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internationale ale Republicii Moldova inregistrate in ianuarie-

septembrie 2017 (date provizorii)
CueTa BHEITHEIKOHOMMYECKOM AesiTeIbHOCTU Pecriybimku MosigoBa 3a SHBapb-CEHTSIOPD
2017 roza (mpeaBapuTebHbIE JaHHbBIE), 00IIlee TTpeICTaBIeHMe

International accounts of the Republic of Moldova in January-September 2017 (preliminary
data), overview

In ianuarie-septembrie 2017, evolutia conturilor internationale ale Republicii Moldova a fost
determinatd de influenta mai multor factori:

e A continuat tendinta de crestere economica, PIB-ul Republicii Moldova majorandu-se
cu 3.8 la sutd in termeni reali fata de ianuarie-septembrie 2016. La aceastd crestere au
contribuit in special activitdtile de comert si agricultura (cu toate cd in prima jumadtate
a anului 2017 a fost inregistrata o scadere accentuata a productiei vegetale ca urmare a
conditiilor climaterice nefavorabile, in trimestrul III agricultura si-a recuperat
regresul);

e Exporturile totale de bunuri si servicii s-au majorat fatd de ianuarie-septembrie 2016
(practic revenind la nivelul inregistrat in primele 9 luni ale anului 2014) gratie cererii
din partea principalelor tari-partenere, care au inregistrat cresteri economice (atat
cele din CSI, cat si cele din UE);

e O contributie semnificativa la cresterea exportului total de bunuri' a avut-o majorarea
exporturilor in: Romania cu 25.9 la sutd fata de ianuarie-septembrie 2016; Turcia cu
66.11a suta (ceea ce poate fi atribuit atat cresterii economice a Turciei, cat si intrarii in
vigoare (de la 01.11.2016) a acordului bilateral de comert liber); Germania cu 25.1 la sutd;
Rusia cu 9.0 la suta (in contextul eliminarii partiale a restrictiilor comerciale);

e Caurmare a cresterii reale a salariilor si a remiterilor personale, s-a majorat consumul
final al gospodariilor populatiei (cu 4.6 la sutd in preturi comparabile fatd de ianuarie-
septembrie 2016), ceea ce a contribuit la sporirea importurilor;

e La majorarea importurilor a contribuit si reluarea importului de energie electrica din
Ucraina.

Pe parcursul primelor trei trimestre ale anului 2017, volumul fizic al bunurilor exportate a
crescut fatd de trimestrele I-III 2016 (tabelul 1). Concomitent, s-a majorat semnificativ si
volumul fizic al bunurilor importate. Preturile bunurilor exportate s-au diminuat pe
parcursul primelor douad trimestre si au crescut in trimestrul III 2017, in timp ce preturile
bunurilor importate s-au majorat in trimestrele II-1II 2017. Astfel, raportul de schimb in
comertul exterior cu bunuri a ardtat o inrdutdtire usoara.

Pe piata valutara interna, pe parcursul primelor nouad luni ale anului 2017, a fost inregistrata
tendinta de apreciere a leului moldovenesc fata de euro si fata de dolarul SUA.

Remiterile personale primite de rezidentii Republicii Moldova au constituit 19.7 la suta in
raport cu PIB (in scadere fatd de perioada similard a anului precedent relativ la PIB, dar in

! Fara bunurile dupa / pentru prelucrare si fard vanzarile magazinelor duty-free.
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Intrarile de capital sub forma de ISD pe parcursul perioadei ianuarie-septembrie 2017 s-au
majorat fata de perioada similara a anului precedent cu 37.0 la sutd si au constituit 2.5 la suta
relativ la PIB.

Tabelul 1. Indicatorii macroeconomici principali ai Republicii Moldova
OCHOBHBIE MAaKPOIKOHOMMYECKMe MToKa3aTenu Pecrry6nmky MongoBa
Main macroeconomic indicators of the Republic of Moldova

Produsul intern brut in preturi curente, mil. lei 35,995 39,901 29,670 34,251 45,523 98,281 109,444
BajtoBoii BHYyTpeHHMI IPOAYKT B TeKYIIMX IleHaX, MIH. MDL

Gross domestic product in current prices, MDI mil.

Produsul intern brut in preturi curente, mil. USD 1,875 2,016 1,487 1,826 2,540 4,942 5,800
BajioBoyi BHYTpeHHMI NPOAYKT B TeKYIIMX IjeHax, MaH. USD

Gross domestic product in current prices, USS mill.

PIB, indicii volumului fizic, % 96.4  106.5 103.1 102.5 1054 1033  103.8
BBII, nHzgeKchl HU3MIecKoro o6peMa, %

GDP, physical volume indices, %

Export de bunuri, indicii volumului fizic, % 96.0 120.9 1276 105.0 109.8

DKCIOPT TOBapOB, MHAEKCHI (pM3MUeCKOro o6bema, %

Exports of goods, physical volume indices, %

Export de bunuri, indicii valorii unitare, % 84.0 95.9 994 974 107.7

DKCIIOPT TOBapOB, MHZAEKCHI CTOMMOCTY eAVHULIBI, %

Exports of goods, unit value indices, %

Import de bunuri, indicii volumului fizic, % 95.0 1.5 120.1 113.3 113.4

VIMIopT TOBapoB, MHAEKCHI PpU3UUIECKOro 06bema, %

Imports of goods, physical volume indices, %

Import de bunuri, indicii valorii unitare, % 78.0 94.2 99.7 100.8 107.9

VIMIIOpT TOBapOB, MHAEKCHI CTOMMOCTY eUHUIIBI, %

Imports of goods, unit value indices, %

Raportul de schimb in comertul exterior cu bunuri, % 107.7 1018 99.7 96.6 99.8

Vci10BMSI BHEIIHEV TOProBan, %

Terms of trade, %

Rata de schimb medie pe perioada, MDL/USD 19.1982 19.7896 19.9556 18.7525 17.9208 19.8860 18.8689
CpenHmii 06MeHHBIN Kypc 3a mepuog, MDL/USD

Period average exchange rate, MDL/USD

Remiterile personale / PIB, % 20.1 18.1 22.6 21.5 16.4 20.6 19.7
JInyHble feHe>KHbIe epeBoAbl B pamKax [15 / BBII, %

Personal remittances / GDP, %

Fluxurile de ISD (acumularea neta de pasive) / PIB, % -1.2 3.4 2.8 19 2.8 2.2 2.5
TMoTtoku [MUN (aucToe npuusaTHe 06s13aTebCTB) / BBIT, %

FDI flows (net incurrence of liabilities) / GDP, %

Surse: BNM, BNS / Ucmounuku: HEM, HEC / Sources: NBM, NBS

In primele nouad luni ale anului 2017, deficitul contului curent a constituit 532.56 mil. USD,
deteriorandu-se cu 87.71a sutd fata de ianuarie-septembrie 2016. Raportat la PIB, acesta a
constituit 9.2 la suta si s-a inrautatit cu 3.4 puncte procentuale (p.p.) comparativ cu perioada
similara din anul precedent (tabelul 2). In cea mai mare parte (-2.2 puncte procentuale),
aceasta deteriorare a fost cauzata de evolutia negativa a balantei veniturilor secundare
raportate la PIB, in special a fluxurilor administratiei publice in cadrul cooperarii
internationale (desi excedentul inregistrat la veniturile secundare s-a majorat nesemnificativ
in termeni absoluti, raportul lui la PIB-ul crescator s-a diminuat). De asemenea, la
deteriorarea contului curent a contribuit balanta comertului exterior cu bunuri, al carei
raport la PIB a scazut cu 1.3 p.p. (tempoul de crestere a importului de 20.5 la sutd a fost
superior celui al exporturilor de 18.2 1a sutd, in comparatie cu perioada similard a anului
precedent). Balanta serviciilor si a veniturilor primare nu s-au schimbat semnificativ fata de
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Tabelul 2. Contributiile principalelor componente la evolutia contului curent al balantei de

pliti (MBP6)

B/MsiHME OCHOBHBIX KOMIIOHEHTOB Ha JMHAMMKY TEKYIIEro cyeTa raTexXHoro 6amanca (PI166)

Contribution of the main components to the evolution of the BOP current account (BPM6)

Contul curent -6.7
CueT TeKyIIMX Ollepaluii
Current account

Balanta comerciala -28.3
Toprosbiii 6aaHc
Trade balance

Export de bunuri si servicii 313

OKCIIOPT TOBApOB U YCIYT
Exports of goods and services
Import de bunuri si servicii 59.7
VIMIIopT TOBapoB 1 yCIyr
Imports of goods and services
Balanta veniturilor primare 75
Canb/io MepBUYHBIX IOXOZI0B
Primary income balance
Intrari de venituri primare, din care: 1.3
IMepBUYHbBIE JOXOZbI K ITOTYIeHUIO, B T. U.:
Primary income inflow, of which:
Remunerarea salariatilor 10.9
OrmtaTta TpyAa paGOTHUKOB
Compensation of employees
Iesiri de venituri primare, din care: 3.8
IMepBUYHbBIE OXObI K BBITUIATE, B T. U.:
Primary income outflow, of which:
Venituri din investitii 27
V/IHBeCTUIIVIOHHBIE JOXOABI
Investment income
Balanta veniturilor secundare 14.1
Casib/i0 BTOPUYHBIX JOXO0/I0B
Secondary income balance
Intrari de venituri secundare, din care: 16.2
[IpUTOK BTOPUYHBIX JOXOMOB, B T. U.:
Secondary income inflow, of which:
Transferuri personale 10.3
JIuHbIe TpaHChePTHI
Personal transfers

Cooperarea internationald curenta 24
Tekymue omepanuy B paMKax Me>KIyHapOJHOTO
COTPYAHNYECTBA
Current international cooperation
Iesiri de venituri secundare 2.1

OTTOK BTOPMYHBIX J0XOI0B
Secondary income outflow
Contul de capital 1.1
CuéT omepanmii C KaMTaA0M
Capital account
Necesarul net de finantare (soldul conturilor curent si de capital) -5.6
UyicToe 3aMIMCTBOBaHMe (Ca/IbZ0 CYETA TEKYILMX ONepaLuii U
cYeTa OmepaLyii C KanyTaJioM)
Net borrowing (current and capital account balance)

55 -8.6
239 -313
335 447
574 76.1
51 69
103 123
99 1.9
53 54
44 42
134 159
15.0 179
95 1.9
20 20
16 20
-0.5 -0.4
6.0 -9.0

-10.8

-33.7

36.2

69.9

7.8

12.2

1n.7

4.5

33

15.2

171

10.9

22

1.9

-0.4

-1.1

-24.1

31.8

55.9

4.9

9.3

8.9

4.4

3.6

11.0

124

8.4

14

1.4

-28.1

36.8

64.9

6.4

1.3

10.8

4.9

3.8

15.9

17.7

1.2

25

1.8

-29.2

36.8

66.0

6.3

1.1

10.6

4.7

3.7

13.7

15.4

10.2

1.8

-0.1

1.1

-0.2

-0.2

-0.1

-0.1

-0.7

-0.1

0.1

Contul de capital a inregistrat un sold negativ de 17.88 mil. USD, determinat de iesirile de

capital consemnate de sectorul privat, ramanand aproximativ la acelasi nivel in raport cu PIB
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Ca rezultat al tranzactiilor curente si de capital efectuate de rezidentii Republicii Moldova cu
strainatatea pe parcursul primelor noud luni ale anului 2017, necesarul net de finantare (suma
dintre soldurile conturilor curent si de capital din balanta de pldti) s-a majorat cu 81.11a suta
fata de ianuarie-septembrie 2016 si a constituit 550.44 mil. USD, ceea ce reprezintd 9.5 la suta
in raport cu PIB (6.2 la suta in ianuarie-septembrie 2016).

Contul financiar a inregistrat intrari nete de capital in valoare de 301.96 mil. USD sau 5.2 la
suta raportat la PIB (tabelul 3).

Tabelul 3. Sursele de acoperire a necesarului net de finantare, fluxuri financiare nete
NcTouHUKM IIOKPBITUA YNCTOTO 3aMMCTBOBaHUA, YNCTbIE (p]/IHaHCOBbIe IIOTOKIN
Sources of coverage for the net borrowing, net financial flows

Contul financiar -70 -30 -31 -69 -51 -5.0 -52 -0.2
®uHaHCOBBIN cyeT
Financial account
Investitii directe, din care: 12 -33 -27 -15 =-27 -19 -24 -0.5
TpsiMble MTHBECTULIVIV, B TOM YMCIIE:
Direct investment, of which:
Participatii la capital si actiuni, exceptand -02 -06 -03 00 -04 -04 -03 0.2
reinvestirea profiturilor
YyacTye B KalluTaje 3a UCKIIIOUeHeM
PeVHBeCTUPOBaHMS JOXO/I0B
Equity other than reinvestment of earnings
Reinvestirea profiturilor -08 -29 -22 -09 -17 -20 -16 0.4
PeyHBeCTMPOBaHME JOXOZ0B
Reinvestment of earnings
Instrumente de natura datoriei 21 01 -02 -06 -06 06 -05 -1.1
[onroBble MHCTPYMeHTBI
Debt instruments
Investitii de portofoliu si derivate financiare 0.0 00 -01 0.0 00 0.0 0.0 0.0
TMopTdenbHbIe MHBECTUIVIN VI IPOU3BOJHbIE
¢MHaHCOBBIE MHCTPYMEHTHI
Portfolio investment and financial derivatives
Alte investitii, din care: -73 -13.7 -28 -111 -11.0 -11.8 -9.1 2.7
Tpoune MHBECTULINY, B TOM YMICIIE:
Other investment, of which:
Numerar si depozite -5.0 -84 -09 -45 -73 -80 -48 3.1
HannyHasi BajIioTa ¥ AeT03UThI
Currency and deposits

Imprumuturi -1.8 -27 -04 -23 -08 -06 -12 -0.6
Ccynsl 1 3aMiMbl

Loans

Credite comerciale si avansuri -06 -17 -16 -39 -33 -25 -31 -0.6

Toprosble KpeAUTHI 1 aBaHChI
Trade credit and advances
Alte creante / pasive 01 -09 01 -04 04 -07 01 0.8
[Tpouast me6MTOpPCKasl/KpeAuTOpCKast 3a50/DKEHHOCTD
Other accounts receivable / payable
Modificarea activelor de rezerva -09 140 25 57 87 87 62 -2.4
VIsMeHeHMe pe3epBHbIX AaKTUBOB
Change in reserve assets
Notd: (-) - intrdri nete de capital, (+) - iesiri nete de capital
IIpumeuanue: (-) — wucmulili npumok kanumana, (+) - 4ucmulil oOmmok kanumana
Note: (-) - net capital inflow, (+) - net capital outflow
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2017 au fost activele sub forma de numerar si depozite ale agentilor economici rezidenti si ale
populatiei (in scadere cu 481.13 mil. USD). Concomitent, s-au majorat activele sub formad de
numerar si depozite ale bancilor licentiate (cu 198.33 mil. USD) si activele oficiale de rezerva
ale BNM (cu 361.63 mil. USD), consemnand fluxuri intersectoriale, ce cuamulativ au influentat
intrdarile nete de capital in sensul diminuadrii.

La acoperirea necesarului de finantare au contribuit, de asemenea, intrarile nete de capital
sub forma de credite comerciale si avansuri acordate de partenerii comerciali de peste hotare
(151.46 mil. USD), acumularea netd de pasive sub forma de investitii directe (146.31 mil. USD),
precum si tragerile nete de imprumuturi externe de cdtre administratia publica (102.13 mil.
USD).

Pozitia investitionala internationala a Republicii Moldova (conform MBP6), 1a 30.09.2017, a
constituit -4,201.41 mil. USD, soldul negativ aprofundandu-se fata de sfarsitul anului 2016 cu
18.3 la suta: activele externe insumand 4,433.01 mil. USD, in crestere cu 8.3 la sutd, iar pasivele
- 8,634.42 mil. USD, in crestere cu 13.0 la suta. Raportul dintre stocul activelor si pasivelor
externe a constituit 51.3 la sutd. Stocul angajamentelor sub forma de investitii directe a
totalizat 3,574.34 mil. USD (in crestere cu 17.7 la suta de la inceputul anului), reprezentand 41.4
la suta din totalul pasivelor externe (tabelul 4).

Tabelul 4. Indicatorii principali aferenti pozitiei investitionale internationale (MBP6)
OCHOBHBIe TTOKa3aTeI MeXXAYHAPOSHOM MHBECTULMOHHOM mo3uuyu (PI1B6)
Main indicators of the international investment position (BPM6)

PII netd, mil. USD -3,479.02 -3,550.57 -3,645.80 -3,998.40 -4,201.41 18.3
UncTtass MUII, miH. goan. CIIA

Net IIP, USS mill.

Stocul activelor externe / stocul pasivelor externe, % 53.2 53.5 533 51.8 51.3 -2.2p.p.
OCTaTOK BHEIIHVX aKTV/BOB /BHELIHUX 00513aTeNIbCTB, %

Stock of foreign assets / stock of foreign liabilities, %

Stocul investitiilor directe, pasive, mil. USD 2,980.08 3,037.51 3,128.09 3,399.19 3,574.34 nz.7
[psamblie MHBecTUIIMK (OCTATOK), 0653aTEBCTBA, MJTH. ZOJUL.

CIIA

Stock of direct investment, liabilities, USS mill.

Ponderea ISD in stocul pasivelor externe, % 40.1 39.7 40.0 41.0 414 1.7p.p.

Hoss TV B HaKOTUIEHHBIX BHEIITHMX 00513aTeIbCTBAX, %

Share of FDI in the stock of foreign liabilities, %

Ponderea imprumuturilor (fard imprumuturile intragrup) in 412 411 40.7 39.7 389 -2.1p.p.
stocul pasivelor externe, %

[07151 ’HOCTPaHHBIX KPeAUTOB (32 MCK/TIOUeHNEM

Me>X(WUINaIbHbBIX) B HAKOIJIEHHBIX BHEIITHNX

06s13aTeIbCTBAX, %

Share of loans (without intercompany loans) in the stock of

foreign liabilities, %

Stocul activelor oficiale de rezerva, mil. USD 1,756.81 2,205.93 2,256.45 2,388.74 2,629.41 119.2
OdurmanpHble pe3epBHbIE aKTUBBI (OCTATOK), MITH. ZOJII.

CIIIA

Stock of official reserve assets, US$ mill.

Stocul activelor de rezerva / Import mediu lunar efectiv (pe 12 4.7 5.9 5.8 5.9 6.2 104.7

luni) de bunuri si servicii, luni

Pe3sepBHbIe aKTUBBI (OCTATOK) / CpeTHEMECSIIHBIN
(baKTMUeCKMII MMIIOPT TOBAapoOB 1 YCIyT (3a 12 MecsiLieB),
MecsileB

Stock of reserve assets / Average monthly actual imports of
goods and services (for 12 months), months

Nota: p. p. - puncte procentuale / [Ipumeuanue: p. p. - npouenmuvie nynkmel / Note: p. p. - percentage points
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USD. Volumul activelor oficiale de rezerva corespunde tuturor criteriilor de suficienta:

- acoperirea a cel putin 3 luni de importuri de bunuri si servicii (au acoperit 6.2 luni de
import efectiv);

- acoperirea integrala prin rezerve a datoriei externe pe termen scurt (au acoperit
162.8 1a suta);

- acoperirea a 20% din masa monetara M2 (au acoperit 93.6 la suta);

- acoperirea a 100-150% din suma: 30% din datoria pe termen scurt + 15% din alte
angajamente de portofoliu + 5% din M2 + 5% din exporturi de bunuri si servicii (au
acoperit 337.0 la suta) (diagrama 1).

Diagrama 1. Indicatorii suficientei activelor oficiale de rezerva ale Republicii Moldova, la
sfarsit de perioadd, mil. USD

[ToKa3aTeny AOCTATOYHOCTH OMLIMATIBHBIX Pe3epBHBIX aKTUBOB, 110 COCTOSIHIIO Ha KOHel IIepyoja,
MJIH. mosu1. CIIA

Indices of official reserve assets sufficiency, at period-end, US$ million

3,000 +--------mmmmemmmmee e e
Active de rezerva / PesepBHble akTUBHI / Reserve
assets
2500 +-ggg---- F----mmmmmmmmmmmem - --
@3 luni de import efectiv de bunuri si servicii/ 3
Mecsna paKTUIeCKOro MMIIOPTa TOBAPOB U YCIIYT
2,000 - I B T T / 3 months of actual imports of goods and services
() p g
() ®100% din datoria externa pe termen scurt/100%
1,500 +- _ ---- : ----- ‘ ahinly  Rbbh e b KpaTKOCPOYHOTro BHemTHero fonra / 100% of short-
. ® term external debt
® o
1000 - @ - ‘ . 020% din M2 / 20% ot M2 / 20% of M2
O
500 1O O . O————O——
O @150% din (30%DTS + 15%AAP + 5%M2 + 5%eX) /
150% ot (30%KB[, +15%III10 + 5%M2 + 5% DKcit.) /
0 150% of (30%STD + 15%OPL + 5%M2 + 5%eX)
2012 2013 2014 2015 2016 2017-III

Notd: DTS - datoria pe termen scurt (dupd scadenta originald), AAP - alte angajamente de portofoliu, M2 - masa monetard, eX - export
de bunuri si servicii / IIpumeuanue: KB/l - kpamkocpounblii snewnuil 0onz, IIII0 - npouue nopmdpenvole o6s3amenvcmea, M2 -
OeHexcHas macca, dkcn — axkcnopm mosapos u ycnyz / Note: STD - short-term debt, OPL - other portfolio liabilities, M2 - broad money,
export-export of goods and services.

Criteriile se bazeazd pe recomanddrile FMI din "Assessing Reserve Adequacy - Specific Proposals”, aprilie 2015 / Kpumepuu ocHogaHbl Ha
pexomenoauusx MB® u3 "Assessing Reserve Adequacy - Specific Proposals”, anpens 2015 . / Criteria are based on the IMF
recommendations specified in “Assessing Reserve Adequacy - Specific Proposals”, April 2015:
http://www.imf.org/external/np/pp/eng/2014/121914.pdf

Datoria externa bruta a Republicii Moldova (conform Ghidului SDE 2013/MBP6), la 30.09.2017,
a inregistrat 6,742.97 mil. USD, majorandu-se fata de inceputul anului cu 8.11a suta (tabelul 5).
Datoria publica si public garantatd a reprezentat 29.1la sutd din totalul datoriei externe,
insumand 1,960.32 mil. USD (+10.2 la suta de la inceputul anului). Datoria privatd negarantata
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s-a cifratla 4,782.65 mil. USD, in crestere cu 7.3 la suta fatd de 31.12.2016. Cea mai mare parte a

stocului datoriei externe brute ii revine datoriei pe termen lung (76.1 la sutd). Ponderea
creditorilor organizatii internationale si guverne strdine in stocul datoriei externe a
Republicii Moldova sub forma de imprumuturi si alocari de DST a constituit 45.6 la suta.

Tabelul 5. Indicatorii principali aferenti datoriei externe (MBP6)
OcHoBHbIEe ITOKa3aTeau BHelrHero goara (PI1B6)
Main indicators of the external debt (BPM6)

Datoria externd brutd, mil. USD 6,104.21 6,235.23 6,323.63 6,557.58 6,742.97
BanoBoii BHelrHM 10T, MiTH. Zoit. CLIA

Gross external debt, USS mill.

Datoria externad publica si public garantatd, mil. USD 1,702.11 1,779.36 1,827.08 1,909.65 1,960.32
BHeITHMI My6IMYHBINA ¥ TapaHTMPOBAaHHBIN T'OCYIapCTBOM JIOIIT,

MITH. gos. CIITA

Public and publicly guaranteed external debt, US$ mill.

Datoria externa pe termen lung, mil. USD 4,854.62 4,846.64 4,895.93 5,043.79 5,128.05
JloITOCpOYHBIV BHEITHUM 01T, MITH. Zos. CIITA

Long-term external debt, US$ mill.

Ponderea datoriei externe publice si public garantate in datoria 27.9 28.5 289 29.1 29.1
externa bruta, %

[07151 BHELITHETO ITy6IMYHOTO ¥ TapaHTMPOBAHHOTO TOCYAAPCTBOM

JIOJITa B BJIOBOM BHeEIIHEM J107Ire, %

Share of public and publicly guaranteed external debt in gross

external debt, %

Ponderea datoriei externe pe termen lung in datoria externa bruta, 79.5 711 774 76.9 76.1
%

[loJ1s1 MOTOCPOYHOrO ZI0JITa B BAJIOBOM BHEIIIHEM JI0JITe, %

Share of long-term external debt in gross external debt, %

Ponderea creditorilor organizatii internationale si guverne straine 442 44.7 44.9 45.4 45.6
in datoria externd sub forma de imprumuturi si alocari de DST, %

ot Me>KIyHapOJHBIX OPraHM3al il M MHOCTPaHHBIX

MIPaBUTENBCTB (KPESMUTOPBI) BO BHEIIIHEM JIOJIT€ B YaCTM KPeAITOB

u pacnipegenenus CIP, %

Share of international organizations and foreign governments

(creditors) in the external debt in the form of loans and SDR

allocations, %

Active oficiale de rezerva / Datoria externd pe termen scurt, % 140.6 158.9 158.0 157.8 162.8
OduinmanbHble pe3epBHBIE aKTUBBI / KpaTKOCPOUHBIV BHELIHUNI

nonar, %

Official reserve assets / Short-term external debt, %

108.1

110.2

105.8

0.5 p.p.

-1.7 p.p.

0.9 p.p.

4.0 p.p.

Nota: p. p. - puncte procentuale / [Ipumeuanue: p. p. - npouenmuvie nynkmel / Note: p. p. - percentage points
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[. BALANTA DE PLATI A REPUBLICII MOLDOVA in trimestrele I-III

2017 (date provizorii)

I. TNTATEXKHBIV BAJTAHC PECITYBJIMKY MOJIZIOBA 3a I-111 KBapTasbl 2017 1.
(TpeagBapuTe/bHBIE TAHHBIE)

I. BALANCE OF PAYMENTS OF THE REPUBLIC OF MOLDOVA for Quarters I-1II, 2017
(preliminary data)

Tabelul 6. Balanta de plati a Republicii Moldova (MBP6), agregate principale (mil. USD)
[InaTéxxublit 6ananc Pecy6amuku Mongosa (PTIB6), ocHOBHBIe arperatsi (MTH. mosutapos CIIIA)
Balance of payments of the Republic of Moldova (BPM6), main aggregates (US$ million)

CONTUL CURENT -124.80 -111.01 -128.02 -196.92 -207.62 -283.77 -532.56
CYET TEKYIIIUX OTTEPALIVI
CURRENT ACCOUNT
Bunuri -561.32 -544.76 -522.44 -674.75 -689.83 -1,545.38 -1,887.02
ToBapbt
Goods
Servicii 30.13 6221 56.40 5842 78.05 158.30  192.87
Ycnyrun
Services
Venituri primare 141.44 10231 10191 141.87 123.76 316.85 367.54
[TepBuuHBIE JOXOIBI
Primary income
Venituri secundare 26495 269.23 23611 27754 280.40 786.46  794.05
BropuuHble fOXOABI
Secondary income
CONTUL DE CAPITAL 19.82  -10.71 -5.97 -6.45 -5.46 -20.25 -17.88
CUET OIEPALIVI C KATIUTAJIOM
CAPITAL ACCOUNT
Necesarul net de finantare (so/dul conturilor curent si -104.98 -121.72 -133.99 -203.37 -213.08 -304.02 -550.44
de capital)
4Yucroe 3aMMCTBOBaHUE (CA/TBA0 CYETA TEKYILHUX
omepanuit ¥ c4eTa ornepayi ¢ KaInTaiom)
Net borrowing (current and capital account balance)

CONTUL FINANCIAR -131.76 -61.44 -45.76 -126.76 -129.44 -246.20 -301.96
GUHAHCOBBIN CUYET
FINANCIAL ACCOUNT
Investitii directe, net 2176 -66.70 -40.01 -2724 -69.21 -9147 -136.46

[TpsiMble MHBECTUIIVIN, YMCTHIE
Direct investment, net
Investitii de portofoliu, net -0.04 -1.12 017  0.09 -0.28 -0.86
IMTopTdenbHble MHBECTULIVIN, YMCTHIE
Portfolio investment, net
Derivate financiare, net -026 -0.10 -0.20 -0.25 0.18 -0.59 -0.27
[Tpom3BoLHBIe (PMHAHCOBBIE MHCTPYMEHTHI, UNCThHIe
Financial derivatives, net
Alte investitii, net -137.19 -276.48 -42.15 -203.19 -280.66  -582.43 -526.00
ITpoune MHBECTULIVIV, YVICTHIE
Other investment, net
Active de rezerva -16.07 281.88 3772 103.75 220.16 42857 361.63
Pe3epBHbBIE aKTUBBI
Reserve assets
Erori si omisiuni nete 1444 30.08 8823 76.61 83.64 -3.02 248.48
YmcThble OUIVIGKY U ITPOITYCKA
Net errors and omissions

187.7

1221

121.8

116.0

101.0

88.3

181.1

122.6

149.2

307.1

45.8

90.3

84.4

Soldul contului curent al balantei de plati a Republicii Moldova a inregistrat in ianuarie-
septembrie 2017 un deficit de 532.56 mil. USD (din care -207.62 mil. USD - in trimestrul III
2017), in crestere cu 87.7 la sutd fatd de cel consemnat in perioada similara din anul 2016.
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exterior cu bunuri, celelalte componente inregistrand solduri excedentare in crestere.

Deficitul comertului cu bunuri a constituit 1,887.02 mil. USD, majorandu-se cu 22.1la sutad,
deoarece importurile au crescut mai mult (cu 534.65 mil. USD, +20.5 la sutd) decat exporturile
(cu193.01 mil. USD, +18.2 la sutd), comparativ cu primele noua luni ale anului 2016.

In exporturile de bunuri au predominat traditional produsele agroalimentare (677.20 mil.
USD, in crestere cu 15.3 la suta comparativ cu ianuarie-septembrie 2016) cu o pondere de 55.7
la suta din total. In cadrul acestora, exportul total de bauturi alcoolice (127.68 mil. USD) s-a
majorat fatd de perioada similara din anul precedent cu 13.6 la sutd. In structura importurilor
de bunuri au predominat, cu o pondere de 17.11a sutd, produsele minerale (537.51 mil. USD, in
crestere cu 24.8 la suta comparativ cu perioada similard a anului 2016), urmate de produsele
agroalimentare (489.91 mil. USD, in crestere cu 14.5 la sutd fatd de ianuarie-septembrie 2016).

Majorarea soldului pozitiv al balantei serviciilor pana la 192.87 mil. USD s-a datorat cresterii, in
raport cu ianuarie-septembrie 2016, a exporturilor cu 15.7 la suta, in timp ce importurile de
servicii s-au majorat cu 14.11a sutd. O crestere semnificativa a fost inregistrata la exporturile
de servicii de calatorii (cu 23.11a suta), in special calatorii personale (+20.9 la sutd), servicii de
transport (cu 13.5 la suta), in particular transport aerian (+25.2 la suta), precum si de servicii de
informatica (cu 62.5 la suta). Majorarea importurilor de servicii, de asemenea, a rezultat,
preponderent, din cresterea importurilor de servicii de caldtorii (+19.6 la suta), precum si de
transport (+14.8 la sutad).

Excedentul veniturilor primare a crescut in primele noud luni ale anului 2017 cu 16.0 la suta
fata de perioada similara a anului precedent, pana la 367.54 mil. USD. Remunerarea
salariatilor rezidenti pentru munca prestata patronilor nerezidenti s-a majorat cu 15.5 la sutd,
pana la nivelul de 616.63 mil. USD. Efectul acestei majoradri insa a fost atenuat de cresterea
concomitentd a iesirilor de venituri primare din investitii (+14.5 la sutd), in special a
veniturilor sub formad de dividende si profituri reinvestite ce revin investitorilor strdini
directi (+19.0 la sutad).

Soldul pozitiv al veniturilor secundare s-a majorat cu 1.0 la suta (fatd de ianuarie-septembrie
2016) pana la 794.05 mil. USD, in special ca urmare a cresterii cu 6.9 la suta a volumului
transferurilor personale primite din exterior de rezidentii moldoveni. Totodatd, volumul
asistentei tehnice si al granturilor primite de administratia publica si de alte sectoare in
cadrul cooperadrii internationale s-a diminuat cu 15.7 1a suta comparativ cu perioada similard a
anului 2016.

Contul de capital a consemnat un sold negativ de 17.88 mil. USD (din care -5.46 mil. USD in
trimestrul ITI 2017), determinat de iesirile de capital inregistrate de sectorul privat (28.04 mil.
USD), precum si de intrdrile de asistenta din exterior primita de administratia publica pentru
finantarea proiectelor investitionale (10.16 mil. USD).

Suma soldurilor contului curent si contului de capital denota ca, drept rezultat al
tranzactiilor curente si de capital ale rezidentilor Republicii Moldova cu strdindtatea,
economia nationald s-a confruntat cu necesitatea de finantare externa in suma de 550.44 mil.
USD.
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nationale fata de straindtate cu 361.70 mil. USD ca urmare a tranzactiilor efective, in timp ce
activele financiare externe ale rezidentilor au crescut cu 59.74 mil. USD.

Pasivele s-au majorat, in special, ca urmare a primirii de catre rezidenti a creditelor
comerciale sia avansurilor de la partenerii nerezidenti in suma neta de 151.46 mil. USD.

De asemenea, pasivele au crescut datorita majordrii nete a angajamentelor sub forma de
investitii directe cu 146.31 mil. USD. Valoarea participatiilor la capital si a actiunilor (altele
decat reinvestirea profiturilor) in posesia nerezidentilor a crescut, pe parcursul primelor
noua luni ale anului 2017, ca urmare a tranzactiilor efective, cu 22.26 mil. USD, profiturile
reinvestite au fost evaluate la 92.99 mil. USD, totodata, fiind inregistrate acumuldri nete de
datorii fata de investitorii strdini directi in suma de 31.06 mil. USD.

Au fost contractate si imprumuturi din exterior in sumd neta de 68.82 mil. USD (trageri -
302.82 mil. USD, rambursdri - 234.00 mil. USD). Administratia publica, inclusiv cea locald, a
contractat in ianuarie-septembrie 2017 imprumuturi externe noi in valoare de 164.64 mil.
USD, creditori fiind: Guvernul Romaniei - 100.90 mil. USD, Banca Europeana de Investitii -
15.76 mil. USD, Fondul Monetar International (FMI) - 13.01 mil. USD, Banca Internationala
pentru Reconstructie si Dezvoltare - 11.88 mil. USD, Asociatia Internationala de Dezvoltare -
10.22 mil. USD, Banca Europeana pentru Reconstructie si Dezvoltare - 7.05 mil. USD, Banca de
Dezvoltare a Consiliului Europei - 2.90 mil. USD, Fondul International pentru Dezvoltarea
Agricola - 2.71 mil. USD. Banca Nationala a Moldovei a contractat un imprumut in valoare de
8.49 mil. USD de la FMI. Bancile licentiate au contractat imprumuturi externe noi in suma de
31.05 mil. USD, iar celelalte sectoare - de 98.64 mil. USD.

Majorarea activelor financiare a fost determinatd de cresterea cu 361.63 mil. USD a activelor
oficiale de rezerva ale BNM, de majorarea neta cu 198.33 mil. USD a activelor sub forma de
numerar si depozite ale bancilor licentiate, precum si de cresterea neta cu 9.85 mil. USD a
activelor rezidentilor sub forma de investitii directe in strainatate.

Concomitent, s-au redus cu 481.13 mil. USD activele sub forma de numerar si depozite ale
agentilor economici din alte sectoare si ale populatiei. Activele rezidentilor sub forma de
credite comerciale si avansuri acordate partenerilor comerciali din strainatate s-au diminuat
cu 28.21 mil. USD in valoare neta.

Analiza detaliata a evolutiilor din balanta de plati pe parcursul trimestrului IIT 2017 este
prezentata in paginile ce urmeaza.
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Conform datelor preliminare, pentru trimestrul II1 2017, contul curent reflecta un deficit de
207.62 mil. USD, care s-a majorat cu 87.0 la suta fatd de perioada similara a anului 2016 (tabelul
7). Aceasta dinamica a fost cauzata de majorarea cu 26.6 la sutd a deficitului comertului
exterior cu bunuri. Celelalte componente ale contului curent au inregistrat o dinamica
ascendentd, implicand o contributie pozitiva asupra acestuia. Astfel, balanta veniturilor
primare a inregistrat un excedent cu 21.0 la sutd mai mare fata de cel consemnat in trimestrul
[1I 2016, soldul serviciilor s-a majorat cu 25.5 la suta, iar cel al veniturilor secundare - cu 4.11a
suta.

Raportul dintre deficitul contului curent si PIB a constituit -8.2 la sutd, comparativ cu -5.5 la
suta In trimestrul III 2016 (diagrama 2).

Diagrama 2. Contul curent — componente principale
CyeT TeKyILIMX OoIlepalii, OCHOBHbIe KOMIIOHEHTHI
Current account - main components

Venituri primare (scala din stdnga) / [TepBuuHble foxoze! (1eBast ocb) / Primary income (left axis)
mmm Servicii (scala din stanga) / Veryru (jieBast ocs) / Services (left axis)
w2222 Bunuri (scala din stdnga) /ToBapsi (jieBas ocs) / Goods (left axis)
—ii— Cont curent (scala din stdnga) / CueT Tekyuux omneparuit (1eBast ocb) / Current account (left scale)

—4—Sold CC / PIB (scala din dreapta) / CueT TeKkyIuux omnepaumnii / BBII (mpaBas ocp) / Current account balance / GDP (right axis)
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In trimestrul III 2017, volumul comertului exterior cu bunuri si servicii a constituit 2,226.82
mil. USD, fiind cu 21.5 la sutd mai mare fatd de cel consemnat in trimestrul III 2016. Gradul de
acoperire a importurilor de bunuri si servicii prin exporturi a fost de 56.9 la sutd, cu 1.4 p.p
inferior in raport cu perioada similara a anului precedent. Deficitul comertului exterior cu
bunuri si servicii a constituit 611.78 mil. USD si s-a inrdutatit cu 26.8 la suta fata de trimestrul
I11 2016 (diagrama 3).
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Tabelul 7. Evolutia principalelor componente ale contului curent
rE[I/IHaMI/[Ka OCHOBHBIX KOMIIOHEHTOB CUeTa TEKYH.U/[X OHepaHI/If/i
Main components of current account, in dynamics
Cont curent / Texyupmit cuér / 9158  -8118  -111.01  -1.81 -128.02 -196.92 -207.62  187.0
Current account
credit / kpegut / credit 950.99 1,117.83 118596 132898 1113.54 1196.09 1,358.76 114.6
debit / neGer / debit 1,042.57 1,199.01 129697 133079 124156 1,393.01 156638  120.8
Bunuri / Toeapui / Goods -463.38 -537.24 -544.76 -542.60 -522.44 -674.75 -689.83  126.6
credit / kpegut / credit 30494 36019  392.81 48939 40631 36879  475.85 1211
debit / ne6er / debit 76832 89743 93757 103199 92875 104354 116568 1243
Servicii / Venyeu / Services 4458 5151 6221 5990 5640  58.42 78.05 125.5
credit / kpegut / credit 2184 25830 28253 28357 25845 29232 33167 117.4
debit / neGer / debit 17726 20679 22032 22367 202.05 23390  253.62 115.1
e e e 8530 12924 102.31 14380 10191 14187 12376 121.0
Primary income
credit / xpeut / credit 154.87 19361 208.54 187.68 182.87 22335 23572 113.0
debit / ne6er / debit 69.57 6437 10623 4388 8096 8148 111.96 105.4
Venituri secundare / Bmopuunbie 00X000L/ 1 o) yze 31 26923 33709 23611 27754 28040 1041
Secondary income
credit / kpeut / credit 26934 30573 30208 36834 26591 31163 31552 1044
debit / neGer / debit 2742 3042 3285 3125  29.80  34.09 3512 106.9

Diagrama 3. Evolutia deficitului comertului exterior cu bunuri si servicii (mil. USD)
IvHaMuKa gedULnTa BHELIHEN TOPTOBIM TOBapaMu U yoryramu (MiiH. mosapos CIIIA)
External trade in goods and services deficit, in dynamics (US$ million)
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Bunuri / ToBapsl /Goods

Comertul exterior cu bunuri FOB-FOB

Buemuss Toprosis ToBapamu @OB-OOb

External trade in goods FOB- FOB

In trimestrul I al anului 2017, volumul comertului exterior cu bunuri (FOB-FOB) a totalizat
1,641.53 mil. USD, fiind cu 23.4 la suta superior fata de cel consemnat in trimestrul III 2016.
Urmare a majordrii mai semnificative a importurilor (cu 24.3 la suta) comparativ cu
exporturile (cu 21.11a sutd), deficitul balantei comerciale a crescut cu 26.6 la suta constituind
689.83 mil. USD. Raportul dintre deficitul comertului exterior cu bunuri si PIB a fost de 27.2 1a
sutd, modificandu-se neesential fata de trimestrul 111 2016. Gradul de acoperire a
importurilor de bunuri prin exporturi a constituit 40.8 la sutd, fiind cu 1.1 p.p. mai mic fata de
cel inregistrat in trimestrul 111 2016 (tabelul 8).

Tabelul 8. Indicatorii comertului exterior cu bunuri, evolutie trimestriala
[Toka3saTe/u BHEIIHEeV TOPTOB/IY TOBapaMM, B KBaPTaJIbHO AVHAMMKE
External trade in goods indices, in quarterly dynamics

Export (preturi FOB)
9Okcmoprt ($ho6) 333.96 304.94 360.19 392.81 489.39 406.31 368.79 475.85 1211
Exports (FOB prices)
din care: reexport
B TOM YJCJIE€: pe3KCIIOPT 69.81 57.69 64.17 64.09 65.35 49.12 55.97 47.37 73.9
of which: reexport
Import (preturi FOB)
Umroprt (dho6) 895.28 768.32 897.43 937.57 1,031.99 928.75 1,043.54 1165.68 124.3
Imports (FOB prices)
Sold / Canbzo / Balance -561.32 -463.38 -537.24  -544.76 -542.60 -522.44 -674.75 -689.83 126.6
Volumul comertului exterior
BHeIHMI1 TOBapoo6OpOT 1,229.24  1,073.26 1,257.62 1,330.38 1,521.38 1,335.06 1,412.33 1,641.53 123.4
External trade turnover

Export / 9xrcmopr / Exports 17.8 22.5 22.6 195 27.0 27.3 20.2 18.7 -0.8
Import / Umnoprt / Imports 47.8 56.8 56.3 46.5 56.9 62.5 57.1 45.9 -0.6
Sold / Canbmo / Balance -29.9 -34.3 -33.7 -27.0 -29.9 -35.1 -36.9 -27.2 -0.2

Gradul de acoperire a

importului cu exporturi

DKCIIOPT TOBapOB / MUMIIOPT 37.3 39.7 40.1 41.9 47.4 43.7 353 40.8 -11
TOBapoB

Exports to imports ratio

*puncte procentuale / npouenmuvie nynkmeol / percentage points
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Comertul exterior cu bunuri FOB-CIF?
Buemruss Toprosis ToBapamu @OB-CUD
External trade in goods FOB-CIF

In trimestrul III 2017, comertul exterior cu bunuri a consemnat un deficit in valoare de 693.34
mil. USD, care s-a majorat cu 24.9 la suta fata de trimestrul III 2016. Adancirea deficitului a fost
cauzata de majorarea mai semnificativa a importurilor (cu 23.7 1a sutd) in raport cu
exporturile (cu 22.0 la suta).

Principalii parteneri comerciali ai Republicii Moldova in trimestrul III 2017 sunt prezentati in
diagrama 5.

2 Date elaborate de BNM in baza datelor BNS (baza de date a declaratiilor vamale, fara bunurile pentru/dupa prelucrare pentru
care nu are loc schimbul dreptului de proprietate si fara vanzarile magazinelor duty-free, selectii la import (preturi CIF) dupa

principiul tarii de livrare). BNS prezinta importul dupa principiul tarii de origine si include bunurile pentru prelucrare / dupa
prelucrare si vanzdrile magazinelor duty-free (la exporturi).
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Diagrama 5. Principalii parteneri comerciali ai Republicii Moldova in tr. III 2017 (mil. USD)
OcHOBHBIE TOPTOBBIe MAPTHEPHI Pecriy6vky Mosnzosa Bo 11 kBapTase 2017 roga (miH. gosut. CIIIA)
Main trading partners of the Republic of Moldova in Quarter III 2017 (USS million)
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Exportul de bunuri Importul de bunuri
OKCIOPT TOBApOB Vmnopr ToBapoB
Exports of goods Imports of goods
Romania / Pymbiaus / Romania 248.18
Ucraina / Ykpausa / Ukraine 170.81
Rusia / Poccus / Russia 120.06
Germania / l'epmanus / Germany 105.10
China / Kuraii /China 74.54
Turcia / Typuus / Turkey 62.20
Italia / Vitanus / Italy 53.99
Polonia / TTonbia / Poland 52.23
Belarus / Benapyco / Belarus 34.81
Bulgaria / Bonrapus / Bulgaria 21.10
12‘5 7g 2‘5 2‘5 7g 12‘5 17‘5 22‘5 2%5

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data

Exporturile de bunuri efectuate de Republica Moldova in trimestrul III al anului 2017 au
totalizat 465.21 mil. USD, din care 59.9 la sutd au fost destinate pietei Uniunii Europene, 25.7 la
suta pietei CSI, si respectiv 14.4 la sutd - altor tari (diagrama 6).

Exportul orientat catre Uniunea Europeana a inregistrat o crestere de 32.5 la suta fatd de
trimestrul IIT 2016, care a fost determinata de majorarea livrarilor catre Romania cu 22.8 la
suta, Italia— cu 89.11a sutd, Germania- cu 24.7 la suta.

O evolutie pozitiva a inregistrat si exportul destinat tarilor CSI, care s-a majorat cu 5.7 la suta
fata de trimestrul I11 2016, preponderent datorita cresterii livrarilor catre Ucraina cu 48.11a
suta.

Exportul catre alte tari a inregistrat o crestere de 15.5 la sutd fata de perioada similard a anului
precedent, evolutia pozitiva fiind determinata de majorarea exportului catre Turcia cu 42.51a
sutd, Indonezia de 3.5 ori, Serbia de 3.0 ori.
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Diagrama 6. Exportul de bunuri pe zone geografice, in dinamica trimestriala (mil. USD)
DKCIIOPT TOBApOB I10 IPYyIIaM CTPaH, B KBApTaJbHOM AMHaMuKe (MH. gosut. CIIIA)
Exports of goods by region, in quarterly dynamics (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnoee dannvix HEC / Source: NBM calculations based on NBS data

In structura pe categorii a exporturilor (diagrama 7), ponderea majoritara este ocupatd in mod
traditional de produsele agroalimentare - 57.8 la suta (268.72 mil. USD), al caror export s-a
majorat cu 21.2 la sutd comparativ cu trimestrul III 2016. Evolutia pozitiva a fost determinata
de cresterea livrarilor de seminte de rapitd (de 2.7 ori), de fructe si nuci (cu 34.4 la sutd), de
cereale (cu 8.6 la suta).

Exportul de magsini si aparate a continuat tendinta ascendentd, majorandu-se cu 82.5 la suta
fata de trimestrul III 2016, si constituind 49.73 mil. USD. Exportul de articole si parti de
mobilier a totalizat 30.41 mil. USD (in crestere cu 8.5 la suta), produse ale industriei chimice -
28.73 mil. USD (in crestere cu 15.4 la suta), materiale si articole textile - 20.33 mil. USD (in
crestere cu 12.3 suta), sticld si articole din sticld- 11.52 mil. USD (in scadere cu 10.5 la sutd).
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Diagrama 7. Exportul de bunuri in trimestrul III 2017, pe principalele categorii
DKcropT ToBapoB Bo Il kBapTase 2017 roga, 10 OCHOBHBIM TOBapHbIM IpyIIlaM
Exports of goods in Quarter III 2017, by main categories
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data

In trimestrul III 2017, exportul de bauturi alcoolice a totalizat 46.08 mil. USD, fiind cu13.0 la
suta superior fatd de aceeasi perioada a anului 2016 (diagrama 8). Evolutia pozitiva a fost
determinatd preponderent de majorarea exporturilor catre Kazahstan (de 3.3 ori), China (cu
65.8 la sutd) si Romania (cu 46.6 la sutd). In acelasi timp, a scizut exportul de bauturi alcoolice
spre Rusia cu 30.11a sutd, Turcia cu 48.1la sutd si Georgia cu 12.3 ]la suta.

