJIa. MBI IOJI>KHBI CMOTPEThb Ha 06€e CTOPOHBI: CO CTOPOHBI CIIPOCca U CO
CTOPOHBI ITpesyIo>KeHYsI. VI CO CTOPOHBI KOMITAaHMIA. MBI JOJI’)KHBI GbITh YBEPEHBI, UTO 3T KOMITAaHUY 3HAOT, KaK
pa3roBapuBaTh C GAHKAMM, YTO OHY HAXOASATCS Ha OJHOM BoyTHe. V 1a, Mepbl MOTYT GBITh IIPUHSTHI, I y>Ke TOBOPUJIA O
CEeKbIOPUTU3ALUM GAHKOBCKOTO TOPTdheisi, BOSMOKHO, O CHM)KEHUU Pe3ePBHBIX TPeOGOBaHMI 0 HEKOTOPBIM BUAAM
KpeaVTHO JesITeIbHOCTY - BCE 3TO LO/IKHO M OyIeT IToABEeprHyTO aHaIM3Y. 5l MMelo B BUAY, UYTO B JAHHBII MOMEHT MBI
006Cy>KIaeM TO, YTO IPUMEHSIETCSI B PA3HBIX CTPaHaX MUPA, YTOOBI YOeAUTHCS, YTO TO, YTO ITPOUCXOAUT B 6AHKOBCKOM
CeKTope, CTUMYIMpYyeT (pMHAHCOBOE OCPeAHMNYECTBO.

Realitatea.md: Bauku B MonzioBe O6BMHSIIOT B TOM, UTO OHU SIBJISIIOTCS "POCTOBIIMKAMU", KOTOPbIe 6ePYT LeHbIU Y
HaceJIeHVs Y IPeATIPUSTAN 1107, HU3KMe ITPOLeHThI U BBIAAIOT Joporue KpeauThl. Kak BbI co6MpaeTech M36aBUTHCS OT
3TOro MHeHUsI?

Anka JIpary:  He ymaro, 9T0 3T0 06061IIeHHOe ITpeZicTaBIeHNe. Mot aHaIM3 6aHKOBCKOTO PBIHKA ITOKa3bIBaeT, YTO eCTh
nopTdeb KINMEHTOB, eCTb 6aHKOBCKMe IIPOAYKTHL J1a, KaK s y>Ke TOBOPMIIA, TAHTO TaHLYIOT BABOEM, MbI JO/IKHBI
CMOTPETD ¥ Ha KOPIIOPAaTMUBHYIO CTOPOHY. §I 6bI HY 3a UTO He HaBeCWIa TAKOJ SIPJIBIK Ha 6GAHKOBCKYIO CUCTEMY U He
CUNTAIO €TO CIIPaBeJlIMBBIM. TaK UTO JaHHBIE ITOTO He II0Ka3bIBAIOT.

Noi.md: Kak HariioHaIbHBIN 6aHK B COOTBETCTBUM C 3aKOHOM MOJKeT KOHTPOIMPOBATh MHAIISIINIO B YCIIOBUSIX



60/1B1IOT0 06beMa 3HAaUMTEIbHO NToA0poXKaBillero umnopTa? Kakme HeocTaTKM €O CTOPOHBI pyKoBoAcTBa HEM

06y CIIaBIMBAIOT BBICOKYIO MHGIISLNIO B cTpaHe? Ecty npe3nzgeHT MonzoBsl npaB 1 HBM He MoOsKeT KOHTPOIMPOBATH
MHOIISNIO, He TTopa I M3MeHUTD 3aKOH U ITOCTaBUTD Ilepesi TTIaBHbIM 6aHKOM CTPaHbl IpyTrie, 60jiee pealTuCTUYHbIe
3ala4y, HallpMMep, OPTaHM30BaTh 3P PEKTUBHYIO CMCTeMY (DM HAHCYPOBAaHMS Pa3BUTHSI IPOMBIIIUIEHHOCTY B CTpaHe?

