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KpaTkuu o63op

Huabnauua

B TpeTheM kBapTase 2024 rofa rogoBoM YPOBEHb MHPIIAIIMYM HAaMETMII BOCXOASALIYIO TPAaeKTOPUIO I10CIIe TEHAEHIIUY K
CHMDKEHM1I0, HayaBLIelcs B KoHIIe 2022 roga. TakuM 06pa3oM, TOJOBOM YPOBeHDb MHPIAIIMY yBenuunics ¢ 3,8% B
utoHe 2024 rofa 710 5,2% B ceHTsi6pe 2024 rofa, TeM caMblM [IOMECTUB cebs1 B AMaIla3oH M3MeHEHUsI 11eJIEBOT 0
nokasaTesnss MHOIALMY. [Ipy 9TOM CpeJHEerof0BOM YPOBeHb MHPIISIIMM B TpeThbeM KBapTase 2024 rofa cocTaBui 5,0%,
YTO IIPMMeEPHO Ha 1,5 IIPOIleHTHHIX IYHKTA BhILIe, YeM B IIpeAblAylieM KBapTaiie. Bocxofsiiasa TpaeKTOpus rog0BOT0O
YpPOBHS MHQIISILINUY IIOALEP>XXMBaJIaCh HEKOTOPBIMM HEOJIarONIPUSITHBIMM COOBITUSIMU B CEKTOPE, B TOM UMCJIe
3aCyLIIMBBIMU IIOTOOHBIMHU YCIIOBUSIMY JIETOM TEeKYILIero rofia, Bbl3BaBLIMMM POCT IjeH Ha IPOAYKThl IUTaHUS. OTHU
TIOCJIEICTBMSI OBUIY HECKOJIBKO CMSITUYeHbl 3QpheKTOM YMEPEHHOT0 BHYTPEHHET 0 CIIpoca. HesHauMTeNIbHOE faBJIeHye
TaK>XXe 6b1J7I0 Bb13BaHO I[[eHaMM Ha IIPOJOBOJIbCTBYE HA MEXAYHAPOLHOM PBbIHKE U I[eHaMY Ha IIPOMBILIJIEHHYIO0
MIPOAYKIIMIO HA BHYTPEHHEM pBlHKeE. [le3nHQIISIIMOHHOE faBJIeHME OIIPeLelisaJioch lleHaMy Ha HeQTeIpoAyKThL Ha
MMPOBOM pPblHKE. B 0TYeTHOM KBapTaJie TOZ0BOM ypoBeHb UIIL] 6b1J1 HMXXE, YeM IIPEAIIONIarajoch B IIpeAbIAyLIeEM
payHze nporHo3upoBauus (0630p nHbIAMH, aBrycT 2024 I.), B OCHOBHOM M3-3a OTPULIATENIBHOTO OTKJIOHEHMS,

3abMKCHUPOBAHHOTO AJIsI IPOTHO3a TOAOBOr0 YPOBHS PEryIMpPyeMbIX IeH.
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B mocnepHM nepuog IeHbl B IPOMBIUITIEHHOCTY CHU3UIIUCH, YTO CO3JaJI0 IIPEIIOCHIIKY AJIsI CMSTYeHY ST CBOET0
JaBJIeHUS Ha IleHbl HeKOTOPhIX MoAKOMIIOHeHTOB UIIL] B criefgylonieM repuope. B oIIoNIHeHMe K STOMY, B
IPeACTOSIINY [IePUOL BHYTPEHHUY CIIPOC IIPOZOJDKUT OKa3blBaTh Ae3MHDIAIMOHHOE BO3ZIEMICTBUE, KOTOPOE MOXHO
CMSATYUTD 32 CYET HEKOTOPHIX KOPPEKTUPOBOK TapudoB. OHAKO B IIPEACTOSILINIA IIEPUOL FOL0BOM YPOBEeHD UIIL]
OCTaHeTCs B IIpefieyiax AMalla30Ha U3MeHeHMsI 11eJIeBoro nokasaTesns MHQnsauuu. C1ocob KOppeKTUPOBKY TapudoB, a
TakXXe HalpsDKeHHasl CUTYyalusi B peTMOHe U PUCKY ee 3CKarnallMy COXPaHSOT BblpaXXeHHYI0 HeOlIpeZlelIeHHOCT,

CBSI3aHHYIO C IPOTHO30M MHOIALUN.