Diagrama 8. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
OKCIOPT aJIKOTOJIPHBIX HAMTMTKOB I10 TPYIIIaM cTpaH (MJH. oyt CIIA)
Exports of alcoholic beverages, by region (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmouhuk: HEM, Ha ochoge oannbix HEC / Source: NBM calculations based on NBS data

Adresa: Bulevardul Grigore Vieru nr. 1,MD-2005, Chisinau, Republica Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md



Banca Nationala
I { a Moldovei
27 decembrie 2017
Pagina 18

Tabelul 9. Exporturile de bauturi alcoolice, pe principalele tari

DKCHOPT ATKOTOIBbHBIX HATUTKOB, IO OCHOBHBIM CTPaHaM

Exports of alcoholic beverages, by main countries

| | | | |

UE, din care: /EC, B T. 4.1/ 154 1267 12.08 1564 1319 14.48 14.88 1232 6.9
EU, of which:
Romania / Pympiaus / Romania 164 249 236 314 283 337 3.46 146.6 2.7
Polonia / [onpura / Poland 250 318 290 439 277 289 3.00 103.4 0.2
Cehia / Yexwmsi / Czechia 201 218 225 265 196 227 230 102.2 0.1
Marea Britanie / 031 032 116 048 063 079 092 79.3 -0.6
Benuko6putanms / UK
Ungaria / Benrpus / Hungary 048 0.69 049 047 029 121 0.85 173.5 0.9
Bulgaria / Bonrapust /Bulgaria 077 041 047 044 148 063 0.68 144.7 0.5
Germania / l'epmaHus / Germany 11 063 034 101 095 053 059 173.5 0.6
CSI, din care: / CHI, B 1. 4.: / 14.41 1669 18.09 1719 14.68 1773 18.10 100.1 0
CIS, of which:
Belarus / Bemrapych / Belarus 652 9.03 893 879 768 925 9.01 100.9 0.2
Rusia / Poccust / Russia 163 259 452 283 318 399 316 69.9 -33
Ucraina / YkpanHa / Ukraine 538 3.06 348 339 249 206 315 90.5 -0.8
Kazahstan / Kasaxcran / 049 169 078 168 114 202 258 330.8 44
Kazakhstan
Altele, din care: /
Ipoune, BT. 4.: / 589 10.38 10.60 1153 9.58 11.93 13.1 123.7 6.2
Other, of which:
China / Kurait / China*** .07 291 263 333 202 3.03 436 165.8 42
Georgia / I'pysus / Georgia 1.08 21 310 274 216 219 272 87.7 -0.9
SUA / CIIIA / USA 293 347 263 256 169 270 260 98.9 -0.1
Turcia / Typuus / Turkey 033 068 079 096 197 155 0.41 51.9 -0.9
TOTAL / BCETO / TOTAL 31.84 39.74 4077 4435 37.46 4414 46.08 113.0 13.0

Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnoee dannvix HEC / Source: NBM calculations based on NBS data;
* Gradul de influentd a tdrilor la cresterea (+), scdderea (-) exporturilor de bauturi alcoolice / Bruanue cmpanvt Ha pocm (+) / CHuxceHue
(-) 3xcnopma anxozonvuwix Hanumkos / Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / [Tpoyenmuble nynkmel / Percentage points;

**% China continentald / Konmunenmanvuwiii Kumaii / Mainland China

Valoarea importului de marfuri efectuat de Republica Moldova in trimestrul II1 2017 a
constituit 1,158.55 mil. USD. In structura geografica a importurilor, ponderea majoritara este
detinutd de Uniunea Europeana - 56.5 la sutd. Valoarea importurilor provenite din UE a
Insumat 654.14 mil. USD, fiind in crestere cu 27.4 la suta fatd de trimestrul III 2016. O evolutie
pozitivd au inregistrat si importurile din CSI (23.8 la suta), care au constituit 328.26 mil. USD si
au ocupat o pondere de 28.3 la suta din totalul importurilor. Importurile din alte tari au
consemnat 176.15 mil USD, inregistrand o crestere 11.6 la suta, si revenindu-le respectiv 15.2 la
sutd din total importuri (diagrama 9).

Structura pe categorii a importurilor efectuate in trimestrul III 2017 (diagrama 10), reflecta
faptul ca cea mai mare pondere o detin importurile de masini, aparate si echipamente - 16.2 la
sutd. Valoarea acestora a constituit 188.10 mil. USD, fiind in crestere cu 27.0 la suta in raport cu
trimestrul II 2016. De asemenea, au fost importate produse minerale - 184.47 mil. USD, in
crestere cu 30.9 la sutd, produse agroalimentare — 163.82 mil. USD, cu 21.2 la suta mai mult ca in
trimestrul III 2016. Valoarea importurilor de produse ale industriei chimice a totalizat 140.23
mil. USD, inregistrand o crestere de 16.5 la sutd; metale comune si articole din acestea - 105.47
mil. USD, in crestere cu 33.0 la suta fata de perioada similara a anului precedent, mijloace i
echipamente de transport - 75.72 mil. USD, in crestere cu 31.3 la suta, materiale plastice, cauciuc
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si articole din acestea - 75.29 mil. USD, in crestere cu 10.3 la sutd, materiale textile si articole din
acestea - 60.32 mil. USD, in crestere cu 25.0 la suta s.a.
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Diagrama 9. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
ViMmopT TOBapoB 1o rpymnmnam ctpaH (B neHax CU®) (vutH. ot CIIA)
Imports of goods, by region (CIF prices) (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ochoge 0annbix HEC / Source: NBM calculations based on NBS data

Diagrama 10. Importul de bunuri in trimestrul III 2017, pe principalele categorii
Mmnopt ToBapos Bo Il kBapTase 2017 roga, 10 OCHOBHBIM TOBapHbIM IpyMIlaM
Imports of goods in Quarter III 2017, by main categories
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Sursa: Elaborat de BNM in baza datelor BNS / icmounux: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data
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In trimestrul IT1 2017, importul de produse energetice si electricitate a constituit 175.52 mil. USD,
inregistrand o crestere de 32.8 fata de perioada similard a anului precedent. Cea mai mare
contributie la aceasta evolutie a fost adusa de importul de energie electrica si combustibili
diesel (diagrama 11).
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Diagrama 11. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
/IMIIOPT TOTUTMBHBIX TOBaPOB M 371eKTpodHeprum (MTH. fosut. CIIA, B eHax CH®)
Imports of energy products and electricity (US$ million, CIF prices)
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnoee dannvix HEC / Source: NBM calculations based on NBS data
* import net / wucmeolii umnopm / net import

In trimestrul ITT 2017, volumul fizic al combustibilului diesel importat a constituit 164.64 mii
tone, cu 4.0 la suta mai mult fata de perioada similara a anului 2016, iar valoarea totald a
acestuia a totalizat 85.57 mil. USD, inregistrand o crestere de 18.4 la suta.

Volumul fizic al importului de gaz natural a constituit 95.05 mil. m?, majorandu-se cu3.51a
sutd in raport cu trimestrul III 2016, insa valoarea acestuia a inregistrat o crestere de 6.6 la
sutd, reprezentand 16.39 mil. USD.

Volumul fizic al importului de benzine auto a constituit 49.77 mii tone, fiind cu 8.3 la sutd fata
de trimestrul II1 2016, o dinamica ascendenta a inregistrat si valoarea totald a acestora, care s-
a majorat cu 25.5 la sutd, consemnand 28.62 mil. USD.

Valoarea importului de energie electrica efectuat in trimestrul IIT 2017 (274.93 mil. kw/h) a
constituit 13.97 mil. USD.
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In trimestrul I11 2017, excedentul balantei comertului cu servicii a constituit 78.05 mil. USD.
Acesta a inregistrat o dinamica pozitiva (25.5 la suta) datorita majordrii mai semnificative a
valorii serviciilor prestate nerezidentilor (cu 17.4 la sutd), decat a serviciilor primite de la
nerezidenti (cu 15.11a suta). Raportul dintre soldul balantei serviciilor si PIB a constituit 3.11a
sutd, si nu s-a modificat fata de trimestrul III 2016 (diagrama 12).

Diagrama 12. Comertul exterior cu servicii
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External trade in services
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In trimestrul I1I 2017, in mod traditional, ponderea cea mai mare atat in structura incasarilor,
cat sia platilor pentru servicii a fost detinuta de serviciile de transport - 34.11a suta (113.12 mil.
USD) si, respectiv, 37.7 1a sutd (95.54 mil. USD) (diagramele 13-14). Soldul balantei serviciilor de
transport a constituit 17.58 mil. USD, fiind in scddere cu 11.2 la suta fata de trimestrul III 2016,
ca urmare a majorarii mai semnificative a importurilor (cu 14.47 mil. USD) decat a
exporturilor (cu 12.26 mil. USD).

Analiza structurii incasdrilor din serviciile de transport releva faptul ca ponderea majoritara
este detinuta de transportul de marfuri - 51.7 la sutd, urmata de cea a incasarilor din
transportul de pasageri - 36.3 si, respectiv, 12.0 la suta le revin incasarilor din alte servicii de
transport.

O structura similara reflectd si pldtile pentru serviciile de transport prestate in trimestrul III
al anului 2017, unde platile pentru transportul de marfuri detin 53.2 la sutd, pentru
transportul de pasageri - 26.11a suta, iar pentru alte servicii de transport - 20.7 la suta.

Soldul balantei serviciilor de caldtorii a consemnat 1.23 mil. USD, fiind de 2.5 ori mai mic fata de
trimestrul III 2016. Dinamica descendenta a fost determinatd de majorarea mai semnificativa
a importului serviciilor de cdlatorii (cu 16.83 mil. USD) fata de exporturi (15.01 mil. USD).
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In structura serviciilor de cdldtorii, atat a celor prestate nerezidentilor, cat si a celor primite
de la nerezidenti, ponderea cea mai mare este detinuta de calatoriile personale - 65.7 la suta si
57.4 1a suta, iar calatoriilor de afacerile revin 34.3 la suta si, respectiv, 42.6 la suta.
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In trimestrul I1I 2017, soldul serviciilor de telecomunicatii, de informaticd si de informare a
constituit 21.84 mil. USD, fiind in crestere cu 19.9 la suta comparativ cu aceeasi perioada a
anului 2016. Incasdrile pentru aceste servicii au constituit 43.98 mil USD (in crestere cu 16.5 la
sutd), ceea ce reprezinta 13.3 la suta din valoarea totala a serviciilor prestate. Pldtile pentru
serviciile de telecomunicatii, de informatica si de informare primite de la nerezidenti au
Insumat 22.14 mil. USD, inregistrand o crestere de 13.4 la suta.

Soldul altor servicii de afaceri a reprezentat 3.34 mil. USD, inregistrand o dinamica pozitiva
fata de trimestrul II1 2016 cand a consemnat un soldul deficitar de 7.02 mil. USD. Aceasta
evolutie a fost determinatd de majorarea exporturilor cu 43.7 la suta si de diminuarea
importurilor cu 4.8 la suta.

Balanta serviciilor de prelucrare a materiei prime ce apartine altora a consemnat 42.43 mil. USD,
fiind cu 14.2 1a sutd superioara celei din trimestrul ITI 2016. Incasirile din exportul acestor
servicii au constituit 43.33 mil. USD, fiind in crestere cu 15.5 la suta. O dinamica pozitiva a
inregistrat si importul acestora (de 2.5 ori), insumand 0.90 mil. USD.

Diagrama 13. Exportul de servicii in trimestrul III 2017, pe principalele tipuri

Okcnopt ycayr B III kBapTane 2017 roga, OCHOBHBIE TUIIbI
Exports of services in Quarter III, 2017, by main types

Bunuri si servicii ale administratiei publice n.c.a. /
TocymapcTBeHHBIE TOBApBL M YCIIYTH, He
OTHeCeHHBbIe K IPYTMM KaTeTopusM /
Government goods and services n.i.e. 2.4%

Alte servicii de afaceri /
[Tpoune penosele ycayru /
Other business services 9.0%

Servicii de prelucrare a materiei prime
ce apartine altora /

Vemyru o o6paGoTKe MaTepUalIbHbIX
pecypcoB, IpMHaJIeKalX APYTUM
CTOpOHaM /

Manufacturing services on physica
13.1%

Alte servicii /
IMpoune yciyru /
Other services 1.8%

Servicii de telecomunicatii, de
informatica si de informare /
TeseKOMMYHMKALVIOHHBIE,
KOMITBIOTEPHBIE 1
MHGOpPMaUVOHHbIE YCIIYTH /
Telecommunications, computer, and
information services 13.3%

Transport/
TpaHcniopTHbIe yciyru /
Transport 34.1%
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e
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Calatorii / TToe3gku / Travel 26.3%
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Diagrama 14. Importul de servicii in trimestrul III 2017, pe principalele tipuri
Vimmnopt ycayr B Il kBapTane 2017 roa, OCHOBHbIE TUIIBI
Imports of services in Quarter III, 2017, by main types

Taxe pentru folosirea proprietdtii intelectuale n.c.a. /
I1naTa 3a MOJIb30BaHME VHTETIEKTYaIbHOM
COGCTBEHHOCTBIO, He OTHECEHHaAs! K IPYTMM KaTeropusm /
Charges for the use of intellectual property n.i.e. 2.0%
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Bunuri si servicii ale administratiei publice n.c.a. /
TocyZapcTBeHHbIE TOBAPBI M YCUIYTH, He
OTHeCeHHbIE K IPYTUM KaTeropusm /
Government goods and services n.i.e. 2.7%

Alte servicii /
ITpoune ycoyru /
Other services 4.6%

Servicii de telecomunicatii, de informatica si de
informare / Te;leKOMMYHMKAIMIOHHBIE,
KOMIIBIOTEepHBIE M MH(POPMalVIOHHbIE YCIYIN /
Telecommunications, computer, and information
services 8.7%

Alte servicii de afaceri /
ITpoune penoswie ycuyru /
Other business services 10.4%
Transport/
TpancnopTHbIe ycayru /
Transport 37.7%

Calatorii / TToe3gku / Travel 33.9%

Venituri primare / [lepBuyHbie foxoasl / Primary income

In trimestrul 111 2017, balanta veniturilor primare s-a incheiat cu un sold excedentar in suma

de 123.76 mil. USD, in crestere cu 21.0 la sutd fata de perioada similara a anului precedent.
Intrarile de venituri primare au inregistrat o majorare de 13.0 la sutd, constituind 235.72 mil.
USD, iar iesirile acestora au crescut cu 5.4 la suta, insumand 111.96 mil. USD. Raportul dintre
soldul veniturilor primare si PIB a constituit 4.9 la sutd, cu 0.2 p.p. mai putin comparativ cu
trimestrul III 2016 (diagrama 15, tabelul 10).

Diagrama 15. Evolutia veniturilor primare

[lepBM4YHbBIE JOXOABI B IMHAMMKe
Primary income, in dynamics

Tesiri (scala din stanga) / OTTOK (j1eBasi ock) / Outflow (left axis)
—o—Sold (scala din stanga) / Canbzo (ieBast ocb) / Balance (left axis)
—o—Sold / PIB (scala din dreapta) / Canbzgo / BBII (mpaBast och) / Balance/GDP (right axis)
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In trimestrul III 2017, structura intrarilor de venituri primare releva faptul ca 95.7 la suta din
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acestea au fost generate de remunerarea salariatilor rezidenti pentru munca prestata
patronilor nerezidenti, ce a constituit 225.67 mil. USD, fiind in crestere cu 12.8 la suta fatd de
trimestrul III 2016.

Soldul veniturilor din investitii in trimestrul III 2017 a constituit -81.31 mil. USD.

Dividendele distribuite nerezidentilor au constituit 30.07 mil. USD. Dobanzile, spre plata
conform orarului, au insumat: la imprumuturile BNM - 0.70 mil. USD, la imprumuturile
guvernamentale - 5.36 mil. USD, la alocarile de DST - 0.24 mil. USD, la imprumuturile bancilor
licentiate - 1.17 mil. USD si la imprumuturile intreprinderilor din celelalte sectoare - 9.71 mil.
USD.

Veniturile din active de rezerva au insumat 7.47 mil USD, fiind cu 1.70 mil. USD mai mari in
raport cu trimestrul III 2016.

Tabelul 10. Structura veniturilor primare, evolutie trimestriala
CTpyKTypa IepBUYHBIX JI0XO/I0B, B KBapTaJbHOM AMHAMMKeE
Primary income structure, in quarterly dynamics

Credit (intrari) / JloXopbl K NMoy4yeHuIo /

154.87 193.61 208.54 187.68 182.87 223.35 235.72 113.0
Inflow
Remunerarea salariatilor /
OmtaTa TpyZa paboTHUKOB / 14821 18578 200.06 179.78 176.35 214.61  225.67 112.8

Compensation of employees
Venituri din investitii /
VHBecTULIMIOHHBIE JOXObl/ 7.62 8.60 8.99 8.45 7.32 9.26 10.60 117.9
Investment income
din care: Active de rezerva /
6 MOM HUC/le: OM pe3epeHblX aKkmueos / 6.30 5.81 5.77 5.80 5.91 6.52 7.47 129.5
of which: interest on reserve assets
Alte venituri primare /

Jpyrue nepBuyHbIe JOXOIbI / -0.96 -0.77 -0.51 -0.55 -0.80 -0.52 -0.55 107.8
Other primary income
Debit (iesiri)//loxoppt k Bemmnate / 6957 6437 10623 4388 8096 8148 11196 1054
Outflow
Remunerarea salariatilor /
Omtata TpyAa paboTHUKOB / 17.32 16.98 17.83 18.38 18.05 20.88 20.14 113.0

Compensation of employees

Venituri din investitii /

VHBeCTUILIMIOHHBIE JOXObI/ 52.43 47.51 88.45 25.58 63.09 60.76 91.91 103.9
Investment income

Alte venituri primare

Jpyrue nepBu4HbIe JOXOIbI / -0.18 -0.12 -0.05 -0.08 -0.18 -0.16 -0.09 180.0
Other primary incomes
Sold Cambpo / Net 85.30 129.24 102.31 143.80 101.91 141.87 123.76 121.0
Remunerarea salariatilor /
Omtata TpyAa paboTHUKOB / 130.89 168.80 182.23 16140 158.30 193.73  205.53 112.8

Compensation of employees

Venituri din investitii

VHBeCTULIMOHHBIE TOXOJIBI / -44.81 -3891 -79.46 -17.13 -55.77 -51.50 -81.31 102.3
Investment income

din care: Active de rezervd /

6 MOM HUC/e: OM pe3epeHblX aKkmueos / 6.30 5.81 5.77 5.80 5.91 6.52 7.47 129.5
of which: interest on reserve assets

Alte venituri primare /

Jpyrue nepBuyYHbIe JOXOOBI / -0.78 -0.65 -0.46 -0.47 -0.62 -0.36 -0.46 100.0
Other primary income
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In trimestrul III 2017, soldul veniturilor secundare a consemnat un excedent in sums de
280.40 mil. USD, cu 4.11a sutd mai mare fata de trimestrul III al anului 2016. Dinamica pozitiva
a fost determinata de majorarea cu 13.44 mil. USD a intrdrilor de venituri secundare, efect
partial redus de majorarea iesirilor de venituri secundare (cu 2.27 mil. USD).

Soldul veniturilor secundare raportat la PIB a constituit 11.0 la suta, cu 2.4 p.p inferior fata de
cel calculat pentru trimestrul I1I 2016 (diagrama 16, tabelul 11).

Balanta veniturilor secundare ale administratiei publice s-a incheiat cu un excedent de 18.34
mil. USD, fiind cu 1.5 la suta mai mic comparativ cu nivel inregistrat in trimestrul III 2016.
Influxurile primite de administratia publica au totalizat 20.09 mil. USD, inregistrand o
scadere de 5.5 la suta fatd de trimestrul III al anului precedent si au fost constituite in
proportie de 66.8 la sutd de granturile si asistenta tehnica externa acordata Republicii
Moldova.

Intrarile la transferuri personale au fost estimate la 213.37 mil. USD, in crestere cu 11.8 la sutd
fata de trimestrul III 2016, iar iesirile - 1a 17.72 mil. USD, in crestere cu 9.2 la suta.
Tabelul 11. Structura veniturilor secundare dupa sectoare institutionale

CTpPYKTypa BTOPMYHBIX JOXOMO0B, 10 MHCTUTYIMOHAJIBHBIM CEKTOpaM
Secondary income, structure by institutional sectors

Credit (intrari) / loxozbl K nony4yeHuio/ Inflow 269.34 305.73 302.08 368.34 26591 311.63 315.52 104.4

Administratia publica /

CeKTOop rocyIapCTBEHHOTO YIIpaBIeHus / 29.89 30.34 2126 7448 24.74 27.21  20.09 94.5

General government

Alte sectoare* / TIpoune cektopa® / Other sectors®  239.45 27539 280.82 293.86 24117 284.42 295.43 105.2
Transferuri personale/
JIuunvle mpancgepmol / 166.12  194.54 190.89 198.84 176.43 199.60 213.37 1711.8
Personal transfers**

Debit (iesiri) / Joxons! Kk Beimuiate / Outflow 2742 30.42 3285 3125 29.80 34.09 3512 106.9

Administratia publica/
CeKTOp rocyapCTBEHHOTO

0.29 2.19 2.64 0.69 2.58 2.38 1.75 66.3
yIIpaBaeHus /
General government
Alte sectoare/ ITpoune cexropa / Other sectors® 2713 2823 30.21 30.56 27.22 3171 33.37 110.5
Transferuri personale/
JIuunvie mpaucgepmol / 1582 1596 16.23 1715 14.42 17.24 17.72 109.2
Personal transfers**
Sold / Canbpo / Net 241.92 27531 269.23 337.09 236.11 277.54 280.40 104.1
Administratia publica /
CeKTOp rocyAapCTBEHHOIO YIIpaBIeHUs / 29.60 2815 18.62 7379 2216 24.83 18.34 98.5
General government
Alte sectoare / [Tpoune cekTopa / Other sectors™ 212.32 247.16 250.61 263.30 213.95 252.71 262.06 104.6
Transferuri personale /
JTuunvle mpancgepmol / 150.30 178.58 174.66 181.69 162.01 182.36 195.65 112.0
Personal transfers**

*Societdti financiare, societdti nefinanciare, gospoddriile populatiei si institutii fard scop lucrativ in serviciul gospoddriilor populatiei
/ Qunancosvle kopnopayuu, Heg@UHAHCOBblE KOPNOPALUL, 0OMAULHUE X0351iCMea U HeKoMMepUecKUe 0pzaHU3ALUL, 00CLYyHusaou e
domawnue xossiicmea / Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households
(NPISHs)

**transferuri curente intre gospoddriile rezidente i nerezidente / mekyusiie mpancpepmol Mexc0y 0OMAWHUMU X038UCMEAMU-
pe3udeHmamu U 00MAaWHUMU X034licmeamu-Hepeudenmamu / current transfers between resident and non-resident households

Adresa: Bulevardul Grigore Vieru nr. 1,MD-2005, Chisinau, Republica Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




i { Banca Nationala
a Moldovei
27 decembrie 2017
Pagina 26
Diagrama 16. Evolutia veniturilor secundare
BTOopuYHBIe OXOABI B fMHAMUKE
Secondary income, in dynamics
=i Credit (scala din stanga) / TIpuToxk (1eBast och) / Inflow (left axis)
Debit (scala din stanga) / OTToK (JieBast ocb) / Outflow (left axis)
—¢—Sold (scala din stanga) / Canpzo (71eBast ocb) / Balance (left axis) %
—e—Sold / PIB (scala din dreapta) / Canbzo / BBII (rpaBasi ocp) / Balance/GDP (right axis)
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Remiterile personale reprezinta un articol suplimentar la balanta de plati si reflecta valoarea
remunerdrii nete pentru munca (excluzand cheltuielile lucratorilor suportate in tara de
prestare a muncii si unele taxe si impozite achitate de rezidenti peste hotare), a transferurilor
personale si a celor de capital intre gospodariile casnice, indiferent de sursa de provenientd a
acestora. Repartizarea lor geografica este prezentata in tabelul 12.

Tabelul 12. Distributia geografica a remiterilor personale
JInuHbIe JeHe>XKHbIe TIepeBOABI 110 CTpaHaM (MIH. ot CIIIA)
Geographical structure of personal remittances (US$ million)

L, G G B8 e e 9871 11327  109.92 11542 11619  137.32 147.58 134.3
EU, of which:

Italia / Vitamua / Italy 44.72 50.14 4854  49.09 48.82 5536  57.53 1185
Germania/ I'epmanus / Germany 10.66 13.13 12.77 13.93 14.25 18.22 21.43 167.8
g;rea Britanie / Benmxobpuranma/ 44 g 13.87 12.74 13.74 13.63 17.58 1830 143.6
Franta / ®pannus/ France 7.73 9.50 9.32 9.94 10.07 12.27 12.83 137.6
Romania / Pymbrams / Romania 2.28 3.25 2.93 3.36 3.33 4.06 429 1462
CSI, din care: / CHI,B T. u.. /

CIS, of which: 11696  155.05 16578  152.35  130.65 16115 172.16 103.8
Rusia / Poccus / Russia 10645 14322 15312 14339 12312 15250 161.03 1052
Ucraina / Vxpausa / Ukraine 3.75 4.32 4.32 4.02 4.08 391 385 89.0
Belarus / Benapycs/ Belarus 0.73 0.94 0.89 124 0.79 1.06 1.01 113.1
Ll oy 1 e /L p et 3, B eis 79.21 91.86 89.70 89.55 89.24 9370  96.23 107.3
Other, of which:

Israel / Vi3spanns / Israel 36.65 40.25 41.25 45.55 48.97 53.75 52.26 126.7
SUA / CILIA / USA 26.10 26.98 27.31 26.26 21.46 2220 2426 88.8
Turcia / Typrms / Turkey 6.12 6.97 6.16 5.79 5.67 669  6.86 1115
TOTAL / BCETO 294.88 36018 36539  357.32  336.09 39217 415.96 113.8

Adresa: Bulevardul Grigore Vieru nr. 1,MD-2005, Chisinau, Republica Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md



Banca Nationala
a Moldovei

1§

CONTUL DE CAPITAL
CYET OITEPALIVIN C KATIMTAJIOM / CAPITAL ACCOUNT

27 decembrie 2017
Pagina 27

In trimestrul 111 2017 contul de capital a inregistrat un sold negativ in valoare de 5.46 mil. USD.
Administratia publica a primit din exterior granturi aferente proiectelor investitionale in
valoare de 4.60 mil. USD, de 5.8 ori mai mult in raport cu perioada similara a anului 2016, in
timp ce alte sectoare au inregistrat iesiri nete in valoare de 10.06 mil. USD (tabelul 13).

Tabelul 13. Contul de capital, in dinamica trimestriala (mil. USD)
CuerT ormepanmii ¢ KalMTaJI0M, KBapTajbHast AMHaMMKa (MJH. 7ot CIIIA)
Capital account, quarterly dynamics (USS$ million)

Credit / Kpeaur / Credit 1025  13.61 943 17.23 9.78 1239 15.89 168.5
Transferuri de capital /
KanmnTtanbHble TpaHCePThI / 1025  13.61 943  17.23 9.78 1239 15.89 168.5

Capital transfers
Administratia publica /
Cekmop zocyoapcmeenHozo 4.75 248 0.80 8.13 0.84 3.23 4.60 575.0

ynpasnenus / General government
£l s“t"arf*/ Tpouue cexmopa * / 550 1113 863 970 894 916  11.29 130.8

Other sectors

Debit / le6et / Debit 1723 1617 2014 1777 1575 18.84 2135 106.0

Transferuri de capital /

KanutanbHbIe TpaHCEPTHI / 17.20 16.17  20.14 1777 1575 18.84 21.35 106.0

Capital transfers
Alte sectoare™ / ITpouue cexmopa */

Other sectors™

Achizitionarea brutd a activelor nefinanciare
neproduse /

BasioBoe mpmo6GpeTeHNe HeTPOU3BeAeHHBIX
He(VHaHCOBBIX aKTUBOB /

Gross acquisitions of nonproduced
nonfinancial assets

Sold / Canbpo / Net -6.98 -256 -10.71 -0.54 -597 -6.45 -5.46 51.0

Transferuri de capital /

KnuTtanbHble TpaHCepThI / -6.95 -256 -10.71 -0.54 -597 -6.45 -5.46 51.0

Capital transfers
Administratia publicd /

Cexmop zocyoapcmeenHo0z0 4.75 248 0.80 8.13 0.84 3.23 4.60 575.0
Vnpaenenus/ General government
Alte sectoare™/ Ipouue cexmopa */

17.20 1617 20.14 17.77 1575 18.84 21.35 106.0

0.03

* -11.70  -5.04 -11.51 -8.67 -6.81 -9.68 -10.06 874
Other sectors
Achizitionarea bruta (debit) /
disponibilizarea bruta (credit) a activelor
nefinanciare neproduse /
BasioBoe nmpuobperenue (e6er) / BbIGBITHE -0.03

(KpemuT) HeIpOU3BeeHHBIX
He(dMHAHCOBBIX aKTUBOB /

Gross acquisitions (debit) / gross disposals
(credit) of nonproduced nonfinancial assets
* Societdti financiare, societdti nefinanciare, gospoddriile populatiei si institutii fard scop lucrativ on serviciul gospodadriilor populatiei
* Qunancosble KOpRoOpayuL, He@UHAHCO8bLE KOPNOPALUL, 0OMALLHUE X03S1CMEA U HeKOMMepYeckle OPZaHU3aLUL, 00CILYHUBAIULUE
oomauHue xo3siicmea

* Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households

Valoarea soldului contului curent si de capital in perioada de raportare denota un necesar net
de finantare de 213.08 mil. USD (tabelul 14).
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Tabelul 14. Contul curent, de capital si financiar, in dinamica trimestriala (mil. USD)

CueT TeKyILIMX OMepaLyii, OTIepPaIMii C KAaIMTAJIOM M (DM HAHCOBBIN CYeT, KBapTaabHasl AMHAMMKA
(muH. gosut. CIIIA)
Current, capital and financial account, quarterly dynamics (US$ million)
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Contul curent /

CdeT TeKyLINUX onepanuin / -91.58 -81.18 -111.01 -1.81 -128.02 -196.92 -207.62 187.0
Current account

Contul de capital /

CueT ornepanui ¢ KalmuTaaioM / -6.98 -2.56  -10.71 -0.54 -5.97 -6.45 -5.46 51.0
Capital account

Capacitatea neta (+) / necesarul net (-) de

finantare (oldul contului curent si de capital) /

Yucroe kpeguroBanue (+) / uucroe

3aumMcrBoBaHue (-) (canvdo cuéma mekyusux -98.56 -83.74 -121.72 -235 -133.99 -203.37 -213.08 175.1
onepayuii u cuema onepayuii ¢ kanumanom) /

Net lending (+) / net borrowing (-) (balance

from current and capital account)

Capacitatea neta (+) / necesarul net (-) de

finantare (soldul contului financiar) /

YucToe KpeanTOoBaHMe (+) / UncTOE

3aumMcTBOBaHMe (-) -152.25 -32.13 -61.25 31.07 -4576 -126.76 -129.44 211.3
(canvoo gpunancosozo cuema) /

Net lending (+) / net borrowing (-) (balance

from financial account)
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In trimestrul I11 2017, contul financiar® a inregistrat intrari nete de capital in valoare de 129.44
mil. USD, ca rezultat al acumularii nete de pasive in suma de 169.24 mil. USD, in timp ce
activele financiare s-au majorat cu 39.80 mil. USD in valoare netd (diagrama 17, tabelul 15).

Pasivele s-au majorat, in special, ca urmare a intrdrilor de credite comerciale si avansuri de la
partenerii nerezidenti in sumad neta de 83.89 mil. USD, de investitii directe in sumad neta de
70.95 mil. USD, precum si de imprumuturi externe in valoare neta de 21.71 mil. USD.

Majorarea activelor financiare a fost determinatd de cresterea cu 220.16 mil. USD a activelor
oficiale de rezerva ale BNM si de majorarea cu 92.00 mil. USD a activelor bancilor licentiate
sub forma de numerar si depozite. Concomitent, s-au redus cu 274.82 mil. USD activele sub
forma de numerar si depozite ale agentilor economici din alte sectoare si ale populatiei.

Diagrama 17. Evolutia contului financiar pe categorii functionale, net (mil. USD)
OuHAHCOBBIN cueT MO GYHKUMOHATBHBIM KaTeropusM, YUCThbIe MOTOKU (MJTH. Jomaapos CIIIA)
Financial account by functional categories, net flows (US$ million)

"= Active de rezerva / PesepBHbIe aKTUBBI / Reserve assets
Alte investitii / IIpoune naBectuum / Other investment
= Investitii de portofoliu si derivate financiare / ITopTdenbHble MHBECTULIMM M ITPOM3BOJHbIe (DMMHAHCOBbIE

uHcTpyMeHTHI / Portfolio investment and financial derivatives
s Investitii directe / TIpsimble mHBecTUIMM / Direct investment

e=¢==Contul financiar / ®uuancossIi cuéT / Financial account

300 4

200

100

-100

|-12676 | [-129.44]

-200

-300

-400 -

-500 -
I no

2015 2016 2017

Notd: (+) iesiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) yucmolii ommox, (-) Hucmolii NpUMok kanumania
Note: (+) net capital outflow, (-) net capital inflow

3 Conform MBP6, articolele contului financiar sunt prezentate in valoare netd ca diferenta dintre procurarea neta de active
financiare si acumularea neta de pasive, cresterea activelor si pasivelor financiare fiind inregistrata cu semnul plus, iar
diminuarea lor - cu semnul minus.
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Tabelul 15. Contul financiar pe categorii functionale, active si pasive (mil. USD)
OUHAHCOBBIN CYET MO GYHKIMOHATIBHBIM KaTerOPUSM, aKTUBBI 1 06s13aTesbcTBa (MH. mosut. CIIIA)
Financial account, by functional categories, assets and liabilities (USS$ million)
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Capacitatea neta (+) / necesarul net (-) de finantare

(soldul contului financiar)
UncToe KpeauToBaHMe (+) /3aMIMCTBOBaHMe (-)
(canpmo pyHAHCOBOTrO CYeTa)

Net lending (+) / net borrowing (-) (financial account

balance)
achizitionarea neta de active financiare
4JICTOe IpMoGpeTeHNe (PVHAHCOBBIX aKTVIBOB
net acquisition of financial assets
acumularea netd de pasive
4YMCTOe IIPUHSATHE 065I3aTeNIbCTB
net incurrence of liabilities
Investitii directe
TpsiMble MHBECTULIVIN
Direct investment
achizitionarea netd de active financiare
41CTOe MprobpeTeHMe (GMHAHCOBBIX aKTYBOB
net acquisition of financial assets
acumularea neta de pasive
YJICTOE IIPVHSTYIE 0653aTEIbCTB
net incurrence of liabilities
Investitii de portofoliu si derivate financiare
TMopTdenbHbIe MHBECTUIVIN VI IPOU3BOJHbIE
¢pMHAHCOBBIE MHCTPYMEHTHI
Portfolio investment and financial derivatives
achizitionarea netd de active financiare
4YJCTOe IIpMobpeTeHMe (DMHAHCOBBIX aKT/BOB
net acquisition of financial assets
acumularea netd de pasive
4YJICTOEe IIPUHSTYE 065I3aTeNIbCTB
net incurrence of liabilities
Alte investitii
ITpoune MHBeCTULIN
Other investment
achizitionarea neta de active financiare
41CTOe IpMoGpeTeHNe (PVHAHCOBBIX aKT/BOB
net acquisition of financial assets
acumularea netd de pasive
YMCTOE IPVHSTHE 0653aTeIbCTB
net incurrence of liabilities
Active de rezerva
Pe3epBHbIE aKTHBBI
Reserve assets

-131.75

-116.54

15.21

20.37

-1.00

-21.37

-0.26

0.26

-135.79

-99.47

36.32

-16.07

14.34

0.30

-14.04

-24.12

2.96

27.08

-0.07

0.07

25.20

-15.99

-41.19

13.33

15225 -32.13
12843 -3.04
2382 29.09
-35.04 13.04
834 491
4338 -8.13
-032  -0.41
032 041

-101.35 -206.99

-121.23 -170.18
-19.88  36.81
-15.54 162.23

-61.25

116.08

177.33

-66.62

2.08

68.70

-0.14

0.14

-276.37

-167.88

108.49

281.88

31.07

141.17

110.10

13.94

0.96

-12.98

1.00

-1.00

-86.44

37.64

124.08

102.57

-45.76

17.1

62.87

-40.01

1.45

4146

-1.32

-1.10

0.22

-42.15

-20.96

21.19

37.72

-126.76 -129.44

2.83 39.80
129.59 169.24
-27.24 -69.21
6.66 1.74
33.90 70.95
-0.08 0.27
0.13 0.10

021 -007

-203.19 -280.66

-107.71 -182.20

95.48

98.46

103.75 220.16

Nota: Fluxurile activelor de rezervd au fost evaluate la rata de schimb zilnicd.
IIpumeuanue: [Tomoku pe3epeHbiX AKMUB08 OleHEHbL NO 00MEHHOMY KYPCY HA OeHb.
Note: Reserve assets flows were valued at daily exchange rate.
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In trimestrul 111 2017, investitiile directe au inregistrat intrari nete in valoare de 69.21 mil.
USD, determinate de acumularea netd de pasive - 70.95 mil. USD, in timp ce activele s-au
majorat cu 1.74 mil. USD in valoare neta (diagrama 18).

Majorarea activelor externe ale rezidentilor sub forma de participatii si actiuni in
intreprinderile de peste hotare a constituit 1.84 mil. USD, iar activele sub forma de
instrumente de datorie s-au diminuat cu 0.10 mil. USD.

Diagrama 18. Evolutia investitiilor directe, active si pasive (mil. USD)

[TpsAsMbie UHBECTUIIUU, AKTUBBI U 06g93aTebCcTBa (MJTH. HosmapoB CIIIA)
Direct investment, assets and liabilities, in dynamics (US$ million)

250 ~
Acumularea neta de pasive / UnucToe mpunsaTue o6s:3atenbcTB / Net incurrence of liabilities
200 -
mmmm Achizitionarea netd de active financiare / UncToe nnpmo6pereHye GMHaAHCOBLIX aKTUBOB / Net
acquisition of financial assets
150 - T . .
==¢==nvestitii directe, net / [IpsiMmble MHBeCTUIMM, YKcTbIe / Direct investment, net
100 -

100 - / -70.81 ~66.62 -69.21
50 1 13456
-200 -
I | II ‘ 11 ‘ v I ‘ II ‘ 11 ‘ v I ‘ II ‘ 11
2015 2016 2017

Notd: (+) iesiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) uucmulli ommok, (-) 4ucmelil npumok kanumana
Note: (+) net capital outflow, (-) net capital inflow

Cresterea neta a pasivelor a fost generata de participatiile noi in capitalul intreprinderilor din
Republica Moldova in valoare neta de 13.00 mil. USD (din care intrdri brute - 14.60 mil. USD si
retrageri de investitii - 1.60 mil. USD), de reinvestirea profiturilor de cdtre investitorii straini

in intreprinderile-fiice moldovenesti in valoare de 43.58 mil. USD si de acumularea neta a
datoriilor (sub formd de imprumuturi, credite comerciale si alte datorii) intreprinderilor
rezidente fatd de investitorii lor directi de peste hotare in valoare de 14.37 mil. USD (tragerile
au constituit 37.41 mil. USD, iar achitarile - 23.04 mil. USD) (diagrama 19, tabelul 16).
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Diagrama 19. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
[TpsiMble MHBECTULIMN: YUCTOE IPUHSI T E 06SI13aTEAbCTB, IO MHCTPYMeHTaM, MTH. fout. CLIA

Direct investment: net incurrence of liabilities, by instruments, US$ million

250 Instrumente de natura datoriei / lonroBble MHCTpyMeHTHI / Debt instruments
s Reinvestirea profiturilor / PemHBecTMpoBaHMe fox00B / Reinvestment of earnings
200 - seow) Participatii la capital si actiuni, exceptand reinvestirea profiturilor / YuacTue B KanmuTase 3a
VICK/IIOYEHVEeM PeMHBeCTMPOBaHMA 1oXoAoB / Equity other than reinvestment of earnings
138.45 === Acumularea neta de pasive / Ynctoe mpuHsaTHe 06513aTenbcTB / Net incurrence of liabilities
150 - ’
100
50
0
-50
2015 2016 2017
Tabelul 16. Investitii directe, intrari si iesiri de capital (mil. USD)
[IpsiMble MHBECTULIMHU, TPUTOK M OTTOK KanuTasa (MiH. gosut. CIIA)
Direct investment, capital inflow and outflow (US$ mill.)
Investitii directe 88.69 22.07| 48.79 62.73| 69.37 29.36| 56.34 29.10| 103.94 34.73
IpsiMble MHBECTUIIVIN
Direct investment
Active 0.44 2.52 3.20 4.16 4.34 5.79 0.83 7.49 8.35 10.09
AKTUBbBI
Assets
Pasive 8825 19.55| 4559 58.57| 65.03 23,57 55.51 21.61| 95.59 24.64
O6s13aTenbCcTBa
Liabilities
Participatii la capital si actiuni ale fondurilor | 1625~ 349| 3333 1732|674 088 424 084 1460 160
de investitii, exceptand reinvestirea profiturilor
Yuacmue 6 kanumare 3a UCK/II04eHUeM
peuneecmupoeanus 00x000e
Equity other than reinvestment of earnings
Reinvestirea profiturilor (+) / pierderi (-) 57.90 -7.23 33.05 16.36 43.58
Peunsecmupoeanue 00x0008 (+) / yovimxku (-)
Reinvestment of earnings (+) / losses (-)

Jlonzogvle uHcmpymeHmul
Debt instruments

Notd: Achizitionarea activelor financiare se prezintd pe debit la iesiri, iar retragerea activelor financiare - pe credit la intrdri.

Acumularea pasivelor se prezintd pe credit la intrdri, iar stingerea pasivelor - pe debit la iesiri.
IIpumeuanue: [Ipuobpemenue PUHAHCOBbIX AKMUB08 NPpedcmasieHo no debemy (ommok), a 8vl0bimie PUHAHCOBbIX AKMUBOS - NO

kpeoumy (npumok). I[Ipunsmue o6s3amenscme npedcmaeieHo no kpeoumy (npumoxk), a nozauleHue o6s3amenscme - no debemy (ommox).
Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of

liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).
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Investitiile directe in baza principiului directional (MBP5) sunt prezentate in tabelul 17 si in
diagramele 20-21.
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Aditional conform MBP5 / /JonosHurenbHo cornacHo PIIB5 / Additionally according to BPM5

Conform indicatorilor statistici calculati dupa standardul MBPS5, investitiile directe peste
hotare ale rezidentilor Republicii Moldova au inregistrat, in trimestrul III 2017, iesiri nete de
capital in valoare de 1.83 mil. USD, compuse majoritar din participatii la capitalul social al
intreprinderilor afiliate din straindtate.

Investitiile directe in economia nationald au inregistrat, pe parcursul trimestrului III 2017,
intrari nete de capital in valoare de 64.09 mil. USD. Intrdrile brute au constituit 95.99 mil.
USD, din care: capital social - 14.60 mil. USD (in totalitate intrari de capital social in alte
sectoare), venit reinvestit — 43.58 mil. USD (din care sectorul bancar - 10.52 mil. USD, iar alte
sectoare - 33.06 mil. USD) si alt capital - 37.81 mil. USD (alte sectoare).

Tabelul 17. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD

[TpsiMble MHBECTULIVIN 110 TPUHIMITY HanpasiaeHHocTH (PI1B5), MtH. gonnapos CIIA
Direct investment, based on the directional principle (BPM5), USS million

Investitii directe 84.84 16.47| 5212 61.85| 68.44 19.80| 50.97 25.93| 96.01 33.75
Direct investment

l'lpslele MHBECTULIUN

Peste hotare 0.32 141 096  3.06 0.18 1.81 0.13 337 0.02 1.85
3a rpaHMILy

Abroad

In economia nationald 8452 15.06| 5116 58.79| 6826 17.99| 50.84 2256| 9599 3190

B HalMOHAIbHYIO 9KOHOMMUKY
In domestic economy

Capital social 16.25 349 3333 17.32 6.74 0.88 4.24 0.84| 14.60 1.60
AKuuoHepHblil kanuman

Equity capital

Alte sectoare 16.25 349 3333 17.32 6.74 0.88 4.24 0.84| 14.60 1.60

Jpyrue ceKTOpbI
Other sectors
Venit reinvestit (+) / pierderi (-) 57.90 -7.23 33.05 16.36 43.58
Peunsecmupoeantble 00x00bl (+) / yobrmku (-)
Reinvested earnings (+) / losses (-)

Sectorul bancar 7.64 6.72 7.97 -1.03 10.52
Banku

Banks

Alte sectoare 50.26 -13.95 25.08 17.39 33.06

JIpyrue ceKTOphI
Other sectors
Alt capital (alte sectoare)* 10.37 1.57] 25.06 4147 28.47 17.11)  30.24 21.72| 3781 30.30
Mpouuii kanuman (Opyzue cexmopwvr)™
Other capital (other sectors)*
Creante fatd de investitorii straini 0.12 1.78 110|  4.05 3.98 0.01 412 8.33 8.22
Tpe6oBaHMSsI K MHOCTPAaHHBIM
MHBeCTOpaM
Claims on foreign investors
Angajamente fatd de investitorii strdini 10.25 157 2328 4037 2442 1313] 3023 17.60| 2948 22.08
O6s13aTenbCTBa epes MHOCTPaHHBIMU
MHBeCTOpaMu
Liabilities to foreign investors
*in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazd la ,,alte investitii” / *exntouaem monvko mexcunuanvhvle kpedumvl OpyzUX ceKmopos, MeXGULLALbHbIE
Kkpedumbl 6ank06 pezucmpupyomcs é «npouux uneecmuuuax» /* includes intercompany lending of other sectors only, intercompany
lending of banks is recorded under , other investment”.

Adresa: Bulevardul Grigore Vieru nr. 1,MD-2005, Chisinau, Republica Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




Banca Nationala
a Moldovei

1§

27 decembrie 2017
Pagina 34

lesirile aferente investitiilor directe in economia nationala au rezultat din rambursarile de
imprumuturi intragrup contractate anterior de cdtre agentii economici rezidenti de la
investitori straini directi (30.30 mil. USD conform orarului) si din retragerea capitalului

social (1.60 mil. USD).

Diagrama 20. Evolutia fluxurilor nete de investitii directe in baza principiului directional

(MBP5), (mil. USD)

JVHaMMKa YMCTHIX IOTOKOB MPSIMBIX MHBECTUILIMI 10 TPpMHINITY HanipaBiaeHHocTH (PIIB5), (MiH.

nmosur. CIIIA)

Net direct investment flows according to the directional principle (BPMS5), in dynamics (US$ million)

150 - in economia nationald / B HalMIOHaIbHYIO 3KOHOMUKY / In domestic economy
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=== [nvestitii directe / [IpsiMble uHBecTULIMM / Direct investment
68.37
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21.42 25.04,
25 4 8.9
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- Y
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Diagrama 21. Evolutia fluxurilor nete de investitii directe in economia nationala, pe
instrumente (MBP5), mil. USD
JMHaMMKa Y CTBIX IIOTOKOB IPSIMBIX MHBECTUIIV B HAIMOHAJIBHYIO 3KOHOMMKY, I10
mnHCcTpyMeHTaM (PIIB5), MutH. momtapos CIIA
Net direct investment flows in domestic economy, by instrument (BPM5), USS million
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=@— Investitii directe in economia nationala / [IpsiMble MHBECTUIIMM B HallMIOHAJIbHYIO
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Investitiile de portofoliu au inregistrat, in trimestrul I11 2017, iesiri nete in valoare de 0.09
mil. USD, determinate de majorarea activelor financiare externe sub formad de instrumente de
natura datoriei ale bancilor licentiate.

Derivatele financiare au inregistrat iesiri nete in valoare de 0.18 mil. USD, ca rezultat al
tranzactionarii swap-urilor valutare de catre bancile licentiate cu bancile nerezidente.

Alte investitii / Ilpoune nupecruymn / Other investment

In trimestrul 111 2017, articolul alte investitii (alte participatii la capital, numerar si depozite,
imprumuturi, credite comerciale si avansuri, alte active si pasive) s-a soldat cu intrdri nete in
valoare de 280.66 mil. USD. Aceasta evolutie a fost determinata de diminuarea neta a activelor
cu 182.20 mil. USD (achizitionarea brutd de noi active financiare externe a constituit 93.94 mil
USD, iar diminuarea brutd a activelor achizitionate anterior - 276.14 mil. USD), precum si de
majorarea netd a pasivelor cu 98.46 mil. USD (acumularea bruta de noi pasive a fost evaluata
la 200.59 mil. USD, iar stingerea bruta a pasivelor - la 102.13 mil. USD) (diagrama 22).
Diagrama 22. Alte investitii, active si pasive, intrari si iesiri de capital (mil. USD)

[Tpoume MHBECTUIIMY, AKTUBBI U 0653aTe/IbCTBA, TPUTOK M OTTOK KamuTasaa (MIH. ot CIIIA)

Other investment, assets and liabilities, capital inflow and outflow (US$ million)

Active / AKTuBBI / Assets

N
S
S

== Pasive / O6s13aTenbcTBa / Liabilities

/ oTTOK / outflow
I\
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o

-260.59
e=gum Net / Canbao / Net
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w
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(=]

iesiri

I I I 1\Y% I I I 1\Y I I 111
2015 2016 2017

Diminuarea netad a activelor financiare la articolul alte investitii, pe parcursul trimestrului III
2017, a fost influentatd, in special, de scaderea cu 274.82 mil. USD a activelor sub forma de
numerar si depozite ale sectorului societatilor nefinanciare, gospodariilor populatiei si
institutiilor fara scop lucrativ in serviciul gospodariilor populatiei. (Concomitent, s-au
majorat cu 92.00 mil. USD activele externe ale bancilor licentiate sub forma de numerar si
depozite.) Modificarea netad a activelor sub formad de imprumuturi si credite comerciale si
avansuri a fost nesemnificativa (diagrama 23).
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Diagrama 23. Alte investitii, achizitionarea neta de active financiare (mil. USD)
[Tpoune MHBECTUTINU, YUCTOE TTpUoGpeTeHe GUHAHCOBBIX aKTUBOB (MJTH. fTosutapoB CIIIA)
Other investment - net acquisition of financial assets (US$ million)
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Majorarea neta a pasivelor financiare la articolul alte investitii (diagrama 24) a fost
determinatd, in principal, de cresterea cu 83.55 mil. USD a angajamentelor sub forma de
credite comerciale si avansuri primite de sectorul societatilor nefinanciare, gospodariilor
populatiei si institutiilor fara scop lucrativ in serviciul gospodariilor populatiei de la
parteneri comerciali nerezidenti, precum si de tragerile nete de imprumuturi externe (21.71
mil. USD). Diminuarea neta a altor pasive cu 8.14 mil. USD a rezultat din achitarea in trimestrul
III 2017 a dividendelor declarate in trimestrul I 2017 in sectorul bancar.