AHKa [Ipary: ''maBHasi 3afjlaya IIeHTPaJIbHOT0 6aHKa - KOHTPOJIb Ha/Jl IleHaMU, CTabuIbHOCTD LieH. Touka. M 3To He
IIOAJIESKUT 06Cy>KAeHMI0. M 3T0 TakoKe Ierb EBpoITeiickoro meHTpasbHOro 6aHKa. TaKoBa pojib IIeHTPaJIbHOTO 6aHKa. 51
JlyMalo, HaM HY>KHO OTIpeJle/IUTh, B UeM 3aKJII0UaeTcsl POJIb leHTpaJIbHOTO 6aHKa. Torfia leHTpalIbHbIN 6aHK - 3TO TOT,
KTO CJIeIUT 3a TeM, YTOOBI Y Hac OblIa CTaGVIIbHasi 6aHKOBCKasl CYICTeMa, MCIIO/Ib3YS BCe IIpaBumila
MaKpOIIPyAeHIIMaTbHOCTY ¥ 6aHKOBCKOTO HaZ;30pa. 5l MMelo B BU/Y, UTO BKJIIAMUMKM Pa3MeIIaloT JeHbIM B 6aHKe, 6aHK
SIBJIsSIeTCsI IOCPeTHMKOM, OH IIpeZjIaraeT KpeJUThl MJIM pa3MellleHNs], OH IIOKYIIaeT roCyZapcTBeHHbIe IleHHble 6yMaru Ha
3TU feHbru. ViMeHHO HanMoOHaIbHBIN GaHK CJIEAUT 32 TeM, YTOOBI ITpaBMJIa GBIV OUYeHb YeTKVMM U IeHbIY, KOTOPBIMU
yIIpaBiIsieT KOMMepuecKuit 6aHK, BalllM JleHbI'M, ObIIIM B 6€30T1acHOCT. V KOT/la BbI 3aXOTUTe CHSITD 3TOT JIeTIO3UT - BBl
CHMMeTe ero 6e30IacHo. A ec/iv 6aHK IIpMIeT M cKakeT: "S He 3Halo, fileHer 60Jbille HeT. KT0-To ux ykpan. OHu
IIOTepsIHbI". 3HAUUT, He MoXXeT. Torza B 106011 CTpaHe IIPUXOAUT LeHTPAIbHBIN 6aHK U YCTaHaBIMBaeT OYeHb YeTKIe
IIpaBMJIa, KaK BeJleTCsI 3Ta YaCThb 6aHKOBCKOTO OM3Heca M KaK COXPaHsIeTCsI 3J0poBbe 6aHKOB, 6aHKOBCKOTO CEKTOPa B
IesioM. HallMoHaIbHBIN GaHK TaK>Ke YIIpaBiseT BATIOTHBIM pe3epBOM CTPaHbI. DTO Upe3BbIYaliHO BasKHASA QPYHKIINS, O
KOTOPOJI MBI He JIOJIKHBI 3a6bIBaTh. [IPOCTO CTpaHa [0J’KHA MMeTb Ba/IIOTHBIN pe3epB, YIIPaBIsATh UM IOPOTO, HO 3TO
Heob6Xx0JMMoOe YCJIOBMe JIJIsI Y4acTMsI CTPaHbl B 3TOJ I7106a/1bHOM (HGMHAHCOBOI enn. [I03TOMY MBI JO/IKHBI 06paTUTh
BHMMaHMe Ha Ty 0CO6YIO poiIb, KOTOpasi oTBOAMTCS HamyoHanpHOMY 6aHKY. [la, Bce 3TO IPOVCXOANT B 60jIee MIMPOKOM
3KOHOMMYECKOM KOHTEKCTe, IZle Y HacC eCTh 3KCIIOPT, Y HaC €CTb MHBECTULIVIM, ¥ MBI MO>KeM BJIMSITh, HO MBI He MOKeM
OTKa3aThCsA OT HalIMX IIPUHIIMIIOB, Halllell PO/, HallMX OCHOBHBIX LieJIeN. 3eCh 1 04eHb TBepa B 3TUX AUCKYCCUIX, S
IIOCTOSTHHO BO3BPAIIAIOCh K IIeJISIM, 3TO POJIb 6aHKA: Zja, MbI CMOTPMM Ha TO, KaK BBITJIIINT 3KOHOMMKA B IIVIPOKOM
CMBICJTe, HO MBI He IOJDKHBI, KaK 6bI 3TO CKa3aTh, Pa3pyIllaTh BCe OPMEHTUPDI U BCIO GuI0codUI0 B 6aHKOBCKOIL CHCTeMe.

Moldovalive.md: YunTeIBasi TeKyIlee pa3BUTHe COOBITHUIA, eIV GBI ¥ Bac 6bUIa 60JIbIIAst CYMMa JieHeT, BbI 6bI BIIOSKIIIN ee
B 6aHKOBCKYIO CHCTEMY WIN CZleIay 6bI MHBECTULINY B HEBYIKMMOCTD?

