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VHIeKC LIeH Ha XUy HegBM>XMUMOCTb (RPPI) - I kBapTan 2025 .

TecHast B3auMOCBsI3b PMHAHCOBO-6aHKOBCKOM CpeJibl C PHIHKOM HeIBMXXUMOCTH SIBJISIETCSI BaXXHOM TeMOM
MCCIIe0BaHMU, IIPOBOAMMEIX HallMoHaNbHBEIM 6aHKOM MOJIIOBEIL C I1€JIb10 aHAIN3a PUCKOB, BOSHUKAIOLINUX B
pe3yibTaTe BO3MOXHBIX IIOTPSICEHUY Ha PblHKe HeZIBMKMMOCTHU. OOHMM U3 UHCTPYMEHTOB, UCIIONIb3yeMblX HBM,
SIBJISIETCS MHAEKC I[eH Ha XWIyo HeaBmXuMocThb (RPPI). PesynbTaThl 10 MTOTaM IIepBOro KBapTana 2025 roga
BIIEPBBIE CBUZIETEIIBLCTBYIOT 06 YCKOPEHHOM POCTE I1€H Ha PBIHKE XUJIOM HEABMXXUMOCTH, KaK B IEPBUYHOM, TaK U BO
BTOPUYHOM CEIMEHTE, YTO BO MHOTOM O6YCJIOBJIEHO pacLIMpPeHUEM AOCTyIa K GMHaHCUPOBAaHUIO B paMKax
IIpaBUTEIbCTBEHHOM ITporpaMMel «Prima Casa Plus», IpeffHa3HauyeHHOM AJ1s1 ceMell B Pecniy6nyke MonzioBa ajist
YIIYYLIEHNUS YCIIOBUM XU3HMN.

CoBokynHBIM MHAEKC RPPI cocTaBun 211,7%, yBeNUYMBLINCE Ha 18,4% 10 CPaBHEHMIO C YeTBEPTHIM KBapTasioM 2024
ropa u Ha 35,4% 110 CpaBHEHUIO C IIepBbIM KBapTanoM 2024 rofa.

WHpekc RPPI, cBsSI3aHHBLY C LIEHOM IIpeJIOXKeHMsI Ha IIEPBUYHOM pPblHKe, cocTaBui 220,9%, yBenuuuBLINCh Ha 20,6% 110
CpPaBHEHUIO C YeTBepTHIM KBapTasioM 2024 rofa 1 Ha 32,9% 110 cCpaBHEHU1O C IIepBbIM KBapTasioM 2024 rofa.

Vupexc RPPI, cBsi3aHHBIM C II€HOM IIpeJIoXKeHMsT Ha BTOPMYHOM pPBIHKE, cocTaBuil 204,9%, yBenuUMBIIMCD Ha 17,4% 110
CpaBHEHMIO C YeTBepPThIM KBapTasioM 2024 roza u Ha 36,3% 110 CpaBHEHMUIO C IIepBbIM KBapTasnoM 2024 rofa.

Pucynok 1. Uugexc RPPI, % (cpeguee_2019=100)
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Mupexc RPPI, oTHOCAIIMIICA K BTOpPUYHOMY PBIHKY
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HcTtounuk: HBEM

Haparmeano C 3TUM Ha PblHKE XUJIION HeOBMXMMOCTHN Ha6mo,qa}o'rc;{ IIPM3HAKM 3aMeJIEHUS COEJIOK (PI/ICYHOI( 2),
YTO BbIpaXaeTCA B COKpalleHUM KOJIMYeCcTBa COEJIOK KYIIJIN-IIPOAAaXXM XXUJIbA, a TaK)XXe B YMEHbIIEHUU KOJIn4YeCcTBa
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06 bEKTOB HEIBVXMMOCTH, HpMO6peTeHHb1X C MCIIOJIb3OBaHMEM UIIOTEYHDBIX KPEeAUTOB.