Diagrama 24. Alte investitii, acumularea neta de pasive financiare (mil. USD)
[Tpoune MHBECTUTINY, YUCTOE IPUHATIE 0693aTeNbCTB (MTH. moaapoB CIIIA)
Other investment - net incurrence of liabilities (US$ million)

300 + mmmm Alte pasive / [Tpodast KpeguTopcKas 3af0mKkeHHOCTh / Other accounts payable

=t Credite comerciale si avansuri / Toproesie Kpegutel ¥ aBaHchl / Trade credits and advances
240 ~ NN Tmprumuturi / Ccynnl u 3arimbl / Loans
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Articolul imprumuturi in cadrul altor investitii a inregistrat intrdri nete de capital in valoare
de 20.90 mil. USD (activele s-au majorat pe net cu 0.81 mil. USD, iar pasivele au crescut cu 21.71
mil. USD in urma tragerilor nete de imprumuturi externe de cdtre rezidenti). Pe parcursul
trimestrului I1I 2017, au fost valorificate imprumuturi din exterior in suma totala de 114.70 mil.
USD, din care pe termen lung - 112.95 mil. USD (diagrama 25, tabelul 18). Rambursarile totale
au constituit 92.99 mil. USD, din care de imprumuturi pe termen lung - 90.50 mil. USD.
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Diagrama 25. imprumuturile externe (pasive), pe scadente, valorificari si rambursari (mil.
USD)

BHelHMe CCYabl U 3aiiMbl (06513aTeIbCTBA) ITO CPOKAM ITOTALIEHNS, TPUBJIeYEHME U TToTallieHue
(mutH. mosn. CIIIA)

External loans (liabilities), by maturity, drawings and repayments (US$ million)
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Din punctul de vedere al sectoarelor institutionale, de finantare externa au beneficiat:
administratia publicd, inclusiv cea locald - 66.45 mil. USD, urmata de sectorul societdtilor
nefinanciare, gospoddriilor populatiei si institutiilor fdrd scop lucrativ cu trageri in valoare de
29.54 mil. USD, alte societdti financiare - 13.62 mil. USD si bancile licentiate - 5.09 mil. USD
(tabelul 18).

Creditorii administratiei publice in trimestrul III 2017 au fost: Guvernul Romaniei - 47.87 mil.
USD, Banca Europeana de Investitii - 7.95 mil. USD, Banca Internationala pentru
Reconstructie si Dezvoltare - 4.43 mil. USD, Asociatia Internationala de Dezvoltare - 2.57 mil.
USD, Banca Europeana pentru Reconstructie si Dezvoltare - 1.51 mil. USD, Fondul
International pentru Dezvoltarea Agricold - 1.26 mil. USD, Banca de Dezvoltare a Consiliului
Europei - 0.66 mil. USD si Guvernul Poloniei - 0.21 mil. USD.
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Pe parcursul trimestrului III 2017, rambursari de imprumuturi externe au fost efectuate de

urmadtoarele sectoare institutionale: administratia publicd - 32.09 mil. USD (din care 11.27 mil.
USD - la creditele si imprumuturile de la FMI), societdtile nefinanciare, gospoddriile populatiei
si institutiile fard scop lucrativ - 25.67 mil. USD, BNM - 23.49 mil. USD (credite si imprumuturi
de la FMI), alte societdti financiare - 9.06 mil. USD, societdtile care acceptd depozite - 2.68 mil.

USD.

Tabelul 18. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si

rambursari (mil. USD)

BHemrHMe 3aiimMbl (06513aTeIbCTBA), 10 MHCTUTYLIMOHAJIBHBIM CEKTOpaM, IIpMBJIeYeH e U [ToTallleHe

(mmH. momnapos CIIIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

Imprumuturi
Ccyzpl ¥ 3a/iMBbl
Loans
Banca centrala
LleHTpa/NbHBIN GaHK
Central bank
termen lung
ZIOJITOCPOYHBIE
long-term
Administratia publica
CeKTOp ToC. yIIpaBJIeHMs
General government
termen lung
ZIOJITOCPOYHBIe
long-term
Societati care accepta depozite, exclusiv BC
Jleno3suTHBIe OpraHM3aLmMy, 3a UcKI. LIb
Deposit-taking corporations, except central bank
termen scurt
KpaTKOCPOYHbIe
short-term
termen lung
ZIOJITOCPOYHBIE
long-term
Societati nefinanciare, GP si IFSLSGP
Hedunancossie npeanpustud, X 1 HKOAX
Nonfinancial corporations, Hs and NPISHs
termen scurt
KpaTKOCPOYHbIEe
short-term
termen lung
ZIOJITOCPOYHBIEe
long-term
Alte societati financiare
Ipoune puH. opraHM3aLNUN
Other financial corporations
termen lung
ZIOJITOCPOYHBIe
long-term

14424

106.16

106.16

1.00

1.00

25.95

6.51

19.44

.13

113

89.42

18.19

18.19

20.51

20.51

22.48

1.00

21.48

21.74

0.49

21.25

6.50

6.50

163.05

1n.74

11.74

94.40

94.40

11.48

1.09

10.39

31.89

118

30.71

13.54

13.54

71.48

8.88

8.88

10.02

10.02

20.53

1.01

19.52

23.60

0.59

23.01

8.45

8.45

93.26

62.59

62.59

5.57

1.03

4.54

15.1

1.59

13.52

9.99

9.99

88.63

24.56

24.56

20.94

20.94

6.17

1.06

51

30.37

1.80

28.57

6.59

6.59

94.86

8.49

8.49

35.60

35.60

20.39

1.06

19.33

18.99

0.94

18.05

11.39

11.39

52.38

4.54

4.54

9.48

9.48

16.54

1.04

15.50

12.91

1.36

11.55

8.91

8.91

114.70

66.45

66.45

5.09

112

3.97

29.54

0.63

28.91

13.62

13.62

92.99

23.49

23.49

32.09

32.09

2.68

2.68

25.67

2.49

23.18

9.06

9.06

Notd: BC - banca centrald, GP - gospoddriile populatiei; IFSLSGP - institutiile fard scop lucrativ in serviciul gospoddriilor populatiei

IIpumeuanue: [Ib - yenmpanvuuiii 6auk, /IX - oomawnue xossiicmea; HKO/JIX - HekxomMmepueckue opzanusayul, 00cayxusarousue

oJomauiHue xo3saiicmea

Note: Hs - households; NPISHs - nonprofit institutions serving households
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Pe parcursul trimestrului III 2017, activele oficiale de rezerva (ca rezultat al tranzactiilor
efective calculate la rata de schimb zilnica) s-au majorat cu 220.16 mil. USD in valoare neta.
Activele in DST s-au diminuat cu 1.20 mil. USD. Numerarul si depozitele plasate la bancile din
strdindtate s-au majorat cu 75.15 mil. USD, iar plasamentele in alte banci centrale (autoritdti
monetare) - cu 124.94 mil. USD. Activele sub forma de titluri de valoare s-au majorat cu 21.27
mil. USD (diagrama 26).

Diagrama 26. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)

[uHaMMKa TOTOKOB OPUIMATbHBIX Pe3ePBHBIX aKTUBOB, 110 MHCTpyMeHTaM (MITH. fosut. CIIIA)
Official reserve assets flows, by instruments (US$ million)
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PREZENTAREA ANALITICA A BALANTEI DE PLATI

[TnaTe>XHbIV 6a/IaHC B aHAUIUTUYECKOM HpeACcTaBIeHUN

Analytical presentation of the balance of payments

Tabelul 19. Sinteza balantei de plati (BPM6), prezentare analitica (mil. USD)
[1aTéXHbIN 6aTaHC B aHATUTUYECKOM mpefcTaBaerdnu (PI166) (M. gostapos CIIIA)
Balance of payments in analytical presentation (BPM6) (US$ million)
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CONTUL CURENT / CYET TEKVIIMX OTEPALIMI / CURRENT ACCOUNT -111.01 -1.81  -128.02 -196.92 -207.62
Bunuri/ ToBaps! / Goods -544.76 -542.60 -522.44 -674.75 -689.83
Servicii / Yeryru / Services 62.21 59.90 56.40 58.42 78.05
Venituri primare / IlepBuuHble foxoabl / Primary income 102.31  143.80 101.91 141.87 123.76
Venituri secundare / BropuuHble oxozmp! /Secondary income 269.23 337.09 236.11 27754  280.40
CONTUL DE CAPITAL / CUET OITEPALIIV C KATIUTAJIOM -10.71 -0.54 -5.97 -6.45 -5.46
CAPITAL ACCOUNT

Necesarul net de finantare (soldul conturilor curent si de capital) -121.72 -2.35  -133.99 -203.37 -213.08

Yucroe 3aMMCTBOBaHMe (CAIb/I0 CYETa TEKYIIMX OIIePALIMIL M CYeTa

omepauui ¢ KAUTATIOM)

Net borrowing (current and capital account balance)

Necesarul net de finantare (soldul contului financiar) -372.49  -46.61 -118.91 -215.60 -384.36
UncToe 3aMMCTBOBaHMe (CaIbA0 (PIHAHCOBOTO CYETA)

Net borrowing (-) (financial account balance)

Investitii directe / [Tpsimble mHBecTHIMYK / Direct investment -66.62 13.94  -40.01 -27.24 -69.21

Investitii de portofoliu / TTopTdenbHbIe MHBECTULINN -0.04 -0.08 -1.12 0.17 0.09

Portfolio investment

Derivate financiare / [Ipou3BoaHble GMHAHCOBbIe MHCTPYMEHTHI -0.10 1.08 -0.20 -0.25 0.8

Financial derivatives

Alte investitii / IIpoune uuBectuMM / Other investment -305.73 -61.55 -77.58 -188.28 -315.42
achizitionarea netd de active financiare (ANA) -167.88 3764 -2096 -107.71 -182.20

uucmoe npuobpemenue PUHAHCOBLIX AKMUB0E

net acquisition of financial assets

acumularea netd de pasive (ANP) din care: 137.85 99.19 56.62 80.57  133.22
uucmoe npuHsmMue 063amenscme, 8 m.u.:

net incurrence of liabilities, of which:

imprumuturi / ccynp! u 3aiiMel / loans 84.18 66.68 40.06 27.57 56.47
Erori si omisiuni nete / YmcTble OMMOKY U IIPOITYCKI 60.47 3342 88.23 76.61 83.64
Net errors and omissions
BALANTA GLOBALA / UTOTOBOE CAJIb/IO / OVERALL BALANCE 311.24 77.68 73.15 88.84  254.92
Finantarea /®unancuposanme / Financing -311.24 -77.68 -73.15 -88.84 -254.92

Imprumuturi de la FMI, net / Kpegutbt MB®, uncTbie -29.36 2489  -3543 14.91 -34.76

IMF loans, net
BNM / HEM / NBM -18.19 2.86  -24.56 395 -2349
Administratia publicd / Cexmop zocydapcmeenH0z0 ynpasnenus / -11.17 22.03 -10.87 10.96 -11.27
General government

Active de rezerva, net* / Pe3epBHbBIE aKTVBBI, UMCThIE 281.88 102.57 37.72 103.75 220.16

Reserve assets, net

Notd: Cresterea activelor financiare, precum si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor
financiare - cu semnul minus. / [IpumeuaHue: Yeenuuenue (huHAHCOBbIX AKMUB06, A MaKice 0053aMmebCme, pezucmpupyemcs co 3HaKoM
N10C, a yMeHblleHUe (PUHAHCOBbIX AKMUE08 U 0053amenbcme — co 3Hakom munyc. / Note: Increases in both financial assets and liabilities
are recorded with a positive sign (+), while decreases in financial assets and liabilities - with a negative sign (-).

*evaluate la rata zilnicd / * ouenenvt no o6mennomy kypcy na dens / *valued at daily exchange rate

In prezentarea analitica a balantei de plati, balanta globala a Republicii Moldova s-a soldat, in
trimestrul III 2017, cu un excedent in suma de 254.92 mil. USD, care a fost repartizat astfel:

BNM si administratia publica au efectuat rambursari nete la imprumuturile contractate
anterior de la FMI in sumad de 34.76 mil. USD, iar activele de rezerva ale BNM s-au majorat cu
220.16 mil. USD. Tranzactii atribuite la finantarea exceptionala nu au fost inregistrate in
perioada analizata.
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STATISTICA OPERATIUNILOR BANCARE INTERNATIONALE
CTATUCTUKA MEXIYHAPOIHbBIX BAHKOBCKIX OITEPALII
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Pe parcursul trimestrului III 2017, sistemul bancar national a inregistrat intrdri de fluxuri
financiare internationale in valoare de 9,489.08 mil. USD si iesiri - de 9,339.07 mil. USD,
intrarile depasind platile cu 150.02 mil. USD, inregistrand o crestere de 22.9 la sutd la intrari si
de 22.3 ]a suta la iesiri, comparativ cu trimestrul III 2016 (diagrama 27).

Diagrama 27. Fluxurile financiare internationale agregate inregistrate in sistemul bancar
national, in dinamica trimestriala (mil. USD)

ArpernpoBaHHBbIe Me>KIyHapoJHble (DVHAHCOBBIE IOTOKMY, 3aPerMCTPYPOBAaHHbIE HAIIMIOHAIbHOM
6aHKOBCKO CMCTEMOTA, B KBapTa/bHOM AMHaMuke (MJTH. mosit. CIITA)

Aggregated international financial flows via the national banking system, in quarterly dynamics (US$
million)
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Volumul operatiunilor de incasari si plati cu statele Uniunii Europene s-a majorat, comparativ
cu trimestrul II1 2016, cu 21.0 la suta i cu 16.5 la sutad, respectiv. Ponderea acestora a constituit
55.6 1a suta din totalul intrdrilor si de 53.9 la suta din totalul iesirilor.

Volumul operatiunilor bancare de incasari si plati cu CSI s-a majorat, comparativ cu
trimestrul II1 2016, cu 32.6 la sutad la intrari si cu 32.4 la suta la iesiri, inregistrand o pondere de
8.71a sutd din totalul intrarilor si de 8.11a suta din totalul iesirilor.

Volumul operatiunilor de incasari si plati aferente comertului exterior cu bunuri s-a majorat,
comparativ cu trimestrul III 2016, cu 32.9 la sutd si cu 27.2 1a sutd, respectiv. Ponderea acestor
operatiuni in fluxurile financiare internationale a reprezentat 6.6 la sutd la intrarisi12.3 la
sutd la iesiri, inregistrand un sold negativ in valoare de 528.17 mil. USD. Gradul de acoperire a
platilor pentru importuri de bunuri prin incasari din exporturi de bunuri a constituit 54.11a
sutd, majorandu-se fata de cel din trimestrul II1 2016 cu 2.3 p. p..
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Operatiunile bancare internationale aferente serviciilor s-au majorat, fata de trimestrul III
2016, cu 20.2 la sutd la incasari i cu 6.2 la sutd la plati. Gradul de acoperire al platilor prin
incasari la servicii a fost de 140.7 1a sutd. Ponderea majoritara in operatiunile pentru servicii
le-a revenit celor aferente transporturilor - 37.9 la sutd din incasadri si 38.4 la suta din plati. De
asemenea, incasari si plati importante au fost la: calatorii (27.3 si 38.11a suta din totalul
serviciilor, respectiv), servicii de informatice (10.3 si 6.11a sutd), constructii (4.4 si 7.2 1a suta),
telecomunicatii (5.1 5i 2.7 la sutd), servicii juridice, contabile si de consultanta (2.5 si 5.1 la sutd),
guvernamentale (2.4 si 2.8 la suta), servicii de marketing (2.8 si 1.2 la sutd), leasing operational
siarenda (0.5 si 5.8 la sutd), licenta si drepturi de autor (0.4 si 3.4 1a sutd) si servicii de
asigurare (0.7 5i 2.8 la suta).

Persoanelor fizice din Republica Moldova, prin intermediul bancilor licentiate, le-au fost
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transferate din straindtate mijloace banesti in valoare de 320.43 mil. USD*, in crestere cu9.11a
suta comparativ cu trimestrul IIT 2016 (diagrama 28), din care prin sisteme de remitere de bani
- 273.57 mil. USD, in baza neta>. Transferurile de mijloace banesti din straindtate efectuate in
favoarea persoanelor fizice in baza bruta® au constituit 337.25 mil. USD.

Diagrama 28. Transferurile nete de mijloace banesti din straindtate efectuate in favoarea
persoanelor fizice prin intermediul bancilor licentiate, dinamica trimestriala (mil. USD)
TpaucdepTsI (TlepeBo/Ibl) JeHEKHBIX CPE/ICTB M3-3a TPAHULIBI, OCYIeCTBIEHHBIE B TI0JIb3Y
(1)]/[3]/[‘-IGCK]/IX JINI 9epe3 JINLEH3NPOBaHHbIE GaHKU (Ha YMCTOM OCHOBe), KBapTa/IbHad AVMHaAMWMKa
(muH. gosut. CIIIA)

Net money transfers from abroad made in favor of individuals via authorized banks, quarterly
dynamics (US$ million)
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*SRB - sisteme de remitere de bani utilizate in Republica Moldova
*CJITT - cucmembl OeHeHcHbIX Nepeeodos
*MTS - money transfer systems operating in the Republic of Moldova

4 Totalurile includ atat transferurile internationale prin sisteme de remitere de bani (SRB), cat si alte transferuri bancare
internationale in favoarea persoanelor fizice (cu exceptia transferurilor aferente activitatilor antreprenoriale si celor cu
caracter investitional). In totaluri sunt incluse si transferurile bancare interne de la nerezidenti (reprezentante ale institutiilor
internationale sau ale agentilor economici strdini, ambasade, consulate, reprezentante guvernamentale) catre persoane fizice
rezidente.

> Transferurile nete includ datele in baza neta doar pentru transferurile prin SRB, conform clearingului dintre sistem si banca
licentiata (soldul dintre intrari si iesiri). Datele pe SRB reflecta sumele efective transferate de la sistem la banca licentiata.
Transferurile bancare ale persoanelor fizice, altele decit cele prin SRB sunt reflectate in baza bruta.

¢ Transferurile brute contin datele reflectate in baza brutd, inclusiv pentru transferurile prin SRB, calculate conform sumelor
eliberate persoanelor fizice in casele bancilor licentiate.
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Transferurile din Republica Moldova in strainatate in favoarea persoanelor fizice au
constituit 32.27 mil. USD.

In structura pe valute a transferurilor din strdindtate in favoarea persoanelor fizice’,
transferurilor in dolari SUA le-a revenit ponderea principala de 51.0 la sutd, urmate de
transferurile in euro - 39.2 la suta si cele in ruble ruse - 9.8 la suta.
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Diagrama 29. Structura valutara a transferurilor de mijloace banesti din strainatate prin SRB
efectuate in favoarea persoanelor fizice prin intermediul bancilor licentiate (%)

BamioTHast CTPYKTypa TpaHC(hepToB (ITepeBoA0B) eHEXKHBIX CPE/ICTB 13-3a TPAaHMUIIBI,
OCYLIECTBIIEHHBIX B IMOIb3Yy pusndeckux aui yepes CATI (HeTTO), %

Currency structure of net money transfers from abroad made in favor of individuals via authorized
banks (%)

USD < EUR
60
40
48.8 49.2 52.0 51.5 50.4 49.7 51.0

20 440 381 4.2 a5

0

I 11 111 v I I 111 v I 11 111
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7 Structura valutara a transferurilor brute prin SRB reflecta valutele in care sumele transferate au fost ridicate de persoanele
fizice (indiferent de valuta originala transferata de peste hotare).
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Tabelul 20. Structura geografica a transferurilor nete de mijloace banesti din strainatate in
favoarea persoanelor fizice, dinamica trimestriala (mil. USD)

Teorpacuyeckast CTpyKTypa TpaHchepToB (TIepeBO/IOB) AEHEKHBIX CPeZCTB 13-3a TPAaHUIIB,
OCYIIeCTBIEHHBIX B TIOTb3Y GU3MIECKUX JINI] (Ha HETTO OCHOBe, MITH. osut. CIIIA)

Geographic structure of net money transfers from abroad in favor of individuals, in quarterly
dynamics (US$ million)
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Total / Bcero / Total 24370 306.77 294.01 284.88 (223.49 279.44 293.81 282.50 [251.77 299.91 320.43
UE/EC/EU 7336 8199 7922 7790 | 7517 9090 89.12 87.59 |83.75 101.00 110.70
CSI1/ CHTI' / CIS/ 101.44 14839 13722 12438 | 7237 10520 11674 107.15 |83.43 10891 116.90

Alte state / [Ipyre CTpaHBbI /

. 68.90 76.39 77.58 82.60 75.95 83.34 8794 87.77 [84.60 90.00 92.83
Other countries

Rusia / Poccus / Russia 9454 14205 13183 11971 | 69.49 10170 112.90 103.48 |80.19 10496 112.41
Israel / Vispamn / Israel 26.87 2866 2890 3374 | 3321  37.31 4020 4297 |4695 5134 50.39
Italia / Vitanus / Italy 3406 3437 3219 3105 | 3133 3591 3430 3192 |3246 3633 37.77
SUA / CIIIA / USA 2360 2646 2710 2779 | 2544 2691 28.00 2671 | 2169 2223 2470
g’[eﬁifég;;‘;; R 699 915 985 998 | 907 1226 1148 1146 1097 1490 15.85
Germania / Tepmatus / Germany 625 753 787 823 | 838 992 1046 1092 [10.42 1345 15.83
Franta / ®panuus / France 437 528 562 597 501 680 645 688 | 627 838 899
Turcia / Typuus / Turkey 332 391 377 400 | 361 421 415 400 | 354 365 4.00
Spania / Vcrasus / Spain 275 306 306 28| 28 338 318 309 | 28 343 360
Irlanda / Vipnauaus / Ireland 212 209 227 220 232 277 264 271| 275 282 315
gg;zﬁgila (/WP 185 205 204 203 | 18 254 236 207 | 216 256 278
Romania / Pymbrsms / Romania 274 336 344  215| 184 213 220 226 | 206 231 262
EAU / OAD / UAE 199 218 251 252 179 209 213 191 | 185 193 191
Polonia / Monbima / Poland 083 099 104 M| 125 140 167 178 | 182 189 362
Cehia / Yexus / Czech Republic 084 122 124 129 | 113 169 185 190 | 180 267 290
Belgia / Benbrus / Belgium 122 130 143 156 | 132 172 163 197 | 174 218 206
Cipru / Kump / Cyprus 219 349 253 242 | 205 222 217 18| 174 183 186
Canada / Kanaza / Canada 176 18 192 188 | 140 224 218 168 | 137 177 168
Ucraina / Yxpansa / Ukraine 232 172 151 1510 133 132 153 135 117 119 138
Grecia / Tpewmst / Greece 175 212 043 089 | 097 136 134 110 | 1.02 134 135
Kazahstan / Ka3axcraH /

2.97 214 1.85 1.51 0.58 0.76 0.86 0.77 | 0.87 1.12 1.09

Kazakhstan

Din punctul de vedere al structurii geografice a transferurilor in favoarea persoanelor fizice,
transferurilor din CSI le-a revenit ponderea de 36.5 la suta, ele crescand cu 0.11a suta
comparativ cu trimestrul III 2016 (tabelul 20). Transferurile din UE au inregistrat o pondere de
34.51a suta si au fost in crestere cu 24.2 la suta. Respectiv, transferurile din alte state au
constituit 29.9 la suta in trimestrul II1 2016 si 29.0 la sutd in trimestrul I11 2017.

Rusia continua sa fie sursa principald, detindnd ponderea de 35.11a suta (112.41 mil. USD) din
total, in descrestere cu 3.3 p.p. comparativ cu trimestrul III 2016. Alte surse importante de
transferuri au fost: Israel - 15.7 la suta (50.39 mil. USD), Italia - 11.8 la suta (37.77 mil. USD), SUA
- 7.7 1a suta (24.70 mil. USD), Marea Britanie - 4.9 la suta (15.85 mil. USD), Germania - 4.9 la
suta (15.83 mil. USD), Franta - 2.8 la sutd (8.99 mil. USD), Turcia - 1.2 la sutd (4.00 mil. USD),
Spania - 1.11a suta (3.60 mil. USD).
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Analizand structura valutard a tranzactiilor externe efectuate in trimestrul III 2017 (diagrama
30), se poate constata cd cele in dolari SUA au detinut o pondere de 68.3 la suta din totalul
intrarilor i 70.11a sutd din totalul iesirilor, inregistrand o evolutie pozitiva a ponderii fata de
trimestrul 112017, de 0.6 p.p. la intrari si 2.2 p.p. la iesiri. Comparativ cu trimestrul II1 2016
ponderea tranzactiilor s-a majorat cu 0.2 p.p. la intrari si 1.7 p.p. la iesiri. In operatiunile ce tin
de comertul cu bunuri si servicii, cele in dolari SUA au reprezentat 51.5 la suta din incasari si
48.8 la suta din plati.

Ponderea operatiunilor in euro a constituit 22.7 la suta la intrari si 20.8 la suta la iesiri,
inregistrand fatd de trimestrul I1 2017 o evolutie pozitiva a ponderii la intrari de 1.4 p.p. si
negativa la iesiri de 0.2 p.p.. Comparativ cu trimestrul III 2016, ponderea tranzactiilor in euro
s-a majorat la intrdri cu 0.9 p.p. si s-a diminuat la iesiri cu 0.8 p.p.. In fluxurile aferente
comertului cu bunuri si servicii operatiunile in euro au detinut 41.9 la sutd din incasari si 46.6
la suta din plati.

Operatiunile in ruble rusesti au avut o pondere de 2.7 Ia suta la intrdri si 2.8 la suta la iesiri,
inregistrand o majorare a ponderii fata de trimestrul precedent de 0.3 p.p., atat la intrari, cat
sila iesiri. Comparativ cu trimestrul III 2016, ponderea tranzactiilor in ruble la intrari a fost
aproximativ la acelasi nivel si la pliti s-a majorat nesemnificativ cu 0.1 p.p.. In fluxurile
aferente comertului cu bunuri si servicii operatiunile in ruble rusesti au constituit 3.5 la suta
din Incasari si 3.6 la sutd din plagi.
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Diagrama 30. Structura valutara a fluxurilor financiare inregistrate in sistemul bancar
national (mil. USD)

BamroTHast CTPYKTypa (DMHAHCOBBIX IIOTOKOB, 3aPeTMCTPMPOBAHHBIX B HAlIMOHAJIBHOV 6aHKOBCKOM
cucteMe (M. mosut. CIIIA)

Currency structure of international financial flows via the domestic banking system (US$ million)

# USD EUR % RUB m Alte valute / [Tpoune BamtoTsl / Other currencies
10000
g
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II. POZITIA INVESTITIONALA INTERNATIONALA A REPUBLICII

MOLDOVA LA 30.09.2017

II. MEXKIVHAPOIHAS MHBECTULIMOHHAS ITO3NL VA PECITYBIIMKM MOJIJOBA I1O

COCTOAHMIO HA 30.09.2017
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II. INTERNATIONAL INVESTMENT POSITION AS OF 09/30/2017

Pozitia investitionala internationald a Republicii Moldova si-a continuat tendinta din

perioadele precedente, inregistrand un sold net debitor de 4,201.41 mil. USD, ce s-a aprofundat

cu 18.3 la sutd fatd de finele anului 2016 (tabelul 21).
Tabelul 21. Pozitia investitionala internationala (MBP6) la 30.09.2017 (mil. USD)

MexxayHapoaHast MHBecTUIMOHHas mo3uuus (PI166) mo coctostHmio Ha 30.09.2017 (M. gost. CIIIA)
International investment position (BPM6) as of 09/30/2017 (US$ million)

Pozitia investitionala internationala (neta)
MeskyHapoAHas VHB. 03UV (4MCTast)
International investment position (net)

-3,550.57

-650.84

-301.96

-68.49 -411.56

131.17

-4,201.41

Active / AkTuBsbl / Assets
Investitii directe

[TpsiMble UHBECTULIUY
Direct investment

Investitii de portofoliu
IMopTdenpHble MHBECTUIINN
Portfolio investment
Derivate financiare
[TpounssoaHble (GMH. MHCTPYMEHTHI
Financial derivatives

Alte investitii

[Tpoune MHBECTULIVIN

Other investment

Active de rezerva®
Pe3epBHbIe aKTUBbI*
Reserve assets*

4,092.31
249.74

5.09

4.00

1,627.55

2,205.93

340.70
10.85

-0.87

-92.76

423.48

59.74
9.85

-0.87

-310.87

361.63

-0.65 146.08
1.00

82.58

-0.65 62.50

135.53

135.53

4,433.01
260.59

4.22

4.00

1,534.79

2,629.41

Pasive / O6s3arenncTBa / Liabilities
Investitii directe

[TpsiMble UHBECTULIUY

Direct investment

Investitii de portofoliu
IMopTdenpHble MHBECTUIINN
Portfolio investment

Derivate financiare

[MponsBoaHble (GMH. MHCTPYMEHTHI
Financial derivatives

Alte investitii

[Tpoune MHBECTULIVIN

Other investment

7,642.88
3,037.51

90.84

4.29

4,510.24

991.54
536.83

10.80

0.27

443.64

361.70
146.31

-0.01

0.27

215.13

67.84 557.64
67.46 318.53

0.38 10.60

228.51

4.36
4.53

-0.17

8,634.42
3,574.34

101.64

4.56

4,953.88

¥

exchange rate;

fluxuri evaluate la rata de schimb zilnicd / * onepayuu ITF ouenugaiomcs no 06MeHHoMY Kypcy Ha denv / *BOP flow valued at daily

Notd: Pentru evaluarea stocurilor se utilizeazd cross-cursurile oficiale de schimb ale valutelor originale fatd de dolarul SUA, la sfarsit
de perioadd. / [Ipumeuanue: [Ins oyeHku 0cmamko8 bl npumMeHeHbl 0ULUANbHblE KPOCC-KYPCbl OPUZUHAILHBIX 8ALI0M K 001APY
CIIIA Ha koHey, nepuooda. / Note: Official cross-exchange rates of original currencies against the US dollar at period-end are used for the

evaluation of stocks.
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Majorarea soldului debitor al pozitiei investitionale internationale, pe parcursul primelor
noua luni ale anului 2017, a fost determinata in proportie de 63.2 la suta de fluctuatia ratei de
schimb a valutelor originale fata de dolarul SUA (-411.56 mil. USD), de tranzactiile efective
nete cu nerezidentii (-301.96 mil. USD), de schimbarile de pret ale instrumentelor financiare
(-68.49 mil. USD), in timp ce alte schimbari (131.17 mil. USD) au influentat soldul debitor al
pozitiei in sensul diminuadrii. Toate schimbdrile mentionate au rezultat intr-o deteriorare
totala a pozitiei la finele trimestrului III 2017 cu 650.84 mil. USD.
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Fatd de sfarsitul anului 2016, stocul activelor financiare a crescut cu 8.3 la sutad, iar cel al
pasivelor financiare - cu 13.0 la suta. La majorarea stocului de active financiare cu 340.70 mil.
USD fata de situatia la 31.12.2016 a contribuit, in proportie de cca 43 la sutd, fluctuatia ratei de
schimb a valutelor originale fata de dolarul SUA (146.08 mil. USD), fluxul pozitiv inregistrat in
balanta de plati pe parcursul primelor trei trimestre 2017 (59.74 mil. USD), precum si alte
schimbari (135.53 mil. USD), iar in sensul micsorarii activelor au influentat schimbdrile de pret
(-0.65 mil. USD).

Stocul de pasive financiare a crescut fatd de sfarsitul anului 2016 cu 991.54 mil USD ca urmare
a fluctuatiei ratei de schimb (557.64 mil. USD), a fluxului pozitiv inregistrat in balanta de plati
(361.70 mil. USD), a modificarilor de pret (67.84 mil. USD) si a altor schimbari (4.36 mil. USD).

Evolutia pozitiei investitionale internationale este reflectata in diagrama 31.

Diagrama 31. Pozitia investitionald internationald in dinamica, la sfarsit de perioada (mil.
USD)

MeskayHapoHas MHBECTULIVMOHHAS O3NS B AMHAMUKE, [T0 COCTOSTHUIO Ha KOHeI] epuoza (MJIH.
noitapos CIIIA)

International investment position dynamics, at period-end (USS$ million)

[ Active / AKTuBBI / Assets
Pasive / O6s3aTenbcTBa / Liabilities

=== Pozitia investitionald netd / YnucTasg Me>xJyHapoJHas MHBeCTUIMOHHas no3unus / Net International Investment Position

6,000 -
>210.71 492438
4,471.65 3.960.34 4,09231 416732 4,292.93 4,433.01
4,000 -
2,000 +
0 -
-2,000 -
-4,201.41
-4,000 -+
-6,000 -+
-8,000 - -7,439.36 -7,642.88 781312
-8,198.37 887432 -8,248.43 -8,291.33 -8,634.42
-10,000 - .
2012 2013 2014 2015 2016 2017-1 2017-11 2017111
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Activele financiare externe au inregistrat la 30.09.2017 un stoc in valoare de 4,433.01 mil. USD,
in crestere cu 340.70 mil. USD (cu 8.3 la suta) fata de inceputul anului 2017. Dupd o scddere in
2014 (cu 5.5 1a sutd) si in 2015 (cu 19.6 la sutd), stocul activelor financiare este in crestere lenta.
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Angajamentele financiare externe au inregistrat la 30.09.2017 un stoc in valoare de 8,634.42 mil.
USD, in crestere cu 991.54 mil. USD (+13.0 la sutd) comparativ cu finele anului 2016. Stocul
pasivelor financiare in perioada 2014 - 2015 s-a diminuat cu 7.1 5i 9.8 la suta, respectiv. De la
finele lui 2016 pasivele au fost in crestere cu 2.2, 6.1si 4.11a sutd, respectiv, in primele trei
trimestre ale anului 2017.

Stocul angajamentelor financiare externe la 30.09.2017 a depasit stocul activelor de 1.9 ori.
Stocul activelor pe termen scut a acoperit stocul pasivelor pe termen scurt in proportie de
171.5 la suta. Stocul pasivelor pe termen lung a constituit 81.2 la suta din totalul pasivelor
externe.

Structura activelor si pasivelor financiare pe categorii functionale
CTpYKTypa pyHAHCOBBIX AKTHBOB M 0053aT€/IbCTB 110 PYHKUMOHATEHBIM KaTeropysaM
Structure of external financial assets and liabilities by functional categories

Ponderea cea mai mare in stocul activelor financiare externe a fost detinuta de activele de
rezerva (59.3 la sutd), in crestere fata de 31.12.2016 cu 5.4 puncte procentuale, urmate de alte
investitii (34.6 la suta), a caror pondere a avut o evolutie inversa activelor de rezerva (in
descrestere cu 5.1 puncte procentuale), investitiile directe peste hotare (5.9 la suta) si
investitiile de portofoliu cu derivatele financiare (0.2 la suta) (diagrama 32).

In structura pasivelor externe, alte investitii continua si detina ponderea majoritara (57.4 la
sutd), in descrestere cu 1.6 p. p. comparativ cu finele anului precedent, urmate de investitiile
directe cu o pondere de 41.4 la suta, in crestere cu 1.7 p.p., si investitiile de portofoliu cu
derivatele financiare cu o pondere de 1.3 la suta.

Diagrama 32. Structura activelor si pasivelor externe pe categorii functionale la 30.09.2017
CprKTypa BHEIIIHMX aKTUBOB U 00613aTe/IbCTB II0 (byHK].U/[OHaHbeIM KaTeropusaMm, I10 COCTOAHNUIO Ha

30.09.2017
External assets and liabilities structure, by functional categories, as of 09/30/2017

%
100 - # Active de rezervad / PesepBHbIE aKTUBBI /

Reserve assets

80 . -
Alte investitii / ITpoune mHBecTMLIIY /
Other investment

60 -

m Investitii de portofoliu si derivate financiare

40 - / IopTdenbHble MHBECTULIUA U
¢mHaHCcoBBIe Tpon3BogHble / Portfolio
investment and financial derivatives

20 - i Investitii directe / ITpsiMble MHBeCTULIAM /
Direct investment

0 - 59
Active / AKTuBBI / Assets Pasive / O6s3aTenbcTBa /
Liabilities
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Diagrama 33. Activele financiare externe, la sfarsit de perioada (mil. USD)
BHerHMe pUHAHCOBBIE aKTUBBI TI0 COCTOTHUIO Ha KoHel mepuoza (MitH. gosut. CIIIA)
External financial assets, at period-end (US$ million)
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La situatia din 30.09.2017, activele oficiale de rezervd au insumat 2,629.41 mil. USD, in crestere
comparativ cu finele anului precedent cu 19.2 la sutd. Stocul activelor oficiale de rezerva a fost
influentat de fluxul net din balanta de plati (361.63 mil. USD, calculat la rata de schimb zilnica),
de fluctuatia ratelor de schimb ale valutelor originale fatd de dolarul SUA (62.50 mil. USD) si
de modificarile de pret ale titlurilor de valoare si ale aurului monetar (-0.65 mil. USD).

Cea mai mare parte a activelor de rezerva o constituie numerarul si depozitele, ce reprezinta
51.3 la suta din rezerve, ponderea lor fiind in crestere cu 5.7 p.p. comparativ cu sfarsitul anului
precedent. Valorile mobiliare alcatuiesc 48.3 la suta din rezerve, ponderea lor fiind in
descrestere cu 6.0 puncte procentuale fatd de finele anului precedent. Aurul monetar si
drepturile speciale de tragere (DST) impreuna cu pozitia de rezerva la FMI, ramanand
nesemnificative in total, au crescut fata de situatia din 31.12.2016 de la 0.11a 0.4 la suta in
totalul activelor de rezerva, ceea ce se datoreaza procurarii DST.
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Diagrama 34. Structura activelor de rezerva
CTpyKTypa opuLMaIbHbIX pe3epBHBIX aKTUBOB
Reserve assets structure
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Titluri de valoare / 30.09.2017

Lennsie §YM3FVI / DST si Pozitia de rezervala FMI/
Securlotles \ C/IP u pesepBHas no3unus B MBO /
48.3% Alte /1 oth SDR and Reserve position in the Fund
¢/Tpoune / Other 0.27%

\ Aur monetar /

e MosneTtapHoOe 30710TO /

ND /HBJ / FCD Monetary gold
51.3% 0.1%

31.12.2016

Titluri de valoare /

Llennbie Gymary / DST si Pozitia de rezerva la FMI /

Securities CIP 1 pesepBHas TnosuLys B MB® /
54.2% Alte /TIpoune / Other SDR and Reserve position in the

' 0.1% . Fund

0.01%

\{{r monetar /
MoHeTapHoOe 30510TO /
Monetary gold

0.1%

“~——— _ ND/HBJ/FCD
45.6%

Notd: ND - numerar si depozite; DST - drepturi speciale de tragere
IIpumeuanue: HBJ] - nanuunas eantoma u deno3umsl; C/IP - cneyuanvHble npasa 3aumMcmeosanus
Note: FCD - foreign currency and deposits ; SDR - special drawing rights

Stocul activelor sub forma de investitii directe peste hotare a insumat 260.59 mil. USD, in
crestere cu 4.3 la sutd comparativ cu sfarsitul anului 2016.

Activele sub forma de alte investitii s-au diminuat fatd de finele anului 2016 cu 5.7 1a suta si au
constituit 1,534.79 mil. USD, din care componenta de baza - stocul activelor sub forma de
numerar i depozite (52.11a suta) - in primele trei trimestre ale anului 2017 s-a diminuat cu
100.03 mil. USD ca urmare a micsoradrii stocului ce revine altor sectoare cu 317.90 mil. USD, in
timp ce stocul ce revine bancilor licentiate a crescut, ca rezultat al fluxurilor intersectoriale,
cu 217.87 mil. USD.

In mare parte, stocul activelor sub forma de numerar si depozite al bancilor licentiate a fost in
euro, cu o pondere de 63.0 la suta (in crestere cu 5.0 p.p. comparativ cu sfarsitul anului 2016) si
in dolari SUA, cu o pondere de 34.1la sutd (in descrestere cu 4.6 p.p. fatd de finele anului
precedent) (diagrama 35).
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Diagrama 35. Structura valutara a activelor externe sub forma de numerar si depozite ale
bancilor licentiate

BaiioTHast CTPYKTYpa BHEIIHMX aKTVBOB B BI/le HAIMYHON BaTIOTHI U JIETIO3UTOB
JIUII€H3VMPOBAaHHBIX 6AHKOB

Structure of external assets in the form of currency and deposits held by authorized banks, by currency
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a. sfarsitul tr. 111 2017 b. sfarsitul tr.IV 2016
koneu, 111 xs. 2017 zooa koneu, IV ke. 2016 zooa
end of Q 111 2017 end of Q IV 2016
RUE Alte/ﬂpyw[i'];i/f}o“l/ Other RUB Alte/ I[pyrm}];;;)noml/ Other

1.8%

34.1%

Componenta cu ponderea majoritara (57.4 la suta) in pasivele financiare ale tdrii, alte
investitii, a totalizat 4,953.88 mil. USD si a fost reprezentata in proportie de 67.8 la sutd de
Imprumuturi, 23.0 la sutd - credite comerciale si avansuri, 3.0 la suta - numerar si depozite,
3.4 la sutd - alocari de DST si 2.8 1a sutd - alte pasive. A crescut cu 21.8 la sutd, comparativ cu
finele anului 2016, stocul de credite comerciale, cu 7.11a suta - de imprumuturi, cu 5.3 la suta -
de alocdri de DST si cu 8.8 la suta - de numerar si depozite, in timp ce stocul de alte pasive s-a
micsorat cu 2.3 la sutad.

Diagrama 36. Pasivele financiare externe, la sfarsit de perioada (mil. USD)
BHemrHMe pMHAHCOBBIE 06513aTETBCTBA IO COCTOSTHUIO Ha KOHel Iepuoza (MiH. foutapos CIIIA)
External financial liabilities, at period-end (US$ million)

Investitii directe / TTpssmble mHBecTMIMY / Direct investment
@ Investitii de portofoliu si derivate financiare / ITopTdenbHble MHBeCTULMM U (DMHAHCOBbIe IIPOU3BOJHBIE /
Portfolio investment and financial derivatives
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La finele trimestrului III 2017, stocul pasivelor sub forma de numerar si depozite ale bancilor
licentiate a fost preponderent in euro, cu o pondere de 48.9 la sutd, in crestere comparativ cu
finele anului 2016 cu 4.5 p.p. Stocul in dolari SUA a scazut cu 3.2 p.p. pana la 39.3 la sutd fata de
sfarsitul anului 2016. Ponderea rublei rusesti a crescut cu 0.2 p.p., iar cea a leului moldovenesc
s-a diminuat cu 1.5 p.p.
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Pe parcursul primelor trei trimestre ale anului 2017, depozitele nerezidentilor in bancile
licentiate s-au majorat cu 11.75 mil. USD ca urmare a fluctuatiei ratelor de schimb (13.80 mil.
USD), in pofida fluxului negativ din balanta de plati (-2.05 mil. USD). Compozitia valutara a
stocului angajamentelor bancare sub forma de numerar si depozite este reflectatd in
diagrama 37a.sib.

Diagrama 37. Structura valutara a pasivelor externe sub forma de numerar si depozite ale
bancilor licentiate

BamroTHas CTPYKTYpa BHEIITHUX 06513aTe/IbCTB B BUae HaJIMYHOM BaJIIOTHI U JeI1o3nTOB
JIMLLEH3MIPOBAHHBIX 6aHKOB

Structure of external liabilities in the form of currency and deposits held by authorized banks, by
currency

RUB
0.5%

a. sfarsitul tr. III 2017 b. starsitul tr. IV 2016
kouey, I1I xg. 2017 zooa koney, IV xe. 2016 z00a
end of Q II1 2017 end of Q IV 2016
MDL MDL

1.3%

39.3%

RUB
0.3%

EUR
44.4%

12.8%

USDh
42.5%

Stocul total de pasive sub forma de investitii directe acumulat la sfarsitul trimestrului II1 2017 a
fost evaluat la 3,574.34 mil. USD (in crestere cu 17.7 la sutd sau cu 536.83 mil. USD), ponderea
actiunilor si participatiilor in fonduri de investitii, precum si ponderea instrumentelor de
datorie constituind 50.0 la suta (diagrama 38). Componenta instrumentelor de datorie este
mixtd, 1,091.85 mil. USD reprezinta stocul imprumuturilor contractate de la investitorii straini
directi, 126.43 mil. USD sunt angajamente sub forma de credite comerciale fatd de investitorii
straini directi si 570.09 mil. USD este stocul altor datorii fata de investitorii strdini directi.

Pe parcursul primelor trei trimestre 2017 au fost inregistrate intrdri nete de investitii directe
in valoare de 146.31 mil. USD, aprecierea pretului actiunilor a constituit 67.46 mil. USD,
evolutia ratelor de schimb ale valutelor originale fata de dolarul SUA (in special a leului
moldovenesc) a generat o apreciere a valorii actiunilor de 318.53 mil. USD (ce constituie 59.31a
sutad din dinamica totala a stocului), iar alte modificari de stoc au constituit 4.53 mil. USD.
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Diagrama 38. Investitiile directe, pasive, componentele de bazd, stoc* la sfarsit de perioada
(mil. USD)

[IpsiMble MHBECTULINM, 0653aTE/IbCTBA, OCHOBHBIE KOMIIOHEHTHI (MJIH. o1, CIIIA), octaTok® Ha
KOHeTl] ITepuoja

Direct investment liabilities, main components, stock™ at period-end (US$ million)
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# Instrumente de datorie / [lJoroBble MHCTpYMeHTBI / Debt instruments

Actiuni si participatii in fonduri de investitii / IHCTpyMeHTbI y4acTus B KalluTase U au / akuumu
4,000 - VIHBEeCTULVMOHHBIX (poHoB / Equity and investment fund shares

3,500 -
3,000
2,500 -
2,000 -
1,500 -
1,000 -

500 -

2,020.13 1,788.58 1,572.42 1,198.91 1,312.97 1,393.73 1,634.24 1,785.97

2012 2013 2014 2015 2016 2017-1 2017-11 2017-111

* stocuri calculate conform valorii de bilant / *ocmamiu, ompaxcenHble no Memoody oueHKU “CO6CMeeHHble CPeOCmea no 6anaHcoeol
cmoumocmu” / *stocks calculated according to the own funds at book value method

In distributia geografica a investitiilor directe sub forma de actiuni si participatii la capital
acumulate la 30.09.2017, investitorilor din tarile UE le-a revenit ponderea majoritara, de 85.2
la suta. Investitorii din tarile CSI au detinut o pondere de 9.4 la sutd din totalul capitalului
acumulat, cei proveniti din alte tari detin investitii in proportie de 5.4 la suta (diagrama 39).
Diagrama 39. Stocul investitiilor directe®, capital propriu, pe zone geografice (mil. USD)

[IpsAMble MHBECTUIIMU Y — CO6CTBEHHBIN KallUTaJI - 110 permoHaM (MITH. ot CIIIA)
Direct investments in domestic economy stock* - equity, by geographic region (US$ million)

e=¢==[Jniunea Europeand / EBpomnericknii coo3 / European Union

e CSI / CHT' / CIS
Alte tari / Ipyrue cTpanbl / Other countries
1,750 ;
1,555.45 152126
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1,250 |
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274.68
216.29
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: . .
190.00 5 — ol
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(8.70) (21.94) (10.19)
-250 L
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* stocuri calculate conform valorii de bilant, distributia pe tdri in baza investitorului nemijlocit / * ocmamxu, ompacentvie no Memooy
OUeHKL “cobCcmeeHHble CpeoCInea no 6anaHcoeol cmoumocmu”, pacnpedesieHue no CMPAHAM 8 COOMBEMCMBUL C HenoCpeoCmeeHHbIM
ungecmopom / * stocks calculated according to the own funds at book value method, by immediate investor’s country
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Repartitia stocului de ISD sub forma de actiuni si participatii la capital acumulate in economia
nationald, in dinamica pe principalele tari, este reflectatd in diagramele 40 si 41.
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Diagrama 40. Stocul investitiilor directe®, capital propriu acumulat, pe principalele tari (mil.
USD) - Sectorul bancar

T[IpsiMble MHBECTULIMK™ - HAKOTIEHHBIV CO6CTBEHHBII KallUTAl - OCHOBHbIE CTPaHbI (MJTH. J0JUIApOB
CIIIA) - BAHKOBCKMIA CEKTOP

Direct investments in domestic economy stock® - equity, by main countries (USS$ million) - Banks

Italia / Utanus / Italy

Cipru / Kunp / Cyprus

Franta/ ®panumns / France
Romania / Pymbinus / Romania

Olanda / Hupepnangst / Netherlands

Germania / l'epmanus / Germany
Austria/ ABcTpust / Austria [7 % 30.09.2017
m30.06.