Anka [Ipary: [To3BosibTe MHe OTBETUTD KaK ITpeIofaBaTesIio, IOTOMY UTO sl He X0Uy MO/Ie/IMPOBaTh PhIHOK ITPMIMepaM,
KOTOpBIe MOTYT OBITh BBIPBaHBbI 13 KOHTEKCTA. Bo-TIIepBBIX, CKIIOHHOCTD K c6epe>KeHMIO - 3TO eCTeCTBEHHO. VM MBI
IIpeKpacHo 3HaeM, YTo U B MongoBe, M B PYMbIHMMY, ¥, BOSMOJKHO, B PYTMX CTPaHaX PerrMoHa HeT 3TOV CKIOHHOCTH K
cbepeskeHMI0. [OBOPST, YTO Y BaC JOJDKHBI OBITH JE€HBIY, OTJIO>KEHHBIE Ha IPO>KMBAHME B Te€UEHYE eCTU MeCSLeB. DTO
MIPaKTUYECKM ONITUMAJIbHOE JIMUHOE GI0/I)KeTHPOBaHMeE - KOKIbIN caM ce6e MUHUCTP GUMHAHCOB, CBOMX COGCTBEHHBIX
pecypcoB. Terepb MHBECTULIVIN JOJIKHBI OBITh KaK-TO Pa3HOOGPA3HbI, M TaK Jiajiee, M TOMY momo6Hoe. [IpuMep, KOTOPBIA
BBI IIPMBEJIV, MJIV BOIIPOC: HEABVMDKMMOCTD VJIY JIETIO3UT, MJIN B IleHHbIe 6yMaru? 34,ech pa3sHMLA B IMKBUIHOCTI: €CIIU
BaM OYeHb CPOYHO HY>KHBI IeHbI'M U BBl 3HaeTe, YTO Ha BpeMeHHOM ropM30HTe 2-3 rojia My yepes roJi BaM HY>KHbI
Kakye-TO CyMMBI, 3TV CYMMBI OTKJIaAbIBalOTCSI, TO €C/IM BbI IIOKyIIaeTe KBapTUPY, TO BaM CJIOKHee KOHBepTUPOBaThb
KBapTUPY B AeHbI'N. TO eCTh IMKBUIAHOCTD 3TOV MHBECTUIINM OYeHb HU3Kasl. Ho 51 X04Uy (Ka3aTb, YTO OUE€HD BaXKHO, YTOOBI
BCe KOIIVJIY C JIOJITOCPOYHOM ITepCIIeKTUBOI. MBI He JOJI>KHBI MICKAaTh apOUTPa’k CMIOMUHYTHBIX CUTYanuii. [loTomy uto
HeT... 4YeJIOBeK - 3TO Hexopolo. Takue pasMellleHNs], IYUIliMe B JaHHBI MOMEHT, OCYILIeCTB/ISIOT CIelVa/IM3MpPOBaHHbIe
¢upmbl. ECTh m0a1, KOTOPBIE ITUM 3aHUMAIOTCS, ITUM OHM 3apabaThIBalOT Ha KM3Hb. HO KaXKAbINl My>KUMHA B CBOEW
ceMbe JOJIKeH MMeTb HEMHOTO ZieHeT Ha CTOPOHe, YTO6BI, eCiiu, He Aavi Bor, oH moTepsieT paboTy, OH MOT ITPOKUTD
HECKOJIBKO MeCSIIEeB, eCIM Y BaC IPOM30IAYT HENIPUSITHBIE COOBITIS, BBl CMOXKETe C HUMM CIIpaBUTHCsA. KoHewHo, ecnt
IIOCMOTPETb Ha aMepUKaHCKYIO MOo/ie/ib, TO OHM OYeHb MHOTO JleJIal0T Ha CTPaXOBaHUM: M CTPaxXxOBaHMe JXKU3HY, U
CTpaxXxoBaHMe 3J0POBbsI, 3TO IPyTast CUCTEMa, OHY MEeHBbIIIe feIaloT Ha TAKUX COepesKeHUSIX, KaK 6AaHKOBCKME LeTT03UTHI
VIV VHBECTU LIV B IleHHble 6yMaru. Ho Ha cTpaxoBaHMM - 3TO laeT BaM YBepEHHOCTh B TOM, YTO IIPY BOSHMKHOBEHUN
HOBOJ TOTPEOGHOCTM KTO-TO BaM 3aIIaTUT. Bo3Bpamasich K BOIIPOCY. XOPOIIO MMeThb AMBEPCUPUIIPOBAHHBIN
noptdesnb. Ml MMeTh TMKBUIHBIE MTHBECTUIINM, A TAK)Ke MeHee JIMKBUAHbIe MHBECTUIINY, eC/IM BaM HY>KHbI HUIMYHBIE,
TIOCKOJIbKY, KaK s YKe TOBOPUJIA, IOBOJIBHO CJIOXKHO ITPOJATh KBAPTUPY U IIPEBPATUTD ee B HAIMYHBIe.

NordNews.md: CumTaeTe 7111 BBI, YTO BAJIFOTHBIE pe3ePBHI CJIeZlyeT VCIIOIb30BaATh JJIsl Pa3BUTHS SKOHOMUKU U
MHQPACTPYKTYPHBIX IPOEKTOB, KaK KOIJIa-TO IIpeJIarajy IpeXXHIe BIacTy, cCuuTast, 4To HanmoHanpHbIN 6aHK 6yAeT
CUAEeThb C MEeIIIKOM JleHeT IIPOCTO TaK?

Anxa [Ipary: Het. Hu B KoeM ci1ydae. 5 roBopmiia o ToM, 4To y HalimoHanpHOro 6aHKa eCTh YeTKO YCTaHOBIEHHBIE
PYHKOMM, posIy U 3371auy. BamroTHBIN pe3epB He MPUHAAIKUT HalloHaIbHOMY 6aHKY, OH IPMHAIJIEXXNUT CTPaHe B
LIeJIoM, yIpaBisieTcs: HamoHanbHBIM 6aHKOM, ¥ MBI JOJDKHBI CJIEANTH 33 T€M, YTOOBI 3TOT pe3epB ObLI IPaBWIBHO



paccumMTaH, pacCYUTAH KaK Ha MMIIOPT, TaK M Ha BHEITHUII AOJIT C OCTaBIIMMCSI CPOKOM IOTallleHUsI B OOVH rof. UTax,
eCThb HeKOTOPpbIe IT0Ka3aTely, KOTOpble Al0T pa3Mep 3TOTO BAIIOTHOTO pPe3epBa, 3TO He TO, UTO KaKOi-TO Ty6epHaTOp WIN
KaKoJi-To COTPYAHUK 6aHKa MeuTaeT 0 YeM-TO B OZJHOYache. DTO OlleHKa, KOTopasi IPOBOAUTCSI OUYeHb OTBETCTBEHHO, U
LIeHTPaIbHBIN GaHK YIIpaBJIseT 3STUM pe3epBoM. HeT, OH He MOJKeT OBITh MCIIOIb30BaH HU [IJIsI KAKMX JPYTUX LieJIeit.

51 GBI BCe 3Ke MpeIOKMIa BEPHYTHCS K IPMOPUTETAM, U B 3TOM CBSI3M, I XOTeJIa 6bI COCIAThCS Ha Ballle BbICKa3bIBaHME.
BbI roBOpMIIN O TOATOTOBKE GaHKOBCKOT'O CEKTOpa K COPMHAHCHPOBAHMIO, CBI3aHHOMY ¢ poHAamy EC Ha atamne 1o
BcrymieHus B EC. He moriu 661 BBI HEMHOTO paccKa3aThb 006 3TOM IIpUOpUTETE?