PucyHOK 2. 06'beM KyNIIM-IIPOJAXKY XXKUIIOM HeABMKXMMOCTHU B KulinHese
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HcTtounuk: Paspab6oTano HEM Ha ocHoBe faHHbIX [1Y KalacTpa HeABUXMMOCTH

CokpallleHMe KOJIM4YeCcTBa CHEJIOK CBUIETEIILCTBYET O TOM, YTO POCT IIeH Ha He[IBMXKMMOCTD HayvaJl CAepXXUBaTh
CIIPOC, ITIOCKOJIbKY ITOTeHIIMAJIbHBIX IIOKYIIaTeJIe} CTaJI0 MeHbllIe, yUMUThIBasA TaKue I[eHbl. [Joms COeok,
buHaHCUpYyeMBIX 3a CUET UIIOTEYHBIX KDEAUTOB, B aHAJIM3UPYEeMblI IePUOJ YBEIIUUNBAJIach, IPU 3TOM UIIOTEKA
ocTaBaJjiachb BaXHBIM MCTOYHMKOM CIIpOCA Ha PBIHKe HeBMDKMMOCTH. ITo uToraM dyeTBepToro kBaprasna 2024 roga
IIOJISI COEJIOK KYIIU-TIpofaXky, buHaHCUPYEMBIX 3a CUET UIIOTEeUHbIX KPeUTOB, cocTaBnsna 32,1%, 0fHaKo K KOHITY
mepBoro KkBapTana 2025 roga fauHblM [I0Ka3aTellb OCTUT YPoBHSA 41,0% (yBenuumuBLINCE Ha 8,9 I1. 11.) Ha PpoHe
CYLLIeCTBEHHOI'0 CHM)XeHMS KOJIM4eCcTBa CHeJIOK B IIepBOM KBapTarie 2025 rofia 1o cpaBHeHU10 C IIpeablAyLIuM
kBapTaiuoM (-32,9%).