Grecia / I'penyisi / Greece 30.06.2017
31.03.2017

Irak/Vpax/Iraq B %3112.2016

SUA / CIIA / USA .
0 15 30 45 60 75

Diagrama 41. Stocul investitiilor directe®, capital propriu acumulat, pe principalele tari (mil.
USD) - Alte sectoare

T[IpsiMble MHBECTULIMK™ - HAKOTIEHHBIV CO6CTBEHHBII KallUTA/l - OCHOBHbIE CTPaHbI (MJTH. 0JUIApPOB
CLIA) - Iipyrue ceKTopbl

Direct investments in domestic economy stock® - equity, by main countries (USS$ million) - Other
sectors

Olanda / Hupepnangst / Netherlands
Spania / Vicnianus / Spain

Franta / ®panuus / France

Cipru / Kunp / Cyprus

Romania / PymbiaMs / Romania

Rusia / Poccus / Russia

Germania / l'epmanns / Germany

% 30.09.2017
SUA/CILA/USA 30.06.2017
Italia / Vitanus / Ttaly 31.03.2017
= 31.12.2016
Marea Britanie / Benuko6puranus / UK
0 50 100 150 200 250

* stocuri calculate conform valorii de bilan, distributia pe tdri in baza investitorului nemijlocit / * ocmamxu, ompacenHsle no memody
OUeHKU “coOCmeeHHble Cpedcmea no 6anancosoll Cmoumocmu”, pacnpedesienie no CMpaHam 6 COOMeemcmeul ¢ HenocpeoCcmeeHHbIM
ungecmopom / * stocks calculated according to the own funds at book value method, by immediate investor’s country
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Principalele activitati economice care au beneficiat de investitii straine (conform stocului de
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investitii directe sub forma de capital propriu) sunt: activitatile financiare si de asigurari (26.5
la sutd) si industria prelucratoare (25.9 la suta) din stocul de investitii straine directe sub
forma de capital propriu. Alte activitdti care au atras investitori strdini au fost comertul,
industria energeticd, informatiile si comunicatiile, transportul si depozitarea, tranzactiile
imobiliare (diagrama 42).

Diagrama 42. Investitiile directe, capital propriu acumulat la 30.09.2017, pe activitati
economice (conform CAEM 2)

[IpssMble MHBECTUIINN - COOCTBEHHBIN KaNMTal, HAKOTUIEHHBIN 10 cocTossHMIo Ha 30.09.2017 1., o
otpaciam ( coriacHo K9/IM 2)

Direct investments in domestic economy, equity as of 09/30/2017, by industry (according to CEM 2)

) ) Tranzactii imobiliare Altele
Transport si depozitare Omnepawyu ¢
TpaHCIOPT U XpaHeHMe HeIBIKMMOCTBIO Hpyrue oTpacin
Transportation and storage Real estate transactions Other
5.4% 2.5% 31%
Activitdti financiare si asigurari
Informa;ii §i comunica;ii DuHaHCOBas IeATeIbHOCTD U
VHpopMaums 1 CBSA3b CTpaxoBaHMe
Information and Financial and insurance activities
communications 26.5%
9.0%
Productia si furnizarea de
energie electrica si termica,
gaze, apa calda si aer conditionat
DJIeKTPO - U TeIJIO3HePIUs, ras,
ropsiyasi Bojia
KOHIMIVOHVMPOBaHNe BO3/lyXa Industria prelucratoare
Electric and thermal energy, O6pabaTbIBaomast
gas, hot water and air IIPOMBILIIEHHOCTD
conditioning Manufacturing industry
12.8% Comert curidicata si cu amdnuntul; repararea 25.9%

autovehiculelor
OnrToBasi I po3HMYHAasl TOPrOBJISI, PEMOHT
AaBTOTPAHCIOPTHBIX CPEZCTB
Wholesale and retail trade; repair of motor vehicles
14.9%

Sursa: Elaborat de BNM in baza rapoartelor colectate de BNS
Hcmounuk: Paspaboman HEM Ha ochoge omuemos, cobpanubix HEC
Source: NBM calculations based on reports collected by the NBS
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Structura activelor si pasivelor financiare pe sectoare institutionale
CTPYKTypa QQMHAHCOBBIX AKTHBOB ¥ 00S3aT€/IbCTB IT0 CEKTOPAM
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Structure of external financial assets and liabilities by institutional sectors

Structura pe sectoare institutionale a activelor si pasivelor externe ale tarii la 30.09.2017 nu s-a
schimbat esential fata situatia de la sfarsitul anului 2016 (diagrama 43).

Diagrama 43. Structura sectoriala a activelor si pasivelor financiare, la sfarsit de perioada
(mil. USD)

BHerHMe GUHAHCOBbIE AaKTUBBI U 063aTeIbCTBA 110 COCTOSHMIO Ha KOHEIT TTIeP1o/ia, TI0 CEKTOPam
(muH. mommapos CIIIA)

Structure of external financial assets and liabilities by sector, at period-end (US$ million)

B Banca centrald / LienTpanpHbiit 6aHK / Central bank

B Administratia publica / CexTop rocyapcTBeHHOro ynpapnaeHus / General government

@ Societati care accepta depozite, exclusiv banca centrala / [lernosuTHbIe OpraHK3alny, 33 UCK/IIOYeHMEeM
LleHTpaIbHOTO 6aHKa / Deposit-taking corporations, except central bank

OAlte sectoare / [Tpoune cexropa / Other sectors

6,000 -+

2,629.41

4,000 -

1,756.81
2,388.74
1,083.99

2,000

Active / AKTuBBI / Assets

k= 718.66

-2,000
-4,000
-6,000

-8,000

-10,000 ~

Pasive / O6si3aTenncTBa / Liabilities

2015 2016 2017

Ponderea principala in totalul activelor externe este detinuta constant de sectorul bancii
centrale (59.3 la suta), urmat de alte sectoare (24.5 la sutd) si de sectorul societati care accepta
depozite (16.2 1a sutd). Activele financiare ale altor sectoare s-au micsorat cu 21.7 la sutd
comparativ cu finele anului 2016. Stocul activelor financiare ale bancii centrale a inregistrat o
crestere de 19.2 la suta, iar cele ale sectorului societati care accepta depozite - cu 43.2 la suta.

In pasivele externe, altor sectoare le-a revenit traditional ponderea majoritara de 71.8 la suta.
Sectorul administratia publicd si sectorul societati care accepta depozite detin 19.5si 5.6 la
suta, respectiv, iar banca centrald - 3.11a sutd. Comparativ cu finele anului 2016,
angajamentele externe ale sectorului administratia publicd au crescut cu 13.7 1a suta, ale
sectorului societati care accepta depozite - cu 7.8 la sutd si ale altor sectoare - cu 14.4 1a suta,
iar angajamentele bancii centrale au scazut cu 10.11a suta.
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Structura activelor si pasivelor financiare pe scadente
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CTpYyKTypa QpMHAHCOBBIX AKTHBOB ¥ 003aTe/IbCTB ITO CPOKaM IToralleHns
Structure of external financial assets and liabilities by maturity

Diagrama 44. Structura activelor si pasivelor financiare, pe scadente, la sfarsit de perioada
(mil. USD)

CTpyKTypa MHAHCOBBIX aKTUBOB ¥ 00513aTe/IbCTB 10 CPOKAM IOTAIIIEHs], IO COCTOSTHUIO Ha KOHEI]
nepuoza (MitH. gosut. CIIIA)

Structure of external financial assets and liabilities by maturity, at period-end (USS$ million)
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In ceea ce priveste structura pe scadente (diagrama 44), in totalul creantelor predomina cele
pe termen scurt cu 62.7 la sutd, alcatuite, in mare parte, din active de rezerva (48.7 la suta) si
alte investitii (50.5 la sutd). Creantele pe termen lung, cu o pondere de 37.3 la suta in total, sunt
in crestere cu 5.7 1a sutd fata de finele anului 2016. Activele oficiale de rezerva pe termen lung
(titluri de valoare pe termen lung, DST si pozitia de rezerva la FMI) cu un stoc de 1,276.25 mil.
USD detin 77.1la suta din totalul activelor pe termen lung, urmate de investitiile directe peste
hotare (14.6 la sutd), alte investitii (8.0 la sutd) si de investitiile de portofoliu (0.3 la suta).

In structura angajamentelor financiare externe, ponderea principald le revine celor pe
termen lung (81.2 1a suta), cele pe termen scurt detinand o pondere de 18.8 la suta. Stocurile
angajamentelor pe termen scurt si pe termen lung au crescut cu 16.3 i 12.2 la sutd, respectiv.

Angajamentele, atat cele pe termen lung, cat si cele pe termen scurt, sunt reprezentate, in
principal, de alte investitii (49.5 si 91.3 la sutd, respectiv) si de investitiile directe (49.0 5i 8.4 la
suta, respectiv).
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I1I. DATORIA EXTERNA A REPUBLICII MOLDOVA LA 30.09.2017
111. BHELTHMI JOJT PECITYBIVIKY MOJIZOBA Ha 30.09.2017
I1I. EXTERNAL DEBT OF THE REPUBLIC OF MOLDOVA AS OF 09/30/2017

Datoria externd brutd a Republicii Moldova la 30.09.2017 a constituit 6,742.97 mil. USD,
majorandu-se cu 2.8 la suta pe parcursul trimestrului III 2017 sau cu 8.1 1a suta fata de sfarsitul

anului 2016 (tabelul 22).

Tabelul 22. Datoria externa bruta (MBP6), la sfarsitul perioadei (mil. USD)
BamoBoii BHemHMI goir (PI166), Ha KoHell mepuoga (MiH. fos. CLIA)

Gross external debt (BPM6), at period-end (US$ million)

Administratia publica / CexTop roc. ynpasnenus / General government
Pe termen scurt / KpamkocpouHsle 06s3amenvcmea / Short-term
Investitii de portofoliu / [TopTdenbHbie HBecTHIMM / Potfolio investment
Pe termen lung / lonzocpounvle o6s3amensvcmea / Long-term
Imprumuturi / Ccyapt u 3aiimbl / Loans
Alocari de DST / Pactipesenenue CIP / SDR allocations
Banca centrala / LlenTpanbHbiit 6aHK / Central bank
Pe termen lung / lonzocpounvle o6s3amenscmea / Long-term
Imprumuturi / Ccympt u 3a7imbl / Loans
Societati care accepta depozite, exclusiv banca centrala
Jlen03UTHBIE OPraHM3aLVy, 32 MCK/IOYeHVEeM LIEeHTPA/IbHOI0 6aHKa
Deposit-taking corporations, except central bank
Pe termen scurt / Kpamkocpounvie o6s3amenvcmea / Short-term
imprumuturi / Ccynpl 1 3aimbl / Loans
Numerar si depozite / HanuuHasi BaloTa U Jel03UTHI
Currency and deposits
Alte / TTpoune / Other
Pe termen lung / lonzocpounvie o6s3amensvcmea / Long-term
imprumuturi / Ccynpl 1 3ambl / Loans
Alte sectoare / [Ipyrue cektopsi / Other sectors
Pe termen scurt / Kpamkocpounvle o633amenvcmea / Short-term
imprumuturi/ Ccynpl n 3a1imbl / Loans
Numerar si depozite / HanyuHasi BaroTa U Jel03UThI
Currency and deposits
Credite comerciale si avansuri/ ToproBble KpegUTbI ¥ aBaHCHI /
Trade credit and advances
Alte, din care: / ITpoune, B T.4.: / Other, of which:
datoria pentru resurse energetice/ 3a710/I’>KeHHOCTb 3a MMIIOPT TOTLUIMBHBIX
ToBapoB / debt for energy resources
Pe termen lung / lonzocpounvle o6s3amensvcmea / Long-term
Imprumuturi / Ccyapt u 3a7imbt / Loans
Credite comerciale si avansuri / ToproBble KpegUThI M aBaHCHI /
Trade credit and advances
Investitii directe: creditarea intragrup
TpsiMble MHBECTULIMN: Me)K(WINAIbHOEe KpeAITOBaHe
Direct investment: intercompany lending
Angajamente aferente datoriei fata de investitorii directi
[lonroBble 00sI3aTebCTBA MEPe IPSIMBIMM MHBECTOPAMU
Debt liabilities of foreign investment enterprises to direct investors
Pe termen scurt / Kpamkocpounvie o6s3amenvcmea / Short-term
Imprumuturi / Ccyapt u 3aiimbl / Loans
Credite comerciale si avansuri / ToproBble KpeUTBI 1 aBaHCHI /
Trade credit and advances
Pe termen lung / lonzocpounvle o6s3amenvcmea / Long-term
Imprumuturi / Ccyapt u 3aiimbl / Loans
Alte / ITpoune / Other
TOTAL / BCETO / TOTAL

1,353.76
0.07
0.07

1,353.69

1,190.44

163.25
339.29
339.29
339.29

376.56
172.63
28.53

136.46

7.64
203.93
203.93

2,253.44
970.45
44.06

0.84

841.81
83.74
82.12

1,282.99
1,256.95

26.04

1,781.16

1,781.16
106.44
10.01
96.43

1,674.72
1,065.84
608.88

1,481.68
0.46
0.46

1,481.22
1,323.47
157.75
292.28
292.28
292.28

374.63
228.10
28.57

135.24

64.29
146.53
146.53

2,362.11
1,044.52
58.21

0.60

905.97
79.74
78.12

1,317.59
1,289.58

28.01

1,724.53

1,724.53
115.51
n.73
103.78

1,609.02
1,019.13
589.89

1,550.16 1,622.54
0.76 0.72
0.76 0.72

1,549.40 1,621.82
1,389.32 1,458.12
160.08  163.70
272.04 28218
27204 28218
27204 28218
377.61 39819
23032 243.49
2854 2856
13749 14278
6429 7215
14729 154.70
14729 154.70
2,389.47 2,489.73
1,076.99 1,145.04
5820 5829
2.63 144
937.42 1,007.57
7874 7174
7712 7612

1,312.48 1,344.69
1,283.49 1,313.53

28.99 31.16

1,734.35 1,764.94

1,73435 1,764.94
119.63  124.54
12.25 9.13
107.38 15.41

1,614.72 1,640.40
1,037.34 1,068.43
577.38 57197

6,104.21 6,23523 6,323.63 6,557.58

1,685.34
0.73
0.73

1,684.61

1,518.43
166.18
262.82
262.82
262.82

398.81
240.68
29.68

146.99

64.01
158.13
158.13

2,607.64
1,237.95
56.72

0.78

1,103.71
76.74
75.12

1,369.69
1,335.55

34.14

1,788.36

1,788.36

135.56
9.13

126.43

1,652.80
1,082.71

570.09
6,742.97

* date revizuite / * nepecmompennbie dannwle / * revised data
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Pe sectoare institutionale, 1a 30.09.2017, datoria externd a fost repartizata dupa cum urmeaza:
alte sectoare - 38.7 la suta din stocul total, administratia publica - 25.0 la suta, societati care
accepta depozite - 5.9 la sutd, banca centrala - 3.9 la suta (diagrama 47). Datoriile in cadrul
investitiilor directe (creditarea intragrup) nu se repartizeaza sectorial, lor revenindu-le o
pondere de 26.5 la suta.
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Diagrama 47. Datoria externa bruta?, la sfarsitul perioadei, prezentare sectoriala (mil. USD)
BastoBO# BHENTHMI JOJIT TI0 CEKTOPaM, TI0 COCTOSHUIO Ha KoHelr epuopa (MiH.mos. CIIIA)
Gross external debt by sector, at period-end (US$ million)

Administratia publicd si Banca centrald / CekTop rocyapcTBeHHOTO yIipaBiieHusi 1 LleHTpanbHblii 6aHK / General
government and Central bank
BN Societdti care accepta depozite / leno3uTHble opranmu3sanmu / Deposit-taking corporations
s Alte sectoare / [Ipyrue cektopsl / Other sectors
27312 Angajamente aferente datoriei fata de investitorii directi / lonrosbie 06s13aTe/IbCTBa epe]] MIPSIMBIMM MHBECTOPaMu /
Debt liabilities to direct investors
—a&— TOTAL / BCETO /TOTAL
8,000
7,000 -
6.87427 4'/-./_.
6,000 6,495.79 - 6,557.58 6,742.97
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La sfarsitul trimestrului III 2017, datoria externd publicd si public garantatd a insumat 1,960.32
mil. USD (29.11a suta din total), majorandu-se cu 2.7 1a suta fata de 30.06.2017, iar cea privatd
negarantatd - 4,782.65 mil. USD (70.9 la suta din total), crescand cu 2.9 la suta (tabelul 23).

8 Stocul total al datoriei externe brute calculate conform standardului MBP6 (SDE 2013) este acelasi ca si in MBP5, dar cu
schimbari in structura. Arieratele la deservirea imprumuturilor externe nu sunt reflectate ca o componenta separata, ci
impreund cu imprumuturile la care se refera. Celelalte arierate sunt divizate pe scadente, in special datoria pentru importul de
gaze naturale este inclusd in datoria pe termen lung la creditarea intragrup in cadrul investitiilor directe.
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Tabelul 23. Datoria externa publicd, public garantata si datoria privata negarantata, la

sfarsitul perioadei (mil. USD)

BHeIHMI Ty 6IMYHBIN SOJIT, TAPaH TV POBAHHBIN TOCYAAPCTBOM JIOJIT YaCTHOTO CEKTOpa U
HerapaHTMPOBaHHBIN JOJT YaCTHOTO CEKTOPA, Ha KOHeL mepuoza (MiH. gosutapos CIIIA)
External public and publicly guaranteed debt and non-guaranteed private debt at period-end (US$ mil.)

Datoria publica si public garantata 1,702.11
Ty 6IMYHBIN SOJIT M FTAPAHTVPOBAHHBIN TOCYAAPCTBOM JOJIT
Public and publicly guaranteed debt

Pe termen scurt / Kpamkocpounvie 06s13amenvcmea / Short-term 0.07
Investitii de portofoliu / [TopTdenpHble MHBecTMUMM / Potfolio investment 0.07
Pe termen lung / lonzocpouHvie o6s3amenscmea / Long-term 1,702.04
Imprumuturi / Ccympr u 3aiimbl / Loans 1,538.79

din care datoria corporatiilor publice si UAT** 25.73

B T.4. IOJIT TOCYZapCTBeHHBIX Kopriopauuii 1 ATE
of which: debt of public corporations and ATU
Alocari de DST / Pactipezienerme CIP / SDR allocations 163.25
Datoria privata negarantata 4,402.10
HerapaHTVpOBaHHBIN JOJIT YaCTHOTO CEKTOPA
Non-guaranteed private debt

Pe termen scurt / KpamkocpouHsie o6s3amenscmea / Short-term 1,143.08
Imprumuturi / Ccympt u 3aiimbl / Loans 72.59
Numerar si depozite / HanmuHasi BalioTa U JeI03UTHI / 137.30
Currency and deposits

Credite comerciale si avansuri 841.81

ToproBbie KpegUThI U aBAaHChI
Trade credit and advances

Alte / ITpoume / Other 91.38
Pe termen lung / lonzocpounvle o6s3amenvcmea / Long-term 1,477.86
Imprumuturi / Ccympr u 3aiimbl / Loans 1,451.82
Credite comerciale si avansuri 26.04

Toprosble KpeATHI ¥ aBAHChI

Trade credit and advances

Investitii directe: creditarea intragrup 1,781.16
IMpsiMble MHBeCTULIMN: Me>K(MWIMATbHOE KpeoVTOBaHe

Direct investment: intercompany lending

Angajamente aferente datoriei fatd de investitorii directi 1,781.16
[osroBble 0653aTebCTBA II€pes, IPSMbIMY MHBECTOPaMM

Debt liabilities of foreign investment enterprises to direct investors

Pe termen scurt / Kpamkocpounvle o6s3amenscmea / Short-term 106.44
Imprumuturi / Ccympt u 3aiimbt / Loans 10.01
Credite comerciale si avansuri 96.43

ToproBblie KpeAyThI 1 AaBAHChI
Trade credit and advances

Pe termen lung / lonzocpounvle o6s3amensvcmea / Long-term 1,674.72
Imprumuturi / Ccympt u 3aiimbt / Loans 1,065.84
Angajamente aferente datoriei (resurse energetice) 608.88

[osnroBble 06513aTeIbCTBA (SJHEPreTUIeCKYIe PeCyPChI)
Debt liabilities (energy resources)
TOTAL / BCETO / TOTAL 6,104.21

1,779.36 1,827.08 1,909.65 1,960.32

0.46 0.76 0.72 0.73
0.46 0.76 0.72 0.73
1,778.90 1,826.32 1,908.93 1,959.59
1,621.15 1,666.24 1,745.23 1,793.41
21.95 21.63 2214 33.26

157.75 160.08 163.70  166.18
4,455.87 4,496.55 4,647.93 4,782.65

1,272.62 1,307.31 1,388.53 1478.63
86.78 86.74 86.85 86.40
135.84  140.12 14422 147.77

905.97 93742 1,007.57 1,103.71

144.03  143.03 149.89 140.75
1,458.72 1,454.89 1,494.46 1,515.66
1,430.71 1,425.90 1,463.30 1,481.52

28.01 28.99 31.16 34.14

1,724.53 1,734.35 1,764.94 1,788.36

1,724.53 1,734.35 1,764.94 1,788.36

115.51 119.63  124.54  135.56
1n.73 12.25 9.13 9.13
103.78  107.38 1541 126.43

1,609.02 1,614.72 1,640.40 1,652.80
1,019.13 1,037.34 1,068.43 1,082.71
589.89 57738 57197 570.09

6,235.23 6,323.63 6,557.58 6,742.97

* date revizuite / * nepecmompennvie dannvie / * revised data

** UAT - unitati administrativ-teritoriale / ATE - a0 Munucmpamuero-meppumopuanshuvie eouruubl /ATU - administrative-

territorial units

Evolutia structurii datoriei externe pe scadente este prezentata in diagrama 48.
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Diagrama 48. Structura datoriei externe pe scadente, la sfarsitul perioadei (mil. USD)
CTpyKTypa BHEILIHETO A0JIra [0 CPOKaM IMoTalieH s, Ha KOHel] mepuoja (MiH. goutapos CIIIA)
Structure of external debt by maturity, at period-end (USS$ million)
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La 30.09.2017, angajamentele pe termen lung au insumat 5,128.05 mil. USD (cu 1.7 la suta mai
mult fatd de 30.06.2017) constand din: imprumuturi de la investitorii directi in proportie de
21.11a suta, alte imprumuturi pe termen lung - 63.9 la sutd, alte angajamente aferente datoriei
- 11.11a sutad, alocari de DST - 3.2 1a suta si credite comerciale si avansuri - 0.7 1a sutd
(diagrama 49).

Diagrama 49. Structura datoriei externe pe termen lung pe tipuri de angajamente, la
sfarsitul tr. 1112017

CTpyKTypa ZOATOCPOYHBIX BHEITHUX 00513aTeIbCTB 0 COCTOSTHUIO Ha KoHer 111 kB. 2017
Structure of long-term external debt by type of liability, end of Q III 2017

Alocari de DST/
Alte angajamente aferente datoriei / Pacnipenenenve CIIP /
ITpoune monroBble 06513aTeNIbCTBA / SDR allocations
Other debt liabilities 3.2%

1M.1% R
Imprumuturiintragrup /
MesxdunmanbHble KpeIUTbI /
Intercompany loans
21.1%

Credite comerciale si avansuri/
ToproBble KpeUTHI ¥ aBaHChI
Trade credits and advances
0.7%

Alte imprumuturi
[Tpouye KpeanuThbI
Other loans

63.9%
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Datoria externa pe termen scurt s-a cifrat 1a 1,614.92 mil. USD (cu 6.7 la sutd mai mult fata de
30.06.2017) si a cuprins: credite comerciale si avansuri (constituite in majoritate din avansuri
primite si facturi neachitate la termen) - 76.2 1a sutd, depozitele bancare (Ia termen si la
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vedere) ale nerezidentilor in bancile licentiate din Republica Moldova - 9.2 1a suta, alte
angajamente aferente datoriei - 8.7 la suta, alte Imprumuturi pe termen scurt - 5.4 la suta,
precum si imprumuturi intragrup - 0.6 la sutd (diagrama 50).

Diagrama 50. Structura datoriei externe pe termen scurt pe tipuri de angajamente la
sfarsitul tr. I11 2017

CTpyKTypa KpaTKOCPOUHBIX BHEITHNX 00513aTeJIbCTB II0 COCTOSTHMIO Ha KoHer] I1I kB. 2017
Structure of short-term external debt by type of liability, end of Q III 2017

Imprumuturi intragrup /

Alte imprumuturi/
MesxdunmanbHble KpeIUTbI /

INpoune KpeguThl /

Intercompany loans Other loans
0.6% 5.4%
Alte angajamente aferente datoriei / . .
Tpoune fonTOBbIE 0653aTENBCTBA / Numerar si depozite /
Other debt liabilities - Texymye cyeTa u AETIO3NTBI
8.7% / Currency and deposits

9.2%

Credite comerciale si avansuri/
Toprosble KpeAUTbI M AaBAHCHI /
Trade credits and advances
76.2%

Datoria externa sub forma de imprumuturi si alocdri de DST a constituit 4,620.08 mil. USD (68.5
la suta din datoria externa bruta), din care 42.4 la sutd revin sectorului public (datoria BNM,
datoria de stat directd, datoria corporatiilor publice si UAT), iar 57.6 la suta le revin
imprumuturilor contractate de agentii economici din sectorul privat, inclusiv in cadrul
creditarii intragrup (tabelul 24). Fata de situatia din 30.06.2017, stocul imprumuturilor si
alocarilor de DST a inregistrat o crestere de 1.8 la suta.
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Tabelul 24. iImprumuturi si alocari de DST la sfarsitul perioadei, prezentare sectoriala (mil.

USD)

Kpenutet u pactipenenerne C/IP, Ha KOHeIl TTepuno/ia, o ceKTopam (MJTH. Tosapos CIIIA)
Loans and SDR allocations by sector, at period-end (US$ million)

Banca centrala
LleHTpanbHBIN 6aHK

Central bank

Imprumuturi (de la FMI)
Kpennter MBO

Loans (from the IMF)
Datoria de stat directa
ITpsiMoii rocyAapCTBEHHBI AOJIT
Direct governmental debt
Imprumuturi

Ccyabl 1 3ai/IMbI

Loans

Investitii de portofoliu
[MopTdenpHble MHBECTUIINN
Potfolio investment

Alocari de DST
Pacnipenmenenne C/IP

SDR allocations

Datoria UAT**
Honr ATE**

Debt of ATU**

Datoria corporatiilor publice

Debt of public corporations
Datoria privata negarantata de stat

Non-guaranteed private debt
Banci

Baukn

Banks

TOTAL
BCETO
TOTAL

* date revizuite / * nepecmompennvie dannvie / * revised data

Jlo/r rocyAapCcTBeHHbIX KOPIIOpaLif

HerapaHTMpPOBaHHBIN rOCYZapCTBOM JIOJIT YaCTHOT'O CEKTOpa

Alte sectoare (inclusiv de la investitorii directi)

Jpyrue cekTopsl (OT IIPSIMBIX MHBECTOPOB BKIIIOUNTEIBHO)
Other sectors (including intercompany lending)

339.29

339.29

1,337.09

1,173.77

0.07

163.25

16.67

9.06

2,600.26

232.46

2,367.80

4,302.37

292.28

292.28

1,465.13

1,306.92

0.46

157.75

16.55

5.40

2,548.35

175.10

2,373.25

4,327.71

272.04

272.04

1,533.41

1,372.57

0.76

160.08

16.75

4.88

2,562.23

175.83

2,386.40

4,389.31

282.18

282.18

1,605.33

1,440.91

0.72

163.70

17.21

4.93

2,627.71

183.26

2,444.45

4,537.36

262.82

262.82

1,664.24

1,497.33

0.73

166.18

21.10

12.16

2,659.76

187.81

2,471.95

4,620.08

** UAT - unitati administrativ-teritoriale / ATE - adMunucmpamueHo-meppumopuanvhule edunuysl / ATU - administrative-

territorial units

Pe parcursul trimestrului III 2017, Republica Moldova a beneficiat in continuare de sprijinul

organizatiilor internationale, guvernul si unitatile administrativ-teritoriale valorificand
66.46 mil. USD pentru proiecte finantate din surse externe (tabelul 25).
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Tabelul 25. Imprumuturi, alocari de DST si titluri de angajamente, detalii suplimentare (mil.

USD)

Kpenutst u pactipenenerne CIIP - JOTIOTHUTENbHbBIE AeTanu (MTH. fojutapos CIIIA)

Loans and SDR allocations- additional details (USS$ million)

Banca centrala

LleHTpanbHBII 6aHK

Central bank

credite multilaterale
MesKIyHapoLHble OpraHM3aumI
multilateral loans

Datoria de stat directa

IpsiMoii rocygapcTBeHHBbIN JOJIT
Direct governmental debt

credite multilaterale si alocdrile de DST
MesKIyHapoAHble OPTaHM3aIIN U
pacmpenenenue CIP

multilateral loans and SDR allocations
credite bilaterale

ZIBYCTOPOHHME KpeIUTOPbI

bilateral loans

altele / npyrme / other

Datoria UAT / Oonar ATE / Debt of ATU
credite multilaterale
MesKIyHapoLHble OpraHM3aUm
multilateral loans

de la alti creditori

Ipyrye KpeAuTOpbI

from other creditors

Datoria corporatiilor publice
Jlonr rocyjapCTBEHHBIX KOPIOpaLNii
Debt of public corporations

credite multilaterale
Me>XXAyHapoAHbIe OpTaHMU3aL N
multilateral loans

de la alti creditori

I pyT¥ie KpeoUTOpPhI

from other creditors

Datoria privata negarantata de stat
HerapaHTUPOBaHHBIN FOCYJapCTBOM JO/IT
YaCTHOTO CEKTOPA

Non-guaranteed private debt

credite multilaterale
Me>XXAyHapoAHbIe OPTaHM3aL N
multilateral loans

de la alti creditori

IpyT¥ie KpeOUTOPhI

from other creditors

TOTAL / BCETO / TOTAL

282.18

282.18

1,605.33

1,289.64

314.97

0.72
17.21

17.00

0.21

4.93

4.86

0.07

2,627.71

149.81

2,477.90

4,537.36

62.41

14.32

48.08

0.01
4.05

4.05

7.56

7.56

68.78

3.52

65.26

142.80

-23.49

-23.49

-31.35

-18.74

-12.61

-0.74

-0.72

-0.02

-0.47

-0.43

-0.04

-58.10

-10.42

-47.68

-114.15

413

4.13

27.85

23.13

4.72

0.58

0.57

0.01

0.14

0.15

-0.01

21.37

3.46

17.91

54.07

262.82

262.82

1,664.24

1,308.35

355.16

0.73
21.10

20.90

0.20

12.16

1214

0.02

2,659.76

146.37

2,513.39

4,620.08

Distributia angajamentelor externe pe principalii creditori este prezentata in tabelul 26.

La 30.09.2017, datoria de stat directa fata de creditorii multilaterali a constituit 1,308.35 mil.
USD, in crestere cu 1.5 la suta fatd de 30.06.2017. Ponderi semnificative in stocul datoriei de
stat fata de creditorii multilaterali au detinut-o: AID - 45.8 la sutd, FMI - 21.7 1a suta, BEI - 14.2
la suta, BIRD - 5.9 la suta, FIDA - 5.0 la suta, BERD - 4.8 la suta, BDCE - 2.6 la suta.
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Tabelul 26. Imprumuturi externe, alociri de DST si titluri de angajamente, pe creditori, la

sfarsitul perioadei (mil. USD)

Kpenutsl u pactipenenedue CIAP, mo KpeguTopam, Ha KoHel] mepuoaa (MTH. foutapos CIIIA)
External loans and SDR allocations, by creditor, at period-end (US$ million)

Banca centrala / Llentpanbusiii 6aHk / Central bank
Imprumuturi de la FMI / Kpegurst MB® / IMF loans
Datoria de stat directa / ITpssmoii rocysapcTBeHHbIN Joir /
Direct governmental debt

Organisme internationale / MexodyHapooHvie opzanusayuu /
Multilateral creditors

AID / MAP / IDA

FMI / MB® / IMF

BEI/ EVUB / EIB

BIRD / MBPP/ IBRD

FIDA / MOCP / IFAD

BERD / EBPP / EBRD

BDCE / BPCE / CEB

Relatii bilaterale / /Teycmoponnue kpeoumopbt / Bilateral creditors
Romania / PymbiaMs / Romania

Japonia / dnioHus / Japan

Rusia / Poccus / Russia

SUA / CIIIA / USA

Austria / ABcTpus / Austria

Germania / l'epmanus / Germany

Turcia / Typuus / Turkey

Polonia/Tlonbia/Poland
Altele / ipyzue / Other
Datoria UAT** / Tonr ATE / Debt of ATU

Organisme internationale / Mex0ynapooHsle opzanusayuy /
Multilateral creditors

BEI/ EVIB / EIB

BERD / EBPP / EBRD

CFI/ M@K/ IFC

Alti creditori / [lpyzue kpedumopbt / Other creditors
Datoria corporatiilor publice / Jlonr rocyapcTBeHHBIX KOPIIOpaLINiA
Debt of public corporations

Organisme internationale / MexoyHapooHvie opzanusayuu /
Multilateral creditors

BERD / EBPP / EBRD

BEI/ EUB / EIB

Alti creditori / JIpyzue kpedumopbl / Other creditors
Datoria privata negarantata de stat
HerapaHTMpPOBaHHBIN FOCYZapCTBOM JIO/IT YaCTHOT'O CEKTOpa
Non-guaranteed private debt
Organisme internationale / Me>kzmyHapozHble OpraHM3anuy /
Multilateral creditors
Alti creditori / Ipyrue kpeguropsl / Other creditors
TOTAL / BCETO / TOTAL

339.29 29228 272.04 28218  262.82
33929 29228  272.04 28218  262.82
1,337.09 1,465.13 1,533.41 1,605.33 1,664.24

1,144.80  1,214.31 122597 1289.64 1,308.35

542.07 564.41 57448 589.90 599.40
289.46  279.69 27295 29025 283.34
14577 156.25 16224  175.96 185.81
28.44 68.22 67.73 73.93 76.57
61.77 60.51 61.61 63.68 65.92
50.29 57.06 58.30 63.59 63.32
27.00 28.17 28.66 3233 33.99
19222  250.36  306.68  314.97  355.16
4.03 65.41 120.81 12747  169.88
55.03 56.94 59.42 58.69 58.27
53.20 50.23 48.41 48.41 46.33
38.31 35.73 35.73 35.73 35.33
18.79 21.75 22.34 23.73 24.51
19.69 17.92 17.99 18.96 19.04

3.7 2.38 1.98 1.98 1.59
0.21
0.07 0.46 0.76 0.72 0.73

16.67 16.55 16.75 17.21 21.10
16.35 16.32 16.53 17.00 20.90

8.68 7.83 7.92 8.29 11.96

1.94 41 4.23 4.96 5.19
5.73 4.38 4.38 3.75 3.75
0.32 0.23 0.22 0.21 0.20

9.06 5.40 4.88 4.93 12.16
6.11 4.92 4.66 4.86 12.14

6.11 4.92 4.66 4.86 6.76
538

2.95 0.48 0.22 0.07 0.02
2,600.26 2,548.35 2,562.23 2,627.71 2,659.76

204.63  156.20  143.94  149.81 146.37

2,395.63 2,392.15 241829 2,477.90 2,513.39
430237 4,327.71 4,389.31 4,537.36 4,620.08

* date revizuite / * nepecmompennvie dannvie / * revised data

** UAT - unitati administrativ-teritoriale / ATE - adMunucmpamueHho-meppumopuanshule edunuysl / ATU - administrative-

territorial units

Angajamentele fata de creditorii bilaterali au constituit 355.16 mil. USD, in crestere fata de
30.06.2017 cu 12.8 la suta. In structura datoriei fata de creditorii bilaterali de mentionat
ponderea de 47.8 la sutd a Romaniei, 16.4 la suta - a Japoniei, 13.0 la suta - a Rusiei, 9.9 la sutad -

a SUA.

Fatd de organismele internationale, la situatia din 30.09.2017, Republica Moldova, pe
ansamblul sectoarelor institutionale, a acumulat datorii sub forma de imprumuturi si alocari
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Banca Nationala
a Moldovei

de DST in valoare de 1,750.58 mil. USD, iar fatd de restul creditorilor - de 2,869.50 mil. USD
(din care 87.6 la suta reprezinta datorii private negarantate de stat). Ponderea creditarii de

catre organismele internationale s-a micsorat cu 0.5 p.p. fata de 30.06.2017, constituind 37.9 la
sutd din totalul datoriilor sub forma de imprumuturi si alocari de DST.
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Evolutia indicatorilor ce vizeazd deservirea datoriei externe a Republicii Moldova este
prezentata in tabelul 27.

Tabelul 27. Serviciul datoriei externe
O6cny>KMBaHMe BHEIIHEro JoJira
External debt service

Datoria externd bruta la sfarsit de perioada mil. USD

BasioBoJI BHEIIHMY JOJIT Ha KOHel] ITepuoja USSmil. 6,104.21 6,235.23 6,323.63 6,557.58 6,742.97 102.8
Gross external debt at period-end miH. USD

Datoria externd sub forma de imprumuturi si alocaride  mil. USD

DST / Kpegutset u pactpepenedue CIP / External loans  US$Smil.  4,302.37 4,327.71 4,389.31 4,537.36 4,620.08 101.8
and SDR allocations miH. USD

Datoria externa publica si public garantata mil. USD

BHeILHMIE 11y 6 IHBL JOMT 1 1apaHTUPOBAHHELIA USSmil. - 00) 11 177936 1,827.08 1,909.65 1,960.32 107.3
TOCYZapCTBOM JIOJIT MiH. USD

Public and publicly guaranteed external debt

Serviciul datoriei externe publice si public garantate mil. USD

(plati efective in conformitate cu orarul) USS$ mil.

O6CTy>KMBaHYe BHEIIHETO Ty 6/IMYHOTO J0JIra U mH. USD

rapaHTMPOBAaHHOTO TOCYAAPCTBOM Zora (haKTUIeCcK, 98.39 127.37 51.76 19.19 62.46 325.5
B COOTBETCTBUY C JOTOBOPOM)

Public and publicly guaranteed external debt service

(actual payments, according to schedule)

Serviciul datoriei de stat externe (plati efective in mil. USD

conformitate cu orarul) US$ mil.

O6CTy>KMBaHMe FOCYAapCTBEHHOTO BHEIIHETO /I0JITa miH. USD 5176 6967  25.08 2.7 36.68 288.1

(dpakTUUecku, B COOTBETCTBUM C JOTOBOPOM)

Governmental external debt service (actual payments,

according to schedule)

Serviciul datoriei externe publice si public garantate / %

export de bunuri si servicii

O6cmy>K1BaHMe BHENTHETO Ty 6IMYHOTO HOJITa U

rapaHTMPOBAaHHOTO FOCYZapCTBOM JI0/Ira / 3KCIIOPT 4.0 4.9 7.8 2.9 11 4.8 p.p.
TOBapOB M YCJIYT

Public and publicly guaranteed external debt service /

exports of goods and services

Serviciul datoriei de stat externe / export de bunuri si %
servicii

O6cmy>KMBaHMe TOCYAAPCTBEHHOTO BHEIIIHETO 0Jira /

3KCIIOPT TOBApOB M YCIYT

Governmental external debt service / exports of goods

and services

21 27 3.8 19 45  26pp.

* date revizuite / * nepecmompennvie dannvie / * revised data
Nota: p. p. - puncte procentuale / [Tpumeuanue: p. p. - npouenmuvle nynkmut / Note: p. p. — percentage points
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ANEXE:

Anexa 1. Balanta de plati a Republicii Moldova pentru 2015 - trimestrul III 2017, prezentare
standard, conform MBP6

Anexa 2. Balanta de plati a Republicii Moldova pentru trimestrele I-1I1 2017, prezentare
desfasurata, conform MBP6

Anexa 3. Sinteza balantei de plati a Republicii Moldova in prezentare analiticd pentru 2015 -
trimestrul II1 2017, conform MBP6

Anexa 4. Balanta de pldti a Republicii Moldova pentru 2015 - trimestrul III 2017, prezentare
standard, conform MBP5

Anexa 5. Exportul de bunuri pe grupuri de tari, preturi FOB

Anexa 6. Importul de bunuri pe grupuri de tari, preturi CIF

Anexa 7. Exportul de bunuri pe principalele categorii de marfuri si zone

Anexa 8. Importul (CIF) de bunuri pe principalele categorii de marfuri si zone

Anexa 9. Exportul de bunuri pe principalele categorii de marfuri

Anexa 10. Importul (CIF) de bunuri pe principalele categorii de marfuri

Anexa 11. Pozitia investitionala internationala a Republicii Moldova, pentru perioada 31.12.2012 -
30.09.2017, sinteza generala (MBP6)

Anexa 12. Pozitia investitionala internationala a Republicii Moldova la 31.03.2017, cu detalii
suplimentare (MBP6)

Anexa 13. Pozitia investitionala internationala a Republicii Moldova la 30.06.2017, cu detalii
suplimentare (MBP6)

Anexa 14. Pozitia investitionala internationald a Republicii Moldova la 30.09.2017, cu detalii
suplimentare (MBP6)

Anexa 15. Pozitia investitionald internationala a Republicii Moldova (MBP6) pentru perioada
31.12.2012 - 30.09.2017 prezentare analitica, sectoriala

Anexa 16. Pozitia investitionala internationald a Republicii Moldova (MBP6) pentru perioada
31.12.2012-30.09.2017, prezentare analitica, pe scadente

Anexa 17. Pozitia investitionald internationala a Moldovei, pentru perioada 31.12.2012 -
30.09.2017, sinteza generala (MBP5)

Anexa 18. Datoria externa a Republicii Moldova pentru perioada 31.12.2013-30.09.2017,
prezentare sectoriala (conform Ghidului SDE 2013/MBP6)

Anexa 19. Datoria externa a Republicii Moldova pentru perioada 31.12.2013-30.09.2017,
prezentare sectoriala (conform Ghidului SDE 2003/MBP5)

67



0'Ly S0'CE 99°0C 0S'6L 86/ S8YT 1/°GL L1691 474 SS¥e SESL paId
90°9L S9'6 98'L 444 Ly £0°C [4°X4 0°0- 89'¢- 89°C- SE'C 1123esed
¥5°S6 80°78 9¢'sL 9/'LL L0°'L8 S6'v. 8¢€19 yCeL 68/ S'8L 19°LL 3192d
gLl 60°'S6 05'88 19'68 98°00L 10°/8 £9°¢L 9v'6L €98 68'C8 87 Ipald
8G°/L L0°€L yLEL 16°LL 6,61 907l SC6 9 182 JAN4 Le'L J1odsuel],
0'C 8L'C SS°C 10°C JAX4 86'C el 19°C 6€°C [4: 34 0L'9 3192d
16°L SCL 80 1S°L 960 150 Le'L 660 SE€0 0S°0 85°0 Ipald
S0°0- £€6°0- 1= 05°0- L'L- Ly'c- 810 “'l- ¥0°C- ©€y- 719- "> rrjeredal op 1§ 9I9UIIAIIUL AP MDIAISS
880 00°'L £€9°0 S¥°0 S€°0 JA40) 34" 8L'L 170 £€9°0 50 3119°d
Lo L€°0 LE0 970 LT0 €70 L0 €70 Lo 6£°0 0 paId
(3q) a1eurrojsuen ednp airwirid
nunq ‘(3) areurrojsuen) nnuad ajerpadxa 1nung - aIejoy 91sad ajemdnppid nung
08176 95'86 ¥'88 7598 £¢°/8 7S'€0L 96°'L8 JARX ] 1908 5906 ov'SL 9=
L'evl 0S'€el Syl 90°'S¢L LL'9¢€L 06'C¢lL 96°CLL 6€°SLL SLLeL L el 0¢0LL paId
(3Q) sIeuLIOJsuRI) NIULd )TUILId LINUNQ
‘(3D) arewrrojsuer) ednp ajerpadxa LIMUNQ - B[EUOIIRU BIWOU0I3 UL 9jerdn[a1d rinung
060 0'L S9°0 JA40) 9¢°0 81'0 1S°L 9L €0 S9°0 50 3192d
[2%3% £8'6€ 16'9¢ 9T 6¢ [3WAS [KyAS 6L'¢E S8°S¢E 0'CE [4YA3 e Ipaid
ey 6L°8¢ €9¢ 6L°8¢ JAWAS £€89¢ 8C'CE 6SY¢ 19°1E L9°9¢ 88'¢€E erojfe aunlrede a2 swrrad 1a11a1eW B 311N [RId AP 11IIAISS
7(9°€ST 06'¢€C S0'C0C  |19°€TT [4 3\ [44 6/90C 9CL/L 8¢€'0LC [4 444 96'0CC  |9T'T6L 1192d
19°LEE E'76C S¥'85¢C 15'€8C £5°78¢C 0£'85C  |¥8'Lee 06'L5C SS'EST S6'¢vT ¥9°91C paid
S0°'8L '8S 0195 06'6S L9 1S°LS 85V [ WA4 €10€ 66°CC 8EVC IDIAISS
SO0 10°0 10°0 10°0 00 31q=d
SO0 [Y4] 60°0 [4y0 11'0 Lo 00 810 00 91'0 110 paid
L0 60°0 Lo 110 [4Y0 10°0 L0 00 910 60°0 IejououIdu Iny
9L'L [y S9'L 160 6,0 76'0 17’0 850 0S¢ 8C'L 'L (31pa1d) 918307 2)53d 3)BIDOSIU LINJIBUL AP LIBZUBA
VLT 0£0-  [€91- wil- ¥00-  |1S°0- €6'L- 9'l- 09%-  |[aro- Lce- (2ape3au 11n)10dx3) 21307 9353d 911033 LINJIRUI 3P LIBINI0I]
86'0- wl 00 Sv'0- SL0 £v'0 S'L- 0’L- oLe- 98°0 SL'L- (31pa1d) d1€)0Y 2)53d 9)BIDOSIU LINJIBUL 3P 9IdU [1NII0AXT
JAYA4 L6°SS [N 4 S¢'S9 60179 LL'Y9 69°LS 1819 18'69 017’68 6£09 (31pa1d) 110dXa31 1318 UI(
€991l |PSEVO’L |SL8T6 66'LE0°L |/S°/€6 wr'.68 1£°89/ 9/'1€6 87'S68 €0'sl6 1£'888 311q=d
8.9y 9¢€'/9¢ 090y  |TL'68Y S6'L6E £9'65¢ 7’90 [€0°L0V  |¥0'9EE  |¥9°S8¢E 6/'18¢ paid
6$8'889- |8L'9/9- |SS'CCS-  |LTTYS-  |C9'SVPS-  |6L°L€S-  |L8'19V-  |eL'VveS-  |[VT6SS-  |6€°67S-  |TS90S- 1ie[d op 1djue[eq BZEQ UL I[EISUIS LINJIB]N
89'991°L |PS€V0°L |SL8T6 66'LE0°L |/S°/€6 £1'/68 €'89. LL'1E6 87'S68 €0'sl6 ££'888 1192d
S8'SLy 6/'89¢ LE'90¥ 6£'687 |18'T6E 61'09¢ 760 |/L'90V 96'€EE 9998¢  |SL'08¢ paid
€8°689- |SLV/9- |vP'CCS- |09°ThS- |9LVYS-  |VTLES-  [8€°E9V- |09°STS-  |TE19S-  [LE°8TS-  |8L'80S- Lnung
0c'6ly'L |vy2LT'l |08°0EL'l |99'SST'L |68°LSLL |tT¥OLL |8S'SP6 SUzvl'L |08l |66'SEL'L |65°080°L 1192d
5°L08 L1199 9L %99 96°C/LL V€'SL9 67'819 81'9¢S L0'V99 1S°/8S 19°0€9 6,965 Ipaid
SLLL9-  |€€919- |¥0'99- |0L°T8Y- |SST8V- |€L°S8%- [08°'8LY- [|80°8/b- |6L'LES- |8E€°SOS- |08'E8Y- IDDIAISS IS LInuUng
8€995°L [l0°e6e’l [951PTL |62°0€€'L 169671 |lO'66L°L |/STHO'L |ISOET'L |6¥'8TT'L [LL'9TE‘l [0T'T0T'L 1g2d
9/'8S€‘l |60961°L |PS€ll'l |86'87El |96'S8LL |€8/LL°L 667056 [L2€8LL  [69°€0L'L [9v18L°L [£2°0S0°L paId
¢9'L0C- |[t6'96l- [C0'8CL- |I8°L- LO°LLL- 8L'L8- 8516~ 08'9- |08'Vel- |S9'VbL- |[LVLSL- JuaInd (Muoy
L10¢C L10¢C L10¢ 910¢ 910¢ 910¢ 910¢ SL0T SL0T SL0T 1114
IIT 1L II 1L I°1L AI'LL IIT 1L II 1L I°1L AI'LL IIT 1L II 1L I°1L

asn sueorfrur

9d g N WwIojuod ‘piepuels 31ejuazaid ‘710¢ [1I [NIISAWILI) - G| 07 n1Iudd eaopoA DI[qnday e _.uw_m op mw:m_mm ‘L exauy