Anka Ipary: [Ja. I momH:o 2009-2010 rogbl, Korga PyMBIHMS CTOJIKHYJIACh C O4eHb Cepbe3HbIM (PVHAHCOBBIM KPU3MCOM,
GoJiee TITyGOKMM U TSDKeJIBIM, YeM B IPYTUX CTPaHaX perMoHa, 110 PasHBIM IIPUYMHAM. B TO BpeMs oy 3azjaBaanch
BOITPOCOM, ToueMy 20 MUJIINApA0B eBpo, KOTOPbIe cueny B bpiocceste, mpaKTUYecKy BblZleJIeHHbIe 13 3TUX (OH/I0B
CIIJIOYeHMs, He IIOCTYIAIOT B CTPaHY, U B TO JKe BpeMsI PyMbIHMS NOANMCbIBaeT KpeAUTHOe CorlalleHue C
MeXXIyHapOLHBIMY (GDVHAHCOBBIMY MHCTUTYTaMM Ha 20 MUUIMAPZOB. Y HAaC 6bUIM AVICKYCCUY C GaHKaMU, C
YIIPaB/ISIOWVMY OpraHaMMy, M MBI 3aMeTW/IM HeUTO OUeHb CTPaHHOe: YIIPaBJIsiolIie OPTaHbl OlleHMBa/IM 3TU KpeJAUTHbIe
3asiBKM Ha OCHOBe OJJHMX KpUTepMeB U II0Ka3aTesiell, a 6aHKM - Ha OCHOBe APYIMX KpUTepueB U IToKa3aTeneit. Takum
06pa3oM, KOMIIaHMsI, KOTOPasi XOTeJIa IOAATh 3asIBKY Ha 6€3B03Me3IHbIN KpeIUT, TPAaHT, LOJDKHA OblIa IPEIJIOSKUTD
4acTh coMHAHCMPpoBaHMs. Korza oHa o6paianack B yIpaBsSIOLUIMIL OpraH, B 6aHK 3a COpMHAHCUMPOBaHMeEM, 6aHK
OILIeHMBAJI ee TI0-IPYIOMY. B TOT MOMEHT MBI, KOHEYHO, CPAaBHMBAJIU SI67I0KM U Ipymn. B MooBe Takoro ObITh He
JIOJI>KHO. HaumHast ¢ 3TOro sTamna Mbl JOJDKHBI CMOTPeThb Ha YC/I0BMS IIpeJloCTaB/IeHNsI IPaHTOB, YCI0BMSI KpeAUTOBAHMS
¥ y6emuThCsl, YTO (PMPMBI IPUTOAHBI JISI COBMECTHOTO (DMHAHCMPOBaHMS. TakuMM 06pa3oM, Mbl 06beMCst
€CTeCTBEHHOTO, IPUPOLHOTO U YCTOMYMBOI0 POCTa SKOHOMMKM, COKpAIleHMSI BHEITHUX AVCOATAaHCOB U T. . Tak 4To 113,
3TV OTHOLIEHMS MeKly 6aHKaMM M KOMITAaHMUSIMY JOJI’KHBI ObITh OU€eHb, 04eHb Cepbe3HBIMM, ¥ MBI BCerZa JOJIKHbI
IIOMHMUTB O IIpoliecce IOATOTOBKM K BCTyIIeHMIO B EC 11 0 BKJ/IaJle KOMIIaHMII ¥ 6aHKOB B IIpMBJIeYeHMe eBPOIIeCKUX
¢oHI0B. DTU eBpomnelickye GOHAbI IPUXOAAT KaK B YaCTHBIV CEKTOP, TaK U B TOCYJapCTBEHHbIe YUPeXXKeHMS.

HoikHa 1 MongoBa IpUCOeAVHUTBCS K €BPO30He?