BHelIHAS cpefia

MmupoBasi 3KOHOMMKA BO BTOPOJ II0OJIOBMHE TEKYLIEro rofja IIpoonKaia Kojie6aThCsi MeXIY TOProBOM U
TeOIIOJINTUYECKOM HAIIPSKEHHOCTDIO ¥ HavaJioM CMArYeHUsT MOHeTapHOM nonuTuky B CIIIA u eBpo3oHe. B TeueHne
OTYETHOTO IePMOAa, IOMMUMO AOIIOJIHUTENIbHBIX CaHKIIU ITpoTuB Poccuitckon epepanunny, mexay EC u Kutaem
6b1JIM BBe[eHbl B3aMMHEbBle TOProBble Tapudbl. ['eomonuTuUYecKass Halps>KeHHOCTb 060CTPMUIIaCh IOCIIe BTOPXXEHMST
YKPaMHCKMX BOMCK Ha POCCUMCKYIO TEPPUTOPUIO B KypCcKoit 06J1acTH M yCuIleHusT 60M6apAMpPOBOK Ha BiimxHeM
BocToxke. Ha 3acefjanum 110 [IeHEXXHO-KPeAUTHOM IIONIUTUKe B ceHTA6pe 2024 roga SRF cyswui guanasoH NpoLieHTHBIX
cTaBOK Ha 50 6a3McHBIX TyHKTOB. ELIB TaKXXe IIPMHSIJI pelIeHye Ha 3aceflaHuM I10 IeHEeXXHO-KPeAMUTHOM MOJIUTHUKe 12
ceHTs16ps1 2024 rozja CHM3UTD Ha 25 6a3UCHBIX IIYHKTOB IIPOLIEHTHYIO CTAaBKY II0 AEII03UTHOMY MEXaHU3MY, B 3TOT
repuorn TakXXe BCTYIIMIIO B CUJITY PeLIeHMe O COKpALleHMUY CIIpesia MeXY IIPOILIeHTHOM CTaBKOM 110 OCHOBHBIM
onepanusM pebuHaHCUPOBAHMS ¥ IIPOIIEHTHOM CTaBKOM I10 IEIIO3UTHOMY MeXaHu3My C 25 710 15 6a3MUCHBIX IIYHKTOB.
23 oxTs6ps 2024 roxga ELIB cHOBa CHM3MII IPOLIEHTHBIE CTaBKM Ha 25 6a3MCHBIX IIYHKTOB. LleHa Ha HeGTh JOCTUTTIA
MMHJMMAaJIbHOTO YPOBHS B 3TOM I'Ofly B CeHTsi6pe 2024 rozia Ha GpoHe omaceHuUy 3aMeJIEHNSI CIIPOCa CO CTOPOHEL
Kuras, ogHako B HauaJie OKTs16ps1 2024 rofa BepHYJach K IIPeXXHMUM YPOBHSIM M3-32 060CTPeHM S HAIIPSHXXeHHOCTH Ha
BnuxzeM BocToke. LleHa Ha IpupoAHELY ra3 B EBpolle Tak)Xe BbIPOCIIa Ha OITaCeHMSIX I10 IIOBOAY UCTEUEeHMSI CPOKa
JeMCTBYSI KOHTPAKTa Ha TPAaH3UT IIPUPOLHOI0 ra3a yepe3 YKpauHy B KOHIle 2024 rozia, X0TsI 3aIlackbl IIPUMPOLHOrO rasa
B EBpoIie HaxXoAsTCS HAa PEKOPAHBIX [I7IsI 3TOT0 Iepuojia YPoBHAX. [Ipy 9TOM B ceHTs16pe 2024 rofja BIepBhlEe C KOHIIA
2022 ropa HabMOaNCs IIOJIOXMUTENIbHELY IrofoBOM TeMII pocTa uHAekca AO I1eH Ha CeJIbCKOX03SMCTBEHHYIO U

IIPOAOBOJIBCTBEHHYIO IIPOAYKIIMIO HA MeXAYHAPOOAHOM DBIHKE, YTO CBUAETEJIbCTBYET O pa3BOPOTEe TEHAEHLINN.