68



£€/8 6v'1L £L°6S (8'S9 (x4 £C8S 6697 95°8S LS9 9S'6Y £9°6¢ pa1d
£CL ¥9°G- (8¢ €Ll SO'€ €9°L- SSL- 9L°€L- Sl- 6L'eC- S8'8L- ILI0JE[ED
8L'L 8CL LLl'L 6CL 90°'L oLl LL'L €91 SCL SS'L 67'L 119°d
9¢'€ 0S¢ SCE SCE €0°¢ 60°€ 80°€ 69°¢ [4%3 (43 JA43 Ipa1d
8L'C [444 80°C 96'L 16°L 66'L 16°L 9L'C 60°C ¥6'L 86'L 191IN) 3P 15 9[eIS0d IDIATAS
0€¢C €6'L [4¥4 S6'L LTT S6'L €6'L Lyl €971 9CL 16'L 192
S8°C 96'L 6S°C 9S°C €0°¢ 0S¢ SEC 88°L €6'L 00°¢ 90°C pald
SS°0 €00 JA4\) 19°0 9.0 SS°0 [44\ L0 0’0 L0 600 IV
Y9ty 0v'8¢ 6L'0% 9y 65°GE 9C'Se SC9¢ £9'ly 0€'S¢E L1'9¢ SS'EY 1192
LL'CS 0Lty SS°0S 8¥°0S LISy 6V'vy ¥9'vv 9¢'9Y 89 L6V ¥6'SYy Ipa1d
Lv'6 0€'S 9¢°0L 98'S 856 £C6 6¢'8 €Ly 86°0L L8 6¢'C LINJIBIN
L6'€ SO'€ SLL we 18'C 0€¢C 6S'L 86'L 98°C LTT €81 1192
1383 9¢'C SLL 9CC £CE [4X4 €0°¢C SC¢ 0¢ E'T €6'L Ipa1d
¥8°0- 69°0- 9L'0- 9¢'0 00 0 LC0 oL0 L£0°0 0L'o 11a3esed
L6'8¥ 8¢’y 90y 66'8% €L°0% 1S5°6€ L1'6€ 0'Sy 69°6€ 0L°6¢ SELY 119°d
60°8S 0'8% 68'7S 0€°SS VLS LE'61 06y 6¥°0S ECLS 454 £6'6Y Ipa1d
8L'6 Y9y £8°0L LE'9 0L°0L 08'6 SC6 Lv'S PSLL 556 8S°C J1odsuen) ap LIndn 3y
L6V €601 PSLL 009 801 V'L 0CL LTS 'L 8¥'9 oL's 1192
6.9 €€6 L6°L 889 60°CL 98¢ 96°¢ 99'Y S'S SL'E 16'C Ipa1d
8L'8- 09°1- £9°€- 880 LE'L 1S°€- 4% 19°0- S6°L- £€°¢- ELC- AV
€LL 19°1 6S'L 8S'L L'l LCL LL°0 L'l oLl 6L 9¢'L 1192
95'S VL'E 0Ce L9°S 08'L €9 Sv'C 99°¢ 8L'¢ ¥6'C £CL Ipa1d
£8°€ L0°C 19°0 601 ¥9°9 LL'S 89°L 6L'C 89°C SLL €1°0- LINJIBIN
L0°LC SE6L SOLL Y9l 8¢°0¢ 5°0¢ 99°LL €0°SL 9C'ST 967 LULL 1192
L6°LE 69°6C L6°8L VYLl SL¥T £S°CC YLEL [/A4" [444 Lcce el Ipa1d
069L 0L 98'L 09'C LEY 10°C 80°C 1€°0- ¥8°€- SLC- SCC 11a3esed
LLLE S6'LE 8Ly (4444 [4%43 9L'6C £9'6l LLIT £8'€E £9°CE €911 119°d
9C0S oLty 0°6¢ 6.'6C ¥9'vv [VAy43 S1°0¢ ¥0°€C L0€ 0€'8¢ 9Ll Ipa1d
SSClL 18°0L 78y 1S°L [ %48 SS°E S0 LT LL'E- V- LO'0- UELI9E JI0dsuer],
8CL LE0 L'l 80°L ¥6°0 0.0 9¥'0 80 L0 99°0 090 192
19°0 9¢°0 €0 €50 0.0 SS°0 0€0 9S50 €0 €50 9¥'0 Ipa1d
19°0- LO'0- ELL- SS°0- ¥C0- SL°0- 9L'0- 9C0- 0v'0- €1°0- ¥1°0- AV
9¥'9 oL's ¥y 8Ly 09 8¥'y A43 oLy A43 86¢ (444 1192
080 Sv'0 00'L 080 90°'L SEL 80°L 89°L oLl €l el Ipa1d
99°S- S9v- 8¥'¢- 8¢'€E- 96'1- ELE- €€ - LE°C- 99°C- oLe- LINJIBIN
L'l Ly'S S6'S 9C'S 969 8L'S L8'€ [{34 Sy Y9y ¥0'S 119°d
Lyl 180 el €€l 9L'L 06'L 8¢l YT 24" S8°L 08'L Ipa1d
£€°9- 99'v- 191~ £6'€- 0C’S- 8C¢- 6Vt 89°C- 1LC- 6LC- 4% wnirewr Jrodsuelry,
SS8L ECEL €L'SL €06 66°€L 80°0L 656 0S’L ¥L'6 ov'8 9L 1192
Scol So'LL ¥8°0L L6'6 8'SlL 169 199 OoL'L 6L, 89'S 6¥'S Ipa1d
0€'8- 8S°L- 67 - ¥6°0 €81 LLE- 86'C- 0v'0- S6°L- e 8L'C- ANV
£8°0S LISy 9T 9 8¢€°0S LUty S6°0% 13404 oLy 18°6¢ YEly SE6¥ 3192
L89S 68'Ly S/'ES 569 £0°¥S 9L'CS L1'8¥ 0/°1S oL'Ls JANY4 LS'8Y Ipa1d
¥9'L [/x4 6¥'L LS9 9ClL LCLL L'l 0S¥y SELL £8'L ¥8°0- LINJIBIN
867 oy’ 08l 90°LL SCEC 8¢ SCEL L0°ZL [4%:14 £CLC 00°€L 1192
L10C L10C L10C 910¢ 910¢ 910¢ 910¢ SL0¢ SL0¢ SL0¢ 4
111 1L I1 1L 1'1L Al'LL 111 1L I1 1L 1'1L Al'LL 111 1L I1 1L 1'1L

69



8L SET 16'L v07 9T 6l S'L 6€L LT 99'L ss'L 1920
960 060 [oLL 69'L 00'L wl 9TL 88'L L 7R 80 1pa1D
88°0- |s¥'l-  [sro-  Jseo-  Jorr-  Jogo-  ozo-  [ev0  [oro-  [re0-  [ero- SPIE 15 IDT[AXA a1eINiOey STepuen] IDIATS
98'L LET 0Lt LT €T V6L SS'L IS'L SS'L L6'] €81 1920
00 16'0 VTl /81 SUL VEL 8CL VT 9€'L IZL L 1pa1)
98°0- _ |9¥l-  [980-  [iwo- a1 090- _ |rwo- |90 6U0-  oro-  [wo- dIEDUBUY IDIAISS
LET 6€1 8L 8LL €5l 860 |8l VEL 6l €Ll 590 192d
900 1pa1D
L£7- |6€1-  8rl- 8- [est-  [860-  [8zl-  [8zl-  [ell-  |ell- 59°0- LIpInSisesy
£0°0 8L'0 870 870 70 SLO v 0 ov0__ [8€0 0 /10 1920
200 10°0 00 [¥00 __ [100 s00 600 Jo0 00 €00 |e00 1pa1)
s00- ao-  fozo-  [vzo-  Two-  Joro-  Jsto-  [ego-  [ieo-  [sro- [wro- 212211p LIBIN3ISY
Ve IS'L 9L 90T 91 €Ll S'1 L1 LS'L 0€'L 80 1920
200 10°0 00 [¥00 _ [100 s00 600 [ero £0°0 €00 |e00 1pa1)
we os1- |- o [v91- [so- Jew- [91- Jost- [l 6L0- 1suad 1§ oTeInBise ap IDIAIAS
Ve L8€ I1S'L 197 0€'e S8l S0 190 1L 8L0 80 192d
vre- |18 ISl 9z loge-  [s81-  [pso-  [90-  [uu- 8L0-__ |z80- P[EUOLEU BIUIOU0)3 UL HINOSU0D
8CL 8L 6.0 L 00 090 |19 oL 980 [S60 69°0 1pa1)
8CL 8L 6.0 L 00 090 |19 oL 980 [S60 69°0 21810 2152 11ON.0SU0D
Ve L8€ I1S'L 197 0€’e S8l S0 190 1L 8L0 80 1920
8CL 8Ll 6.0 L 00 090 |19 oL 980 [S60 69°0 1pa1)
961- |69z [wo-  [is1- 0€T-___|sz1- |00 &0 s80- |10 €L0- 135n1sU0D
e |wye  foror  levzt  Jossz  lvzer  eewl  eror  [ule €96l |elll 1920
stge  |y8'oe  |pr8c  |eroe  [orle  |699¢  |os0z _ |souz  [sroe  [vrer el 1pa1D
€Y LE'9 vzl logel  oz9 7’8 8L'9 69 9610- |19 659 AV
vLOL__ |169L  [se'sL €991 [isoL  |vp9L Jeest  [e89L S0l [ey9L  [€8'sl 1920
9EL__ [nL8 o8 soll |e9n  [ssu 88'S leol  Joror a9 90 1pa1D
88'C 18- |s8/- |86~ 907 688~ |y00l-  [859-  [mo-  [ieo- |- JUBWEIPAUL 3P DIAISS
80'S o€y |88 Ly L€ 67'€ 66 w0y 007 |s¥e 9€T 1920
9°S 197 £y or'y 187 8EY 86T 897 LY LS°€ S67 1pa1D
S0 L€0 &0 920 v0'L 68'0 100- ][990 ) 600 _ [650 S[EJIPa [DIAIDS
vrey |89y |eese  or8e  |oeee  |i8e  |evee  |vO'ly  [89'SY  [vS6E  [te6e 192d
66.S  |6Sey  [soov |89y lover  |z98e  |9€6r  [v0Ty 9wy [e6le  |€€'SsT 1pa1D
S6'L 607 |uv 858 0£'6 sv0__ |8e- ool €l |19 [eSh- 3[BUOSId
007l el BE'L 00, [ze8 6S'L 'S v0'L €19 107 089 1920
66€C__ leczc _ |pesL  [izsl  Jes8L |sssL |stwl  [s9T  [sevl |19l [erol pa1D
661 [09¥L |96 1Z'8 070l [96L 118 19°S 9L 99°9 €6€ AV
9977 |99€r |0z [ev6l  [sole  Joroz  |s8sL  [vever  [esse  |oz9r oLz 1920
S6'S I5'S vL'E €8°€ 097 [90¥ _ [8re L8€ 08'€ 96°€ IS 1pa1D
18- [srsl- foso- [oost- [svor- w09 [ecz-  [eor-  [wie-  [vere ferst- 3035 UawIa) od
1I03RION| —ﬁm Aw TI9IUO0ZoS hw.ﬂm;uﬂo.ﬂw [ op I1103BION] 2138D o9p wum.:quHQ TIDIATSS Aw nung
999¢ _|svie |9z |ev9r  |ree6c 691z |i€1e  |scle  |szee  [lcee  [9s°8¢ 1920
ve'6c__ |06Z 806l [y0'6l  [aer  [19%6L  |e9/L  |es9L  [si8L €9l [0€L pa1)
w9o- |sse- |pss- |syz- [szo-  [808-  [89e-  lorvl-  orwl-  [8s'sl- [9Twl- SRR
0r98  lers  [ss€9  [69%9  [rze9  [98's9  |vsvs  [eew  |eeu  |stw [8v8S 1924
20T | 10T | 10T | 90T | 910 | 910 | 910 | SLOT | ST | soZ | sLoc
mar | mar | o1 | Aaran | A | omean | oran [ At | il | mean | 1L

70



¥1'0T 88°0C S0'8L 3¢'8L £8°/1 8691 [4 YA} 6v'TC €0C S6°'LC 958l 1192d
L9°STC 19'v1C SE9/L 8L6LL 90°00C  |8/°G8L LT8¥L 08'c6L  |19'¥0C 890l |90°SLL Ipa1d
€9°60C _ |€Le6l 0€8SL |ov'IoL  |€TT8L 08'89L  |68°0€L |LE'OLL LTY8L €881 05°9SL 1O[JBLIE[ES ESIEIIUNUISY
96°LLL 8718 9608 88'¢y €C90L  |L€V9 1S'69 S6'CS 90°'LL LO"€SL 0/'68 3192d
CL'SET SEETC  |/8°T8L 89°/8L  |¥S'80C |l9'€6l L8¥SL L6°66L 052l 9£'61C 90°S8L pa1d
oL't€tl  |/8°1¥L L6°LOL 08'¢yl  |le"ToL vcec  |0€'S8 969Vl |WVIlbL  |S€99 9€°'S6 arewrtid LINIUS A
169 L0'8 £€'8 6L [&yA £€'8 L0°8 S8'8 Ll '8 87’8 319°d
S0'8 89°6 £8°9 344! 99°L €L'8 1y'L 44 9¢’L L. 66'S pa1d
80°L 19°L 0S'l- 19°0 10 0’0 99°0- 1S°C L¥°0- £€1- 60T "2'2'U 221[qNd 9T eIISTUTWPE J[E IIITAISS 1S TInung
16°0 Sl 560 59°0 18°0 560 650 L'L 89°L S0 60 1192d
120 99°0 850 120 L0 S€0 LE'0 680 S0 [440) €0 Ipa1d
0C0- 88°0- LE0- 90°0 L0°0- 09°0- 8C0- SC0- £Cl- £€0- 09°0- IO 9JUAIAJE IS S[ENZIAOIPNE [DIAIIS
160 Sl 560 59°0 18°0 560 650 PL'L 89°L S0 60 319°d
120 99°0 850 120 L0 S€0 LE'0 680 S0 [440) €0 pa1d
0C0- 88°0- LE0- 90°0 L0°0- 09°0- 87 0- SC0- £Cl- £€0- 09°0- 91231531 3P IS [eINI[N ‘3[eU0sIAd IITAISS
397l 86LL 12°8 EULL 8L YL 8Tl oLel 869 L6°0L 0oL €L 1192d
SLEL LyLL Lv'8 96'8 €99 ¥0'6 8¥'9 0L £9°G SEY L0°S Ipa1d
£5°1- 150~ ¥C0- L1'C- Sl'8- YCS- 9°9- 9¢'e 8¢€°S- 50°9- oL'c- 119DBJe 9P I1DIAIIS JITE IS 1I9UI0D 3P 1] *9DIUYA) IIAIDS
LO'LL 9C’SL S8'7l 87’8l [4x4! 1971 PLULL S8'SL PSLL Syl 6.8 1192d
L1'9L 9L [4n4" 1881 L8°€L 09'vL L8°€L 9Ll S6'7L ELYL 88°€L Ipa1d
oL's 980 L9°L 650 SEL 66'L €L LU 143 850 60°S JUSUISSRUBW UT RIUBI[NSUOD AP IS 9[eU0IS9J0Id [DIATIS
99°0 €L 0 144" 70 Sv'0 €90 110 S0 90°0 €10 1192d
1340 oL'0 £C0 00 120 o 870 120 170 £5°0 S0 Ipa1d
£C0- L0~ LZ0- 0L~ 0~ £C0- SE0- 95°0- 1€°0- V0 00 9I8)[0AZ3P 1§ 9TEI2II3D AP TIIIAIDS
L¥'9C Lv'8¢ 00°CC 59°0¢ £L°1T Ve LT L8¥C 09°€C 16T 19T SL9L 319°d
SL'6C 69°LT [44Y4 £0°8¢ 1202 98°€C £9°0¢ L1'8C 69°0C 19'6L oLrel pa1d
[4%3 8L0- [44} 9t 0’L- 8¥'€- Y- LSV 8CC- 00°G- S6°C L1958 9p IDIAILS ATV
06'0 850 ¥L'0 UL 160 SS°0 1S°0 €0'L L0°L 14" 0L'L 192d
L0y 8¢y 39V L0y 19°¢ £S5y Ly 9¢'e oL'e L1'C 1333 Ipa1d
13 0L'€ ¥6'€ 18C 0L¢C 86'¢C 0L'¢ £€'C 60°L €60 €91 SJBULIOJUL 9p TIIAISS
80'6 ol 0.8 S0l €78 6.9 SL°9 S6°L S€6 £9'8 SO'LL 1192d
60°LT 08°€C S6'8L 96'0C €9°/1 66'€L 8CLL ELYL 4" 9¢'SL 89°€L Ipa1d
10°8L 80°€L S0l ol 0€'6 0L £S5y 8.9 68'S €9 €9°C EONEULIOJUL 9P IDDIAISS
oL'cL ¥9°0L Lv'8 S0l £E0L 196 ov'L 876 S9'TL 99°LL w8 1192d
88'CL LE'SL (a4 8791l SS9L L1°0¢ LI'6L 88'6lL LL'TT STST LL'yC Ipa1d
[X0] Ly 19'S €19 9 05°0L LLLL 0v'oL oL 69°€L 69°Gl [HEJTUNUIOI9[3) 9p IDIAISG
14X44 ¥9°1LT S8/L €8Il £9°6L L0°LL [/A4" 9y'8L L0'€C 1344 LI'LT 3192d
86'tY SL'Ey §9'L€ SCly SLLE 69°8¢ [I443 L6LE JAN4 8Lty ly pa1d
¥8°LT 1§°LT 08'6L 6l [44]} 89°LC 00°0C L1561 oL'ZL SEle S6'6L 9IRULIOJUT 9P IS EITIEULIOJUT 3P ‘TEIIUNI0II[) AP TIIIAIDS
60°'S ¥6'€ VLS 189 6EV L6'¢ 8¢ [{34 1343 Y6’y ¥0'S 3192d
€L 8¢'L 80°C LU 8L 99'L L0°L [45} 960 LS°L £€8°0 pa1d
96°¢- 9s°C- 99°¢- oL's- SS°C- Ly- LLC- 08°¢- Ly'e- LE¢- Lv- ‘e'>u apenyd9)ut mielaridoad eaxisojoy nnyuad sxe],
00 00 6L'0 0Lr'o 910 00 €00 8L'0 870 €0 870 192d
¥0°0 L0'0 800 8L'0 SI'0 [44] 00 9¢'0 ST0 6v'0 670 Ipa1)
00 10°0- Lro- 800 10°0- 00 10°0- 8L'0 €0°0- 8L'0 L0'0 (NIIS) IBINSEU 1I3IIPUT RIRIIURUT] SISIPIWLISIUT 3P TIDTAIIS
110t 110t 110t 910t 910t 910t 910t (114 (114 (114 S10¢
111 1L 1111 1L Al'1L 111 1L 1111 1L Al1L 111 1L 1111 1L

71



wyl 74} 80°€lL ayl €8¢l 99°0L 76°CL 8L°€L 9L LL'6L Sl 1199
0€°0 0€°0 €C0 6L°0 0€°0 LI'0 10 850 S0 68°L L'l 3paid
6¢ClL- 6'6- S87CL- €6°¢lL- €9°¢lL- SS°0L- 197CL- 0C€EL- L0"CL- Ll VELL- IJISoAUL 93k UIp LINJTUD A\

€0°0 a0 60°0 3199
100 ApaId
10°0 €0°0- 00- 60°0- BUN[ USULIA) 3]

€00 a0 60°0 1199
100 Ipaid
10°0 €0°0- 00- 60°0- Izueqodq
6L 160 SC0 €C0 L¥'0 w8 S0°0 S0 10 VAN €C0 319°d
10°0 ¥0°0 10°0 S0°0 10°0 S0°0 L0 10°0 10°0 paId
l6°L- 16°0- SC0- 6L0- 0v'0- 19°8- ¥0°0- 0v'0- 09°0- 9¢°¢- o-

31ISSAUL 9p JO[LINPUO] 3[e TUnIide B[ AIsnxa ‘Terrded ef jedonaed e[ spuspiaiq
6L 160 SCO0 €C0 LV'0 w8 S0°0 S0 110 VAR €0 119
10°0 00 100 S0°0 10°0 S0°0 LI'0 10°0 10°0 paid
Lo’L- 16°0- SC0- 6L°0- ov'0- 19'8- ¥0°0- ov'0- 09°0- 9¢e- wo- i1SaAUL ap Jo[rInpuoy afe runoe 1§ rearded ef ijedpnred urp LIntua
6L 160 SC0 97’0 L¥'0 88 S0°0 S0 080 VAN €C0 1199
00 ¥0°0 10°0 S0°0 10°0 S0°0 LI'0 10°0 10°0 3paid
06'L- 16°0- SC0- C0- 0%°0- 6.8~ 0°0- 0%°0- 69°0- 9¢°¢- C0- N1[030310d 3P I[INISIAUL UIP TINJTUDA
70V 6'¢ €Ll 09°L 98°0 86°0 11°0 8V 060 LEL €L 19°d
0 SC0 44 70 50 a0 8¢°0 JAN() 14X0) L0 1S°1 paId
08°¢- 19°¢- 1S°L- olL'L- €0- 98°0- 6£°0- LEC- 9/°0- oL'L- 70 INIJIS 9p 23ureul TZUeqop :ATJEUIIOFU]
70V 6'¢ €Ll 09°L 98°0 86°0 11°0 8V 060 LEL L 199
0 SC0 (44 70 50 a0 8¢°0 JAN() 14X0) L0 1S°1 paId
08°¢- 19°¢- 1S°L- qlL'L- €0- 98°0- 6£°0- LEC- 9/°0- oL'L- 0 9191IP [IISIAUL P IISPULIADIIUL UL IIIIP [NIOITISIAU]
70V 6'¢ €Ll 09°L 98°0 86°0 11°0 8V 060 LEL el 119°d
0 SC0 (44 70 50 a0 8¢°0 JAN() 14X0) L0 1S°1 paid
08°¢- 19°¢- 1S°L- olL'L- €0- 98°0- 6£°0- LEC- 9/°0- oL'L- 70 Izueqod
R4 9¢9L SO'€E €CL- 06'1S 9'S1L | ZA 74 88°Gl- LCSL SE'L8 69ty 19°d
85 EY- 9¢91- SO'€e- €L 06'/S- 79°Sl- Vv 88°SL LCSL- SE'L8- 69~ 93}11SoAUlal LINJIJOIq
S1'8¢C 1T6C 86171 €891 6£°SL 7L €6°¢L 69°6C LTLT 6'SC SSvL 3199
1S°C 6L°C 96°0 86°L LE°C 1S°C 99°0 al'l 0C'C [4é 89°0 palId
85°S¢- 80°LC- 0vl- S8 PL- 80°¢L- 06'8- LCEL- £€9°8¢- 10°61- (8°¢C- /8°€L- 91911P INIISIAUL 9P BIISPULIADIIUL U IIIIP [NIOITISIAU]
S1'8¢C 1LT6C 86171 €891 6£°SL 7L €6°¢L 69°6C LTLT 6'SC SSvL 19°d
1S°C 6L'C 96°0 86°L LE°C 1S°C 99°0 ql'L 00T [44 89°0 paId
85°S¢- 80°LC- 0vl- S8 PL- 80°¢L- 06'8- LCEL- £€9°8¢- 10°61- (8°¢C- /8°€L- Io[ije10dIod-Isenb o[IIN)IUIA UIP 1193BI1)DI IS 9PUIPIAIQ
€L €9'Sy €0'8Y 096 60 €L €0°/LC 19°8¢ 18°€L 8¥'9¢ 6C’L0L VLS 199
1S°C 6L°C 96°0 86°L LE°C 1S°C 99°0 al'L 00T [44 89°0 paid
9r69-  |viev-  |L0Zb- |91 |860L- |cs¥e-  [108e-  [s9cl-  |8Tve-  |USOL-  [959s- TSIAUT 9P 10[LINPUO] a[e Tunfioe 1§ [eydes ef redpnIed UIp LINITUAA
11°SL SS'6V 9/°'6¥ oC'LL SL'yL 10°8¢C V¥ 6€ 69l 8¢°LE 09°80L 1€°8S 1192
18°C 444 8Ll W't S8°C €9°C 70°L €eL YET €e'C ST 3paid
96°C/- LL'/Y- 85'8Y- 8.8~ 0€’LL- 8¢€°S¢- 01'8¢- 96'V7L- ¥0°S€- LT90L- 1'9S- 913911p THNSIAUL UIp LINITUSA
16°L6 9/°09 60°€9 85°SC S1'88 1Sy €S S°0¢ ¥9°0S 80°LEL SE'LL 1gag
09°0L 9’6 (44 S'8 66'8 09°8 'L 8L'8 19°8 6L'6 8¥°0L paIn
LE'18- 05°LS- 11°SS- eL/L- 9V'6/- 16°8¢- 18 vi- Ve 16'LY- 68'LCL- /8°09- THDSeAUL UIp LINJIUS A\
L10¢C L10¢C L10¢C 910¢ 910¢ 910¢ 910¢ S10¢ S10¢ S10¢ SL0T
II1 1L II°1L I1L AI'LIL IIT 1L II°1L I1L AI'LIL IIT 1L II°1L I1L

72



88°0 £9°0 [ZR0) /8°0 780 110 S50 0r'0 €€°0 S50 0£°0 9[eD0S [DJausg
09'6 we 0S°2 '/ ¥T'8 99°/ K 79'6 €T0L 89°0L 9/'8 (31gap) 232 ‘nruowirned JrudA od udInd rzodu]
5961 1YL 087l L€l 86°€L [T LE'LL 6091 8T /L 1¥'9L 6071 3192a
9078 88 ¥1'¥9 70°S6 £6'68 S8°08 €cel SEY6 80'98 1S'/6 1759 3paId
1799 SE0L $6°1S 19'L8 S6'SL 85°89 7079 97’8/ 08'89 [|ro'18 s 9JUAIND TINIdJSUBL) [V
Wil YTl Wl SU/L €79l 96'SL 78°S1 Wil Sh6l 8L/L K 3192a
€1 0966l |evorL |¥886L  |6806L  [vSveL  [zioor  |sizel  [sveel  [elooz (8L 3paId
cosel  |ogz8l  [tozor  [e918L  [99viL  [ssszL |ocost [zt [oovzL  |loesL  |ovvsL (9udprzaiou
ww 9JU9PIZaI 9dTUsed oﬁﬁmﬁommow 913Ul 9JUaInd _Hﬂumwmﬁmbv w:chm.HwQ Inisjsuelr],
L€°€€E [TATS Wit 95°0¢ 170§ €TS8 €I'LT 33 €/'9¢ S9'€E 18°0¢€ 1G22
cvsec  |arvst | 98'c6r  |eg'08t |6csit  |svect  |os9st  [eserz  |orier  |e£9st 3Npa1d
9079t |iwest  |secie  |ogeor  [190st  |ovzve  |eear  [eetst  |osTrr  [sov9r  [8s°sot
&Umﬂ.—mn: Mw EGQSQCQ wﬁfm—uoamow dum_uﬁmﬁﬂwﬁ BmumﬂuOm ,whmﬂuﬁmﬁﬂ ﬂn:muw_uom
700 10°0 80°0 10°0 700 S0°0 90°0 S0°0 10°0 STl S0°0 3192a
S8y WL WL WL 98y 8Ll 6v'LL 8Ll 18V 6v'LL 6v'LL 3paId
€8y Sell PELL SE1L ¥8'Y Ll Ll Ll 98y YT oL [Zan 231[qnd [91JBI)SIUTUWPE d[E ISISAIP dJUSIND LINIDJSUBL],
€91 €T Wt €50 15T 80T 10 1] 61 YIT 660 3192a
A4l /K3 €9°1L €519 18FL 1691 ¥191 0707 €9°/1 50T £C6l 1paId
08'LL 6v'LL 176 00'19 9€°71 681 1591 £h8L 11°SL 8¢'8L Y8l BIUDIND B[EUOIIRUIIUT BIIRIId00D
0L'0 80°0 80°0 60°0 1L'0 90°0 90°0 80°0 10°0 10°0 90°0 (3199p) 3[eDOS Md1oUdg
wl 'L 96'0 701 S6°0 660 €0'L SO'L 701 Ll 760 (31pa12) 3[€1D0S MINQGLIIUO)
69°0 060 €10 1S'0 850 060 £9°0 050 £9°0 19°0 €10 (3rpa1d) 338 ‘niuowtned Jrusa ad djudINd 1zodui]
SL'L 8€'T 85T 69°0 ¥9'C 61T 60 06'L 00T 9p'c oLt 3192Q
60°0C LT /T v1vT e 91T $€°0€ 68°67 3433 SLve 6L°€E 6V'TE SIEXD)
Y8l €897 91'te 6L°€L 798l S1'8t 09°'67 €€°1€ SLTT £€°0€ 6€LE ed1[qnd erjensiuIupy
wse 60° 1€ 0867 STLE S8°CE T og Wit Lp'sE €/'8¢ LI/E 16'LE 192Q
7ssle |€9Le 16's97  [v£'89¢  [80'zos |ersos  |peeor  [erele  [89c0f  |evles 8889t SIEXD)
ov'o8c |bsuze  [wost  |602e€  |ereor |iesze |eeibr  [eev8T  |sev9or  |ssver  |16'9gt 21EPUND3S LINJIUIA
€0°0 700 700 700 700 70°0 €0°0 3192a
10°0 €0°0 1paId
10°0 €0°0- 70°0- 70°0- 70°0- 70°0- 70°0- €0°0- €0°0 ejuay
60°0- 6L°0- 81'0- 0L'0- 10°0- ¥1°0- 81'0- 80°0- 90°0 S0°0- LZ'0- 3192a
95°0- 75°0- 08°0- S5°0- 1S'0- 11°0- 96°0- 10°L- 8/°0- 1S'0- 1S'0- 3paId
1¥°0- £€°0- 79°0- S¥°0- ¥¥°0- £9°0- 8/°0- 66°0- ¥8°0- 9%°0- 0¢°0- rinjzoduit ad 18 arjdonpouid ad a31zodui]
60°0- 91'0- 81'0- 80°0- S0°0- 700- 81'0- 90°0- 80°0 70°0- LZ0- 3192Q
S5°0- 75°0- 08°0- S5°0- 1S'0- 11°0- 96'0- 10°L- 8/°0- 1S'0- 81'0- 3IpaId
9%'0- 9¢'0- 79°0- 1¥°0- 9%'0- S9°0- 8/°0- 10°L- 98°0- 61°0- 1T0- dxewid [INJTUIA Y
Iyl 759 16'S 08'S 11'S 18'S 0£'9 [ 11'S 9%V 18°9 (Arpad) 1zueqoq
Iyl 759 16'S 08'S 11'S 18'S 0£'9 [ 11'S 9%V 18°9 (JIP912) BATOZII 3P DALY
0Tyl SToL 6L€L $0'pL ¥8°€L 9%°0L S6TL 09°€L 6v'TL €6'8L Y17l 192a
0£°0 0€°0 €20 610 0€°0 [T [T0 850 Sy 68l L SIEED)
06'€l- |S6'6- 967l- |s8€l-  [psel-  |seor-  [s9m-  [eoel-  [von-  |vou-  |ecu- INIIS 9P d)ureut ‘1zueqop :ATJeurIoyu|
whl YT oL 80°€L wyl €8€1 99°0L Y6l 8.1 9Tl L6l SLTl 3192a
0€°0 0£°0 €20 610 0£°0 110 [T0 850 Sy 68L L 3pa1d
w6€l-  [ve6- sgzl-  |ee€l-  fesel-  [ssor- 19T orsl-  oa- |- YELL- 1Zueqoq
10T 10T 10T 9107 9107 9107 9107 S10T S10T S10T S10T
HI-iL | g 111 AIIL | 1m1aL | 1L 111 AIIL | m1aL | 1L 111

73



10°0- 90°0- oLo 0’0 70°0 810 L0°0 ¢0'0- 0€'0 850 8C'L 9129IP INNISIAUL 9P BIIIPULIADIIUL UL IDIIIP [MIOILISIAU]
0L0- 9¢'¢ 80°0- L'L- €0’L 0S’'L SL'S 90°0- 9'C- 'L- 8L'Yy- [9110)Ep BINJeU 9p 21U WNIISU]
78'L 0¢'¢ €Sl 80°C SO’'L (143 65'C [{0x3 'L £€9°C 10’8 9129IP INNISIAUL 9P BIIIPULIADIIUL UL IIIIIP [NIOILISIAU]
78l 0g'e €Sl 80°C SO’L Lr'e 65°C ¢ L £€9°C L0'8 Jo[rmigold
eaInIsaAUIaI pueldadxs ‘TiNsaAUl 9p Io[LInpuoj are runtide 1§ [e3rded e jednaed
8L 0€'¢ €S9l 80°C SO’'L L' 65°C 0'¢ )" £€9°C L0°8 I)[JSIAUL 3P IO[LINPUOJ d[e TUNLe IS [elided ef IedDdNIe]
1ZA" 999 SY'L 960 80°C L6’V V€8 96'C 00°L- L) 68°¢ (VNV) 91DUBULY 9AIIIE 3P BJOU BIIRUOLIZIYDY
LC'69- VLT 10°01- v6'€lL 79'99- 70°€lL 0°SE- v LE°0C 18°0.- 9GS vElL- 912311Ip MNSaAU]
vv'ecl- |9L9Cl- |9L°Sh- L0°LE SC19- €ree- SCTSL- el SLLelL- rist- C68lL- (repueury Inuod [NpJos) u.—m_u:mcﬂ 3p (-) 39u [nresadau /(+) eIaU edjeipdede)
Iepueuj [nIUo0)
80°€Le- |L€°€0C- |66°CEL-  |SETC- aa- vL'€8- 9986~ €S°LE- 86'v0L- |VL'8Cl- |[09°Lbl-
(reardes ap 1§ 3ua1nd IN[NIU0D [Np[os) axejueuyy ap (-) 39U [nIesadau /(+) eIau eajereden
SELe 8°8L SLSL LLLL ¥1'0C LL91 oC’/L L6l 19°CC €LLL 88°/L 3192d
6CLL Il'6 6’8 oL'6 £€9'8 erLL 0SS 0L'8 66CL SeolL 0C'LL paid
90°0L- 89'6- 18°9- 19'8- 1S°LL- 10°S- 0L'LL- 1.°0L- (9'6- 8¢’/ 89'9- [e31ded 9p LINISJSULT) dITY
SELe 8°8L SLSL LLLL 1'0C LL91 0T’/ L6l 19°CC €LLL 88°/L 3193d
6CLL Il'6 6’8 oL'6 £€9'8 eLrLL 0SS 0.8 66CL Seol 0C'LL paid
90°0L-  [89°6- 18’9~ 198~ LS~ v0's- OLLL- [0l 296" 8¢'L- 89'9- dDSTTSAI 18 1oriendod atirepodsos ‘IeTOUBUIAU 112191008 ‘DIPTOURUI] 11819108
09'v [ Y43 80 €L'8 080 8¥'C SL'y 90°9¢ V¥'6C 67CC S50l paid
09'v [ Y43 80 €L'8 080 8¥'C SL'y 90'9¢ V¥'6C 67€C S50l [e31ded 9p LINISJSURLY Y
09'v [ Y43 80 €L'8 080 8¥'C SL'y 90°9¢ V¥'6C 67CC S50l paid
09'v [ Y43 780 €L'8 080 8¥'C SL'y 90'9¢ V¥ 6C 67CC S50l ed1qnd enensuIupy
SE'IC 8'8L SL'SL yANAN 1'0C 191 0C'/L L6l 19°CC €LLL 88/l 1192d
[ 6€CL 8L'6 €Ll £&'6 19°€L SCoL 9/'¥¢ [ 444 1£X33 SL'IT paid
9Y'S- Sv'9- 16'S- 50~ 1.°0L- 95°C- S6'9- SE'SL 8’6l 16'SL 18°€ [e31ded 9p LINIdJSueL],
€00 80°0 1g2d
€0°0- 80°0- asnpoidsau
3IeDURUIJIU JO[IAIIDR B (JIPAID) BINIQ BAIRZI[IqIUOdSIp / (31qIP) BINIQ BITBUOLIIZIYIY
SELe 8°8L SLSL LLLL ¥1'0C LL91 €Ll 676l 19°CC €LLL 88°/L 1gad
68°SL 6€°CL 8L'6 €Ll £'6 19°€L SOl 9. v¢ (3444 V9°€€ SL'IT Ipaid
9Y’S- S¥'9- 16°S- ¥S°0- 1L°0L- 9S°C- 86'9- LTSL 86l 16°SL 18°¢ [earded ap [nyuo)H
€L'¢ 0°€ VA4 69°¢ LL'E 0'¢ oL'e o'y S6'v 18°¢ LL'E 1192
19°LS 0L'SS €L'Sh S’19 S8°19 60°€S 80’y 9Y'SS V1'8S 9/°'89 88'S¢ paId)
88°¢S 90°CS [{k34 €8°LS 80°8S 1£0°0S 86'¢y 0€'LS 6L'€S S6'179 LL'ce OSI9AIP 91UINI TINIIJSUBL],
60 0€'0 €0 LE'0 €70 8¢°0 0v'0 6£°0 v¥'0 09°0 S9°0 1192
oLce S9°9¢ 1S°/L 16'0¢ [44°14 6'SC (8'€C 19¢ ¥ 9C 09°LC 85°8¢ paId
18°LC SE'9C JAyAS 09°0¢ 61'ST 15°SC 4474 [ T3 00'9C 00'LC €6'LC BJUSIND B[BUOIJEUIIIUT B218I3d00)
€C0 0€'0 0€'0 6L°0 970 SCO0 0€'0 LE'0 9’0 0€'0 9’0 1192
8¢l L' 0L0 So'L 'L 960 VA [444 L0°L 95°0 0v'0 paId
SU'L LL'C 0¥'0 9L 9/°0 110 Lyl 16°L 16'0 97°0 ¥Z'0 BJBIA 9P JO[LIEINSISE P11dADXa ND dIBINSISE 9P LIqnaedsa
08’L 19°L S6°L 6L°L 8CL 960 6€°L 19°L 0S’L 80°L SL°0 1192
60°0 €00 90°0 1L0°0 0’0 LI'0 L0 SLO 0L'0 0°0 S0°0 paId
1L°L- 8S°L- 68°L- [ 9C'L- $8°0- 44 oY'L- ov'L- 0°'L- 0,.°0- eJelA 9P IO[LIBINSISe e1}dadXd N) ‘dIBINSISE 3 9)9U dWILId
880 £€9°0 1 Z40) 180 80 1L°0 SS°0 0v'0 €e0 SS0 0€'0 paId
L10¢ L10¢ L10¢ 910¢ 910¢ 910¢ 910¢ S10¢ S10¢ S10¢ SL0T
I 1L I1"1L 1L Al'IL I 1L I1"1L 1L Al'IL I 1L I1"1L 1L

74



@8VL- |VOveEL- LT 6.0 oL'SOL- |l6'Lvl-  |¥P¥'SOL-  |9¢€'L- Y6 vyl- 16616~ Ly'S¢E 1INDS UdULIa] 3d
@BVl- |VOveEL- (LT 6.0 oOL'SoL- |l6'Lvl-  |¥P¥'SOL- |9¢€'L- Y6 vvl- 16616~ LS dDSITSAI 18 1one[ndod 3[1LIEPOds03 9IPDUBUIAU 18131208
@BVlt- |VOveEL- LT 6.0 oL'SoL- |l6'Lvl-  |¥P¥'SOL-  |9¢'L- Y6'vvl-  166'L6- LS 1INDS USULI) 3d
@8VL- |VOveEL- LT 6.0 oL'SoL- |l6'Lvl-  |¥P¥'SOL-  |9¢'L- Y6 vvl-  166'L6- Ly'SE 91e0123S AV
00'¢6 99'6¥% 1998 L9 9¢'L EvSL 6Ly ¥9'8L- SL'EY V9L~ SO'¥9L 1INDS USULI) 3d
00'¢6 99'6¥% 1998 L9 9¢'L EvSL 6Ly ¥9'8L- SL'EY V9L~ SO'P9L B[e1IUD BOUBQ AISNIXD ‘91120dap £1d3dO8 918 11EIA10S
(8'C8l-  |8EV8- 09'Gl- 0S/S 08'¢9L- |8¥'¢El- |STIOL-  |00'9¢-  |6L'lOL-  [abvll-  [¢S'66l (VNV) 2IeDDUBULJ SALIDE 3P £IDU BIIRUOLIZIYDY
8'8l- |58 65°€L- I’'€ES 19°891-  [S6°SEL-  [9/°68- 8C9C 0Tv6-  |SL'96- LT 31120dap IS Je1dWNN
950 (VNV) 2IBIDURULJ 9ATIJR 9P B19U BIIPUOLIZIYDY
950 readed e[ medninaed 9y
9v'86 8V'S6 6Lt 80Vl 67'80L 189¢ 88'6lL- 6lly- €9¢ 9S'LL- 1891~ (dNV) dAIsed ap £IaU BAIR[NUWNDY
0C¢8l-  |LL720L-  |96'0C-  [¥9'L€ 88/91- |8L'0LL- |ECLel- 66'Sl- LV'66- 966~ [IR 314 (VNV) 2IeIDUBULJ SALIDE 3P £IDU BIIRUOLIZIYDY
99'08¢- |6L'€0C-  [SL'Ty- Py'98-  |L£9/C- [66'90C- [SELOL-  |0T'ST 6L°SeL- 10118 65°09¢ MnsaAul Ay
8L'0- SCO0 0C0 80°L- oLo 670 0C0 £0°0 90 €C0 ¥1'0 pIemio] di ap 210e11U0D
8L'0- SCO0 0C0 80°L- oLo 670 0C0 £0°0 90 €C0 ¥1'0 (S[9A19231 18I3P 3[31[E) STRIURUTJ 3)PALIIJ
8L'0- SCO0 0C0 80°L- oLo 670 0C0 £0°0 90 €C0 ¥1'0 B[e1IUDD BOUBQ AISNIXD ‘91120d3p £1d3D8 918D EIAOS
8L'0- SCO0 0C0 80°L- oLo 670 0¢0 £0°0 90 €C0 10 (dNV) 2A1sed ap 19U eaIR[NUINIY
8L0 SCO- 0C0- 80°L oLo- 6C0- 0C0- £0°0- 9C0- €C0- ¥1'0- pIemio] di ap 210e11U0D
8L0 SCO- 0C0- 80°L 0Lo- 67 0- 0C0- £0°0- 9C0- €C0- ¥1'0- (S[9A19231 18I3P 3[31[E) STPIURUTJ 3)RALIIJ
8L0 SCO- 0C0- 80°L 0oLo- 67 0- 0C0- £0°0- 9C0- €C0- ¥1'0- B[e1IUDD BOUBQ AISNIXD '91120d3p £1d3dD8 318D NEIADOS
810 sC0- 0co- 80°L oro- 670~ 0z0- £0°0- 970~ €Co- vL'o- JoprjefeSue ope runiise ad runiido 15 (9[9A19231 1BIIP I[9I[E) dIBIURUL 9IBALIJ
L0°0 ¥0°0- 00 800 ¥0°0 [4xY SL'0 £0°0 3INDS U9ULId) 3d
L0°0 ¥0°0- 00 800 ¥0°0 [4xY SL'0 L£0°0 ed1[qnd erjensiuIupy
L0°0 ¥0°0- 00 800 ¥0°0 [4xY SL'0 L0°0 [91103ep BINJeu 9p 91U WNIISU]
€0'0- 19°L [T P[EIIUD) BIURQ AISN[IXD ‘911Z0dap B1d3d® 918D 1]BIS1I0S
€0°0- 19°L SeC MITISIAUIL 3P JO[LINPUOJ 3k Tunride 1§ fearded e[ ijeddnieq
L0°0 ¥0°0- 00 80°0 ¥0°0 [4xY [4xY 89°L SEC (INV) 2ATsed ap £19U eaIe[NUWNIY
600 10 60°L- 3un[ UaULId) 9d
60°0 v1'0 60°L- P[EIIUID BOUEB(Q AISN[IXD ‘931Z0dap B1daddE 918D [JBIAII0S
60°0 v1'0 60°L- I9110]ep BINJPU 3P )JUSWNIISUJ
100 10°0- 10°0- dOSITSAI 1S rerie[ndod afitaepodsos ‘9IedURULIU [JBIID0S
10°0 10°0- 10°0- 91e0123S AV
L0°0 L0'0- L0'0- L0'0- ILIIS9AUL 9P JO[LINPUOJ 3k [uNnIide 1s [earded e[ rjeddnied
oLo €Lro oL'L- 10°0- (VNV) 2IRIDURULJ 9ATIJR 9P B1aU BaIRUOLIZIYDY
60°0 L1°0 l- 80°0- ¥0°0- CL'0- CL'0- 69°L- SE€C- nrjojoliod ap IMNISaAU]
LEVL Lyl SS°C 9L'lt- 96°L- Pr'0€-  |EL0L 9C0¢€ Sy'ey- SS'le- £9°C8 9)231p THIISIAUT 9P IIIPULIASTIUT UT 171D [NI0ITISIAU]
LEVL 1454} SS°C 9Lt~ 96°L- Pr'0€-  |EL0L 9C0¢€ Sy'ey- SS'le- £9°C8 [9110)€p BINjeu 9p 2jUaWinI)suf
85ty 9¢9L SO'EE £CL- 06°LS 9'SL YLvT 88°SL- LCSL SEL8 69ty JI0[LINJoId BIINISIAULDY
00°€L ov'e 98'S LO9L 9LCL 699 1S'8 0LcL 18'S 8Lcl ELEL 9)231p THIISIAUT 9P IIIPULIAITIUT UT 152ITP [NI0ITISIAU]
00°¢L ov'e 98’S LO9L 9L'tL 699 158 oLa 18°S 8Lal ELelL lorumyold
eaInsaAuIaI pueldadxa ‘TINSIAUL 9P Io[LINpuo] ok runtide 1§ fe3rded ef ijedpdnired
8595 9/°61 16'8¢€ 8/'8 99°0L LE'TT 433 8l'¢- 80°17 £5°€6 78'SS TOTISIAUL 9P I0[LINPUOJ 3]k [UNLIdL 1S [e)ided e[ eddNIed
S6°0L 06'¢E ov'Ly 86'CL- 0/°89 €1'8- 8¢ty 80°L¢ LELC- 86'LL SY'8¢El (dNV) dAIsed ap £IaU BAIR[NUWNDY
60°0- we 8L'0- yLL- 660 (4 89°S ¥0°0- w6 ¥0'C- 9v'S-
(BSI9AUT STITISIAUT) 1IDIIP NES [NLIOIISIAUT UT 319911 [HINSIAUT N eatsputidsnu]
L10C L10C L10C 910¢C 910¢ 910¢ 910¢ SL0¢ SL0¢ SL0C SL0¢
111 1L I1 1L 1'1L Al'LL 111 1L I1 1L 1'1L Al'LL 111 1L I1 1L 1'1L