Anka [Ipary: CornacHo gorosopy EC, BcTyIIeHMe B €BPO30HY - 3TO LIAT, KOTOPBIN JOJIKHA CAle/IaTh KayKAasl CTpaHa-4JIeH
EC, 1 MBI TOBOPMM 3/leCh 06 MHTerpaluy S5KOHOMUK. EBpoIielicKuii colo3 03HauyaeT SKOHOMMYeCKIII CO03, TAe, f1a,
3KOHOMMKM MIMEIOT OIIpe/ieJIeHHYIO CTeIIeHb CXOCTBA, OHY MOI'YT GYHKIMOHMPOBATh B 3KOHOMUYECKOM coro3e. Ho
3aTeM HaCTyIaeT 6ojiee BBICOKasI, 60yIee TTy60Kasl YaCTh MHTerpalluy, KOTa BBl SIBJITeTeCh YaCThl0 9KOHOMUYECKOTO U
BaJIIOTHOTO COI03a, Y Bac MOJKeT 6bITh O/IHa U Ta JKe BajIloTa, eCThb ollpe/leJleHHble KPUTepUM JJIsI TOTO, YTOOBI 6BITH
YacThIO BaJIIOTHOM 30HBL. Kopoue roBopsi, 5KOHOMMKM JOJIKHBI 6BITh KaK MOXKHO 60JIee ITIOXOXXUMMU. 5] IIPUBOXKY TaKOM
MpUMep IPMHAIEKHOCTY K 3KOHOMUYECKOMY ¥ BAJIIOTHOMY COIO3Y: laBaiiTe BO3bMeM IIpUMep MHOTOKBapTUPHOTO
JloMa, Bce, KTO >KIBeT B 3TOM JIOMe, [IOJIKHBI BeCTU ce6s1 KaK MOKHO 60j1ee offHaKoBO. EC/iv MBI yTIy6MM 3Ty
MHTeTPAINIO, MBI YBUAVM CeMbIO. B ceMbe IIpaBuiIa ellle GoJiee cepbe3HBble, 1asKe II0BeleHYe WIEHOB CEMbU JI0JIKHO
6BITh TOpasfo 6oJlee OT/Ia’KeHHBIM. To >Ke camMoe KacaeTcst SKOHOMMYECKOTO M BalIOTHOTO colo3a. Kak s yke ropopmiia,
cTpaHbI-yieHbl EC JODKHBI OCTMYD TAaKOTO YPOBHS MHTETPaliY, KOTOPBIN IT03BOJIMT MM CTaTh YWieHaMM €BPO30HBDI.
Bormpoc B ToM, KOrla HACTYNIUT NMOAXOoAsIIee BpeMsi? /M y Ka>K[I0ii CTpaHbl €CTh IJIaH 110 BCTYIUIEHUIO B €BPO30HY. M 5
MUMelo B BUAY Iipumep XopBaTUH, C KOTOPOTO sl Hadasa obcykaeHme. Y XopBaTUM 6bIT 0UeHb XOPOLIO IO TOTOBIeHHBIN U
XOPOLIO OCBellleHHbIN TUIaH BCTYIIeHUs B eBpo. [1peAcTaBuTeny XopBaTuM MOCTOSIHHO y6exxaanu Bproccenb u
TOKa3bIBaJIM, KaK MHOTO CTPaHa MOXXeT CZleJIaTh ¥ KaK MHOT'0 OHa Ha CaMOM JieJie fejlaeT, U B uTore 3a 10 jieT rmocie
BcTyIUleHMs: B EC OHM CTany 4leHaMy eBPO30HbBI - HeOObIKHOBEHHOE JOCTVKeH e,

Business Pages: Kakye KOHKpeTHbIe [eliCTBUS BBl IIpeJITIpMMeTe B GIMOKalilIne 6 MecsileB, YTOObI BepHYTDb YKpaJeHHbI
Mumapa? VI 6yayT iu yBoseHbl coTpyAHUKM HBM, ubl MMeHa (pUTYPUPYIOT B YTOIOBHBIX JleflaX 0 Kpayke MUJUIMAPJa,
Ha YeM HacTaMBaloT AeIyTaThl?

Anka [Ipary: CorpyzHuku HEM, KOTOpPBIM IpeabsBIIeHbl O6BMHEHMS 10 ITOMY JIeJTY, y>Ke OTCTpaHeHBbI oT paboTsl. C 31
SIHBAPSI C 3TVMM JIFOAbMM IIPVOCTAHOBIEHBI KOHTPAKTBI B COOTBETCTBUM € TPyZOBBIM KOZEKCOM, CT. 76 muT. G. YTo eme
MBI cZleJIajiY Ha IaHHBI MOMeHT? COTPYAHMYECTBO C TOCYIapCTBEHHBIMMY YUpesKIeHUsIMH, KaK 51 IOHMMalo, celfuac
O4YeHb XOpolllee, ¥ MbI Y>Ke ITPOBOJIVIM OLIeHKY ITPaBOBOM 6a3bl, YTOOBI BHECTY M3MEHEHMS B CYIIeCTBYIOIIee
3aKOHOJATEIbCTBO, YTOOBI MOKHO OBIIO 3allIUTUTD CBUAETENNEN, 3alIUTUTD MHGOPMATOPOB, HO TAK>XKe, 0OYE€BUIHO,
YCTPaHUTD TeX, KTO HAHOCUT ylep6 penyTauuy 6aHKOBCKOTO ceKTopa. M 3mech Most TOUKa 3peHus Gblla OYeHb SICHOM, S
IIPOCTO BBIPAXKAO €BPOIIEMICKNA ITOAXO0/, Me>XXAYHAPOAHBIN ITOAX0/I: KOT/Ia pe4yb MIeT 0 6AHKOBCKOM CEKTOpe, KOT/ia peub
uzpetT o 6aHKe, 0 HanlmoHanbHOM 6aHKe, IPVHIVII peITyTallMyM O4eHb BasKeH. To eCTh 3aKOH TOKe CZieJIaH TaK, UTO BbI He



JKIIeTe OKOHYATETbHOTO PellleHNsI CYIa, HO C TOTO MOMEHTA, KaK YeJIOBeKY IpebsBIeHO OOBMHEHME, OCOGEHHO B TAKOM
I'POMKOM Jiejie, OH JIOJIKeH OBITh M30/IMPOBaH, I10 KpaliHeli Mepe, IPMOCTAHOBIIeH KOHTPAKT. V 1a, B Monzgose
3aKOHOZaTeabHas 6a3a 3TO TOKe MO3BoJIsIA. U 51 3TO MpUMeHWI.

Mold-Street.com: Kak BbI IUTaHMpYeTe IeICTBOBATh B CUTYyallUM C COTPYAHMKaMy HBM, HaXoAAImMMmcs 1o/,
CJIeICTBMEM, HO ellle He OCY KJeHHBIMU, ICXO/ISI M3 ITPe3yMIILIMIY HeBMHOBHOCTM?