OKOHOMMKaA

Bo BTOpOoM kBapTase 2024 roza BBII npoformKuIl IIOJI0OKUTENIbHYIO AMHAMMKY C Hauyasia TeKyliero roga. Takum
o6pa3oM, Bo BTopoM KBapTaie 2024 roga BBII yBenuuuncs Ha 2,4% [10 CpaBHEHMIO C aHAJIOTMYHBIM IlepuozoM 2023
rozga. OgHAKO 3Ta AMHaMMKa 0KasaJiach HMXXe IIPOorHo3upyeMoy B 063ope nHbIAIMY 3a aBryct 2024 roga.
Bocxopsauiaa tTpaekTopusi BBIT coxpaHuUnacsy, IpeuMyLIeCTBEHHO, 110 BHYTPEeHHEMY CIIPOCY KaK CO CTOPOHBL
HaceJleHNS, B YCIIOBUSX YBeNIMYEHNA [OXO0J0B B pPeaJIbHOM BBIPaXXeHUH, TaK U CO CTOPOHBl 9KOHOMUYECKUX areHTOB.
UncThl BHELIHUY CIIPOC 0Ka3aJl HeraTUBHOe BIUSHMUE Ha AUHaMuUKy BBII B 3TOT Iepuof. B To xe BpeMs clieflyeT
OTMETUTD 60JIee BhlpaXXeHHble II03UTUBHBIE COBUTY B TOPTOBOM CEKTOpPE, PMHAHCOBOM M CTPAXOBOM LEesTeIIbHOCTH,
MHOOPMAIIMOHHO-KOMMYHUKAIIMOHHOM CEKTOPE, CTPOUTENbCTBE. HesaHaunTeNnbHOE BIUSHNE Ha AUMHaMUKY BBIT
0KasaJly, C OJTHOM CTOPOHB], arpapHbIM ¥ IPOMBILIJIEHHEIN CEKTOPHL, a C IPYTOM CTOPOHE], HETaTMBHOE BIUSHNUE Ha
TpaekToputo BBII oka3any ceKTop oliepalyuil C HeJBUXXUMOCTbBIO U TPAaHCIIOPTHO-CKIIaZICKOM ceKTop. ITo oIjeHKaM,
BHYTPEHHU CIIPOC IIPOZIOJDKAJI 0CTaBaThCs YMEPEHHEBIM, O YeM CBUZETEIbCTBYET HeOXUJaHHAs AUHAMUKA
oTpebJieHMsI HaceJIeHMsI, YTO 0Ka3aJio Ae3MHOIISLIMOHHOe BO3eCTBME. B TO )Xe BpeMsi Ce30HHO
CKOPPEKTMPOBAHHBIM Psif] oTpaXkaeT pocT BBII Ha 0,4% 110 CpaBHEHMIO C ITIEPBEIM KBapTanoM 2024 roga. B 11e1oM 3a

nepBoe nonyroaue BBII yBenuuuiics Ha 2,2% I10 CPaBHEHUIO C aHAJIOTMYHBIM I1epUOZIOM IIpeAbIAYLIero roga.

HdeHe)xHast MOJIMTHUKA

B TpeTheM kBapTasie 2024 roga u36bITOYHAS IMKBUAHOCTb COCTaBMIIa 9,6 MIIpZ JieeB, YTO Ha 355,3 MJIH JIeeB MeHbILIE,

4YeM B IIpeablayuieM KBapTarlie.