75



£5°0- L8CC- 8¥'v- 89°8L- 90°SL 9561~ S6'61- 67'8 'L 110 SCLL 1INDS USULId) 94
1S°0- ¥S'€C- 6S17- £lel- €191 0°0¢- Ly7"0C- 9.8 ¥0'L 661 09°LL dDSITSAI 18 1one[ndod J[TLIEpodsos ‘9 IPURUTIU 1131008
€0 120 0L0- ¥L0- LE0- L0~ L0'0 0Lo £C0- 8L°0- 80°0- 1INDS UdULId) 3d
€0 120 0L0- ¥L0- LE0- Lv'0- L0'0 0Lo £C0- 8L°0- 80°0- 9IeDUBULJ [JBIS1D0S [V
00 19°0- LL°0- Sv'0- L0°L 9¥'0- 9¥'0- LT0 00 Sl'6l S€0 dunj usurIal 9d
LZ0- 99°CC- 8S1- wel- 69Vl €0°0C- _ |¥v6'6l- 658 6.0 650 LULL 1INDS UDULIdY 94
6L°0- £CeT- 69'1- 1861~ 9L'SL 6¥V'0¢-  |Oov'0C- 1988 18°0 L6l Sl 91801295 AV
6L°0- £CET- 69'1- 1861~ 9L'SL 6¥V'0C-  |ov'0C- 1988 18°0 L6l Sl (VNV) 91eDUBULY 9AIIIE 3P BJOU BIIRUOLIZIYDY
80'¥8-  |€€TLL- 9Ty |ve'eb-  [oLve- 9'6V-  |/8'6E- 8.8 oL'LL- 69°S 10°C LINSUBAE [S J[EIDIIUIOD dIPIL)
€L'S 059 S0°Sl- 0L'L 18°1- 876 S8 15721 9¢£'StT [44qa} £6'¢- gunj usuLIal 9d
98'L- w0- LZ0- 650 09 89°L 8¢9 950 S0 8L'0 ¥0°0- 1INDS UdULId) 3d
18'¢ 809 9CSL- 67’8 Ly 96°0L €8¢ LO'EL 88'SC ov'LL 16'¢- dDSITSAI 18 19ne[ndod J[TLIEpods0s 9 IPURUTAIU 118131008
9S'y 8¥'C ov'e 60°'S €97 wy 90 ¥5°0- 86'1- 60°0- ¥9°C- gunj usuLIal 9d
0C0- 050 S0 970 00°€ 3INJS USULId) 9]
oSy 8¥'C ov'e 60°'S €97 [444 [44\ ¥0°0- 44’ L1°0 9¢'0 9IeDUBUTJ [JBIS1D0S IV
67 0L 86'8 S9LL- 6LCL 8¢ 0S°€L €6°L- L6°LL 8¢°0¢ ElLL 15°9- gunj usurIal 9d
98'L- w0- LZ0- 650 09 89°L 8L'9 90°L 90°L ja 4\ 96'C 1INDS UdULI) 9d
£v'8 958 98°LL- 8¢EL ¥8'8 8LGL STy €0°€L jadY4 LS'[L 19¢- 91801295 AV
£9'Sy oL'sL [4%4Y SE09 896 £6°EL 09¢C Ly'IT SL'vy 0’8l 90°0¢ SUN] USUIIL) 3d [NV
LTLL- 96°0L L8°0L- €0°Ce LULL- 60°LL- 9S°S- (9T9AISZAI 31I3P 3[33[e) [N B[ 9P LININWINIAWL IS IPAID
9Eve 71'9¢ S9'ly 8¢18 59'S8 £6°EL 67'8- Ly'IT 65'8¢ 08l 90°0¢ eo11qnd erjensurupy
6CL €8¢ 150~ €1'6- 8¥'Lc- LS9L- 6€£'8- STSl- 8L91- 07°9¢- 08'81- gunj usurIal 9d
[44} 00 €0°0- 80°0 90°0- 00 700 L0°0- 0°0- 10 1INDS UdULI) 9d
1y’ S8'¢ 09°0- S0°6- 8¥'L- LS9~ L€°8- LTSl- 6L91- 9e- 99°8L- B[e1IUD BDUEQ AISNIXD '91120dap £1dadde a1ed 11EIa10S
6v'€C- S6'¢€ 9SvC- 98'C 6L'81L- €€ STyl 8L'L- 88°0L- ¥19- 96°0L- (S[9AI9Zz31 3129p 3[917e) [ B 2P LInanwnidui 15 11paid)
6V'€C- S6°¢ 9S'¥C- 98'C 6L'8L- £€’L- STyl- 8L/~ 88°01- 1'9- 96°01- elenuad eoueq
T4 8yt 9 LS'16 [ 14 989¢- LL'ZL 9¢£'CE 65°9- LI'EL- (INV) 2ATsed ap £19U eaIe[NUWNIY
690 45 00 8L'0 6.0 09°0 L'l 60 |Z2% S6°C gunj usuLIal 9d
€10 80°0 60°0 L0°0- LI'0 L0'0 L0'0 5°0- €0°0- 3INJS USULId) 9]
80 80°0 Sl'L- 00 L1°0 060 09°0 8LL €60 9T - 6 dDSITSAI 18 19ne[ndod J[TLIepodsos ‘9 IPUBUTAIU 118131008
690 145 00 8L'0 6.0 09°0 L'l 60 |Z2% S6°C gunj usurIal 9d
€10 80°0 60°0 L0°0- LI'0 L0'0 L0'0 5°0- €0°0- 3INJS UdULIdY 9
80 80°0 Sl'L- 00 L1°0 060 09°0 8LL €60 9T - 6 91801295 AV
L0°0- 80°0- 80°0- L0°0- L0°0- L0°0- SL°0- €0°0- 0°0- €0~ L0°0- gunj usurIal 9d
€£0°0- €C0- 1INDS UdULI) 9d
L0°0- 80°0- 80°0- L0°0- L0°0- L0°0- 8L°0- €0°0- 0°0- €0~ ¥C0- B[e1IUD BOUEQ AISNIXD '91120dap £1dadde a1ed 11eIa10S
18°0 £Cl- L0'0 oL'0 680 [44\ Sl'L 16°0 8S1- 89°C (VNV) 2JeIdUBUIJ 9ATIIE 3P £IU BITRUONIZIYDY
06'0C-  |8V'ch-  |98'S- 95°L6- 99'ps-  |CEV- 8T LT 96°0L- Sh'LE- 10°C S8'SL rnynunidurg
99°0- 6LL- €0°C 6L°0- 0°0- 80°0 LL°0- 8¥'C- 60°0- 00 L0°0- 1INDS UdULId) 3d
99°0- 6LL- €0°C 6L°0- 0°0- 80°0 LL°0- 8¥'C- 60°0- 00 L0°0- 9IeDURUTJ [1€I91D0S [V
99°0- 6LL- €0°C 6L°0- 0°0- 80°0 LL°0- 8¥'C- 60°0- 00 L0°0- 1INDS UdULI) dJ
99°0- 6LL- €0°C 6L°0- 0°0- 80°0 LL°0- 8¥'C- 60°0- 00 L0°0- 91B01J9S AV
99°C 19°0- ¥0'v- &y €8y 6¢£'¢ 8€LL- 08'67- |069- 67 8L- oCer- 1INDS USULIAY 94
99°C 19°0- ¥0'v- &y €8y 6¢£'¢ 8€LL- 08'6v-  |069- 67 8L- oCer- B[e1IUD EDUEQ AISNIXD '91120dap £1dadde a1ed 11e1a10S
00'¢ 98'L- 10'C- ¥0'v 8% JA43 6V'LL- 8CCS- 66'9- LT8l- Lt~ (INV) 2ATsed ap 19U eaIe[NWNIY
L10¢ L10¢ L10¢ 910t 910t 910t 910t SL0T SL0T SL0T SL0T
111 1L I1°1L I°1L AlI'1L 111 1L I1°1L I°1L AI'1L 111 1L I1°1L I°1L

76



96'Sly LL'T6€ 60'9¢E  |CELSE 6€£'59¢ 81'09¢ 88'V6C  |/8°09¢ 979/¢ 0¥°'S8¢ L' LCE JIPaI) :d[eu0sIad 119)1Y
0L'L 0€'0 [44 €0'S 10°C 69°0 S8'L LL'S 90°'C £9°C 0S’L B[euor}dadXa eaIeJUBULY UL SNDUISU 3)BIILIY
a1ejudwIdns 3[0dNIY
79°€8 19°9L €088 (4433 L¥'09 19°LS 69°€S- 18°SY L1'9¢C- 89°CC- 9'Ly- 919U [UNISIWIO IS L1017
LTIT SLU/L 18°8 85Vl 6'8lL 619 61'€C 6C'/¥l-  |6L'0S- 8/'1- 06'59- BUN[ UdULId) 9d
LTIT SLU/L 18°8 85Vl 6'8lL 619 61'€C 6C'/¥l-  |6L'0S- 8/'1- 06'59- 19110]Ep BINjeu 9p 9jUsWNIIsu]
LTIT SLU/L 18°8 85Vl 6'8lL 619 61'€C 67 /¥l-  |6L'0S- 8L'1- 06'59- 9IBO[EA 9P LIN[IL],
SLI'SL £8'€9 99'8 16’19 SCOLL STV8 S9°CC oLest 00°19 68'€¢E- 09¥0C- 1NINJSUI 9)[e op Blej 9jUueal)
V6 vl £5°0¢ 961 LY 0€ (144 61Tl 19'9¥- SY'y- £SylL- 0S'6¢ SEEY- 9Ie)}2UOUW [JBILIOINE 9P BIRJ 2UBID
60°00C |9¢'V8 (9'€C ¥'86 9€'CSL V.96 0've- Syl JAR14 6E V- S6' Y- 21120dap 1S TRIDWNN
9¢€'Lee 1S°LOL [ A43 C0'ELL 8CLLT 89191 £5°0- 9¢€'0 A% L1'9- S8ELE- BAI9ZII 9P 9ANDR Y
0C'L- YT 6C'S S'0L- 09°0L SY'C- 10°SL- L6'CL el 8L'SL 60°L 9198e1) 9p 9[eads Linidaig
91'0T¢C SLE0L wLe JAxq\]} 88°18C €COL S°Sl- €EEL L0°9L- 10°6 9L°ClE- BAIIZ31 9P 9ATV
00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- SUN[ USULId) 9
00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- dDSITS4I IS 1orie[ndod 9[1L1epodsos ‘IR URULIIU 181108
00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- BUN[ USULId) 9d
00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 00°L- 9180329S 91|V
y1'8- 98°L oL o- 790- SZ0 1INDS UdULId) 9d
yL8- 98°/ oLro- 79°0- <70 B[BIJUID BIUB(Q AISN[IXD ‘911Z0dap B1d3ddE 918d [JBISID0S
VL'6- 989 00°L- 00°L- 00°L- 00°L- 00°L- oL'L- 9’L- SL°0- 00°L- (dNV) 2AIsed 9p £19U BIIR[NWNIY
00°0¢- |OL'8L- 1INDS UdULId) 94
00°0¢- oL'g8lL- dOSITSAI IS 1onje[ndod 3[I11epodsos ‘9IedURULIAU [JBIIII0S
00°0¢- |OL'8L- 1INDS UdULI) 9d
00°0¢- oL'8L- 91801295 ANV
00°0¢- 0oL'8L- (VNV) 2IRIDURULJ 9ATIJR 9P B1aU BAIRUOLIZIYDY
vL'6 98°9- 00°L 00°L 00°6L- oL'/1- 00°L oLl oL S0 00°L aalsed /9jueand Ay
ST 44" 65°0 €70 0S’L 0 80 8¢°0 [440) 60 SUN[ USULId] 9
€0°L8 [4%°14 S9'8lL 0€'8¢ £e'8Y ¥1'8¢ 676l 0 €8°LL el SC6 1INDS UdULI9) 94
GS'E8 95’y yT6l €L'8C £8'67 98'8C 156l 0 LceL 484" 56 dDSITS4I IS 1orie[ndod 9[I11epodsos ‘9IRLURULIIU 18108
V€0 v¥'0 €e'0 1ZX0) €00 LC0 0L0- 19°0- 9¢'0 60°0- €£0°0- 1INDS UaULI) 9
€0 ¥'0 €e'0 1ZX0) €00 LC0 0L0- 19°0- 9¢'0 60°0- €0°0- 9IeIdURULJ 1JBISID0S IV
ST 44" 65°0 €70 0S’L 0 80 8¢°0 wo 60 BUN[ UdULId) 9d
LE'L8 959 86'8l 0'67 9¢'8Y L1'8¢ 6161 80°0 6LCL €9°¢L [44) 1INDS UdULI) 9d
68°¢8 00°8¥ 1576l LY'6C 98'61 €L6¢ Ly6l 80°0 LSCL SOyl 1S°6 9180329S 91|V
68'¢8 00°8¥ 1576l YA Y4 98'61 €L6¢ Ly'6l 80°0 LS°CL SOyl 1S°6 (dNV) 2AIsed 9p £19U BIIR[NWNIY
00 19°0- 11'0- S¥°0- L0°L 9%'0- 9%'0- 1LC0 0’0 SL6l Se0 SUN[ USULId) 9
L10¢ L10¢ L10¢ 910¢ 910¢ 910¢ 910¢ S10¢C S10¢C S10¢C S10¢C
I 1L I1"1L 1L Al'IL I 1L I1"1L 1L Al'IL I 1L I1"1L 1L

7



1304 9°€€ S1'8¢ LE'9 Lyt ¥8°0¢ Lzl oLolL T8¢ I[NV
88'C .0l g€l 11°8- 1691 71’8 S8'/- S6'Sl 0l'8 JUBWIE)RAUI 9P IDIAISS
S0 80°S 9'S 1€°0 (N4 19v (34 88°¢ LEY 9[edIPaW IDIAIS
S6'L ey 6€°LS 60°C- 89'sy 65tV [h4 £6'GE S9'ov oreuosIag
66°'LL oozt 66'€C 09'vL 6/, 6£TC 96'L 8¢'L yesL o[V
12’81~ 99'vC S6'S SL'8l- 99'et 1SS 0591~ 1744 1723 31Imos
uauIIa) ad 110)eION] TiTE IS 1I9TUO0ZAS ‘PIS1IUOI]J B 9p TLI0IRION] 118D 9P deindoid IDIAISS 18 Lnung
L9- 99°9¢ ¥6'6C 8S'E- SY'LE 06'LC ¥5'8- 9L 8061 1190eJe 9
£CL 0198 £€°/8 ¥9°G- EL'LL 6v'LL 8'¢- S9'€9 €L°6S 1110]B[BD
81'C 8Ll 9¢'¢t [44q4 8CL 0S¢ 80°C LLUL SCE I91InD) 9p 1§ ore3sod 1d1AISS
S50 0€'C S8'C €00 €6'L 96'L L0 e 65°C ANV
LV'6 Y9ty LL'ZS 0€'S 0v'8¢ 0Lty 9¢'0L 6L'0v S90S LINJIBIN
¥8°0- L6E 1353 69°0- S0'€ 9¢'C SLL SLL 1193esed
8L'6 16°8% 60°8S Y9y 8E'ty 08y £8°0L 90y 68'1S 11odsuen; op 1ndn 9y
8L'8- L6'VL 6.9 09°L- €6°0L £€6 €9°¢- PSLL 16°L ANV
£8'¢€ £L1 9s'S L0'C L9°L 1743 19°0 65°L (44 LINJIR]A
0691 L0’ILT 16'LE yeoL seel 69°6¢ 98'L SO°LL 16°8L 1193esed
SS9l LL'LE 970§ 18°0L S6°LE oLty 8y 8L'¥C 0°6¢ uerIse J1odsuel],
19°0- 8CL 19°0 10°0- LEO 9¢'0 €L~ L'l €0 ANV
99°G- 9%'9 080 S9v- ol's S0 8¥'€- 8¥'y 00'L LINJIR]N
£€9- VLL Lyl 99'¥- 'S 18°0 191~ S6'S yel wrrew 1rodsuer],
0€'8- 5581 S0l 8S°L- £CEL S9'LL 6C Y- €16l ¥8°0L ANV
¥9'L £€8°0S L89S [/44 LI'SY 68'Ly 6v'L 9C9Y SL°ES LINJIEIN
90°9L 86'1C Y0’y S9'6 o' S0°CE 68°L 8Ll £9°0¢ 1193esed
8S°LL ¥5'S6 LUELL LO€L 80°C8 60'S6 PLEL 9¢'SL 05'88 11odsueif,
S0'0- 0T 16'l €6°0- 8L'C 4! L1~ S5 ¥8°0 “e>'u jeredal sp 18 19U IIUL 3P I1DIAISS
880 €ro 00'L L€0 €9°0 €0 (3q) sreuUrIOjSUETY
ednp ayrwirad rinung ‘(3D) srewrrojsuen) nnuad ajerpadxa rnung - axejoy 91sad ajemdnpId Lnung
0876 lrevl 95'86 0s'eel 88 SLvel (3@) srewrogsuesy nyuad ayrwrad
Lnunq ‘(3p) a1eurrojsuer) ednp arerpadxa 1InUNg - B[EUOLEU BIWIOUO0D? UL dJemdn[aid nung
ey 060 €Ly 6.°8¢ ¥0'L €8'6¢ [43°13 S9°0 16'9¢ e10)[e duTITRdR 9D SWTId [9119)PW B 2IeIdN[RId 9P 11ITAISS
S0'8.L 9°€SC L9°LEE W8S 06°€EC  |TET6C  |0V°9S S0'70C _ |SP'8ST IDIATOS
S0°0 S0°0 [x4(0) LT0 600 60°0 Ie3uowal Iny
L'l 9Ll &l 4! S9'L S9'L (31pa12) 91e)0Y 3359d 911039U 1INJIEUI 3P LIPZUBA
YLt- yLt- 0€0- 0€0- €91~ €91~ (aane3au 11n110dxa) a1e30Y 9359d 91e039U 1INJIBUI AP LIBINI0I]
860- 86'0- (44} 44} 700 200 (31pa12) a1e)0Y 23159d 91B1D033U 1INJIEUI 3P 939U LINYI0dx]
LE'LY LE'LY L6'SS L6'SS NS4 [4N34 (31pa1d) 110dx931 ;218D UIQ
S8'889- |€9'S9LL 8/9Lv 81'9/9- |¥S'€Ev0L |9€/9€ SS'TCS-  |SL'8T6 0790¥% rierd ap vjue[eq eZEQ UL 9[RISUIS LINJIBIN
€8'689-  [89'S9L'L S8'S/¥ SLYL9-  |PSEVO'L |6£°89€  |¥¥'TeS-  |SL'8T6 LE'90¥ unung
8L°L19-  |OS6liL 75108 €E€°919-  |v¥ LTl 1199 ¥0'99%- |08'0€L'L |92+99 IDIAIIS 1§ LInUng
79'L0C-  [8€99S'L  [9L'8SE'L  |76'96L- |10°€6EL |60°96L°L [70°8TL-  [9SLPTL [bSELLL JU3IND [NJU0)
19U 11qap JIpa.1d 19U 11qap 1IpaId 19U 11qap 1IpaId
L10T 11 "L L10T 11 "IL £10T1°1L

VNS 11e[op dueofjruI

9dgN WLIOJuO) ‘eyeinseysap axeyuazaid ‘710¢ [11-1 o[@1sdwrn nnuad eaopojy 11[qnday e 1ie[d ap ejuefeq ‘¢ exauy

78



10°0 100 £0°0- €00 eIuay
L¥'0- 60°0- 95°0- £€°0- 6L'0- 75°0- 79'0- 8L'0- 08°0- rinzoduit ad 15 arionpoud ad s11zodui]
9v°0- 60°0- SS°0- 9¢€0- 91'0- 50~ 9°0- 810- 08°0- arewrid LINJTUDA [V
1yl 1¥'L 759 759 16'S 16'S (1poD) 1ZURqO(Q
vl vl 59 59 16°S 16°S (31paId) BAIDZAI 9P SAIDY
06°€l- 0yl 0€0 S6'6- SCOL 0€0 96°Cl- 6L°€EL £C0 NIAIS 9P 21ureu ‘Tzueqop :ATJRWIOJU]
6'€l- ol 0€0 ¥6'6- Yol 0€0 S8°¢L- 80°€L £C0 zueqod
6cl-  |aenl 0£°0 v6'6- Zq 0€°0 s87l-  [807€l €70 TIIISOAUT 93] UIp LINITUIA
10°0 10°0 Sunj uswial o
10°0 100 1zueqod
16°L- 6L 10°0 16°0- 160 SC0- S0 TIIISOAUT 9P IO[LINPUOJ d[e TUNIide B[ AISn[dX? ‘Teirded e[ rieddnaed e] sapuapiaig
L6'L- 6l 10°0 L6°0- 160 SC0- S0 TIJTISOAUT 9P JO[LINPUOJ Tk Tuniide 15 Te3rded ey rjeddrired urp 1InITUL A
06'l- 6L 700 L6°0- 160 ST0- ST0 n10J0110d op IHTISAAUT UIP LINITUIA
08'¢- 0y Y0 19°¢- 6'¢ SZ0 15°1- €L1L [440] NIJIS 9p d1ureu] ‘1zueqop :ALJeULIOju]
08¢~ Y0V ¥T0 19°€- (X3 S0 1S'L- €L 7o 91291P THTISIAUT 3P BIIIPUTIADIIUT UT 3I3ITP [NIOINISIAU]
08¢~ Y0y Y0 19°¢- 6'¢ S0 1S°1- €L [44¢) 1zueqod
8S'EV- 8S'EY 9€91- 9€91L SO'€E- SO'€E 911IS9AUIDI 1INJ1JOId
89°S¢C- S1'8¢ JAN4 80°L¢- LT6C 6LC 0rl- 86VL 96'0 91231P THTISIAUT 9p BAIIPULIADIIUT UT 3D3IIP [NI0INISIAU]
89'Sc-  |sl'8t LS'T 80'LC-  |LT6T 6L'C 0YL- 8611 960 Jo[rierod103-1senb S[LINITULA UTP 11981131 IS 9pPUIPIAIQ
9L'69-  |€LLL 1ST rev-  |€9'Sy 61T L0'Ly-  |€0'8Y 960 1INSSAUT 9P JO[LINPUOJ o[e Tuniide 15 [earded ef ieddnred ulp LINITUSA
967/~ |LLSL 187 - [sser  Jvre 8s8v-  [orer  [s11 3309.11p I3NSIAUL UIp INJIUA
LE'18- 16°L6 09°0L 0S°1S- 9109 9C6 L1°9G- 60°€9 [4Y4 THIISOAUT UTP LINITUD A
£5°50C ¥1'0C L9°STC £Le6l 88°0C 19¥IC 0€'8SL S0'8L SE9LL JIo[TieLIP[ES PAIRIDUNWSY
9L €L 96°LLL CL'SEC 181yl 81’18 SEECC 16°101L 96°08 L8°C8L rewrid LIn)Iud A
80°L 169 S0'8 19°L .08 89'6 0S'L- £€'8 €89 "e2'u 921[qnd PieNSTUTWPE J[e N1DIAISS IS LINUNg
0C0- 16'0 120 88°0- ¥S'L 99°0 LE0- 560 850 JO[ 9)uataje IS a[enzIiAoIpne IDIAIIS
070- 16'0 120 88°0- ¥S'L 990 LE°0- S6°0 850 91831391 3p 1§ a[eININD ‘9[eu0sIad IIIIATS
€971~ 897l SLel LS°0- 8611 V'L ¥ 0- 12’8 L¥'8 L19DBJE 9P I1DIAISS 91]e IS 119UI0D 9p 91839 921Uy IIIIAIS
oL's L0°LL 1191 98°0 97's1 7191 191 S8l 571 JusWRSeURW U BUEI[NSUOD 9P IS 9[eU0Isaj0ad IDIAISS
£C0- 99°0 &0 LO°L- £CL 91’0 LC0- ¥v'0 £C0 9IeI[0AZIP 1§ 918191133 AP IIIIAISS
14%3 1¥°9¢ SL'6C 8.°0- L'8C 69°LC [44" 00°¢¢ [4434 1I90BJe 9P IDIAISS IV
e 060 10y 0L'E 850 8Ty V6’ VL0 897 2JIEULIOJUT 3P IDIAISS
L0°8L 806 60°LC 80°¢L ol 0S'€C SCOL 0.8 S6'8L BOIBULIOJUI 9P TIDIAISS
70 o'zl 387l €LY v90L  |i€sL 19°S 17’8 071 JEdIUNWOJ9[3) 9P IDIAIRS
¥8'1T yL'TC 86'EY 1S'LT ¥9'LT SL'Ey 08'6L S8°/1 §9'/¢€ SIBULIOJUT 3P 1§ BIIIPWLIOJUI 3P ‘THEIIUNUIOII[3) P IIIIAIDS
96'¢- 60'S €Ll 95°C- ¥6°¢ 8¢l 99°¢- vL'S 80°C ‘e">'U a[en)d9aIul 1ielatidoid ea1isojoj nnuad axe],
700 700 ¥0°0 10°0- 700 100 LL'0- 610 80°0 (NI4IS) 21BINSEUI 1JAIIPUT RIPDURUIL dIIPIULIAIUL 3P [IAIIS
88°0- ¥8'L 960 S'L- SET 060 S/°0- 6L oLt 3791 IS IDI[dXa 91eINIdEJ SIRIDURULJ IDIAIIS
98°0- 98'L 00'L ov'L- LE'T 16'0 98'0- 0L 4! 9IeIDURULJ IDIAISS
LEC- LE'T 6¢'1- 6¢'L 8L'L- 8L'L IeIn3Iseay
S0°0- L0°0 00 L1°0- 8L°0 10°0 9C0- 8C0 <00 9302a1p 11RIN3ISY
Wt Yr'T 700 95'L- 1S'L 10°0 vY'L- 9L 700 1isuad 1§ a1e1ngise ap IDIAISS
yre- 443 18°¢- /8¢ 1G°L- 15| B[EUOIPU PIUWIOUOI UT [IIINIISUOD)
8TL 8TL 8Ll 8Ll 6.0 6.0 a1e10Y 93sad 1IdONINISU0D
96°L- 443 8CL 69°C- L8'E 8Ll L0- 1S°L 6.0 mONIISU0D
FEYHS 11qap JIpaD FEYHS 11qap JIpaD FEYHS 11qap JIpaD
L10T 11 "L 10711711 21071 1L

79



LEVL 0°€C Ly L€ Lyl 11°0C 16'7€ SS°C 69°CC VST 19110)ep BINJeU 9p S)JUaWNIISU]
85ty 85ty 9€91L 9€91L SO'€E SO'€E JoTn11joId eaInsaAuIy
00°¢L 091 09'vL or'e 780 1 44% 98'S 880 L9 CARCRINY _Uﬁmw\/ﬁ_ nd earapurrdanug ug 139d1p [NIOINSaAU]
00°€L 09'L 0991 ov's 80 YTy 98'S 88°0 ¥19 Joqrinyjoad eaInsaAural pueidadxa ‘TIIISIAUL 9P IO[LINPUOJ Jk Tunride 1s fearded ey iednred
8595 09'L 8185 9/°61 780 09°0¢ 16'8¢€ 880 6L°6€ wnﬁwm\wﬁw op Io[lInpuoj ofe Eamum Mw ﬁmuamu ] Emmm_uﬁumm
S$6'0L Y91 65°S6 06'¢E 19°Le 15°SS 'Ly LS'EC £0'59 (@) Toarsed ea123ung / (3) Jo[2alsed eare[nwndy
60°0- 74 €€'8 we uvy 0.0 81'0- 86°€ EIR% (BSISAUT STIMISIAUT) 123ITP NES [NI0INSIAUT UL 91IIIIP MNNSIAUT ND eIIpULIda1IU]
10°0- 100 90°0- 90°0 oLo oLo EakER1) I1I1SIAUL ND BIIBPULIAIIIUL UL IIAITP [NIOINISIAU]
0L'0- 44 V€8 9¢'¢ [4%4 9.°0 80°0- 80'Y o'y [911I01€p BInjeu op 92U WNIISU]
8L S8°L 100 0€'€ LE'E L0°0 €Sl 1L'L 810 912311p IINISIAUT ND BIIPULIAIIIUL UL IISITP [NLIOITISIAUT
8L S8l 100 0g'e LE°€ 100 €51 1L 810 Jorunyjoid esinsaaursl pueidadxa ‘MIIIISIAUL 9P JO[LINPUOJ o[k runmde 1s [eyrded e[ ijednnaed
8L S8l 10'0 0€'€ LE°€E L0°0 €51 LL'L 8L'0 1INSIAUT 3P IO[LINPUOJ 31 Tuntide 1$ [earded ef ieddnIed
L'l 60°0L SE'8 999 6¥'L £8°0 SY'L 6L'S 1434 (3Q) 21eIDURULJ JI0[dATIDE BIIRUOTIIZIYDY / (3D) dIRIdURULJ JO[9ANIE BIId3eIIay
1769- |erve ve'sol  |vriz-  |orec veos  [loor-  |oger  [r£769 912911p IDNISIAU]
vyecl- |6LTSY €TT8S 9L'9Cl- |vTO¥T |00°L9€  |9L'Sh-  |8L8LT  |V6'€9C (Terdueuly IN[NIUOD [NP[OS) dIR)URULJ P (-) J9U [NILSDAU /(+) EIaU BAJRIDERdE)
80°€lT-  |€L/8S°L SObLE'L  [LE'€0T-  [S8LLFL  [8V°80T‘L [66°€€l- |LELSTL [Tl (rearded ap 15 JUAIND IN[NIUOD [NP[OS) dIeIURULJ 3P (-) 19U [NIESIIAU /(+) BIdU BAJRIDRdE)
90°0L- SE'LT 6CLL 89'6- 78'8L 9l'6 18'9- SLSL 76’8 [earded op 1InIdjueI) NV
90°0L- SE1T 6T 1L 89'6- 7881 a6 18°9- SL'SL ¥6'8 dOSIT841 18 1oriepndod afirrepodsoS ‘aIerdURULAU [18II10S ‘DIRDURUL 1181108
09y 09y £CE £CE 780 ¥8°0 [eyded ap LInIajsueI) AY
09'v 09'v [ Y43 [ Y43 ¥8'0 80 eo1jqnd erjensSIuIwIpy
9Y'S- SELT 68'SL S¥'9- 8°8L 6€°CL 16°S- SL'SL 8L'6 [eaided op Lnisjsuel],
9v'S- SEL 68°SL Sy'9- 8°8L 6¢°CL 16°S- SL'SL 81°6 readed sp (muop
88'€S €L'¢ 1915 90°CS ¥0'¢ 0L'SS 0ty 1L'C €LSy 9SIDAIP 91UIND LINISJSURL],
18'Le 60 oLee SE'9C 0€0 5$9'9¢ LLLL €0 1S°/1 PIUSIND P[PUOTIPUISIUI BaIRId00D)
SLL €00 8¢'L LL'C 0€0 1T 0’0 0€'0 0.0 ejera op Jofrreindise eridedxa nd ‘oreindise ap 1rqndedsag
LL'- 08'L 600 8G°L- 191 €00 68'L- S6'L 90°0 eje1A op Jo[rreindise eridadxs nd ‘9Ieingise op 919U dWLI]
880 880 €9°0 €9°0 ¥.°0 ¥.°0 9[eID0S IDIJaUdg
09'6- 09'6 6" w6 0S’.- 0S°L (3199p)239 ‘nruowrtnyed 1uaa ad sjuaind aj1zoduu]
1799 S9'SL 90°¢8 SE0L L'yl 88 Y6°'LS 087l YL ¥9 9JUDIND LINISJSURI) dI[Y
S9'Se6l i LEELC 9¢'C8L YTLIL 09'66L  [LO779L wylL €91 (91U9PIZaIaU 1§ 9JUIPIZAI 3DTUSED S[I1IepodSO3 SIIUL SJUSIND INISJSUBII) S[euosiad LINIdJsuel],
90'79¢  |LE€€ £7'S6C 1L'TST LL1E wy8r  |Setlr  |tTlt AN 74 dOSITS4I 18 1erie[ndod aitrepodso8 ‘aIeduUeUIRU 11ID10S ‘IRIOURULJ [1EID1D0S
Joqrirepodsod [nIdIAILS ul ATyerdN] dods eI MinINSul 9138d 9JUSIND [INISJSUBL], :9Ied UL
€87 700 S8Y SElL 100 [an YELL 80°0 [aan ao1/qnd (90 BIISTUTWIPE 3[E ISIDAIP IUSIND LINIDJSUBL],
08'LL €91 Vel 6711 €7 TEL 176 W £9'11 PJU2IN) B[RUOIRUIDIUT Ba1e12d00)
0L'0- 0Lo 80°0- 80°0 80°0- 80°0 (319ap) a7eID0S IDIJaUayg
L [4y" LI'L LI'L 960 960 (31pa12) 9[eIOS IMINQLIIU0D
690 690 060 060 €0 €0 (31pa1d) '239 ‘nruourtned Qrusaa ad ajuaind arzodury
yE8L Si'L 60°07 €817 8€'T 17T 97T 857 v1¥T eo1[qnd efensIuIwpy
0%'08¢ |CI'SE ¢S'SLE VvS'LLT 60'V€ €9'LLE LL'9€C 08°6¢ 16°59C 9IPpUNIIS LINJIUIA
13U 11qap JIpaId 13U 11qap JIpaD FEYT 11qap JIpaD
L10T 11 1L 110211 "IL £10T1°1L

80



690 00'L LE'0 700 700 45 4! 3un| usurial g
€10 €10 80°0 60°0 10°0 60°0 L0 o 1INDS UdULId) 9J
80 ELL LE'0 80°0 €10 S0°0 SLL- L0 9t'L 91801295 NV
10°0- 100 80°0- 80°0 80°0- 80°0 Sunj uawial 3
10°0- 100 80°0- 80°0 80°0- 80°0 P[BIIUD BOUBQ AISNIX? ‘931z0dap e1dadde a1Bd 11812100
18°0 el €0 €Lro €Lro €Cl- 170 L (3Q) 21BIDURULJ JI0[dATIDE BIIRUOTIIZIYDY / (3D) dIRIDURULJ JO[9ANIE BIId3eI1Y
06°0C-  |Cl'v6 C0°SLL 8V - 1S°¢S 66’76 98°G- 78'88 0L'v6 rnnunaduyg
99°0- 99°0 6L'L- 6L'L £0°C £0°C 1INDS UdULId) 3J
99°0- 99°0 6LL- 6Ll £0°C £0°C aIePDURUYJ [RI1D0S Y
99°0- 99°0 6L'L- 6L'L £0°C £0°C 1INDS UdULI) dJ
99°0- 99°0 6L'L- 6L'L £0°C £0°C 91801395 Y
99°C 99°0- 00°¢C £9°0- 190 Y0¥~ €ee 11°0- 1INDS UdULI) 9J
99°C 99°0- 00°C 19°0- 190 ¥0'v- 1343 12°0- e[eIIUID BOURQ AISNIXD ‘931z0dap e1dadde axed 138191008
00°C 00°C 98'L- 98°L 10°C- €e'e «©’L (3@) 1012A1sEd BaI3UNS / (3D) I0[2AISRd PAIR[NUINDY
8Lt 8L YO vel- 70'vel LU~ e 1INDS USULIA) 94
8Vt 8'V/C Y0 vEL- 0"yl [TTU- LT dosr1s41 18 reriendod sqirrepodsoS ‘arerdueuUljoU 1BIAII0S
8yt 8L YO veElL- 70'vel LU~ e 1INDS USULIAY 94
8'vLC- 8Vt Y0'vEL- Y0'vEL [T LT 91801295 NV
0076 0076 99'6v 1S°LS S8l 19°9S 19°9S 1INDS UdULI) 9d
006 0076 99'6¥ 15'LS S8l 19'9S 19'9S P[RIIUID PIUBQ AISN[IX? ‘9)1zodap p1dadde aIed 1jeIaldos
78'T8l-  |00T6 [4:27kd 8EY8-  |IS'IS 68's€L  [096L- 1995 Vrard (2Q) 21BDURULJ JO[QATIIR BAIRUONIIZIYDY / (3D) 2IeDURUT IO[9ANDE BIIaZe1IoY
8'v8L- |00°C6 (8°9/C ¢S'(8- LE°€S 68°SEL 65°¢l- 00°09 65°¢L 31zodap 1$ TeIdWINN
950 950 (3Q) 21eDURULJ JI0[IATIDE BIIRUOTIIZIYDY / (3D) dIeIdURULJ JO[9ANIE BIId3eIIay]
950 950 rearded ef iedpned sy
9786 €LeoL 65°00C 87'S6 ¥ SS 7L0SL 6L1C 9676 SLyLL (1q) 1019a15ed Pa193UNS / (3D) J0[aAIsed eaIR[NWNIY
078l |¥6'€6 L'91T LL'101-  |S8°1S 95°6SL 96'0C- |¥¥'LS 0ot'8L (3Q) IeDUEULJ I0[9ATIDE BIIRUOIIZIYIY / (3D) 2IBIDUBULJ IO[dANIIE BIIZeIIaY
99°08¢-  |L0'96L L9y 6L'€0C- |60°20L 8T 0LE SLTy- 0¥'0SL  |SS'T6l THNISIAUT Y
8L°0- €50 S€°0 ST0 LL'0 9¢°0 070 690 680 P[RIIU) BIUB(Q AISN[IX? ‘91Z0dap p1dadde a1ed 1183191008
8L'0- €50 S0 SZ0 L0 9¢'0 00 69°0 680 (0@) Jo[aa1sed earaduns / (3D) Jo[aaised earenwndy
8L'0 €5°0- SE€'0- SC0- LL'0- 9¢°0- 0C0- 69°0- 68°0- P[RIIU) BIUB(Q AISN[IX? ‘93120dap p1dadde a1ed 11311008
8L'0 €5°0 S€°0 ST0- 110 9¢°0 0C0- 69°0 68°0 Joqriefe3ue ope runiide ad runiido 15 (3[9A19Z31 18ISP I[3)[B) dILdDURULJ IIBALIDJ
10°0 100 ¥0°0- ¥0°0 00 00 3INDS UdULI) 9d
10°0 100 ¥0°0- ¥0°0 700 700 eo1iqnd ajenSIUTWPY
10°0 10°0 ¥0°0- ¥0°0 00 00 [9110]Ep BINJRU 9P 2JUWINIISU]
10°0 10°0 0°0- ¥0°0 0 w0 (3@) 1012A1sEd BaI3UNS / (3D) I0[2AISRd PAIR[NUINDY
60°0 60°0 ¥1'0 ¥1'0 60°L- 10°0 oL'L Sunj uawial 9
600 600 10 10 60°L- 10°0 orL P[BIIUD BOUBQ AISNIX? ‘931z0dap e1dadde a1ed 11BI2ID0g
60°0 60°0 ¥1'0 ¥1'0 60°L- 10°0 oL'L [9110)Ep BINjeu 9p 9JUaWINIIsu]
10°0 10°0 10°0- 10°0 00 10°0- 10°0 dosr1s41 18 reriendod sqirrepodsoS ‘arerdueuljoU 1BIAID0S
10°0 10°0 10°0- 10°0 00 10°0- 10°0 91801395 Y
10°0 10°0 L0°0- 100 00 10°0- 10°0 IH1IS2AUT 9P IO[IINpUO] o runpide 1$ fearded ef rjednnaeg
oLo oLo €ro SLo 00 oLL- 10°0 L (3Q) IeDUEULJ I0[9ATIE BIIRUOTIIZIYIY / (3D) 2IBIDUBULJ IO[dANIDE BII93eIIaY
600 0L'o 10°0 L1'0 610 200 'l- 10°0 el nrjojoixod ap 1minsasug
LEYL ¥0'€C (N VA3 Lyl 11°0T L6'v¢ S8 69°CC YTSt 312211p IHITNISIAUL ND BIIIPULIASIIUT UL IDIIIP [NIOITISIAU]
FEY 11qap IIpaId FEY 11qap Ipan FEY 11qap Ipan
L10TIII 1L L1011 1L L10C1 1L

81



00°L- 00'L 00°L- 00'L 00°L- 00'L Sun[ uswiIal 9d
00°L- 00'L 00°L- 00'L 00°L- 00'L 91801295 ANV
V18- V18 98'L 98'L 1INDS UdULId) 3d
V18- 4% 98’L 98’L B[BIIUD BOURQ AISN[IXD ‘931z0dap 3dadde a1ed 138121008
YL'6- ¥L'6 989 00°L 98'L 00'L- 00°L (3@) 1oraA1sed ea1adung / (3D) Io[aAIsed eale[NUINDY
vL'6 L6 98'9- 00°L 98°'L 00°L 00°L aaised / djueard ay
S’ [4X4 'L 44" 650 650 Sun| uswIal 9d
£0°18 £0°L8 19% 19% S9'8L S9'8L 3INDS UdULId) 9d
SS'€8 SS'€8 9S'Ly 9S'Ly yreL yreL dOSITs4I 18 1ene[ndod siiepodsos ‘arenueuljau 11ISI08
€0 €0 ¥¥'0 ¥y'0 €€°0 €€°0 1INnJS UaWlla) od
¥€0 ¥€0 ¥¥'0 ¥¥'0 €€°0 €€°0 sIeDURUJ 11RIS1D0S [V
S'C [4X4 'L 'L 650 650 un| uswiIal 9d
LE'L8 LE°18 9S°9¥ 9S'9¥ 86'8L 86'8L 3INDS UdULI) 9d
68°€8 68'¢8 008V 008V 1561 LS°6L 91801295 ANV
68'€8 68'€8 00'8¥ 00'8¥ JAYS 1561 (3@) Ioraa1sed ea1adung / (3D) Io[aAIsed eaIe[NUINDY
00 00 L9°0- 190 LL'0- LI'0 Sun| uswIal 9d
£5°0- JA40) 00'L 18T~ 18T 8Y'¥- 8’y 3INDS UdULId) 9J
1S°0- 6v°0 00'L $S°€C- ¥S'€C 657- 65V d5DS171541 18 1erie[ndod sitrepodsos ‘a1erdueurjau 138191005
€0 €0 LT°0 LC°0 0L'0- 0L'0 3INDS UdULId) 9d
€0 €0 17’0 170 0L'0- oLo sIeDURU 1RIS1D0S [V
00 00 19°0- 190 LL'0- LI'0 un| uswiIal 9
LZ'0- 6.0 00'L 99Tt LT°0 18T 8SV- 85V 1INDS UdULId) 3d
6L°0- 180 00'L £E°ET- 1C°0 YS€C 69°V- 69'Y 91801295 ANV
6L'0- 180 00'L €€ 1Z0 YS€T 691~ 69'% (3Q) IeDURUL] IO[DALDE BAIPUOTIIZIYIY / (3D) dIBIDURULJ IO[ANDE BI93R119Y
80178~ 18°0 6878 €L L0 vS'LL 9TV 9T LINSUeA® 1§ 9[e1DI9WO0D 9}Ipal)
€L'S 8L'EC 16°8¢ 059 SSLL S0'8L S0°SL- LS'8C S'ElL Sunj uswial 9
98'L- 61°'C £9°0 0= 9t'L ¥6'0 LC°0- 08'L 6S°'L 1INDS UdUWLId) 3d
18'¢ 19°ST ¥5°6¢ 809 L6CL 66'8L 9CSl- LE0E LI'SL dosr1s41 18 reriendod sqirrepodsoS ‘arerdueuljoU 11BIAID0S
98y 90'6 9'€L 81'C 16'8 6¢°LL (A3 659 666 Sunj uswial 9
95'¥ 90°'6 9l 81 16’8 6€°LL (43 659 66'6 aIeDURUL 11BIIID0S IV
6C0L | {443 1344 868 91°0¢ '6¢ S9'LL- 9l'Se 1S'€T Sunj uawial 3
98’L- 61°'C £9°0 0= 9t'L ¥6'0 LC°0- 08'L 6S°'L 1INDS UdUWLId) 9d
V'8 ELVE orey 99’8 8'IC 8¢°0¢ 98°LL- 96°9¢ 0oL'se 91801295 AY
£9'Sy 8'0C S99 orst &'l 65T {S'CS L0°0L 6579 Sunj uawiay ad o[V
LTl1- [TIL 96°0L S0°C LO'EL L1801~ L8°0L (919419231 3123 3[3)[e) [ ] B[ op Mninwniduiy 1$ 931pai)
9€vE 60°C¢ S¥7'99 (1'9C 81’6 09°S¢ S9'ly ¥76'0C 6579 edo1iqnd erjensIurwpy
6CL 89°C L6'¢ £8'¢ 05'SL ceol LS50~ 'S 104 Sunj uawial 9
L [4y" 00 ¥0'L 90°L £0°0- 90°L €0°L 1INDS UdULI) 9d
(ard 89°C 60'S s8¢ ¥S9L 6£0¢ 09°0- L9 LSS P[EIIUAD BIURQ AISN[IX? ‘931Z0dap e1dadde aIed 13e1a10S
6¥'€C- (44 S6'¢ Sy 67’8 9S¥¢- 95T (91919231 3123 3[3)[e) [ ] B[ op Mminwiniduiy 1$ 931pai)
61'€C- 61'€C S6°¢ Sy 67’8 9S'¥¢- 95 B[RIIUD BOURY
LL'1T 66'C6 0L VLL vty 8ECS 98’76 9y £9'88 9T'E6 (@) 1oea1sed ea1adung / (3D) 10[2Alsed ealenundy
690 00'L L0 700 700 YCl- 4! Sunj uswial 9
€10 €10 80°0 600 10°0 600 L0 o 1INDS UdULId) 3J
780 eLL [K30) 80°0 €10 S0°0 SL'L- 170 9¢'L dosr1s41 18 reriendod sqirrepodsoS ‘arerdueuULjoU 1BIDID0S
FEY 11qap IIpaId FEY 11qap 1IpaId FEY 11qap 1IpaId
L10T 111 “IL L10T 1 "IL 102111

82



96'Sly 96'Sly L1'T6€ L1'T6€ 60'9€€ 60'9€€ 11paI) :a[euosIad LIITWaY
01 0Ll 0€0 0€0 [44 we ereuorjdadxa eaIejueUIJ UL 9SN[IUIIU )RISIY
drejudwrjdns [0y
r9'€8 v9'€8 19'9/ 19'9/ €788 €788 939U [UNISIWO 1§ 11013
LTI LTI SLU/L SLU/L 18'8 18'8 Sunj uawial 3
LTI LTI SLU/L SLZL 18'8 18'8 I91101eP BINJEU 9P U9 WINIISU]
17T 17T SLZL SLZL 18°8 18°8 5IPOTeA Op LINPILL
LS. LS. £8'€9 £8'€9 99'8 99'8 113NI0SUL 93[€ 9P BIEj 93UBSID
vovrl  |vevel £5°0¢C £5°0¢C 9671 96'7L 9IeJ2UOW 11PILIOINE 3P BiEJ 2IULaID
60°00C  160°00¢ 9¢€¥8 9¢€¥8 [£XY4 [£XY4 211zodap 18 TeIOWINN
9€’LIC 9€'LIC LS°10L LS°10L Ve Ve BAIIZII 9P 9AIDE 9|V
0z~ 0zl ¥t ¥t 6C'S 6C'S a128e1 ap a[enads Limdaig
9L'0¢C 9¢'LCC 0C’L SL°E0L SL'E0L Le Le BAIJZII 3P ANV
00°L- 00°L 00°L- 00°L 00°L- 00°L Sunj uswial 9
00°L- 00'L 00°L- 00'L 00°L- 00'L dosr1s41 18 reriendod sqirrepodsoS ‘arerdueuULjoU 1BIDID0S
19U 11qap IIpa.D 19U 11qap JIpaId U 11qap JIpaId
L10T 11 1L 110211 "IL £10T1°1L