Anka [Ipary: VIMeHHO 3TO 51 M 0OBbSICHIIIA, YTO €CIY COTPYLHUK KOH(PIMUKTYET C yIpPeXKIeHeM, OH O0IbIlle He MOXKET
0CTaBaThCsl B HeM. V mpaBoBast 6a3a, MOJIZaBCKasi IIpaBoBasi 6a3a MO3BOJISIET 3TO CZe1aTh. [I0BTOPSIIO, CTaThs 76-g
TpyzoBoro KogeKkca. Tak BOT, TAKOTO He TPOUCXOAUT HYU B OAHOM YUPEeKIAEHUN - YTOOBI COTPYAHUK ObUT 0OBMHEH,
HaXOJVJICSI B CyZle6HOM IIpo1iecce IIPOTUB YIPeXXeHMs, a OH BCe PAaBHO MOT MIMeTb JJOCTYII B yUpesKIeHye. MBI ZJ0OJKHBI
IIOHVMMaATh, YTO Peub UeT O IPMHUMITAX. MHe 04eHb JKaJjIb, YTO MbI TOBOPYM O JIIOJSIX, U sl YYBCTBYIO Ce6s1 HEJIOBKO, YTO
3TO IOV, HO MBI JOJKHBI ITPOSICHUTDh HEKOTOPbIe NPUMHIOUIIBL. V 113, 3T Mephbl IefiICTBUTEIbHO SOJDKHBI ObUIU OBITH
TIPUHSITHI paHbIIe MMEHHO JIJIsl TOTO, YTOOBI 06eCIeYnTh JOBepUe K CUCTEME.

Ellle HeCKOJIbKO BOIIPOCOB, IIpesKAe 4eM MbI IoJABeleM 4epTy. YCTOM4YMBas, 3ejieHasi, yMHasi, MHK/II03MBHas - Ha 4eM
IOJI>KHA OBITh COCPeIOTOYeHa SKOHOMMKA B 2024 rozy?

AHKa [Ipary: 9To XapaKTepUCTYKM 3KOHOMMYECKOT0 POCTa, M BCe OHU JOJDKHBI 6BITh BMecTe. OH I0JKeH GBITh
YCTOMYMBBIM, TO eCTb BbI He MO>KeTe pacTy OAVH T0J, iBa T0Ja, a IOTOM OTKaTUThCS HasaZ,. Hy>KHo pa3sBuBaTh HOYy-Xay,
oI POBKY, U 35eCh Y MOIIOBHI Bce OUeHb XOPOMIO. 3l Ta OKPY>KaloIiell cpesibl, 3a60Ta 0 TOM, YTO6BI IJIaHeTa
OCTajIach [ HalllMX AeTel ¥ BHYKOB, - Bce Cpa3y. / MHK/II03MBHO, AJIs1 BCeX.

KakumMu BbI BULNTE BHYTPEHHME M BHEILITHYE BbI30BbI, KOTOPBIE, [T0 BallleMy MHeHWIO, GYAYT CyIlecTBOBaTh B 2024 Tomy?

Amnka [Ipary: 'eononmuTnyecknii KOHTEKCT, TOBOPS 3BPeMUCTUYECKH, CJIOSKHBIN, M UMEeHHO IT03ToOMY MoJ1g0Ba A0/IXKHA
IIPMHA/IJIEKATh K 3TOV GOJBIIOI eBPOIIeICKOI ceMbe, KOTOpast 06eCIIeYnT ee CTabMIBHOCTD, 3all[UTY U IIPOLIBETaHNE.
WTaK, MOMUTUYECKUI KOHTEKCT - CAMBIN CJIOKHBIN: Y HaC BOVIHA Ha TPAaHUIIAX, UJIeT TMOpUAHAsI BOWHA,
MHQPOPMaLMOHHAas BOJHA, K KOTOPO# MbI IO/I>KHBI GBITh 04eHb BHMMAaTeIbHbI. CYIIeCTBYeT MHOKeCTBO OMacHOCTe. 5
IyMmaro, 4To 2024 roJi, BO3MO>KHO, 6ymeT 60j1ee CJIOSKHBIM, 4eM 2023-11, HO He TaKMUM CJI0>KHBIM, KaK, CKaxkeM, 2022-i1, TO
eCTb eCJIV MbI OyZleM CPaBHMBATD 3TU TPU rojia. BHyTpeHHMe BbI30BBI, KaK IMPAaBUIIO, CBSI3aHbI C TTOJIUTUYECKUM [UKIIOM,
KOTOPBIN OKa3bIBaeT BAUSHME Ha SKOHOMMUKY. Sl HaZieloCh, YTO 3TO BIUSIHME OYIeT Kak MOXKHO MeHblIle. Mbl 3HaeM, YTO
2024 rop, - MOINMTUIECKH CJIOKHBIN I'ofl, 6071ee IMOJI0OBMHBI IUTAHETHI rojiocyeT B 2024 rofly, v ToJIOCOBaHME B PYTUX
CTpaHaX, KOHEYHO, BO3MOJKHO, TOBIIUSIET Ha CYyAb0OY MHOTUX TPEThUX CTPaH. TaKk UTO Te0rnoIUTUIeCKN KOHTEKCT, 1a U
BHYTPU CTPaHbI MBI IOJIKHBI eJIaTh CBOIO paboTy U y6e>XKAATh MHBECTOPOB B TOM, YTO MOJIZOBA - 04eHb XOpollee
HaIlpaBJieHNe OJI51 UHBeCTULNIL.