HeHexHB1M arperaT M3 B TpeTbeM KBapTaiie 2024 roga sadpuKCcUpoBaji rofJ0BOM TEMII poCTa Ha YPoBHe 17,1% rojoBBIX.

OCHOBHOM BKJIaJl IPMXOAMUTCS Ha OCTATOK [EII03MTOB B HAI[MOHAJILHOM BaJIlOTe.

B TpeTheM kBapTase 2024 rofga COCTOSINIMCH ABa 3acefjanus VCIIONMHMUTENIbHOT0 KoMuTeTa HarpmoHanbHOro 6aHKa
MonpoBEl 10 BOIIPOCaM IIPUHSITHUS PELIEHUM 10 IeHEXXHO-KPeAUTHOM IIOJIUTHUKeE. B pe3ynbTaTe oljeHKM 6ajtaHca
BHYTPEHHMUX ¥ BHELIHUX PUCKOB U IIEPCHEeKTUB MHQIISLNUM B KPATKOCPOYHOM M CPeHECPOUYHOM IEPCIIEKTURBE
VICIIONIHMUTENbHBIM KOMUTeT HallMoHaIbHOro 6aHka MoJzoBEL Ha 3acefjaHusaX 6 aBrycra u 19 ceHTs6ps 2024 1.
TIPUHSII pelIeHe COXPaHUTDb 6a30BY10 CTaBKY Ha ypoBHe 3,60 IpoIjeHTa rofoBhiX (YPOBEHD YCTAaHOBIIEH Ha 7 Mas 2024
rozga). [Tpy 9TOM CTaBKM I10 IIOCTOSTHHBIM OIIepaI[MsIM ¥ OIlepaliMsIM pPero 6bIJIM coXpaHeHbl. HopMa 06s13aTeIbHbBIX
PE3€pPBOB U3 CPEACTB, IPUBJIEYEHHDBIX B MOJIZABCKMX JIeSIX M HEKOHBEPTUPYEMOI BaJIlOTe, a TaKXe U3 CPeJCTB,
TIPUBJIEYEHHBIX B CBO60ZIHO KOHBEPTUPYEMOI BaJIlOTE, OCTalach HEM3MEHHOM. [lTaHHble MepPhl ObUIY IIPUHSTEL C
LIEJIbIO CMSITYeHMsT MHQIISIMOHHOI0 AaBJI€HMSI, CTUMYJIMPOBAHMSI COBOKYITHOI'O CIIPOCa, B TOM YMCJIe IYTEM
CTUMYJIMPOBaHUA IIOTPebIeHN S, 6aJIaHCHUPOBaHMA HAlIMOHAJIBHOM 9KOHOMMKY U 3aKpenseHus: MHQIAIIMOHHbBIX

OXUTaHUI.

B TO0 e BpeMs, B X0Zie OYepeHOT' O 3acejaHM I10 e HEXXHO-KPeAMUTHOM ITONUTKKe 5 Hos16ps 2024 rofa
VicrIoNMHUTENbHBIM KOMUTET HalluoHaNbHOro 6aHKa MOJIZIOBbL eIMHOIJIACHO IIPMHSIJI PELIEHYE O COXPaHEeHUM 6a30BOM
CTaBKM Ha ypoBHe 3,60 IIpolieHTa rof0BblX, COOTBETCTBEHHO, CTABKM I10 IIOCTOSTHHBIM IIPEMMYLIECTBaAM U OIlepaliusaM
pero 6bLIK COXpaHeHkl. B To xke BpeMsi HOpMa 06s13aTeJIbHBIX PE3EPBOB U3 CPEJICTB, IIPUBJIEYEHHBIX B MOJIIaBCKUX
7iesiX ¥ HEKOHBEPTUPYEMOM BaJIlOTe, a TaKXXe U3 CPeZCTB, IPUBIJIEUEHHBIX B CBOO0HO KOHBEPTUPYEMOM BaJIlOTe, ObLyIa
CHIDKEHa, HauMHAas C Iepuoja IpUMMeHeHUs 06513aTeNIbHBIX Pe3ePBOB C 16 Hos16ps1 2024 1. o 15 gexabps 2024 1., 1o

ypoBHeM 27,0% u 36,0% OoT pacueTHOM 623bl COOTBETCTBEHHO.