83



LV'9S LS°LC 90°0v 8999 8L'v8 X418 S'L- 606l 08'8¥ S¥°0- Lce- (dNV) aAIsed ap B)aU BaJe|NWNDY
18°0 000 €CL- 10'0 9L'0 680 [44Y) SL'L L6°0 8S'¥- 89°C (VNV) 2Je1dUBULY SAI1DE 9P BISU BIIBUOILIZIYDY
99°SS- LS°LC- 6C’LY- 1£9°99- 0°'¥8- S9'LL- 6'L yL'8L- 68°Ly- ELy- 68 _._3:E=.EE_
00°C 98'L- L0°C- ¥0'v 18y JA43 6¥'LL- 8C'CS- 66'9- LT 8L- Ly~ (dNV) dAIsed ap B)aU BaJe|NWNDY
8'(8L- 8E'¥8- 09°SL- 0S°'LS 08°€9L- 8V CEL- SCLOL- 00'9¢- 6L'L0L- ryll- S'66L (VNV) 2Je1dUBULY SAI1DE 9P BISU BIIBUOINIZIYDY
8'v8lL- ¢S°(8- 6S°€L- 9V°€ES 19°891L- S6°SEL- 9.'68- 87°9C 0C'¥6- SL'96- €L°1LYT 931zodap IS JesswnN
00°0 000 950 000 00°0 000 000 000 00°0 000 00°0 (VNV) 2Je1dUBULY SAIIDE 9P BISU BIIBUOILIZIYDY
00°0 00°0 950 00°0 00°0 00°0 00°0 00°0 00°0 00°0 00°0 jeaided ey inyednted ayy
[4433] 1508 ¢9'9S 6L'66 S8'LEL 14N44 'S LO'VE- 9L°CS r's- 16°S€- (dNV) aAIsed ap B)aU BaJe|NWNDY
0C'C8L- 1L L0L- 96°'0C- V9'LE 88°/9L- 8L'0/L- eCLel- 66'SL- LV'66- 9766~ CLELT (VNV) 2Je1dUBULY SAI1DE 9P BISU BIIBUOILIZIYDY
o SLe- 87’881~ 8G°LL- SS°'L9- €1°S0¢€- EvLe- 69°9CL- 0°8L €S- ¥8°€6- €9°6¥C 11313S9AUl 3|V
8L'0- SC0 0C0 80°L- oL'0 6C'0 0C0 £0°0 9C°0 €C0 L0 (dNV) dAlsed ap g3au eaJe|nwndy
sL'0 SCo- 0z’0- 80°L oLo- 6C°0- 0C’0- L0°0- 9C'0- €C0- vLo- Jojijeledue a|e
unijoe ad uniydo 1§ (319A19z3. Jed3p 9|93|R) dJeldURULY dIRALIDQ
10°0 ¥0°0- ¢0°0 80°0 ¥0°0 Lo [4%Y) 000 00°0 89°L SE'T (dNV) dAised ap B1aU BaJB|NWNDY
0L'0 €Lo oL'L- 00°0 00°0 00°0 00°0 00°0 00°0 10°0- 00°0 (VNV) 2JeldUBULJ 9A11DE 9P BIDU BAIRUONIZIYDY
60°0 JAN) L 80°0- ¥0°0- L0- Lo- 00°0 00°0 69°L- SE'C- nijojoyiod ap 11313s3AU|
S56°0L 06'€E ov'Ly 86°CL- 0/°89 €L'8- 8¢tV 80°/C LE°LC- 86°LL S8l (dNV) dAised ap B1aU BaIB|NWNDY
| ZA" 999 Syl 96°0 80°C L6’V 4X] 96'C 00°L- UL 68°'¢ (VNV) 2JeidUBULJ 9A11DE 9P BIDU BIIRUONIZIYDY
LT°69- {914 L0°0t- 6'€EL 79°99- v0°€L ¥0°S€E- Ave- L£€°0C 18°0.- 9S"vEL- 9133J1p I1ISaAU|
9¢€'v8¢- 09°sle- L6°8LL- 19°9%- 6vcLe- 69°L0C- S0°¢9lL- L1'9- aeel- £S7991- 8S°ClL (4eldueuly injn3uod
|npjos) aJejueuly ap (-) 39u [nJesadau /(+) elau eajeypdede)
80°€lLC- LE'€0T- 66°€€lL- SeC- wia- vL€8- 95°86- €9°LE- 86'¥0L- L' 8Cl- 09°LvL- (learded ap IS 3uaJnd INjNJU0d
|npjos) aJejueuly ap (-) 39u |nJesadau /(+) elau eajeypdede)
SE'LC 78°8L S/'SL LL'[L 1'0C LL9L €C/L 67°6L 19°CC €L/ 88°/L Hqad
68°SL 6€°CL 8/°6 €C/L £V°6 19°€L SCOL 9/'v¢E vy V9'€E SL'LT Hpaid
9v'S- Sv°'9- L6°S- ¥S°0- LL°0L- 9S°C- 86°9- LTSL 8°61 16°SL 18°€ |elrded ap [njuo)
CL'SE 60'V¢E 08'6C SCLE S8'CE 44\ [4 444 Ly'S€ €/°8¢ LL'2E L6°LE 3qaa
CS'SLE €9°LLE 16°S9C 7E€89¢ 80°C0¢ €/°S0¢€ 7€'69C €L°6LE 89°€0¢ 6V'LEE 88'89¢C Hpai)
01°08¢C VSLLT LL'9€EC 60°LEE €C°69C LE°SLT 6°'LYC [43 414 S6'79C 8E'V6C L6'9€C 2Jepundas LINJIUsA
96°LLL 8¥°'L8 9608 88ty €901 LEV9 L5°69 S6°CS 90°LL LO"ESL 0/'68 3qaQ
CL'SET SE'ECC /8°C8L 89°/8L ¥S'80¢C 19°€6L L8PSl 16°66L 0S°Cle 9¢'6LC 90°S8L Hpai)
9L’€ll 18°LyL 16°L0L 08'EVL LE"COL vT6clL 0€°S8 969771 44148 S€°99 9¢€'S6 atewlud 1INYJIUSA
(9°€ST 06'€EC S0°C0¢C 19°€CC [4 ][44 61°90C 9C'//L 8¢€°0LC [44X44 96°0¢CC 9T'cel HqaQ
L9°LEE CE'C6T S¥'8SC LS°€8C £5°C8C 0€'8SC 8°LTC 06'LST SS'ESC S6'EVT ¥9°9LC Hpa4)
S0'8L r'8S 01°9S 06'6S LT°C9 LS°LS 85 vy S'Ly €L°0€ 66°CC 8E T 1DIAIRS
89'S9L'L ¥S'EV0'L  [S1°816 66'LE0'L  |/S°/€6 €1°/68 €'89L LL'LE6 87'S68 €0°SL6 £€'888 HqaQ
S8'SLy 6/'89¢ LE'90¥ 6£'687 18°C6€ 6L'09¢€ ¥6'70€ L1900V 96'€EE 99°98¢ SL'08¢ Hpai)
€8°689- SLv19- vy ces- 09°CyS- 9L'V¥S- VCLES- 8E°€9V- 09°STS- €198~ L€°8CS- 81°'80S- linung
8€'995°L LO€6€E'L 95Tl 6/°0€€L  |16'967'L L0"66L°L ISTYO'L LS'0ET'L 67'8CT'L LLI9zE'L 07'70T'L 1qad
9/'8S€’L 6096LL |¥SELLL 86'87EL  |96'S8LL €8°/LLL 66°0S6 L esLL 69°€0L'L 9y'L8LL €/°05S0°L Hpaid
¢9°L0¢C- 6'961- ¢0°8¢lL- 18°L- LO'LLL- 8L'18- 8G°16- 08°9V- 08'vel- S9'vyL- Ly'LSL- juaJnd |njuo)
1141 1141 111 Al 1L 1141 1141 111 Al 1L 1141 1141 111
L10T 910¢C SLOC

asn aueoljiw

9ddIA Waojuod ‘7107 |11 [N4Isawll - G107 hayauad ednijeue asejuazaid ul eropjoly 11| qnday e 1ie|d ap 19iue|eq ezajuls *§ exauy

84



oLl 0£°0 Ut €0'S 10T 69°0 S8l IS 90°C €97 0s'L e[euo11dadxa e BIURUL U] 3SN|DUIBU SIBILIY
WLNHCWE__QSW 9|0d1y
oL0zz  [srsoL [ewls 1S°T0L 88'187  [ere9L  [vS'SL- £El £0°91- 10'6 9L'TIE- BAISZ31 3P SAIDY
[Tl 96°0L /8°0L- £0'TC LULL- 000 60°LL- 000 95°s- 000 000 ©21/qnd e1jelIs|uiwpy
6v'Ec-  |s6'E osvz- 98T 6L8L- £€°L- STl 8L'L- 88°0L-  |vl'9- 96°0L- B[eJ3U3d BdUEg
orve- 16wl sv'se- 68T 9£'67-  |€€°L- ve'st-  |sUL- vrol- |vl'9- 96°0L- IW4 Jojunnwniduy e 13 Jo[331pald ealezijnn
6vst- |vs'es-  |sueL- 89°LL- vTlE-  |95'69L-  [0876- 1S°0z- L£°0- SLSL- 08°L0S a|eqo[3 13jue|eq easejueuly
6vst  |vs'ss SLEL 89'1L VTLLE 95'69L _ |08'6 1507 L£°0 SLsL 08°L0€- e[eqo|3 ejuejeg
v9'€8 19°9L £7'88 wes 1¥'09 L9'LS 69'€S-  |L8'Sw 11°9T 89'7¢-  |19'Lp- 333U (unisiwo 1 11013
16" 98'9 00'L- 00°L- 00'L- 00°L- 00'L- oLL- 91 SL°0- 00'L- (dNV) aAised 3p 33U BaIR|NWNY
000 000 000 000 00'0z- _ [oL'sL- 000 000 000 000 000 (YNV) 3JeIDUBUL} 3A3OE 3P BI3U BAIBUOIIZIYDY
vL'6 98'9- 00'L 00°L 00'6l-  |ovzL- 00'L oL 9’1 SL'0 00'L anised / s3ueald 93]y
63°€8 008 /S'6L 1767 98'67 €167 176l 800 /ST SOyl 1S'6 (dNV) aAised 3p 33U BaIR|NWNY
6L0- £E°ET- 69'7- 1861 9L'SL 6v'0c- _ |ovoz-  [988 180 vL6L 7SIl (YNV) 3JeIDUBUL} 3A3O® 3P BI3U BAIBUOIIZIYDY
80'v8-  |e€1L- orve-  |veev-  |orve-  [eo6v-  [18'65- |88 9L'LL- 69'S 10C 1InsueAe ¥ 3[B1213W0 331p31)
AL TN BN AL AL TN [N XEN AL TN BN
1107 9107 5107

85



€l ¥9°G- 8¢ €Ll S0'¢ €9°L- SSL- 9L°¢l- wsl- 6L'cC- S8°8L- [LI03e1RD
5981~ ECel- €L'SL- €0'6- 66¢L- 80°01- 65°6- 0S'L- YL'6- 0ov'8- 19'L- nqaq
scol So'LL ¥8°0L L6'6 8'SlL 16'9 199 oL 6L, 89°S 6¥'S 1pai)
0€'8- 8S°L- 60 Y- ¥6°0 €8l LIE- 86'C- 0v'0- S6'L- e 8L'C- TDIATSS [ 1§ Tel[IXny
€805 LI'SY- 99~ 8¢°0S- LIy~ S6°01- V' 0v- 0T'Ly- 18°6¢- YELy- SE6v- nqaq
Lvy'8S 68'Ly SL'ES S6'9S €0¥S oL'es JAR 14 0/'1S or'Ls JAN 4 %14 1pai)
¥9°'L [/4 6v'L LS9 9ClL Ll vL'L 0S¥y SELL £8'L ¥8°0- LINJIBIN
86V~ ov'ce- o8- 90°/L- SCeC- 8- SCEl- L0°LL- (1'8¢C- €CLT- 00°¢l- nqad
Y0’y S0'Ce 99°0¢ 0S'6L 86'LC S8'¥C LLSL L6'9L Yy SSve SESL 1pai)
9091l 596 98°L 1444 €Ly €0°¢C [4Y4 ¥0°0- 89°¢- 89C- SE¢ 1123eseq
9E'v6- 08°08- 6L'v.- Ly'9L- 10°08- S8°€L- LT€9- LUV 19°11- 16'9.- 0°0L- 1nq2d
9L'60L 65'16 SCS8 w98 £€8°/6 6'€8 SS°0L L1'SL 6¢'€8 ov'eL S€'69 11pad)
ov'sL 6.0l 90°LL 566 [4: 48 L0°0L 8CL 90V 74 &v'e 19°0- jiodsueif,
89°0S5¢- |99°0€¢-  |99°86L-  |60°LCC- V'L LE€0C- 6SV/1- €€90¢-  [ce0ce- 8L'SLe- vLv81- nq2d
€€'98¢ EC1ST 95°0¢C 9wt 68°€VT 0C0cc 1981 0L.°0¢c 16'0CC ¥9'50C SEI8L npai)
§9°S€ 1S°0¢C 06°LC €9l 9'9C 6891 era LEvL 650 vS°6- 6€°¢- IDIAISS
S0°0- L0°0- L0°0- L0'0- ¢0°0- lejououiau Iny
€9'/1- SS9~ L6'6- 98'LL- 68°Cl- ¥9°01- 18'8- ¥L0l- 9¢'€l- 6'LL- 166~ 18nered 2138d op Limitod ug ayerndold Linung
- 8L'C- SSC- 10°¢C- LEC- 86'C- ELL- 19°¢- 6¢°C- 8- 0L'9- ununq op eedsy
08'v6- 95°86- r'88- ¥5°98- €€/8- ¥S€0L- 96'L8- LEES- 19°08- 59°06- 9v'SL- 1118} [NIOLIDIUT UL d1RIdN[21d
88°0- 00°L- €9°0- Sv°0- S€0- Lv'0- &l- 8L'L- L¥°0- €9°0- ¥5°0- a1e10Y 2)sad areIdN[RI]
89'S6- 9566~ S0'68- 66'98- 89°/8- 1001~ 6¢'€8- S9Y8- 80°18- 8C16- 00°9.- arennpad nnuad Linung
00'8¥Ll- [66°0€0L- |[8L'8l6- €1'070L- |89°%C6- [8L988- |v¥'6SL-  |COLT6- 6'188- LI'€06- 01'8./8- 3[eI9USS LINJIEI
8E€°E9TL- |8CSKLL- |SE'0COL- |66°0CLL- [C9°LCOl- |[Ch'VOOL- |¥8°CS8- |€6'8LOL- |[SL'8L6- erLoL-  |€0°LL6- (g04) 1e101 110dury
S0°0 L0 600 [4xY LI'0 €10 00 810 00 oo LI'0 Ie19UOUdU INY
6.9 90°L S99 L9 699 9s’L 69 8CL €89 ov'L SL'9 18nered 213ed op Limitod ug ayerndold Linung
16'L STl ¥8°0 1S 960 150 LE°L 660 S€0 0S50 850 ununq op eedsy
Ly evl 0S°eelL SLval 90°Sul LL'9EL 06°CElL 96°ClL 6¢'SlL 8L'LeL Iyeet ogoLL 1118} [NIOLIDIUT UL d1RION[21d
€10 LE0 LE0 90 LTO 1340 L0 1340 €10 6¢°0 1Z4Y) a1e10Y 2)sad areIdN[RI]
YSEvL L8°EEL Iyl [4314" 8¢9¢L €eeel LIELL 8'SlL Le'Lel 08¢l ¥S0LL aremdnpRid nnjuad rinung
66'69Y 0€'09¢ §5°66¢ 86'C8Y 9C'S8¢ L07CSE (5°66C SL'66¢ LC6¢CE VT8LE ¥0°SLE 3[eI9USS LINJIEI
Ve 69°70S 65°LES 19919 ov'6¢S 99°¢6V V6 0y 0ves LSy oLoLs (%114 (g04) 1e101 110dx3
vO'L¥9-  |6SCy9-  [9L°88Y-  |CEVOS-  |CC86¥-  [9L°0LS- 06'ley- |l6'V6b-  |€0'LCS- €0°10S-  |L0'8.L¥- Lnung
90'vISl- [v6'SLEL-  |LO'6LCL-  |80°TvEL- |SO'SKCLl- |€L°L0C1- |€v'[cOl- [9T'STel-  [LO°66LL-  [LE9TTL-  |LL'SSLL- 1nq92d
L9'806 6'¢SL SL'¢SL 60658 6C¢LL 98°¢LL 99,09 [/A 47 €9'8/9 YLSIL LEVLI pai)
6€°S09- |C0°CC9- |98'99V- |6L°(8V-  |9L'LLV- 18°€6V-  |LL6LY- vS'08y- |bV0CS-  |LS°OLS- 0ov'L8YV- TDIAISS 1§ 1Inung
arsel- 6£°661- LLI'8¢lL- LE9 €V'66- ¥9'98- 18°/8- '€ Vo8- JA T4 9C'8¢l- JuaINd (Muo)

L10¢ L10¢ L10¢ 910¢ 910¢ 910¢ 910¢ SL0¢ SL0¢ SL0¢ SL0¢

I 1L II°1L I'1L AI'LL I 1L II°1L I'1L AI'LL I 1L 1111 I'1L

VNS 1e[op sueolrur

SdgIN wIojuod ‘prepuels axejuazaid 710z [1] [nOISIWILN - G|z nriuad eaopjo 121[qnday e 1ie(d ap ejueleq ‘p exauy

86



19°STC L9v1C SE9/1 8L'6/l 90°00¢ 8/°S8L LT8YL 08°¢6l 19'v0C 89°0L¢ 90°'S/L 11pal)
£€9°50C €/°¢6l 0€'8sL ov'LoL €CC8L 08'891L 68°0€L LE°0LL LTy8lL €1'88L 05951 eounuwt nyyuad aresuaduro)
€0°CLL- 89°L8- SC18- 06'¢h- LE90L- LEY9- 9/'69- 98775 €0°LL- 88°¢SL- 06'68- 11q92q
879¢C 18°¢CC 19°¢8L €088l 50'60¢ 8¢vel €8°9SL 86'00C 8C€EIC 1861 15°98L 11paid
STyl 6Lyl [4 4\t 13344" VL0l L0°0¢€l L098 118148 STl 6699 L9°S6 LI
L69- £0°8- €€'8- 6L~ Sl €€'8- £0°8- 58'8- LL]- Yv'8- 8('8- 1nq2q
S0'8 896 €89 €57l 99°L €18 'L 44 9¢’L L. 66'S 1pai)
80°L 19l 0S'l- 19°0 ¥1'0 0’0 99°0- 1S°C Ly'0- e€el- 60~ a11ed pI[e UL 3SNIUISU S[EIUSUIRUIIANS TIDIAIDS
16°0- ¥S'L- 56°0- S59°0- 18°0- 56°0- 65°0- yLL- 89°L- S.°0- 6°0- 1nq2q
120 990 850 120 Z4Y S€0 LE'0 680 140 [44Y) €0 1pad)
0C0- 88°0- LE0- 90°0 10°0- 09°0- 8C0- SC0- eCl- €€°0- 09°0- 2121231 9P 1§ d[eIMI[Nd ‘d[euosiad 1DIAIS
L9~ Ly'8¢C- 00°CC- S59°0¢- €L°1C- Ve'LT- 18V~ 09°€C- L6°CC- L9V~ SL9L- 1nq2q
SL'6C 69°'LT ee €0'8¢ 12°0¢ 98°¢C €9°0¢ L1'8¢ 69°0C L9'6L oLrel 1pad)
ee 8L°0- 44! 9'C- 0L~ 8Y'€- Yev- LSV 8C'C- 00°S- S6°C 119J8]e 9p IDIAISS 9]V
60°S- Y6'€- YL'S- 18'9- 6¢V- 16°¢- ¥8°€- 6'v- eve- Y6'v- ¥0°S- 1nq2q
€lL 8¢'L 80°C L] 8L 9L L0°L L 960 LS'L €80 1pad)
96'¢- 9S°C- 99°¢- oL's- SS°C- Ly'¢- L1C- 08'¢- Ly'C- LE€- LCY- 23uad1] nuyuad 11resouo 13 Ayjedoy
86'6- 00°LL- Yv'6- 89°LL- 0C'6- Ye'L- €L 86'8- ol- 186~ SLel- 1nq2q
oLLe 8L[C €9°¢C L6V (44 (S8l SS9°SL 6081l ov'LL €9°/1 L0°/L 1pad)
e 8L91L 6Lyl 67 €L 007l 8LLL €8 LL'6 869 99°L 9y d[eUOIIeULIOJUT I§ IIRULIOJUI 9P IIDIAISG
¥8'L- SEC- 16°1- ¥0'C- l'e- 6L~ 'L- 6¢'L- [T~ 99°L- SS'L- 1nq2q
960 060 o'l 69°L 00'L L 9C'l 88'L Ll 0 80 11pad)
88°0- Sv'L- S/°0- S€0- 9l'l- 08°0- 9C0- 6v'0 91'0- ¥6°0- €/°0- oleDUEULJ IIDIAISS
4% LS~ 9L~ 90°C- S9°L- el'L- S'L- vL'l- LS~ 0€'L- 8°0- 1q2q
00 L0°0 00 ¥0°0 L0°0 S0°0 60°0 €10 L0°0 €00 €00 11pad)
- 9S°L- 445 0C- ¥9°L- 80°L- &v'l- 19°L- 0S'L- LT~ 6.0~ L1eIN3ISe 3P IDDIAIDS
(4% 18°¢- 1§°L- 9'C- 0€'e- S8'L- ¥5°0- 19°0- LL1- 8L°0- 8°0- 1nq2q
8CL 8Ll 6.0 Ll 00'L 090 19°0 oL'L 980 S6°0 690 1pad)
96'L- 69°C- ¢/'0- 1§°L- 0€¢- SCl- L0°0 (340 S8°0- 110 €1'0- I13ON1ISUOD 3P IDIAIIS
YeeL- 6L~ 85'6- yy'LL- 6¢°LL- L1°0L- 15°8- LO°LL- 06°¢L- Lel- 16'6- 1q2q
Yol 1881 L[TLL €961 85'6L 9Cet ST LS€C 11'9¢ VL8 8S°LC 1pad)
06'C S56'9 69°L 608 6L'8 6Vl VLEL 95U Ll €9°SL 19771 T13eJIUNWO 3P [1I1AIDS
y'6v- 89°GY- €6'S¢- 07'8¢- 06'6€- L1'8€- €Cee- Y0'Ly- 89°GY- ¥5'6€- 6'6C- 1nqaq
6¢'LS 65ty S9'0% 8.9 (V4% 98¢ 9¢'6C Y0ty 144 €6'LE 13374 11pad)
S6'L 60°C- [/A4 85'8 0€'6 140 18°¢- 00'L «’l- 19°2- 651~ a[euosIad 1101e[e)
99°9¢- SyLe- 9'LC- 6V'9¢- LE6C- 69°/C- LE'Le- 8CLE- SCCE- LCee- 95'8¢- 1nq2q
¥6°6C 06'LC 8061 0’6l [45 T4 L9'6L €971 S9L SL'8L €971 0evlL 1pal)
L'9- S9°E- ¥5°8- Sv'L- ST9- 80°8- 89°¢- 9L'YL- oLvl- 8S°SL- 9Cyl- 1195eje op [LI0JE[ED
01'98- €L/L- S9°€9- 6979- LT'69- 98°99- YSYS- (X7 €6'/L- SL7CL- 8¥'8S- 1nq2q
€e/8 6v'1L €/°6S 899 [ €785 6697 95°8S 1S9 95’6V €9'6€ 11pai)

L10¢ L10¢ L10¢ 910¢ 910¢ 910¢ 910¢ SLo¢ SLo¢ SL0¢ SLOT

1 "L II°1L 1L AI'1L 1 1L II°1L I'1L AI'1L 1 1L II°1L I'1L

87



19°C € 06l 6S°L 8¢'L 9C'L 10°L £€9°0 9¢'0 670 LE0 11pad)
L6°L 99°L el elL 680 L1°0 0S50 LI'0 L1'0- €C0- 81°0- 2Ie}9UOW [JRILIOINY
oTyl- 8C0L- 6L¢l- 90vL- 98°€l- 8¥°0L- S6°CL- 9¢l- 1S7CL- 96'8l- VLT~ 1nq2q
86'C €5°C €L'e 8L'L 89°L LE'L 8C1L Ll 18°0 8L'C 18°L 1pal)
- SLL- 90°LL- sy 8Lcl- L6~ L9°Ll- Lyel- 0L'1L- 8L°91- €6°0L- 111SIAUL d)[B UIP LINJIUIA
€0°0- C1'0- 60°0- 1nqaq
L0°0 1paid
L0°0 €0°0- C1'0- 60°0- 91801995 AV
08'v 6y 0% Ly 6tV SSY 6C'S 65°'S V'S L9V 9 1paid
08'v 6y 0% Ly 6tV SSY 6C'S 65°'S V'S L9V 9 aIe3aUOW [RILI0INY
€0°0- C1'0- 60°0- 1nq2q
18V 6y 0% Ly 6tV Sy 6C'S 65°'S V'S L9V 9 11pal)
18V 6y 0% 8Ly 6LV &y 6C'S 65°'S [43Y) L9V 9 judure(e3ue ap 1NN e IS TUNNE3Iq0
€0°0- C1'0- 60°0- 11q92q
18V 6y 0% Ly 6tV SSY 6C'S 65°'S V'S L9V 9 11pad)
18V 6y 0% 8Ly 6¢V &y 6C'S 65°'S [43Y) L9V 9 fzueqoq
w'L- 81°0- SC0- €C0- Lv'0- 9LV~ S0°0- 0v'0- 60°0- SS'L- €C0- 1nq2q
€00 L0°0 ¥0°0 ¥0°0 oLo L0°0 11pal)
6L~ 81°0- SC0- 0C0- 0v'0- Uy S0°0- 9¢'0- L0°0 SS'L- 0- 91803133 AV
6,0~ 96'¢- S0°0- 9°0- 8L~ 1nq2q
L0°0 L0°0 L0°0 L0°0 L0°0 L0'0 L0'0 11pal)
L0°0 6.0~ L0°0 S6°¢- L0°0 ¥0°0- 19°0- 18°L- Dueq
w'L- 160~ SC0- €C0- Lv'0- /'8~ S0°0- S¥'0- 10~ AN €C0- 1192q
L0'0 00 L0°0 S0°0 L0°0 S0°0 [1§V) L0°0 L0°0 11pai)
16'L- 160~ SC0- 6L°0- 0v'0- 19'8- ¥0°0- 0v'0- 09°0- 9¢¢- 0- 9pUapIAIQ
6L~ 16°0- SC0- 9C0- Lv'0- ¥8°8- S0°0- S¥°0- 08°0- AN €C0- 1nqaq
[4:24 6y L0y STy vy 09v 0€'S ¥9'S S'S 89V Sv'9 1pal)
06'C (433 9L'€ 66'¢ 66'C Yiv- STS 6L'S [/A4 L€ w9 n1[030310d 9P MIS2AUT UIP LINJIUDA
Y0'v- 6°¢- €L~ 09°1- 98°0- 86°0- 110~ 8V~ 06'0- LE°L- el'L- 1192q
1£4Y) S0 o 144" Y50 o 8¢°0 L1'0 10 L0 LS'L 11pad)
08°¢- 19°¢- 1S°L- 9l'l- €0~ 98°0- 6¢£°0- LE"C- 9.0~ oL'l- 144" lzueqoq
85°¢Y- 9¢91- SO°€E- €L 065~ 9°Sl- YLve- 88°GL LC'SL- SEL8- 69"tV 1nq2q
85°¢Y- 9¢91- SO'€E- €L 065~ 9'Sl- VLve- 88°GL LTSL- SEL8- 69TV~ I0[3[BI[Y 9T IINQLNSIPAU [INJOId 15 JIISIAUII ITUIA
SL'8¢C- LT6C- 86'VL- €891~ 6¢'SL- LyLL- €6°¢L- 69°6(- LTt ¥6'SC- SSPlL- 1nq2q
1S°T 6L'C 960 86'L LE°C 15°C 990 o'l 0Tt [4¥4 890 11pal)
85°SC- 80°L¢- 0vl- S8vl- 80°¢l- 06'8- LTeL- €9°8¢- L0°6l- 8¢t~ 18°€l- JIO[9TeI[Ty 3[e AINQLUSIp LoId 1§ SpuspraIq
68°16- 08°09- 0C'€9- (S'SC- 81'88- €€ LY- Yyes- 9¢°0¢- 69°05- €6°0¢1- Ve'lL- 1nq2q
19°0L 9’6 [4 YA Sv'8 66'8 098 oL 8L'8 19'8 6L'6 LS"0L 1pad)
8C'18- ¥S1S- 88°95- L0°/1- 6V'6/- €/'8¢- vy 8L'CC- 0ty- LAY €8°09- T3NSIAUT UIP LINJTUDA
4 88°0¢- S0'8lL- 8¢'8l- €8°/1- 8691~ /1 6V'CC- Y€ 0¢- S6°'Le- 9581~ 1q2q
L10¢ L10¢ L10¢ 910¢ 910¢ 910¢ 910¢ SLo¢ SLo¢ SL0¢ SLOT
1 "L II°1L 1L AI'1L 1 1L II°1L I'1L AI'1L 1 1L II°1L I'1L

88



¥8'L- 0€'e- €S'l- 80°C- SO'L- Lye- 6S°C- 0'¢- 9’1~ €9°C- £0°8- S[el[ly 2P BleJ 2JURAID
¥8'L- 0€'e- €S'l- 80°C- SO'L- Lye- 6S°C- 0'¢- 9’1~ €9°C- £0°8- [eos [eyden
£8°l- vee- €9°L- oLe- 60°L- 65°¢- 99°C- 00°¢- 6’'l- Lce- S€'6- 91810 9]59d
9C9 ¥0°SC 79'8¥y €.°6- L€°89 668 [44¥4 98°¢- 86V €9°06 68779 2122.1p IINSaAU]
el 9L'9¢CL 9L'Sy LO°LE- SCL9 eLee SCTSL 14345 SLLEL (4451t 68l IeDueulj [nyuo)
€0°0- 80°0- 1q2q
SELe- ¥8'8L- SL'SL- LL]1- yL'0C- L1'91- 0C'Ll- Ly'6l- 19°C¢C- €L11- 88°/1- 1nqaq
08'6 ol'6 ¥6'8 0L'6 €9°8 ErLL 0SS 0,8 66'CL SE0L S6°0L 1pai)
SSLL- 89°6- 18°9- 19'8- LS°LL- ¥0°S- 0L'1L- 1L0L- 96~ 8¢/~ €6'9- 91801J95 9V
SELe- ¥8'8L- SL'SL- LL]1- yL'0C- L1'91- 0C'Ll- Ly'6l- 19°CC- €L11- 88°/1- 1nq2q
08'6 ol'6 ¥6'8 0L'6 €9°8 ErLL 0SS 0.8 66'CL SE0L S6°0L 1pai)
SS'LL- 89°6- 18°9- 19'8- LS°LL- ¥0°S- 0L'1L- 1L0L- 96~ 8¢/~ €6'9- [eyrded ap TInIpysue],
SELe- ¥8'8L- SLSL- LL]1- 4 L1'91- €C/1- 6v'6l- 19°C¢C- €L11- 88°/1- 11q92q
08'6 ol'6 ¥6'8 0L'6 €9°8 erLL 0SS 0.8 66'CL SE0L S6°0L 11padd
SS°LL- 89°6- 18°9- L9°8- 1S°LL- ¥0°S- eL'1L- 6L°0L- 9°6- 8¢€°L- €6'9- [earded ap [nyuo)
68°/1L 80°LLL 56'8¢ VL'6€- 1244 60°LC SovL eLrsc- e 444" 6C (8L Tepueuyy 18 [eyides ap (muo)
6/'Sl- LSV~ 96°C1- €9°¢l- 90'v1- LeTT- LELL- L1'91- 8V'Ll- 8591~ 6LvL- 1nqaq
¥9°/8 90'68 L0°19 98001 Y076 68'€8 0S°/L 0L'60L 05701 88°0LL 8V'tL 1pal)
S8'LL 6V'vL LIPS €e/8 86'/L S'LL €1'99 €6°C6 ¢0'S8 0€Y6 67’85 LINIgJsued) 9y
Ll VCLl- wyl- SL'/L- €091~ 96'S1- (8'Sl- wll- Sy'6l- 8L'/L- ¢L91- 1nqaq
LEELC 09'66L V9Ll ¥8°861 68061 S vel 1991 SL6L Sy'e6l 61'00C 8L'L/L 1pal)
59'S61 9¢'C8lL L0791 69°18L 99v/L 898/ 0€°0SL ELVIL 00'¥/L L0°€8L v ysL a[eu0sIad LINIJSUBL],
LS€€- 18°LE- 8¢LC- 89°0¢- 6C0¢- €€8¢- 6L/t~ 6S°¢E- €6'9¢- 9L°€¢E- 16°0¢- 1nq2q
10'LOE 99°88¢ 05°€Ve 0L'66C €6'C8¢ EV'8LC [£X3¢4 STL0€ 56'S6C LO'LLE 99°€vT 1pad)
05°/9¢ §895¢ [4] 4 0'69¢ ¥97CST 010S¢ EV9LC 99°19¢ 0'6SC LE'L1T SL7CIT 91e0329s AV
LE"C- 06'C- 8¢¢- 45 SLE- L67C- SClL- L67C- 6L'C- 86'¢- 9L~ 1nq2q
£€8°0¢ 6¥°9¢ 65°¢C 669/ 0Lo¢ €0°0¢ 1°0¢ 0Lvy [4943 88ty e9¢ 1pad)
(S8l 65°¢C Lot SL'SL S6'91 90°L¢ 9v'6¢ LY 13043 06'6€ [/h43 S[EJUSUWBULISAND
(8'S¢- 1LvE- 9.°0¢- 6'LE- 443% 0€'Le- Yv'8¢- 95°9¢- L'6¢- VLLE- €97CE- 11q92q
y8'LcE SL'SLE 60'/9C 699/¢ €0°¢0¢ 9¥'80¢ (3744 S6'SVE 4333 S6'17S€ 00°08¢ 11padd
C0798¢C ¥1'08C £€°9€C LLI'vve 65°69C I'LLL 68°SPC 6£°60€ SS°E6C LCLLE Ly'LyT 9JUAIM LINI9JSURI],
19°S- Y6'€- 0C's- SS'.- 86'G- 8Y'€- 81'9- w9- 9- CLL- 67'S- 11q92q
oLo Y10 [4xY 60°0 €C0 00 L0°0 LT0 6L'0 190 S8°0 11pad)
1S°S- 08°¢- 80°S- 9v'L- SL°S- Y- LL'9- SL'9- €0'9- Sy'olL- 444 9180139 AV
€ Ly'l- 8V~ 96'L- 8Y'€- 86'C- 89C- 8LC- 6¢'C- LY~ LTe- 1192q
L0 9L'0 L0 oLo L0°0 60°0 0C0 LE0 9C0 44! 650 11pad)
0t- L€~ LEC- 98’L- Lye- 68C- 8V~ Ly'C- ELe- 68°C- 89°C- Duegq
09°S- 0€Y- S6'1- 601~ 16°¢- €9°€- 8¢~ 06°¢- LE€- Lce- €9°¢- 1192q
09°S- 0€Y- S6'1- 601~ 16°¢- €9°¢- 8¢~ 06°¢- LE€- Lce- €9°¢- [PIUSWIEUIIANS 101335
0.°0- 1570~ 95°0- 9v°0- 6V°0- 6V°0- 150~ 50~ €9°0- 50~ S9°0- 1192q
L10¢ L10¢ L10¢ 910¢ 910¢ 910¢ 910¢ SLo¢ SLo¢ SL0¢ SLOT
1 "L II°1L 1L AI'1L 1 1L II°1L I'1L AI'1L 1 1L II°1L I'1L

89



18°0- 174} 10°0- 91'0- 68°0- wo- SU'L- 16'0- 8S¥ 89°C- rrynunidug
110 [{oh¢4 08'¥ €607 1891~ 86'0¢ 88°0¢ €1'6- 80~ 9¢'0¢- [8°11- 1INDS USULIdY 9d
11’0 [{oh¢4 08'¥ €607 1891~ 86'0¢ 88°0¢ €1'6- 780~ 9¢'0¢- 18’11~ 918031295 AV
11’0 [{h¢4 08'¥ €607 1891~ 86'0¢ 88°0¢ €1'6- 780~ 9¢'0¢- L8'Ll- 9[eIdIIWO ITPIIDH
8L'C8lL 01'80L L0°1C 8lL¢- L1°991 19°0/1 L1l st 9166 ¥9°86 LOVIT- QALY
19°/8¢ 6€°50¢ [4%33 €CC8 [ 27X4 96'v8L L6'VLL 8L°C v oLl 88°/9 6'881- TDIISIAUL )Y
81°0- ST0 00 80°L- 0L'o 670 070 L0°0 970 €C0 ¥1'0 bueg
10'0 ¥0°0- 700 800 ¥0°0 [4Y0) S1I'0 L0°0 [eIUSWRUIDANS 10133S
10'0 ¥0°0- 700 800 ¥0°0 [4Y0) S1I'0 L0°0 aIejauou 1a3ard afe aUAWINIISU]
10'0 ¥0°0- 700 800 ¥0°0 [4Y0) S1I'0 L0°0 sluaure(edue ap LINPILL
€0°0- 19°L SEC pueg
€0°0- 19°L SEC aredpnaed ap npi,
10°0 ¥0°0- 00 800 700 ao ao 89°L SE°C dAIseq
60°0- ¥1'0- 60°L nueg
60°0- ¥1'0- 60°L ejueaId 9p 1InpN 3iye 15 runiiedqo
60°0- ¥1'0- 60°L giueaId 9p LINPILL
10°0- 10°0 10°0 91801295 ANV
10°0 pueg
L0°0- 10°0 10°0 L0°0 aredpnaed ap Lnpi,
0L'0- €1'0- oL'L 10°0 dAIDY
60°0- L1'0- 4y} 800 ¥0°0 o o 69°L SEC nijojoyrod 3p mINsaAU]
80°CC- 09°/1- erel- LE°0Y- LSLL- 1891~ €8'8l- Y8 vt- SOvE- 0L'CC- <0’'L1- Lresinqurey
8¥'6¢ €00¢ Wt 8T'et SToL S6'8 78'SL 589 691 ¥€°0C €9°/C 11a8e1],
ov'L 91U 6C1L 60°/1- w©l- w6'L- 10°€- 107 /1~ 9¢'C- 9oL 9IP0123S [V
ov'L 91U 6C1L 60°/1- w©l- 6'L- 10°€- 107 /1~ 9¢'C- 19°0L TUTeI]S TII0J1ISIAUT 3P Ble] ajuaure(eduy
10 LLy- L0°0 890 [4Y0) 18'1- 91'9- 1€0 €6'C 19T 18'S 91e0129S 91V
N0} L'y~ L0°0 890 o 18°L- 91'9- LE0 €6'C 19°C 18°S TUTRI)S TLIOITISIAUL 3P BlRJ djUBIID
15°2 S8 9¢'LL Ly'oL- oCL- €16~ L1'6- [4%4 8Lvl- 1€0 ol [eardes iy
90°€€ 6€/L 80°ST S6°€l- 9709 99U LTET 8¢'1T- 086 SY'vL 8¢'/¢ 91e0129S 91V
S0l €0'l- 16°L 9 9L 16'C vl 05'S V'S 069 LE'S Dueq
85tV 9¢9L S0'ee €CtL- 06'/S st 14844 88°GL- LSt SE18 69ty ajusuwre(e3uy
85tV 9¢9L S0'ee €CtL- 06'/S st 14844 88°Gl- LSt SE18 69ty ISIAULRI JTUD
VL'~ 1’0 18°0 ¥8°0- Dueq
00¢l ov'e 98'S L09L oLzl 699 158 0Lt 18'S 8LCL ereL TUTEI]S TII0J1ISIAUT 3p Ble] ajuaure(eduy
00°¢l ov'e 98'S L09L oLl 69'9 158 0Lt 18°S 8Lzl ELEL [eD0s [eyden
6079 8T'8C LT0S €9°L- 91'69 85°CL 80¥C 98°0- 06’9 ¥8°¢6 ycu B[EUOIIU BIWOWODI U]
10'0 900 0L'0- 70°0- ¥0°0- 81°0- L0°0- 700 0€'0- 85°0- 8C'1- 91e0129S 91V
10'0 900 0L'0- 70°0- ¥0°0- 81°0- L0°0- 700 0¢€'0- 85°0- 8C'1- S[EI[1J 2P BIBJ dJUBDID
10'0 900 01'0- 70°0- ¥0°0- 81°0- L0°0- 700 0€'0- 85°0- 8C'L- [eardes iy
¥8'l- 0€¢e- €51~ 80°C- SO’L- ye- 6S°C- 0¢- 9'l- €9°C- L0'8- 91e0129S 91V
L10T L10T L10T 910¢ 910¢ 910¢ 910¢ SLoT SLoT SLot SL0T
IIT 1L II'1L I'1L AI'LL IIT 1L II'1L I'1L AI'LL IIT 1L II'1L I'1L

90



oL'e- 81°0- L0~ SS°0 109 8S°L 919 680 €0’L wo 6'C 3INJS UdULId) 9d
YA 45y w'8l- 8L'v¢- ¥9'te- SELC- 65°CE- ¥0'Cce- L6°LE- v,.'0¢€- 810¢- Le°SC- Hesinqurey
6607 SL°8C 00°CC 8¢€°LE 8t vS'ev 89'9¢ Lcov wys 8V'9¥ SL°8L L123el],
w8 €eoL 8/7Cl- 1A% 180 S6°0L 9¢'S- 0€'8 86'¢€C og9l 959- 3un| usurIal g
979 586 66'CL- 6C'S 889 esa 080 616 10°S¢ oL 9°¢- 91e03)23S ANV
[4N} 00 £0°0- 800 90°0- 00 00 L0°0- 20°0- L0 1IN3S U9ULId) 9d
89°C- 0S'SL- LS s6l- 8v'Le- ee- 8.8~ S89¢- 60°L1- 0T 0ov- 80°¢¢C- Lesinqurey
L6'¢ geol vS'v 6€0L 199 6€0 09°LL LE0 00V 8TV 11a8e1],
6CL €8¢ 1570~ el'e- 8v'LC- LS9L- 6¢'8- SCSL- 8L91- 0C'9¢- 08'81- dun[ usuLIal 3d
L' s8¢ 09°0- S0'6- 8v'LC- L8791~ AN Le'SL- 6L91- C9t- 99'8l- Jedueq I0129§
8°0¢- ev'L- L0°0L- S6°L- ve'6- 0'9- 00°0L- 18- S9°6- €9°G- 1S°LL- Lesinqurey
S¥'99 6S°CC 6579 0€'0L 91'90L L6'6L 09l 19°6C 08°¢€S eLee LSLE 11a8e1],
£€9°Sy olsL eSS SE79 896 €6°¢El 09°C JAavd SL'vy 0z8L 90°0¢ 8uny usur1al ad LmInwinadug 9y
LTLL- S0'C- L8°0L- L0°C- LULL- 60°LL- 99°S- Lesinqurey
L0°¢l oLyt 11a3e1],
LTLL- 96'0L L8°0L- €0°CC LULL- 60°LL- 99°S- [N Jo[rminuwnaduwy e 18 10[911pad BaIRZI[1I()
9€¥e L9t So'ly 8¢€¥8 9S8 €6°¢l 61'8- JAavd 65°8¢ 08l 90°0¢ [eyusureuIaAng 103395
6v'¢C- vSv- 9S V- 88'8- 61'8L- €e’L- SCylL- 81'L- 88°0L- v1'9- 96'01- Lesinqurey
67'8 VLIL 11a3e1],
6v'¢C- S6'¢ 9S V- 98°C 61'8L- €e’L- SCyL- 81'L- 88°0L- v1'9- 96'01- T[4 Tofmnunidur e 1§ I10[2)Ipa1d eaIezI[if)
6v'¢C- S6'¢ 9S V- 98°C 61'8L- €e’L- SCyL- 8l'L- 88°0L- v1'9- 96'01- alejpuoW LpILIoINY
vS'el LL'EY 0s'€ 81'€8 98'CS 95°C Leoe- L8 £€6'SE vv'L- 8L'EL- rynunidug
LC'€6 €e'es SL1T 80°LE 0¥'sS 18°L¢ 5°0¢ 600 96°¢L 19°SL 9s°0L 3INJS UdULId) 9d
LC’E6 €e'es SL1T 80°LE 0¥'sS 18°LE 5°0¢ 600 96°¢L 19°SL 9s°0L 91e03)23S ANV
LT'€6 €e'es SL1T 80°LE 0¥'sS 18°L¢ 5°0¢ 600 96°¢L 19°sL 9s°0L S[BIdI9WI0D IIPald)
€v'solL 6696 sya Ly°6LL S8°L0L 6L VL9 v6°Cl- 8601 9.°0¢- | T4 9Alsed
00°0¢ oL'sL 1INDS UdULI) 9d
00°0¢ oL'sL 91e03)23S ANV
95°0- 3un[ uowia) o
95°0- [eyusureuIaAngd 103395
95°0- 00°0¢ oL'sL 9AIDE AV
8Vt YO'vEL LTt 6L°0- 91's9L L6°LvL y'SoL 9¢’L V6 vl 66,6 Ly'Se- 91e03)23S ANV
00°¢6- 99'6¥- £9'9S- 1£'9S- 9¢'L- ev'sl- 6L1- 9°8L SLEV- €VoL SOvIL- Dueq
88l 8¢€¥8 09°sL 0S°LS- 08°¢9L 81CelL szloL 00'9¢ 61101 [4aylt 5'661- ay1zodap 15 BIN[EA
€Lo- 80°0- 60°0- 100 10~ L0°0- 10°0- S0 €00 3INJS UdULId) 9d
69°0- I£4" ¢0°0- 81'0- 6L°0- 09°0- AN 6°0- 173 S6°C- 3un| usurIal ad
8°0- 80°0- SLL 00~ L1'0- 060- 09°0- 8l'L- €60- 9y 6t 91e03)23S NV
€00 €0 1INDS UdULI) 9d
100 800 800 100 100 100 SL'o €00 00 €0 100 3un| usurIal ad
100 800 800 100 100 100 810 €00 00 €0 ¥C0 Dueq
L10C L10T L10T 910¢ 910¢ 910¢ 910¢ 114 114 1114 SL0T
111 "L I1'1L I'1L Al 1L 111 "L I1'1L I'1L Al 1L 111 "L 1111 1L

91



€CLL 1€7C8 91’68 11433 69°61 §5°6S 1L¢s- SL'8Y 61°LE- L9°L1- €0°pir- TunisTuIo I8 1101y
LTt SL'/L- 18°8- 8Sv1- 6811~ ¥6'/9- 6V €C- 60 LYl 6L'0S 8L'L 06'S9 a1epuOwW 1)21d 3[e AuULWNIISU]
LTLT- SL'/L- 18°8- 8Sv1- 6811~ ¥6'L9- 6V €C- 60 LYl 6L'0S 8L'L 06'S9 91BO[eA op LINJILL,
SL'S.L- £€8°¢9- 99°8- 16’19~ SCOLL- STY8- S9°CC- 0L¢SL- 00°19- 68'€€ 09'1v0C Dueq Alsnpu]
Y6'vCl- €5°0¢- 96'V1- Ly'0¢- LLey- 6v'CL- 199 144 1334 05°6¢- SEey 2IBJ2UOW BILI0INE AISU]
60°00C- [9€¥8- 9°¢t- Y1'86- 9¢'CS1- Y196~ [0 14 S9'Lyl- Ly9v- 6tV S6'LVT ajizodap 18 pIn[eA
9¢'LC- 1S°LOL- Eve- C0°€LL- 8CLLT- 89Y9L- €90 9¢'0- [7A3 L1'9 S8°¢LE ourens aZIAx(Qg
oL Ve 67'S- Sy'ol 09°0L- SY'C LO"SL L67CL- SEL 8LSl- 60°L- a193e1) ap aepads Lmidaiq
9L'0TC- SL°€0L- Le- LSC0L- 88°L8¢C- €COL- vS'sL £eel- L0"91L 10°6- 9L'CLE EAIIZ3I 9D 2AIY
8L'L- LL'9- 6,01~ 18°0 s- SS°EC- Syl 80°LE 0€’Le- 16°0C- 8669 1INJS UsUWLId) 9
8L'L- LL'9- 6,01~ 18°0 s SS°EC- Syl 80°LE 0€’Le- 16°0C- 86'69 9180133 AV
P1'8- 98'L 0L0- 9°0- S0 31NJs USULI9) 9
P1'8- 98'L 0L0- 9°0- S0 Tedueq 101395
€6- SLL 6,01~ 18°0 s SS°EC- Syl 86'0€ 6'LE- 99°0¢- 86'69 aatsed a1y
007 98’1~ L0°C- 144 18V JA43 6v'LL- 8CCS- 66'9- LT8l- Ly~ Tedueq 101395
007 98'L- 10°C- 144 18V JA43 6V'LL- 8C(S- 66'9- LT8l- Ly~ ajizodap 18 BIn[eA

L10¢ L10¢ L10¢ 910¢ 910¢ 910¢ 910¢ SLo¢ SLo¢ SL0¢ SLOT

T "1L II°1L 1'1L AI'1L T "1L II°1L 1'1L AI'1L T "1L II°1L 1'1L

92



Anexa 5. Exportul de bunuri pe grupuri de tari, preturi FOB

Tr. III Ponderea in total Tr. 1112017/ | Gradul de
Tr. 1112016 | influenta*
2015 2016 2017 2015 2016 2017
milioane USD % p-p-**
Uniunea Europeana, din care: 156.35 210.26 278.56] 48.0 55.1 59.9 132.5 17.9
Romania 55.40 78.15 96.00| 17.0 20.5 20.6 122.8 4.7
Germania 2242 25.87 32271 6.9 6.8 6.9 124.7 1.7
Italia 7.73 14.44 2730 24 3.8 5.9 189.1 3.4
Marea Britanie 14.22 18.69 24.64| 4.4 4.9 5.3 131.8 1.6
Polonia 15.37 16.55 2270 4.7 4.3 4.9 137.2 1.6
Bulgaria 6.90 13.32 16.05 2.1 3.5 3.5 120.5 0.7
Franta 4.47 5.27 982 14 1.4 2.1 186.3 1.2
Grecia 5.08 8.05 9.78 1.6 2.1 2.1 121.5 0.5
Austria 6.67 5.81 9.02 2.0 1.5 1.9 155.2 0.8
Cehia 6.19 7.06 6.58 1.9 1.9 1.4 93.2 -0.1
Spania 0.51 0.45 536 0.2 0.1 1.2 de 11.9 ori 1.3
Ungaria 0.42 2.49 4.30 0.1 0.7 0.9 172.7 0.5
Cipru 213 1.62 3.03| 07 0.4 0.7 187.0 0.4
Olanda 1.65 714 291 0.5 1.9 0.6 40.8 -1.1
Slovacia 1.83 1.05 1.93 0.6 0.3 0.4 183.8 0.2
Letonia 1.46 1.12 1.79] 04 0.3 0.4 159.8 0.2
Lituania 1.47 1.08 145 0.5 0.3 0.3 134.3 0.1
Belgia 0.29 0.70 1.1 0.1 0.2 0.2 158.6 0.1
Estonia 0.82 0.63 1.04] 03 0.2 0.2 165.1 0.1
CSI, din care: 125.04 112.96 119.41] 38.4 29.6 25.7 105.7 1.7
Rusia 60.17 70.54 66.42| 18.5 18.5 14.3 94.2 -1.1
Belarus 29.38 23.35 25.07 9.0 6.1 5.4 107.4 0.5
Ucraina 11.97 12.83 19.00 3.7 3.4 4.1 148.1 1.6
Kazahstan 20.16 2.37 547 6.2 0.6 1.2 de 2.3 ori 0.8
Uzbekistan 0.97 1.21 1.57] 03 0.3 0.3 129.8 0.1
Azerbaidjan 0.75 0.86 1.04] 0.2 0.2 0.2 120.9 0.0
Alte tari, din care: 44.25 58.20 67.24| 13.6 15.3 14.5 115.5 2.4
Elvetia 7.79 11.25 10.27] 24 2.9 2.2 91.3 -0.3
Turcia 7.01 6.40 9.12| 22 1.7 2.0 142.5 0.7
China 2.27 417 512 07 1.1 1.1 122.8 0.2
Georgia 4.90 5.05 4971 15 13 1.1 98.4 0.0
S.U.A. 4.49 3.26 4.79 1.4 0.9 1.0 146.9 0.4
Malaiezia 122 5.24 3.63] 04 1.4 0.8 69.3 -0.4
Indonezia 1.91 0.84 292 0.6 0.2 0.6 de 3.5 ori 0.5
Serbia 0.72 0.96 2.87] 0.2 0.3 0.6 de 3 ori 0.5
Irak 3.14 1.94 2321 1.0 0.5 0.5 119.6 0.1
Vietnam 0.41 0.69 217] 0.1 0.2 0.5 de 3.1 ori 0.4
Myanmar 0.46 1.34 1.78] 0. 0.4 0.4 132.8 0.1
Liban 0.71 1.46 1.65| 0.2 0.4 0.4 113.0 0.0
Afganistan 0.00 0.01 1.25] 0.0 0.0 0.3 de 125 ori 0.3
Sudan 0.00 0.00 1.25] 0.0 0.0 0.3 0.3
Arabia Saudita 0.05 0.61 117] 0.0 0.2 0.3 191.8 0.1
Canada 0.23 0.43 112 0.1 0.1 0.2 de 2.6 ori 0.2
Egipt 0.25 1.97 112 0.1 0.5 0.2 56.9 -0.2
Israel 0.57 2.93 1.02] 0.2 0.8 0.2 34.8 -0.5
Total 325.64 381.42 465.21| 100.0 100.0 100.0 122.0 22.0