Ecnu 651 st MOTIJIa HaliTH ellle OAHO IIPeMMYIIecTBO, TOCIIoKa [lpary, KOTopoe Y Bac ecTb, 3TO TO, UTO BbI y>Ke paboTain B
(pMHAHCOBOII CHCTeMe U 3HaeTe paboTy IeHTPaIbHOTO GaHKa, MUMHMCTEPCTBA (PMHAHCOB, TO €CTh KJII0OUEBBIX MHCTUTYTOB
¢pmHaHCOBOI cucTeMbl. Kak1e ypOoKM MOXKHO M3B/Ieub? Kakye MpMOPUTETHI BB MOIIN GBI M3BJIeYb 13 TOTO OIIBITA?

AHKa [Ipary: VI3 Bcero 3TOTO OIBITA, KOTOPBIJ MbI HAKONIVUIM 3a 27-28 jIeT paboThI, SI CANTAIO, UTO OUYe€Hb Ba’KHO 06paTUTh
BHMMaHMe Ha IPMHIMIILI X IIpaBuiia. 3aTeM OYeHb Ba)KHO MMeTb KOMaH/Ibl U IIPMJaBaTh CMUJIbl KOMaHZaM, ¢ KOTOPbIMM
BBI paboTaeTe, IOTOMY YTO B KOHIIe KOHIIOB YeJI0Be4YeCcKMI pecypc - 3TO caMoe LieHHoe. V1 s celiyac HaX0KyChb B 3TOM
npoiecce B HBM, UTOGBI Y3HATh CBOUX KOJIJIET, MPUAATh YBEPEHHOCTY 3TOJ KOMaH/e. Ellle omyH BBIBOJ, - 3TO AMAJIOT,
JIMaJioT, KOTOPBIN I0JI’KeH BeCTU MHCTUTYT, KOTOPBIi Bbl BO3IJIaBjsieTe, 6YAb TO lIeHTPaIbHbI 6aHK, MMHMCTEPCTBO,
CeHaT, AVaJIOT, KOTOPBIN BbI AOJIKHBI BECTH C 3a/fHTe€PeCOBaHHBIMY CTOPOHAMM, CO BCEMM, C KeM BbI B3aMIMOJeNICTBYeTe,
¥ MMeHHO II03TOMY Y Hac y>Ke 6bLJI0 MHOTO BCTped, IpadMK JOBOIbHO HATIPSDKEHHBIN, IIOTOMY YTO MBI I0JDKHBI BeCTU
3TOT AMAJIOT CO BCeMM, Ha KOTO MBI BJIMsieM CBOMMM PellleHUSIMMU, YTOOBI TOHSTh, KaKOBa POJIb U BIMSIHIE PelleHUIt U
JlelicTBUIA 6aHKa Ha JXMU3Hb Ka’sKIOTro YeI0BeKa, 6yIb TO YeI0BeK, 6yIb TO KOMITaHMs, 6aHK. Tak 4To J1a, JIFOIM, ITPOIiecC,
JIVAJIOT - 3TO IIPaKTUYeCKY BCe, YeMy 51 Hayumiach. Hy, MbI 3HaeM, KaK pacCUMTaTh BaJIIOTHLIN Pe3epB, TEXHUYeCKIe
BellM, HO A IyMalo, YTO IT0C/Ie CTOJIbKMX JIeT OIIbITa HaM HY>KHO HEMHOTO IIPUCMOTPEThCS K MATKMM HaBbIKaM, IIOTOMY
YTO, KOHEUHO, (DOHOBBIE 3HAHMS IT0 HUM He 06CYKIAIOTCSI, OHM eCTh.

O JEHDBI'AX B IBYX CJIOBAX:



B 3TOM moziKacTe y Hac ecTb py6puKa "JleHbru BKpaTiie". Py6puKa ¢ KOpOTKMMM BOIIPOCAMM U KOPOTKMIMY OTBETaMM, U B
Hell MBI OGBIYHO ZlJaeM ITPaKTUYeCKIe COBETHI I'PakIaHaM. [laBaiiTe HAUHEM.

Amnka [Ipary: Xopouuo.

YTo moyie3HO [AeaTh CO CBOMMMU JIeHbramMm?

AHKa ,Z[pary: BapaGaTbIBaTb, KOIINTH U IIOMHMUTB, YTO Ka)K,ILbe/l IIeHHUN 3apa6aTbIBaETCH OAVH pa3 M TPAaTUTCA OAVIH pas3.

YTo Takoe IIpeaKLeCcCrOHHbIE CIDOH/:LBI?

AHKa [Ipary: DTO 3HAUNUT, YTO YCU/IVSI CTPAHBI IT0 IPUBELEeHNIO Ce6sI B COOTBETCTBUE C €BPOTIEMICKVIMM IIPAaBUJIAMU U
Tpe6OBaHMUSAMMY, IIOCKOJIBKY MBI TOBOPUM O 60JIee Cepbe3HbIX ITPaBMJIaX, TAK)Ke COITPOBOXKIAIOTCS (PMHAHCOBBIMU
pecypcamu. Vizest 3aK/II04aeTcss B TOM, UYTO YPOBEHb JKM3HU B €BPOIEICKUX CTPaHaX JOJI’KeH GbITh 60Jiee MM MeHee
OIVIHAKOBBIM, M TOT/Ta HAUMHAETCs ITIPOILlecC KOHBEPTEeHIMMY, IJIs1 KOTOPOTO HY>KHBI ITPaBIMJIa U IeHbIW. A 3TO 0O3HaYaeT
IleperoBOpHbIe PayHbI M (DOHJBI IIpeIBapMUTEIbHOTO IIPMCOeVHEHNS.

KakoB MoxkeT 6bITh K/II04eBOI BKIaJ EC B pasBuTHe (pMHAHCOBOI cMCTeMbI MOJIIOBBI?