IlaHHOE pelieHye 6bLJIO IPUHSITO B KOHTEKCTE JalIbHENIIET0 PAaCIIPOCTPAHEHM S IOCTIEACTBUI IIPeABIAYLINX PELIeHUA
10 IEHeXXHO-KPeAUTHOM MIONIUTMKE, YIUTHIBAs 3a[Iep>XKM, CBsI3aHHble C MX IIepefiauell. B To e BpeMs pelLIeHue
HaIpaBJIEHO Ha CHMDKEHME CTOMMOCTY KPeIMTOBaHUSI U KOCBEHHYIO faIbHENLTY10 IIOAEePXKY IIpoliecca

KpeaAuTOBaHUSA YaCTHOI'O CEKTOpa M CTUMYJIMPOBaHUSA Haumonaanoﬁ OKOHOMMKIN.

COBOKYIIHBIE CTUMYIIUPYIOLIVE MePhl IeHEeXHO-KPeAUTHOM IIOJIUTUKY, KaK II0CITIeJ0BaTeJIbHOE CHYDKEeHME 6a30BOM
CTaBKMY, TaK ¥ CHMXXEHYME HOPMBL 06s13aTeIIbHbIX PEe3ePBOB, IPUBEAYT K YBEJIMUEHUIO U36BITOUHOM IMKBUHOCTY B
6aHKOBCKOJ CUCTEME [J0 KOHI[a TEKYIIEero roga. TeKYLIMIA ¥ IPOTHO3UPYEMBL 06'bEM JIMKBUIHOCTY II03BOJIUT

6aHKaM KpeaguToBaTb 3KOHOMMYECKUX ar€HTOB ¥ JOMAalIHUE X035IMCTBAa, a TAKXe VHBecTUpoBaTh B I'LIB.

B TpeTheM kBapTasie 2024 rofa B HaI[MOHAJILHOM BaJllOTe CpeZlHEB3BELIeHHBlE IIPOLIEHTHDIE CTaBKM II0 HOBBIM
BBbIJIaHHBIM KpeZUTaM ¥ CPOUHBIM [Ee03UTaM IPOLOJDKMIIN TEHAEHIIMIO K CHMXXEHMIO 10, BO3JENCTBUEM
COBOKYITHBIX MEP CTUMYJIMPOBAHMS fEeHEXHO-KPeAUTHOM IONMUTUKHK. TakK, CpefHeB3BellIeHHAasI CTaBKa I10 KpeiuTaM
coctaBuia 8,63%, a I1o fermo3muTaM - 3,12%, CHU3UBILINCE I10 CPaBHEHMIO C TPeTbUM KBapTasyioM 2023 roga Ha 2,75 n 1,49

IIPOLIEHTHLBIX ITYHKTA COOTBETCTBEHHO.

CpepHMe IIPOLIeHTHBIE CTaBKY II0 OCTaTKaM KpeAUTOB B HALIMOHAJIbHOM BaJI0Te CHU3UIIMCDH II0 CPABHEHMIO C TPEThbUM
kBapTanoM 2023 rozga Ha 1,91 IpoIleHTHBIX ITYHKTA, 10 YPOBHA 8,81%, a 10 CPOYHBIM [ello3uTaM — Ha 5,95 IpoileHTHBIX

IIyHKTAa, [0 YPOBHA 3,51%.