OaHHBIY GaKT CBUAETEIbCTBYET O CHYDKEHUY BO3MOXXHOCTEN HaceJleHUsI OCYLIeCTBIISTD 3aKyIIKY 3a CUeT
COOGCTBEHHBIX MCTOUYHMKOB U BCe 60J1e€ YaCcTOM 06palleHUY K 6aHKOBCKUM pelieHusIM. [IpuBIeKaTeIbHOCTD
MUIIOTEYHOTO KPeIMTOBAHMUS 06'bSICHSIETCS IIporpaMMoit «Prima Casa Plus», KoTopasi paclImpuiia BO3MOXHOCTH
KpeAUTOBaHMS 3a CUET YBENIMYEHMSI CYMMEBl pMHAaHCUPOBAHMUS ¥ BO3MOXHOCTY M HAHCUPOBAHMUSI BCEM CTOMMOCTH
npuobpeTaeMoro Xxmuibsi. C MOMEHTA 3allycka IporpaMMBEl B TpeTbeM KBapTarsie 2024 roga KOJIUMYeCcTBO UIIOTEUHBIX
KpeauToB, BbIJaHHBIX B paMKax IIporpaMMBbl 3a KBapTail, yBenuuuioch ¢ 310 KpeAuUTOB B TpeTheM KBapTarie 2024
ropa o 922 kpeAUTOB B IIepBOM KBapTasle 2025 rofja. 3To yBelIM4eHMe KOHCOJIUAMPOBAJIO LOJI0 COOTBETCTBYIOLIUX
KpeAUTOB B 0611eM KOJIMYECTBe UIIOTEUHEIX JOTOBOPOB, 3aperUCTPMPOBAHHBIX 32 KBapTall, CIIeAYOLIMM 06pa3oM:
TpeTuy KkBapTtain 2024 roga — 11,0%, ueTBepThiM KBapTan 2024 roga — 30,2% u mepBbl KBapTas 2025 roga — 34,9%.
OaHHBIY GaKT CBUAETEIILCTBYET O CHYDKEHUM IIOTEHI[MAalla HaceJIeHUS K IPUO6PETEHNIO XUJIIbS 32 CUET COOCTBEHHBIX
CPeJICTB ¥, TAaKUM 06pa30M, YBeIUUYeHKe JIONIN KPeAUTOB, BblIaBaeMbIX 110 IIporpaMme «Prima Casa Plus», MoxeT
TIPMBECTU K COIVMKEHMI0 TOUKYM BXOJla HaceJleHMsI Ha PhIHOK HeZIBMXXMMOCTY C CyMMoW, MHaHCUPYyeMOi Ha OfIMH
IOTOBOD B paMKaXx IpPorpaMMel (2,5 MITH j1eeB). OTOT YPOBEHDb MOXHO OI[eHUTDH B CDaBHEHUM C MeUAHOM I1€H
IIpeJIOXEeHUS, YIUTHIBaeMbIX 1711 RPPI, MOCKONIBKY OH MOXET IIPeAICTaBNIATDh CO60M OPUEHTUD, K KOTOPOMY MOXHO
0XUIaThb CONMMKEHMSI B CPeIHECPOUHOM IIEPCIIEKTUBE. B yacTHOCTY, B IepBoM KBapTase 2025 roza MefiuaHHasl IjeHa
Ha 06BbEKT HeABVOXMMOCTY B KuuinHeBe Brelpociia npuMepHo ¢ 89 000 eBpo go 104 500 eBpo, YTO COOTBETCTBYET
YIIOMSIHYTOM BhllIe AMHaMuKe RPPI. IIpy faHHBIX YCIIOBUSAX MOXXHO 0XXUZATh, YTO YPOBEHD IleH 6yleT pacTy A0 TeX
TIop, IOKa MeAMaHa, HabrozjaeMasi Ha pblHKe KuninHeBa, He IPUO6IM3UTCA K EBPOSKBUBAJIEHTY 2,5 MJIH JIe€B
(mpumMepHoO 127 800 eBpo). [Tocre COHMMKEHMST MEAMAHHOI 0 3HAUEHMSI MOXKET Ha6I0AaThCsA CTar HaIyus KOJIMUecTBa
CIIeJIOK KYIINIM-TIPOZIaXky M3-3a CHYDKEeHMS II0OTeHIIMalla JOMOX03IMUCTB, KOTOpble MOIJIM 6Bl IIpeTeHZ0BaTh Ha
TIoJTydeHue YCIyr 110 GMHAHCHMPOBAHMIO IIOKYIIKY HEABMXMMOCTH, a2 TaKXXe MUTPAllUM TOPTOBOM aKTUBHOCTY B
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OpYriue PeruoHbl, IoMuMo KuurmHuesa (4To noTpe6yeT nepekanu6poBky RPPI, [T0CKOJIBKY B HacCTOsILIee BpeMsI OH
PacCYMTHIBAETCS Ha OCHOBE JaHHbBIX, OTHOCSALIMXCS K MYHUIMIINIO KUITNHSY).

B To xe BpeMss HEM ocy1iecTBIIsIeT IOCTOSSHHBIN ¥ aKTUBHBIY HaZI30P 32 6aHKOBCKOM CUCTEMOM, BHUMATEIIbHO CIiefs
3a yUpeXAeHUSIMHY, KOTOphble 6J1arofjapsi CBOeM HaJeXXHOM IIPaKTUKe YIIPABJIEHUSI PUCKaMM YXXe CIIOCOGCTBYIOT
duHaHCOBOM cTabMIIbHOCTH. B 3TOM CcBsi3u y HEM MMeeTCs: MONTHBIM Ha60p MaKpONpyAeHIMAJIbHbIX MHCTPYMEHTOB —
oT 6ybepoB KanuTaa o 0TPaciIeBblX ¥ OPMEHTUPOBAHHBIX Ha 3a€MIUIMKOB JIMMUTOB PUCKA, IPU3BaHHBIX IIOBBICUTD
YCTOMYMBOCTD BCEro PMHAHCOBOIO CEKTOPA.

— HWHpekc 11eH Ha XUIIYIO HEABVDKMMOCTD - ME€TaJJaHHBIE [3]

— MHWHpekc 11eH Ha XUIIYIO HEABMKMMOCTD - TEXHUYECKasd HOTaA (4]
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