Anxka Ipary: [IpaBuia 1 fleHbIA.

YTo IoKHA cZlestaTh MOJZIoBa, YTOOBI IPUBIIEYb GOJTBbIIIEe MHBECTOPOB?

Amnka [Ipary: I nymaro, 4To y>Ke Ha4daJio ITleperoBopos o0 BcTyIuleHuM B EC moctaBuio MojiioBy B MHBeCTULIMIOHHbBIN
CIIMCOK /1JIs1 UHBeCTOpPOB. OHM JOJIKHBI ObITh YBEePeHBI, UYTO He OTKJIOHSITCS OT 3TOI'0 eBPOIIelICKOro IyTH.

YTo 03HayaeT He3aBUCUMOCTbD LOEeHTPa/JIbHOTO 6aHKa?

Anka [Ipary: OTo 03HayaeT, YTO OH IPMHMMaeT pellleHNsI 0 MepaX JeHe>KHO-KPeAUTHOM NOIUTUKY, YIIpaBiseT
pe3epBaMy, 0 YeM s TOBOpMJIA PaHee, HO 3TO TaKyKe 03HayaeT, UYTO Ha Hero HaKJIaAbIBalOTCSI MHOTOUMCIIeHHbIe
06513aTeNIbCTBa I10 IIPO3PAaYHOCTY, ITOLOTUYETHOCTH. 5l MMeIO B BU/LY, UYTO HE3aBUCMMOCTD JOJI’KHA COIIPOBOSKIATHCS
TIOJOTYETHOCTDBIO U ITPO3PAUYHOCTHIO.

C Kakoro BO3pacCTa CjieyeT Ha4YMHaTh Cl)I/IHaHCOBOQ O6PaBOBaHI/Ie?

Anxa [Ipary: C camoro paHHero Bo3pacTa. Hampumep, Korza pe6eHOK FOBOPIUT, YTO XO4YeT UTO-TO KYIIMTh, HeZJOCTATOYHO
CKa3aTh eMy: "V MeHS HeT JieHer", Hy>KHO 00BbSICHUTB, YTO Ha JeHbI'M, Ha KOTOPBIe MBI IIOKyIIaeM UT'PYIIKY, MOSKHO
KYIMTh IPYIYIO UTPYLIKY MU ITapy Tydelb, ¥ 3TO M eCTh (pMHAHCOBOe 06pa3oBaHye. DKOHOMMKA OCHOBAaHA Ha 3TOM
BbI6Ope. DMHAHCOBOE 06pa30BaHMe HAUMHAETCS IOMa, M HAUMHAETCSI OHO C TOTO0, UTO POJMUTENIN 06 bSICHSIOT CBOUM
JleTsIM, YTO TaKoe JeHbIN. VIMeHHO ¢ 3TOro HauMHaeTcsT (GDMHAHCOBOe 06pa3oBaHMe.

YT0 BbBI ImocoBeTyeTe MOJIOABIM JIFOASIM, KOTOPbI€ XOTAT I/IHBeCTI/IpOBaTb?

Anxa Ipary: [la, maBecTUpyliTe. VI MMeliTe IvBepcULIVIPOBAHHDIN HOPTdeb, U IOMHUTE O TOM, KaK OBICTPO BbI
MoO>KeTe JOCTUYD IMKBUIHOCTY 3TUX IopTdeeit. Tak, B rocylapcTBeHHbIe LIleHHbIe 6ymMary, 1 MUHMCTepCTBO
¢pmHAHCOB, 51 TyMato, 6yAeT aKTMBHO paGoTaTh B 3TOM TOJly HaJ, BBIITYCKOM IIeHHBIX GyMar AJ1s1 HaceleHusI, Ha POHIOBO
6MpiKe, Ha 6AHKOBCKUX JEMO3UTaX.

Korzna B Monzose mosiBuTcst poHA0Bast 6Mp>Ka, KaK Ha 3araze?
Anxa [Ipary: Byzmet. U ceiiuac BeyTCsI AVICKYCCUM, ST 3HATO, YTO BeAYTCSI OUCKYCCUM ¢ ByxapecTckoit GoHI0BOI OMpKeii

(BVB), 4TO6BI YKPEMUTH MTOTEHIMATT MOJIAABCKOM (DOHIOBOI GMPsKM. A TaK)Ke 0 COTPYAHUYECTBE U TOPTOBJIe ¢ BVB.

ITOT MOAKACT Ha3biBaeTcsd "OCMBICIUTD AeHbI'n". YTO 3HAaYUT MMOHMMATh CMbBIC/I JeHer?



AHKa ,Z[pary: JTO 3HAUUT IIOHVIMATb, KaKVe YCUJIVIS Bbl [TIpUJjiaraeTre, YTOOBI UX 3apa60TaTb, U KaKuie yCuJIVis Bbl
Ipuiiaraere, YTOOBI O HMX 3a60TUTHCH. HOTOMV 4TO eCJIN BbI 3apa6aTbIBaeTe AEeHbI'M JIETKO, TO M1 TPATUTE UX JIETKO, a eC/IN
BbI BapaGHTbIBHETe X TAXKEJIbIM TPYA0M, TO JOJI>)KHbBI OBITh BHMMAaTeIbHbI K TOMY, KaK BbI TPATUTE Ka>KAYIO KOHeﬁKY.

Cnacu6o. Cracu60, rocroska [Ipary, 3a yyacTue B 3TOM TOKacTe. Mbl 6yZieM paabl BUAETDb BaC CHOBa. YIauu.

Anka [Ipary: Crracu6o.
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