CpeAgHeCpPOYHBIN IIPOrHO3 MHPIALMM

B TekyuieM payHzie IPOrHO3UPOBaHMsI BHELIHSIS Cpefia IIPOJIOJDKAET IIPEJICTABIISTh IOBBIIIEHHble DUCKY U
HEeOIIpeIeTIEHHOCTH, HO B 11€JIOM BHELIHNE IIPEAIIOJI0XEHNSI OIIPeAeNIsIIoT TeKyLIue TpaeKTopuu. C OfHOM CTOPOHEL,
me3nHQIAIMOHHOE AaBJIeHME, CBSI3aHHOE C ITaZleHMeM KOTUPOBOK, PACCESINIOCH, ¥ ceifuac Ha MeXAYHapOgHOM PBIHKE
HabIIofaeTCs IUKII YMEPEHHOTO IIOBbILIeHUS ITeH. C IpYroy CTOPOHBL, MUPOBOE IIOTPe6IIeHNe IIPOZIOJIXKaeT
OCTaBaThCsI CJIabblM, UTO BIIMsIET Ha IIPOU3BOACTBO ¥ 3aTPATHL. [IBUraTeleM 3KOHOMMYECKOTO POCTA II0-IIPeXHEMY
6ymeT abdeKT yBenmM4YeHUSI pearbHBIX J0X0ZI0B HAaCeJIeHUS M Pe3yIbTaToB OT cheprl ycnnyr. BomaTunbHOCTD Ha

Cl)I/IHaHCOBle ¥ TOBAapHBbIX PblHKaX 6y,qu 3aBMCETDb OT T'€0HONIUTUYECKON HaIIPAXEHHOCTU Ha BnuxHeM BocToke 1 B



YKpanHe, a TaKXe OT Pe3yJIbTAaTOB IIPe3UAEeHTCKUX Bb160poB B CIIIA.

TozoBo ypoBeHb MHGIIAIMY IPOLOIDKUT HE3HAUMTEIIbHO IIOBBILIATHCA 0 Hauasa CIIeIyIOLIero rozia, ocie Yero K
KOHI[y IIPOrHO3HOTO FOPM30HTa 3abUKCUPYeT TeHAEHI[MI0 K CHYXXeHM10!, 3a MCKITIOUeHeM 4eTBepToro keaprana 2025
rofia, KOrfja OH HEeCKOJIbKO YBeJIMYUTCS. B TeueHMe BCEro MporHo3upyeMoro nepuoiaZ, rofjoBoi ypoBeHb MHGIAIUM
6yZeT pacroriaraThbCsl B6JIM3M 11eJIeBOT0 IoKa3aTens B 5,0% 1 ocTaHeTCs B IIpefieiax AuanasoHa Kojeb6aHuit Ha
MIPOTSDXeHUY BCEro IIPOrHO3HOTO TOPM30HTAa. ['0j0BOM TeMII 6a30B0M MHOIIAIIUY IPOJOIDKAT HUCXOLSIIYIO
TPaeKTOPUIO [0 IIEPBOI IIOJIOBMHBL CIIEZIYIOLIET0 IO, ITOCIIEe Yero 6yIeT He3HAaUUTENIBHO K0jle6aThCs 10 KOHI[a
TOPU30HTA IIPOTHO3MpPOoBaHMsI. [0OZOBOM TEMII IjeH Ha IIPOAYKTHl IUTaHUs 6YAeT YBeIUINBATLCS 4O Hadaa
CIIeYIOLIETO TOZA, ITOCIIEe UeTo, 6JIMXe K KOHI[Y FOPM30HTa IPOrHO3MPOBaHMsI, OH CHU3UTCS. [040BOM TEMII
perynmpyeMnblx IieH 6yaeT IpofoJIXaTh PacTy A0 BTOPOro MPOrHO3HOI0 KBapTasia, 3aTeM MMETDb TEHAEHIINIO K
CHMDKEHMIO [0 TpeThero kBapraina 2025 rofa, Iocse 4ero ImociefyeT POCT K KOHITY IIPOTHO3HOI'0 TOPMU30HTA, 32
MUCKITIOUeHMeM IIOCIIeAHMUX IBYX KBapTasyoB. [0Z0BOM TEMII IIeH Ha TOIIJIMBO IIPOJOJDKUT He3HAUNTEIIHHO CHUXXATHCSA
M PETUCTPUPYET OTPUIIaTENIbHbIE 3HAUEHMS B IEPBOM KBapTalle IIPOTrH03a, IIOCIIe Yero 6yAeT HellpepbIBHO PacTy I,

Ha4YMHasAa Co BTOpOI?[ IIOJIOBMHEIL ClIeAYIOLIero roga 6YHET 6JIM30K K HYIJIIO K KOHLITY IIPOTHO3HOT O I1€epuoa.

OTpHuIlaTeNbHBIY COBOKYITHBIM CIIPOC Ha BCEM IIPOTHO3MPYEMOM I'OPU30HTE 6YZET 06YCIIOBJIEH 3aCyLIIMBEIMU
ycnoBusiMu jeta 2024 rozia, HaKOIJIEHHBIM PeajIbHbIM IIOBBLIIEHMEM Kypca HallMOHAJIbHOM BaJIlOThL ¥ OTHOCUTEJIBHO
CJ1abblM BHELIHUM CIIPOCOM B TeKYyLIeM I'OZly ¥ Hauarle ciefytoulero roga. Huskas peanbHas IIPOIjeHTHAasI CTaBKa U
TIOJIOXXUTENBbHBIY 610/KEeTHBIYM CTUMYII B Te4eHMe IIPOrHO3UPYEMOTI 0 IIepnoa, BOCCTAaHOBIIEHME BHELIHEI 0 CIIPOCa,
KOTOPBIM BIIOCJIE[ICTBUM CTAHET IIOJIOXKMUTEJIbHBIM, C YeTBEPTOr0 KBapTasa 2025 roga 1o KOHIIA IPOrHO3HOI0

TOPM30HTA, COKPATAT COBOKYHHI::II;I I[erI/H.U/IT CIIpoca.

PeanbHble MOHETApHBIE YCIIOBUS 6YAYT AEMOHCTPUPOBATD OTPAaHMUMTENIbHEIN XapaKTep AJisi BHYTPeHHEr 0 CIIpoca Ha

BCEM IIPOIrHO3HOM IrOpM30HTE.

TeKyLIUH IPOrH03 MHOISALMY [0 CPAaBHEHMIO C IIPOTHO30M, YKa3aHHBIM B 0630pe nHbIAIMY 3a aBrycT 2024 roga,
6b1JI IIEPeCMOTPEH B CTOPOHY ITIOHVDKEHMS 33 COIIOCTaBMMBbLi ITepuofS. [0Z10Boi ypoBeHb 623080 MHQIALMM 6B
II€PeCMOTPEH B CTOPOHY IOHMXEHY S Ha IPOTSKEHUM BCEr0 COIIOCTAaBMMOTrO IIepuozia. TeKyLIMi IIPOrHO3 rOZI0BbIX
TEMIIOB I[eH Ha IIPOJIOBOJIbCTBME 6b1JI IOBLILIEH HA IIEPBYI0 NoI0BMHY 2025 rozia ¥ MOHMXKEH Ha OCTABLIYIOCS YaCThb
COIIOCTaBMMOIO Iepuoza. [oIoBOM TeMII PEryIUPYEMEIX 1IeH 6bLJI IEPECMOTPEH B CTOPOHY IIOHMXXEHUS [0 TPETHET O
kBapTana 2025 rofa ¥ MoBBILIEHMSI K KOHITY COIIOCTaBMMOTIO IIepuoza. [IporHos roqoBoro ypoBHs 11eH Ha TOIIJIMBO

OBLJI CHUIKEH IIPaKTU4YEeCKM Ha IIPOTAXEHMM BCEI'0 COIIOCTaBMMOTIO IIepuoaa.

1. TpeTuy kBapTan 2026 roga
2. yeTBepTHIM KBapTain 2024 - TpeTuy kBapTan 2026

3.1V xBapTan 2024 - Il xBapTan 2026
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