Sursa: Elaborat de BNM in baza datelor BNS (fard bunurile pentru/dupd prelucrare pentru care nu are loc schimbul dreptului de
proprietate si fard vanzdrile magazinelor duty-free)

* gradul de influentd la cresterea (+), scdderea (-) exporturilor de bunuri

** puncte procentuale
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Anexa 6. Importul de bunuri pe grupuri de tari, preturi CIF

Tr. 1112017/

Tr. I1I Ponderea in total Tr. [11 2016 ‘Gradul d-i
influenta
2015 2016 2017 2015 2016 2017 ’
milioane USD % p.p.-**
Uniunea Europeana, din care: 494.49 513.50 654.14 55.3 54.8 56.5 127.4 15.0
Romania 196.75 196.35 248.18 22.0 21.0 214 126.4 5.5
Germania 64.40 69.51 105.10 7.2 7.4 9.1 151.2 3.8
Italia 41.40 42.86 53.99 4.6 4.6 4.7 126.0 1.2
Polonia 38.92 40.06 52.23 4.4 4.3 4.5 130.4 13
Ungaria 20.66 22.85 29.63 2.3 2.4 2.6 129.7 0.7
Austria 21.19 23.08 26.30 2.4 2.5 2.3 114.0 0.3
Bulgaria 15.59 15.87 21.10 1.7 1.7 1.8 133.0 0.6
Olanda 12.07 14.74 20.93 1.4 1.6 1.8 142.0 0.7
Cehia 10.58 10.02 15.66 1.2 1.1 1.4 156.3 0.6
Belgia 8.26 6.62 12.26 0.9 0.7 1.1 185.2 0.6
Franta 7.62 7.96 9.84 0.9 0.8 0.8 123.6 0.2
Marea Britanie 5.46 11.56 7.94 0.6 1.2 0.7 68.7 -0.4
Spania 6.50 6.08 7.70 0.7 0.6 0.7 126.6 0.2
Lituania 117 12.65 7.58 13 1.4 0.7 59.9 -0.5
Slovenia 5.00 7.48 7.7 0.6 0.8 0.6 95.9 0.0
Slovacia 4.39 5.85 6.13 0.5 0.6 0.5 104.8 0.0
Letonia 2.86 3.98 4.89 0.3 0.4 0.4 122.9 0.1
Grecia 9.26 4.7 4.30 1.0 0.4 0.4 103.1 0.0
Finlanda 3.56 3.55 4.06 0.4 0.4 0.4 4.4 0.1
Danemarca 3.03 2.39 3.53 0.3 0.3 0.3 147.7 0.1
Suedia 218 2.89 1.95 0.2 0.3 0.2 67.5 -0.1
Estonia 1.29 1.55 1.60 0.1 0.2 0.1 103.2 0.0
Portugalia 0.97 0.82 1.04 0.1 0.1 0.1 126.8 0.0
CSI, din care: 245.66 265.19 328.26 27.5 28.3 28.3 123.8 6.7
Ucraina 118.28 122.45 170.81 13.2 13.1 14.7 139.5 5.2
Rusia 97.33 114.32 120.06 10.9 12.2 10.4 105.0 0.6
Belarus 24.37 26.95 34.81 2.7 2.9 3.0 129.2 0.8
Uzbekistan 1.52 0.82 1.85 0.2 0.1 0.2 de 2.3 ori 0.1
Alte tari, din care: 153.44 157.82 176.15 17.2 16.9 15.2 111.6 2.0
China 49.82 59.85 74.54 5.6 6.4 6.4 124.5 1.6
Turcia 59.09 55.07 62.20 6.6 5.9 5.4 112.9 0.8
Coreea de Sud 3.90 4.09 5.71 0.4 0.4 0.5 139.6 0.2
Hong-Kong 1.43 3.63 5.04 0.2 0.4 0.4 138.8 0.2
S.U.A. 3.55 3.31 4.58 0.4 0.4 0.4 138.4 0.1
Elvetia 6.35 8.47 4.05 0.7 0.9 0.3 47.8 -0.5
Serbia 4.00 4.15 3.31 0.4 0.4 0.3 79.8 -0.1
India 3.41 2.79 2.34 0.4 0.3 0.2 83.9 0.0
Taiwan 1.50 1.97 211 0.2 0.2 0.2 107.1 0.0
Israel 7.36 1.33 1.20 0.8 0.1 0.1 90.2 0.0
Vietnam 0.83 1.04 1.18 0.1 0.1 0.1 113.5 0.0
Total 893.59 936.51 1158.55| 100.0 100.0 100.0 123.7 23.7

Sursa: Elaborat de BNM in baza datelor BNS (fdard bunurile pentru/dupd prelucrare pentru care nu are loc schimbul dreptului de proprietate
si fard vanzdrile magazinelor duty-free, selectii la import (preturi CIF) dupd principiul tdrii de livrare)

* gradul de influentd la cresterea (+), scdderea (-) importurilor de bunuri

** puncte procentuale
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Anexa 7. Exportul de bunuri pe principalele categorii de marfuri si zone

Tr. III Ponderea in total Tr. 112017/ Tr.
111 2016
2015 2016 2017 2015 2016 2017
milioane USD %

I. Animale vii si produse animale 9.93 11.60 13.80 100.0 100.0 100.0 119.0
Uniunea Europeana 2.61 218 4.63 26.28 18.79 33.55 de 2.1 ori
CsI 3.20 6.59 475 32.23 56.81 34.42 72.1
Alte tari 412 2.83 4.42 4149 | 2440 | 3203 156.2

IL. Produse vegetale 89.02 | 13576 | 17420 | 100.0 | 100.0 | 100.0 128.3
Uniunea Europeana 4920 | 86.09 | 121.71 55.27 63.41 69.87 1414
CsI 22.36 17.69 25.55 25.12 13.03 14.67 144.4
Alte tari 17.46 31.98 26.94 19.61 2356 | 15.46 84.2

III. Grasimi si uleiuri animale sau vegetale 1.21 1.36 1.16 100.0 100.0 100.0 85.3
Uniunea Europeana 1.04 0.96 0.83 86.0 70.6 716 86.5
CsI 0.06 0.34 0.33 5.0 25.0 28.4 97.1
Alte tari on 0.06 0.00 9.1 44 0.0 0.0

IV. Produse alimentare, bauturi alcoolice si

nealcoolice, tutun 7047 | 72.92 79.56 | 100.0 | 100.0 | 100.0 109.1
Uniunea Europeana 2628 3594 | 39.66 373 493 49.8 110.4
CsI 33.67 22.92 21.56 47.8 314 27.1 94.1
Alte tari 10.52 14.06 18.34 14.9 19.3 231 1304

V. Produse minerale 5.61 431 8.50 100.0 | 100.0 | 100.0 197.2
Uniunea Europeana 4.68 2.61 2.42 834 60.6 285 927
CsI 0.50 139 3.86 8.9 323 454 de 2.8 ori
Alte tari 0.43 0.31 222 7.7 72 26.1 de 72 ori

VI. Produse chimice 2879 | 2490 | 2873 | 100.0 | 100.0 [ 100.0 15.4
Uniunea Europeana 4.68 3.82 4.67 16.3 15.3 16.3 1223
CsI 20.88 19.97 22.26 725 80.2 77.5 1.5
Alte tari 3.23 11 1.80 1.2 45 6.3 162.2

VII. Materiale plastice, cauciuc si articole din

acestea 9.56 10.38 9.24 100.0 | 100.0 | 100.0 89.0
Uniunea Europeana 2.39 2.73 3.86 25.0 263 41.8 141.4
CsI 6.58 6.64 2.47 68.8 64.0 267 372
Alte tari 0.59 1.01 2.91 6.2 9.7 315 de 2.9 ori

VIII. Piei crude, piei tabacite, blanuri si produse

din acestea 133 1.05 1.46 100.0 | 100.0 | 100.0 139.0
Uniunea Europeana 1.14 0.73 1.02 85.7 69.5 69.9 139.7
(&1 0.09 0.29 0.26 6.8 27.6 17.8 89.7
Alte tari 0.10 0.03 0.18 75 2.9 12.3 de 6 ori

IX. Lemn si produse din lemn (fiara mobilier) 173 2.26 293 100.0 100.0 100.0 129.6
Uniunea Europeand 1.40 1.59 224 80.9 70.4 76.5 140.9
CSI 0.17 0.10 0.12 9.8 44 41 120.0
Alte tari 0.16 0.57 0.57 9.2 252 19.5 100.0

X. Pasta de lemn, hartie, carton si articole din

acestea 2.87 3.03 2.93 100.0 | 100.0 | 100.0 96.7
Uniunea Europeana 116 0.63 1.06 404 20.8 36.2 168.3
CsI 1.51 2.19 173 52.6 723 59.0 79.0
Alte tari 0.20 0.21 0.14 7.0 6.9 438 66.7

XI. Materiale textile si articole din acestea 17.24 18.10 20.33 100.0 100.0 100.0 123
Uniunea Europeana 6.83 5.60 5.52 39.6 30.9 27.2 98.6
CsI 9.12 132 13.77 52.9 62.5 67.7 1216
Alte tari 1.29 118 1.04 75 6.5 51 88.1

XII. Incaltaminte, palarii, umbrele si articole

similare 0.60 130 2.40 100.0 | 100.0 | 100.0 184.6
Uniunea Europeana 0.19 0.29 0.87 317 223 36.3 de 3 ori
CsI 0.40 1.01 1.45 66.7 777 60.4 143.6
Alte tari 0.01 0.00 0.08 1.7 0.0 33
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Tr. III Ponderea in total Tr. 111 2017 / Tr.
1112016
2015 2016 2017 2015 2016 2017
milioane USD %
XIII. Articole din piatra, ipsos, ciment, ceramica,
sticli si din materiale similare 12.86 13.90 12.54 100.0 100.0 100.0 90.2
Uniunea Europeana 9.44 11.62 10.36 73.4 83.6 82.6 89.2
CsI 1.05 0.70 0.50 8.2 5.0 4.0 n4
Alte tari 2.37 1.58 1.68 18.4 11.4 13.4 106.3
XIV. Perle naturale sau de cultura, pietre
pretioase sau semipretioase, metale pretioase, 0.03 0.08 0.12 100.0 100.0 100.0 150.0
metale placate sau suflate cu metale pretioase si
obiecte din acestea, bijuterii de fantezie, monede
Uniunea Europeand 0.02 0.05 0.04 66.7 62.5 333 80.0
CSI 0.01 0.03 0.08 333 375 66.7 de 2.7 ori
Alte tdri 0.0 0.0 0.0
XV. Metale comune si articole din acestea 10.39 11.63 11.12 100.0 100.0 100.0 95.6
Uniunea Europeana 5.51 4.87 6.09 53.0 419 54.8 125.1
CsSI 3.91 6.39 4.53 37.6 54.9 40.7 70.9
Alte tari 0.97 0.37 0.50 9.3 3.2 45 135.1
XVI. Masini §i aparate, echipamente electrice,
aparate de inregistrat sau de reprodus sunetul si | 2888 | 2725 | 4973 | 100.0 | 100.0 | 100.0 182.5
imaginile
Uniunea Europeana 14.43 15.89 | 36.68 50.0 58.3 73.8 de 2.3 ori
CsSI 13.75 10.51 10.39 47.6 38.6 20.9 98.9
Alte tari 0.70 0.85 2.66 2.4 31 5.3 de 3.1 ori
XVII. Mijloace si materiale de transport 5.30 5.16 6.94 100.0 100.0 100.0 134.5
Uniunea Europeand 1.56 3.05 318 29.4 59.1 45.8 104.3
CSI 2.56 2.07 119 48.3 40.1 17.1 57.5
Alte tari 118 0.04 2.57 223 0.8 37.0 de 64.3 ori
XVIII. Instrumente s1 aparate optice, fotografice,
cinematografice, medico-chirurgicale, ceasuri,
instrumente muzicale, parti si accesorii ale 5.89 6.45 6.54 100.0 100.0 100.0 101.4
acestora
Uniunea Europeana 278 413 3.70 47.2 64.0 56.6 89.6
CsSI 2.55 0.66 2.07 433 10.2 31.7 de 3.10ri
Alte tari 0.56 1.66 0.77 9.5 25.7 11.8 46.4
Altele 23.93 29.98 32.98 100.0 100.0 100.0 110.0
Uniunea Europeana 21.01 27.48 | 30.02 87.8 91.7 91.0 109.2
CsI 2.67 2.16 2.54 1.2 7.2 17 117.6
Alte tari 0.25 0.34 0.42 1.0 1.1 13 1235
TOTAL 325.64 381.42 465.21 100.0 100.0 100.0 122.0
Uniunea Europeana 156.35 210.26 278.56 48.0 55.1 59.9 132.5
CsI 125.04 112.96 119.41 384 29.6 25.7 105.7
Alte tari 4425 | 5820 | 6724 13.6 15.3 14.5 115.5

Sursa: Elaborat de BNM in baza datelor BNS (fard bunurile pentru/dupd prelucrare pentru care nu are loc schimbul dreptului de

proprietate si fdard vanzdrile magazinelor duty-free).
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Anexa 8. Importul (CIF) de bunuri pe principalele categorii de marfuri si zone

Tr. I11 Ponderea in total Tr. 1112017 /
2015 2016 2017 2015 2016 2017 | Tr.1112016
milioane USD %

I. Animale vii si produse animale 25.34 28.22 34.62 100.0 100.0 100.0 122.7
Uniunea Europeana 17.11 19.14 25.25 67.52 67.82 72.93 131.9
CsI 6.10 6.74 7.58 24.07 | 23.88 21.89 112.5
Alte tari 213 2.34 1.79 8.41 8.29 5.17 76.5

II. Produse vegetale 31.39 21.73 28.02 100.0 | 100.0 | 100.0 128.9
Uniunea Europeana 16.54 8.90 14.50 5269 | 40.96 51.75 162.9
Csl 9.88 8.47 10.46 3147 | 38.98 37.33 123.5
Alte tari 4.97 436 3.06 15.83 | 20.06 | 10.92 70.2

III. Grasimi si uleiuri animale sau vegetale 464 7.21 1.30 100.0 100.0 100.0 109.6
Uniunea Europeana 1.25 1.74 1.69 26.9 24.1 214 97.1
CsI 2.69 4.92 5.38 58.0 68.2 68.1 109.3
Alte tari 0.70 0.55 0.83 15.1 76 10.5 150.9

IV. Produse alimentare, bauturi alcoolice si

nealcoolice, tutun 70.92 77.99 93.28 100.0 | 100.0 | 100.0 19.6
Uniunea Europeanad 27.19 30.26 38.25 38.3 38.8 41.0 126.4
CsI 40.13 4518 52.00 56.6 57.9 55.7 115.1
Alte tari 3.60 2.55 3.03 5.1 33 3.2 118.8

V. Produse minerale 156.20 | 140.96 | 184.47 | 100.0 | 100.0 | 100.0 130.9
Uniunea Europeand 94.68 87.88 121.00 60.6 62.3 65.6 137.7
CsI 53.70 49.19 62.51 34.4 34.9 33.9 127.1
Alte tari 7.82 3.89 0.96 5.0 2.8 0.5 247

VL. Produse chimice 14.49 | 12037 | 14023 | 100.0 | 100.0 [ 100.0 16.5
Uniunea Europeana 62.41 68.78 86.00 54.5 57.1 61.3 125.0
CsI 26.80 30.24 33.43 234 25.1 23.8 110.5
Alte tari 25.28 2135 20.80 221 17.7 14.8 97.4

VII. Materiale plastice, cauciuc si articole din

acestea 67.48 | 68.23 75.29 100.0 | 100.0 | 100.0 10.3
Uniunea Europeana 35.85 33.16 37.90 53.1 48.6 50.3 14.3
CsI 13.45 16.76 19.03 19.9 24.6 253 135
Alte tari 18.18 18.31 18.36 269 26.8 24.4 100.3

VIII. Piei crude, piei tabacite; blanuri si produse

din acestea 5.33 7.96 1.43 100.0 | 100.0 | 100.0 143.6
Uniunea Europeand 476 6.80 9.29 89.3 85.4 813 136.6
Csl 0.14 0.30 0.67 2.6 3.8 5.9 de 2.2 ori
Alte tari 0.43 0.86 1.47 8.1 10.8 129 170.9

IX. Lemn si produse din lemn (Fir3 mobilier) 2620 | 26.80 32.97 100.0 | 100.0 | 100.0 123.0
Uniunea Europeand 9.59 9.19 10.41 36.6 343 316 133
CsI 13.85 15.59 20.57 52.9 58.2 62.4 131.9
Alte tari 2.76 2.02 1.99 10.5 75 6.0 98.5

X. Pasta de lemn, hartie, carton si articole din

acestea 18.68 20.79 21.50 100.0 | 100.0 | 100.0 103.4
Uniunea Europeana 8.44 9.85 9.39 45.2 47.4 437 95.3
Csl 7.63 7.7 933 40.8 37.1 434 121.0
Alte tari 2.61 3.23 2.78 14.0 15.5 129 86.1

XI. Materiale textile si articole din acestea 37.02 48.26 60.32 100.0 100.0 100.0 125.0
Uniunea Europeana 16.30 18.51 23.30 44.0 384 38.6 125.9
CsI 44 5.36 6.69 19 1.1 1.1 124.8
Alte tari 16.31 24.39 30.33 441 50.5 50.3 124.4

XII. Incaltaminte, palarii, umbrele si articole

similare 3.87 6.88 10.81 100.0 | 100.0 | 100.0 157.1
Uniunea Europeana 2.06 2.74 2.97 53.2 39.8 275 108.4
CsI 0.29 0.64 1.42 75 93 13.1 de 2.2 ori
Alte tari 1.52 3.50 6.42 393 50.9 59.4 1834
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XIII. Articole din piatra, ipsos, ciment, ceramica,

sticli i din materiale similare 31.06 33.36 37.81 100.0 | 100.0 | 100.0 133
Uniunea Europeana 12.55 12.92 13.76 40.4 387 36.4 106.5
CsI 14.27 15.47 18.70 45.9 46.4 495 120.9
Alte tari 4.24 4.97 5.35 13.7 14.9 14.1 107.6

XIV. Perle naturale sau de cultura, pietre

pretioase sau semipretioase, metale pretioase,

metale placate sau suflate cu metale pretioase si 1.75 2.02 242 100.0 100.0 100.0 119.8

obiecte din acestea, bijuterii de fantezie,

monede
Uniunea Europeana 0.59 0.50 0.64 33.7 24.8 26.4 128.0
CsI 1.01 128 1.53 57.7 63.4 632 119.5
Alte tari 0.15 0.24 0.25 8.6 1.9 10.3 104.2

XV. Metale comune si articole din acestea 82.41 79.33 105.47 100.0 100.0 100.0 133.0
Uniunea Europeana 42.07 42.27 56.40 51.0 53.3 535 1334
CsI 22.09 19.39 29.60 26.8 24.4 28.1 152.7
Alte tari 18.25 17.67 19.47 221 223 185 110.2

XVI. Masini §i aparate, echipamente electrice,

aparate de inregistrat sau de reprodus sunetul si [ 13563 | 148.09 | 18810 | 100.0 | 100.0 | 100.0 127.0

imaginile
Uniunea Europeana 86.33 93.05 115.04 63.7 62.8 612 123.6
CsI 20.59 26.69 36.93 15.2 18.0 19.6 138.4
Alte tari 28.71 2835 36.13 212 19.1 19.2 127.4

XVII. Mijloace si materiale de transport 42.70 57.68 75.72 100.0 100.0 100.0 1313
Uniunea Europeana 34.79 44.39 60.56 81.5 77.0 80.0 136.4
CsI 3.97 6.15 6.66 93 10.7 3.8 108.3
Alte tari 3.94 7.14 8.50 9.2 12.4 n2 119.0

XVIII. Instrumente s1 aparate optice, fotografice,

cinematografice, medico-chirurgicale, ceasuri,

instrumente muzicale, pirti i accesorii ale 12.19 14.46 19.86 100.0 | 100.0 | 100.0 137.3

acestora
Uniunea Europeana 7.60 9.88 13.73 62.3 68.3 69.1 139.0
CsI 0.42 0.70 0.77 34 438 39 110.0
Alte tari 417 3.88 5.36 342 26.8 27.0 138.1

Altele 26.29 26.17 28.33 100.0 | 100.0 | 100.0 108.3
Uniunea Europeana 14.38 13.54 14.06 54.7 51.7 49.6 103.8
CsI 424 4.4 5.00 16.1 16.9 17.6 113.4
Alte tari 7.67 8.22 9.27 292 314 327 112.8

TOTAL 893.59 [ 936.51 | 1,158.55 | 100.0 [ 100.0 | 100.0 123.7

Uniunea Europeand 494.49 | 51350 | 654.14 55.3 54.8 56.5 1274
CsI 24566 | 26519 | 32826 275 283 283 123.8
Alte tari 153.44 | 157.82 | 17615 17.2 16.9 15.2 111.6

Sursa: Elaborat de BNM in baza datelor BNS (fard bunurile pentru/dupd prelucrare pentru care nu are loc schimbul dreptului de
proprietate, selectii la import (preturi CIF) dupd principiul tdrii de livrare)
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Anexa 9. Exportul de bunuri pe principalele categorii de marfuri

Tr.III Structura | Tr.II12017/ | Gradul de
2015 | 2016 | 2017 | 2017 | Tr2016 | influenga**
milioane USD % p.p.***
EXPORT - TOTAL 325.64| 381.42| 465.21 100.0 122.0 22.0
I. Animale vii §i produse ale regnului animal, din care: 9.93 11.60 13.80 3.0 119.0 0.6
Miere naturala 2.96 2.27 4.75 1.0 de 2.1 ori 0.7
Animale vii din specia bovine 1.52 2.13 2.39 0.5 12.2 0.1
Branza si cas 1.26 0.81 1.86 0.4 de 2.3 ori 0.3
Carne de animale din speciile ovine sau caprine 0.48 0.23 1.74 0.4 de 7.6 ori 0.4
Carne de animale din specia bovine 2.35 2.17 1.40 0.3 64.5 -0.2
Lapte si smantand din lapte 0.19 1.29 0.60 0.1 46.5 -0.2
II. Produse vegetale, din care: 89.02f 135.76f 174.20 37.4 128.3 10.1
Grau si meslin 20.56 56.79 59.35 12.8 104.5 0.7
Seminte de rapita sau de rapitd salbatica 5.00 10.28 28.07 6.0 de 2.7 ori 4.7
Seminte de floarea-soarelui 20.06 21.09 24.39 5.2 115.6 0.9
Orz 11.39 10.86 16.02 3.4 147.5 1.4
Caise, cirese, visine, piersici, prune si porumbe 14.58 9.93 13.61 29 137.1 1.0
Mere, pere si gutui 2.84 5.98 10.59 2.3 177.1 1.2
III. Grasimi §i uleiuri animale sau vegetale 1.21 1.36 1.16 0.2 85.3 -0.1
IV. Produse alimentare, bauturi, tutun, din care: 70.47 72.92 79.56 17.1 109.1 1.7
Vinuri din struguri proaspeti 24.29 29.64 32.01 6.9 108.0 0.6
Alcool etilic nedenaturat 10.55 10.21 11.50 2.5 112.6 0.3
Sucuri de fructe si sucuri de legume 10.27 6.03 9.70 2.1 160.9 1.0
Zahar din trestie sau din sfecld si zaharoza chimic pura 10.99 9.53 7.62 1.6 80.0 -0.5
Produse de brutarie, de patiserie si biscuiti 3.23 332 3.24 0.7 97.6 0.0
Inghetate si alte produse similare sub form3 de inghetata 1.50 1.64 2.04 0.4 124.4 0.1
Bere fabricatd din malt 0.64 0.54 1.59 0.3 de 2.9 ori 0.3
{:i:;lcegume preparate sau conservate altfel decit in otet sau acid 101 108 136 03 125.9 01
Ellllifegurl, jeleuri, marmelade, paste si piureuri de fructe sau de 0.90 07 132 03 185.9 02
V. Produse minerale, din care: 5.61 4.31 8.50 1.8 197.2 1.1
Uleiuri din petrol sau uleiuri din minerale bituminoase 3.77 1.86 424 0.91 de 2.3 ori 0.62
Gips, anhidrit, ipsos 1.44 2.36 2.40 0.5 101.7 0.0
VI. Produse ale industriei chimice, din care: 28.79 24.90 28.73 6.2 115.4 1.0
Medicamente 17.40 13.98 18.79 4.0 134.4 13
Sggsrrllun, produse si preparate organice tensioactive folosite ca 4.88 426 190 06 681 04
Uleiuri esentiale 1.65 222 2.68 0.6 120.7 0.1
Preparate antigel si lichide preparate pentru degivrare 0.04 0.32 0.82 0.2 de 2.6 ori 0.1
Insecticide, rodenticide, fungicide, erbicide, inhibitori de
germinare si regulatori de c1'ge§tere pentru plante 0-50 0.0 0-39 01 130.0 0.0
VII. Materiale plastice, cauciuc si articole din acestea, din care: 9.56 10.38 9.24 2.0 89.0 -0.3
Articole de transport sau de ambalare din materiale plastice 2.59 3.57 5.81 12 162.7 0.6
Anvelope pneumatice noi, din cauciuc 3.20 4.03 0.64 0.1 15.9 -0.9
Rdsini aminice, rdsini fenolice si poliuretani 0.73 0.61 0.49 0.1 80.3 0.0
VIII. Piei brute, tabacite; blanuri si produse din acestea, din care: 133 1.05 1.46 0.3 139.0 0.1
Piei brute de bovine sau de ecvidee 1.01 0.65 0.82 0.2 126.2 0.0
Blanuri tdbacite sau finisate 0.10 0.10 0.12 0.0 120.0 0.0
Piei prelucrate dupd tabdcire sau dupa uscare si piei
pergﬂmentate e b P StP 006 009 om 00 1222 0.0
IX. Lemn si articole din lemn (fara mobilier), din care: 1.73 2.26 2.93 0.6 129.6 0.2
Lemn, carbune de lemn si articole din lemn 1.58 2.01 2.71 0.6 134.8 0.2
X. Pasta de lemn, hartie, carton si articole din acestea, din care: 2.87 3.03 2.93 0.6 96.7 0.0
Hartii si cartoane 2.71 2.78 2.68 0.6 96.4 0.0
Alte imprimate, inclusiv imagini, gravuri si fotografii 0.05 0.05 0.12 0.0 de 2.4 ori 0.0
Carti, brosuri si tiparituri similare 0.08 0.17 0.11 0.0 64.7 0.0
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Tr.11I Structura | Tr.II12017/ | Gradul de
2015 | 2016 | 2017 | tr.d112017 | Tr.I12016 | influenta**
milioane USD % p.p.***

XI. Materiale textile si articole din acestea, din care: 17.24 18.10 20.33 4.4 112.3 0.6
Articole din materiale tricotate sau crosetate 6.58 8.63 10.52 2.3 121.9 0.5
Covoare si alte acoperitoare de podea din materiale textile 4.46 3.30 3.60 0.8 109.1 0.1
Fire si tesaturi din filamente sintetice 0.02 0.69 0.95 0.2 137.7 0.1
Fire si tesaturi din fibre sintetice 0.50 0.78 0.58 0.1 74.4 -0.1

XII. incélt,éminte, palarii, umbrele si articole similare, din care: 0.60 1.30 2.40 0.5 184.6 0.3
Inciltiminte 0.60 1.25 2.38 0.5 190.4 0.6

XIII. A.rtlco!e ('im plat.ra, ipsos, ciment, ceramica, sticla si din 12.86 13.90 12.54 27 902 04

materiale similare, din care:

D.amlgene., s.tlcle, b:flloar.le,vborcane, cani, ambalaje tubulare, fiole 9.00 1019 8.54 18 838 04
si alte recipiente, din sticla
Fibre de sticla 2.66 2.59 2.89 0.6 1.6 0.1

XIV. Perle, pietre pretioase sau semipretioase, metale pretioase,

metale placate si articole din acestea, imitatii de bijuterii, 0.03 0.08 0.12 0.0 150.0 0.0

monede, din care:

XV. Metale comune si articole din acestea, din care: 10.39 11.63 11.12 2.4 95.6 -0.1
Articole, deseuri si resturi din fier 3.82 4.20 3.70 0.8 88.1 -0.1
Articole, deseuri si resturi din cupru 2.86 247 3.32 0.7 134.4 0.2
Articole, deseuri si resturi din aluminiu 1.49 0.79 1.43 0.3 181.0 0.2
Dopuri, capace, capsule pentru sticle, cepuri filetate 1.04 0.69 0.72 0.2 104.3 0.0

?(VI. I\./Ia§1n1 si aparate; echipamente gl‘ectrl.cef apaljate de 78.88 9735 4973 107 182.5 5.9

inregistrat sau de reprodus sunetul si imaginile, din care:

Fire, cabluri si alte conductoare electrice 8.38 9.68 28.78 6.2 de 3 ori 5.0
Pompe pentru lichide, chiar cu dispozitiv de masurare 3.95 3.59 2.7 0.6 75.5 -0.2
Aparate si dispozitive, chiar incdlzite electric 2.90 2.42 2.67 0.6 110.3 0.1

Transforvm;jltoa.re electrlc?, convertizoare statice, bobine de 0.65 0.64 215 05 de 3.4 ori 04
reactanta si de inductanta

Aparaturd pentru comutare(:a, ta?erea, protegm, bransarea, 160 508 506 04 99.0 0.0
racordarea sau conectarea circuitelor electrice

Tab.lourl, panouri, console, pupitre, dulapuri si alte suporturi 010 0.05 168 04 de 33.6 ori 04
echipate

De§eu.r1 siresturi de pile, de baterii de pile si de acumulatoare 052 052 078 02 150.0 01

electrice

Parti si accesorii destinate numai sau in principal masinilor 0.44 0.36 0.74 0.2 de 2.1 ori 0.1

PomPe de aer sau de vid, compresoare de aer sau de alte gaze si 026 0.02 061 01 de 305 ori 02
ventilatoare

XVIL Vehlcu.le, aeronave, vase si echipamente auxiliare de 5.30 516 6.94 15 1345 05

transport, din care:

Autoturisme si alte autovehicule 1.76 3.27 3.34 0.7 102.1 0.0
Alte vehicule aeriene 2.32 0.00 2.50 0.5 0.7

XVIII Instrumente si aparate optice, fotografice, cinematografice,

medico-chirurgicale; ceasuri; instrumente muzicale; parti si 5.89 6.45 6.54 14 101.4 0.0

accesorii ale acestora, din care:

Contoare de gaze, de lichide sau de electricitate 248 3.55 3.03 0.7 85.4 -0.1
Instrumente, aparate si masini de mdsura sau de control 1.45 0.47 0.96 0.2 de 2 ori 0.1
Instrum.er}te si apa?ate Pentru medicind, chirurgie, stomatologie 0.07 0.09 051 01 de 5.7 ori 01
sau medicina veterinara

Ceasuri de mana, ceasuri de buzunar si alte ceasuri similare 0.33 0.31 0.49 0.1 158.1 0.0

Altele, din care: 23.93 29.98 32.98 7.1 110.0 0.8
Scaune, mobilier si parti ale acestuia 22.87)  28.03 30.41 6.5 108.5 0.6
Aparate de iluminat 0.06 0.86 1.00 0.2 116.3 0.0
Somiere, articole de pat si articole similare 0.13 0.38 0.48 0.1 126.3 0.0

Sursa: Elaborat de BNM in baza datelor BNS (fara bunurile pentru/dupa prelucrare pentru care nu are loc schimbul dreptului de proprietate si

farda vanzarile magazinelor duty-free).
* Ponderea grupei de bunuri in total, iar pentru bunuri - ponderea acestora in totalul grupei

** Gradul de influentd al grupelor de mdrfuri la cresterea (+) / scdderea (-) exportului
*** Puncte procentuale
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Anexa 10. Importul (CIF) de bunuri pe principalele categorii de marfuri

Tr.1lI Structura | Tr.112017/ | Gradul de
2015 2016 2017 | tr.1I12017* | Tr.1112016 | influenta**
milioane USD % p.p.***
IMPORT - TOTAL 893.59 936.51] 1,158.55 100.0 123.7 23.7
I. Animale vii §i produse ale regnului animal, din care: 2534 2822 34.62 3.0 122.7 0.7
Carne de animale din specia porcine 3.69 3.72 6.49 0.6 174.5 0.3
Pesti congelati 5.41 5.88 6.30 0.5 107.1 0.0
Carne si organe comestibile de pasari 3.38 3.74 4.20 0.4 112.3 0.0
Branza si cas 2.92 2.91 4.07 0.4 139.9 0.1
Lapte si smantanad din lapte 0.84 2.19 2.47 0.2 112.8 0.0
Lapt.e acru, lapte si smantana covasite, iaurt, chefir si alte 167 175 1.97 02 9.6 0.0
sortimente de lapte
Oua de pasari 1.28 1.00 1.37 0.1 137.0 0.0
Unt si alte grasimi care provin din lapte 0.32 0.68 1.24 0.1 182.4 0.1
Animale vii din specia porcine 1.20 0.83 1.23 0.1 148.2 0.0
Fileuri de peste si carne de peste 0.70 0.74 0.84 0.1 113.5 0.0
II. Produse vegetale, din care: 31.39 21.73 28.02 2.4 128.9 0.7
Seminte de rapita sau de rapita salbatica 1.09 1.36 2.67 0.2 196.3 0.1
Fdina de griau sau de meslin 2.75 2.03 2.35 0.2 115.8 0.0
Ceai 1.49 1.45 1.94 0.2 133.8 0.1
Malt 1.55 1.22 1.73 0.1 141.8 0.1
Citrice 0.95 1.86 1.69 0.1 90.9 0.0
Cafea, chiar prdjita sau decafeinizata 1.04 1.05 1.59 0.1 151.4 0.1
Banane 1.01 1.33 1.43 0.1 107.5 0.0
Alte fructe cu coajd, proaspete sau uscate 0.51 0.67 1.18 0.1 176.1 0.1
Orez 1.30 1.03 1.17 0.1 113.6 0.0
Alte plante vii, butasi si altoi, spori de ciuperci 0.69 0.82 1.11 0.1 135.4 0.0
Boabe de cereale 1.19 1.17 1.02 0.1 87.2 0.0
Cartofi 0.94 0.04 0.95 0.1 de 23.8 ori 0.1
Seminte, fructe si spori, destinate insamantarii 0.37 0.19 0.68 0.1 de 3.6 ori 0.1
Flori si boboci de flori 0.40 0.48 0.62 0.1 129.2 0.0
Bulbi, tuberculi, cepe, radacini tuberculate, grife si rizomi 0.32 0.43 0.55 0.0 127.9 0.0
III. Grasimi si uleiuri animale sau vegetale, din care: 4.64 7.21 7.90 0.7 109.6 0.1
IV. Produse alimentare, bauturi, tutun, din care: 70.92 77.99 93.28 8.1 119.6 1.6
Tigari de foi, trabucuri si tigarete 16.13 13.44 17.90 1.5 133.2 0.5
Ape, inclusiv ape minerale 4.69 6.65 740 0.6 111.3 0.1
Preparate alimentare nedenumite si necuprinse in alta parte 5.73 5.64 6.28 0.5 ms3 0.1
Alcool etilic nedenaturat 4.68 4.60 5.61 0.5 122.0 0.1
Produse de brutdrie, de patiserie si biscuiti 4.1 4.35 5.29 0.5 121.6 0.1
Zahar din trestie sau din sfecld 0.05 5.14 5.14 0.4 100.0 0.0
Bere fabricatd din malt 2.73 3.31 4.56 0.4 137.8 0.1
Ciocolata si alte preparate alimentare care contin cacao 3.07 3.76 433 0.4 115.2 0.1
Turte si alte reziduuri solide 2.68 2.24 4.10 0.4 183.0 0.2
Preparate pentru sosuri si sosuri preparate 3.16 3.54 4.07 0.4 115.0 0.1
V. Produse minerale, din care: 156.20| 140.96 184.47 15.9 130.9 4.6
Uleiuri din petrol sau uleiuri din minerale bituminoase 107.32| 104.82| 128.30 11 122.4 25
Gaz de sonda si alte hidrocarburi gazoase 30.28 23.97 26.04 2.2 108.6 0.2
Energie electrica 0.58 0.00 13.97 1.2 1.5
Huilg, brichete 7.32 3.39 7.21 0.6 de 2.1 ori 04
VI. Produse ale industriei chimice, din care: 114.49| 120.37] 140.23 12.1 116.5 2.1
Medicamente 37.55] 4254 51.40 4.4 120.8 0.9
Ingrisiminte minerale sau chimice 14.52 14.55 19.42 1.7 133.5 0.5
Agenti organici de suprafatd 7.64 743 7.53 0.6 101.3 0.0
Sap?nurl, produse si preparate organice tensioactive folosite 6.82 617 5.09 04 825 01
ca sapun
InsecF1c1de, 1.*odent1c1d§, fungicide, erbicide, inhibitori de 323 3.40 465 04 136.8 01
germinare si regulatori de crestere pentru plante
VII. Materiale plastice, cauciuc si articole din acestea, din care: 67.48] 68.23 75.29 6.5 110.3 0.8
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Tr.IIT Structura | Tr.III2017/ Gradul de
2015 2016 2017 tr.I11 2017% | Tr.II12016 inﬂuent'i**
milioane USD % p-p.***
Articole, deseuri si articole similare din materiale plastice 15.04 14.66 17.73 1.5 120.9 0.3
Placi, folii, benzi, panglici, pelicule 1.37 2.1 11.97 1.0 98.8 0.0
Anvelope pneumatice noi, din cauciuc 9.85 11.39 10.24 0.9 89.9 -0.1
Monofilamente, inele, tije, bare si profile 7.21 7.48 8.03 0.7 107.4 0.1
Tuburi, tevi si accesorii ale acestora 535 534 6.89 0.6 129.0 0.2
Polimeri de etilena 3.03 2.89 3.36 0.3 116.3 0.1
Alte articole din cauciuc vulcanizat 1.80 2.16 2.77 0.2 128.2 0.1
Polimeri de clorura de vinil sau de alte olefine halogenate 1.46 1.45 2.57 0.2 177.2 0.1
Po}lacetah, alti polieteri si rasini epoxidice, sub forme 595 171 2,09 02 122 0.0
primare
Polimeri de stiren 2.06 1.81 2.02 0.2 111.6 0.0
ZII’I.‘I?.. Piei brute, tabacite; blanuri si produse din acestea, din 533 796 na3 1.0 143.6 0.4
Alte articole din piele naturala sau reconstituita 3.91 5.67 8.00 0.7 141.1 0.2
Valize, geamantane si cufere 0.89 1.33 2.34 0.2 175.9 0.1
IX. Lemn si articole din lemn (fara mobilier), din care: 26.20|] 26.80 32.97 2.8 123.0 0.7
Lemn tdiat sau despicat longitudinal 6.30 6.51 8.39 0.7 128.9 0.2
Placi ag.lomerat_e, Parvlourl numite ,,oriented strand board 612 6.77 813 07 1201 01
(OSB) si panouri similare
Panouri fibrolemnoase sau din alte materiale lemnoase 513 4.91 5.85 0.5 19.1 0.1
Lucrdri de tamplarie si piese de dulgherie pentru constructii 3.36 3.38 333 0.3 98.5 0.0
X. Pasta de lemn, hartie, carton si articole din acestea, din care: 18.68| 20.79 21.50 19 103.4 0.1
Hartii si alte articole similare 13.1 12.80 14.50 13 133 0.2
Cutii, saci, pungi, cornete si alte ambalaje din hartie 1.79 2.14 2.75 0.2 128.5 0.1
Carti, brosuri si tiparituri similare 0.79 1.35 1.35 0.1 100.0 0.0
Registre, registre contabile, carnete, agende, blocnotesuri,
blocuri de hartie pentru scrisori si articole similare, caiete, 0.49 0.94 0.83 0.1 88.3 0.0
mape, bibliorafturi
XI. Materiale textile si articole din acestea, din care: 37.02] 48.26 60.32 5.2 125.0 1.3
Imbriciminte si articole din materiale tricotate sau crosetate 12.34 18.13 20.50 1.8 131 0.3
Tesaturi 6.89 8.57 12.47 1.1 145.5 0.4
Taioare, ansambluri, jachete, sacouri, rochii, fuste, fuste-
pantalon, pantaloni, salopete cu bretele, paltoane, camasi, 2.75 3.21 4.58 0.4 142.7 0.1
flanele pentru femei si fete
Costume sau compleuri, ansambluri, jachete, sacouri,
pantaloni, salopete cu bretele, paltoane, cimasi. Flanele de 214 3.67 4.53 04 1234 0.1
corp pentru barbati sau baieti
Amc.o¥e netesute, chiar impregnate, imbracate, acoperite sau 129 168 500 02 190 0.0
stratificate
Lenjerie de pat, de masd, de toaleta sau de bucatarie 0.74 1.47 1.85 0.2 125.9 0.0
Imbriciminte purtati sau uzati 1.26 1.40 1.78 0.2 127.1 0.0
Z(;:;'Incaltlammte, palarii, umbrele si articole similare, din 3.87 6.88 10.81 0.9 1571 0.4
Tncéltéminte 342 6.39 10.17 0.9 159.2 0.4
XIII. A‘rt1c0¥e (':lln plat.ra, ipsos, ciment, ceramica, sticla si din 31.06 3336 37.81 33 133 05
materiale similare, din care:
Sticla, articole din sticla si deseuri din sticla 6.66 7.52 8.20 0.7 109.0 0.1
Placi §1 dflle_ din ceran}lca Pentru pavaj sau pentru acoperit 707 79 6.35 05 881 01
peretii lacuite sau smaltuite
Damigene, sticle, baloane, borcane, cani, ambalaje tubulare 2.28 1.92 3.20 0.3 166.7 0.1
Articole din asfalt sau din materiale similare 1.97 2.49 2.98 0.3 119.7 0.1
Placi §1 dal«i d11_1 ceramlc? pe_ntru pavaj sau pentru acoperit 159 141 291 03 de 21 ori 02
peretii, neldcuite, nesmaltuite
XIV. Perle, pietre pretioase sau semipretioase, metale
pretioase, metale placate si articole din acestea, imitatii de 1.75 2.02 242 0.2 119.8 0.0
bijuterii, monede, din care:
A.mcole de bl]uFerle sau de giuvaergerie si parti ale acestora, 154 177 506 02 6.4 0.0
din metale pretioase
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Tr.IIT Structura | Tr.II12017/ | Gradul de
2015 2016 2017 | tr.II12017* | Tr.l12016 | influenta**
milioane USD % p-p.***
XV. Metale comune si articole din acestea, din care: 82.41 79.33| 105.47 9.1 133.0 2.8
Sarma 15.54  13.09 22.98 2.0 175.6 1.1
lir(?duse lamlgate plate, din fier sau din oteluri n_eahate, cuo 9.19 6.84 10.88 0.9 1591 04
latime de minimum 600 mm, placate sau acoperite
Constructii si parti de constructii 8.44 8.44 9.97 0.9 118.1 0.2
Bare, tije si profile 6.34 5.31 8.42 0.7 158.6 0.3
Tuburi, tevi si profile tubulare 6.13 6.12 8.17 0.7 1335 0.2
Decoratiuni, articole de feronerie si articole similare, din 4.02 6.74 463 04 68.7 02
metale comune
?(VI. I\./Ia§1n1 si aparate; echipamente gl‘ectrl.cef apaljate de 135.63] 14s.00] 18810 162 127.0 43
inregistrat sau de reprodus sunetul si imaginile, din care:
Masini si aparate 94.20] 104.27) 128.85 1 123.6 2.6
Fire, cabluri si alte conductoare electrice izolate 5.49 5.97 10.27 0.9 172.0 0.5
XVII. Vehlcu.le, aeronave, vase si echipamente auxiliare de 42.70 57.68 7572 65 1313 1.9
transport, din care:
Autoturisme si alte autovehicule 19.72 24.52 36.69 3.2 149.6 1.3
Tractoare 7.00 9.80 13.67 1.2 139.5 0.4
Parti si accesorii de autovehicule 7.64 9.30 11.12 1.0 119.6 0.2
Autovehicule pentru transportul marfurilor 2.54 3.16 4.38 0.4 138.6 0.1
XVIIL Instrumente si aparate optice, fotografice,
cinematografice, medico-chirurgicale; ceasuri; instrumente 12.19 14.46 19.86 1.7 137.3 0.6
muzicale; parti si accesorii ale acestora, din care:
Instrument.e si aparatv.e Pentru m.ed1c3na, chirurgie, 359 )53 487 04 1925 02
stomatologie sau medicina veterinara
Articole si aparate de ortopedie 1.63 1.74 3.31 0.3 190.2 0.2
Instrumente, aparate si masini de mdsura sau de control 0.78 218 3.08 0.3 141.3 0.1
Contoare de gaze, de lichide sau de electricitate 1.45 1.40 1.05 0.1 75.0 0.0
Ceasuri de mana, ceasuri de buzunar si alte ceasuri similare 0.49 0.64 0.86 0.1 1344 0.0
Altele, din care: 26.29 26.17 28.33 2.4 108.3 0.2
Scaune, mobilier si parti ale acestuia 10.98 10.84 10.81 0.9 99.7 0.0
Tampoane igienice si tan}p(?anele interne, servetele si scutece 455 491 479 04 976 0.0
pentru copii, si articole similare
Aparate de iluminat 3.22 3.19 4.34 0.4 136.1 0.1
’:ilféctliete, trotinete, automobile cu pedale si jucarii similare 158 193 583 02 146.6 01

Sursa:Elaborat de BNM in baza datelor BNS (fdard bunurile pentru/dupad prelucrare pentru care nu are loc schimbul dreptului de proprietate
si fard vanzarile magazinelor duty-free, selectii la import (preturi CIF) dupd principiul tarii de livrare)
* Ponderea grupei de bunuri in total, iar pentru bunuri - ponderea acestora in totalul grupei
** Gradul de influentd al grupelor de mdrfuri la cresterea (+) / scdderea (-) importului

*** Puncte procentuale
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Anexa 12. Pozitia investitionala internationala a Republicii Moldova la 31.03.2017, cu detalii

suplimentare (MBP6)
milioane USD
Stocla Modificari care reflecta: Stocla
3112. | dinamica | fluxul | schimbiri | fluctuatia alte 31.03.
2016 totala | dinBP | de pret rateide | schimbari 2017
schimb
Pozitia investitionala internationala neta -3,550.57 -95.23| -45.76 -3.17 -87.84 41.54 -3,645.80
Active 4,092.31 75.01 17.11 -0.35 32.31 25.94 4,167.32
Investitii directe 249.74 1.71 1.45 0.26 251.45
Actiuni si participatii in fonduri de
investitii 177.31 1.53 1.53 178.84
Investitorul direct in intreprinderea
cu investitii directe 177.31 1.53 1.53 178.84
Instrumente de datorie 72.43 0.18 -0.08 0.26 72.61
Investitorul direct in intreprinderea cu
investitii directe 12.51 0.10 0.10 12.61
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 59.92 0.08 -0.18 0.26 60.00
Imprumuturi 53.65 0.03 0.03 53.68
Investitorul direct in intreprinderea
cu investitii directe 12.51 0.10 0.10 12.61
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 41.14 -0.07 -0.07 41.07
Credite comerciale 18.78 0.15 -0.11 0.26 18.93
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 18.78 0.15 -0.11 0.26 18.93
Investitii de portofoliu 5.09 -1.10 -1.10 3.99
Actiuni si participatii in fonduri de
investitii 2.57 -0.01 -0.01 2.56
Administratia publica 0.39 0.39
Alte sectoare 2.16 -0.01 -0.01 2.15
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 2.16 -0.01 -0.01 2.15
Titluri de creanta 2.52 -1.09 -1.09 1.43
Societati care acceptd depozite, exclusiv
banca centrala 2.52 -1.09 -1.09 1.43
Pe termen lung 2.52 -1.09 -1.09 1.43
Derivate financiare (altele decat rezervele)
si optiuni de procurare a actiunilor de cdtre
angajati 4.00 4.00
Societati care acceptd depozite,
exclusiv banca centrald 4.00 4.00
Derivate financiare (altele decat
rezervele) 4.00 4.00
Contracte de tip forward 4.00 4.00
Alte investitii 1,627.55 23.88] -20.96 18.90 25.94 1,651.43
Alte participatii 0.56 0.56 0.56
Numerar si depozite 900.39 19.70] -15.60 9.36 25.94 920.09
Societati care acceptd depozite, exclusiv
banca centrala 486.75 40.88 56.67 8.76 -24.55 527.63
Pe termen scurt 486.75 40.88 56.67 8.76 -24.55 527.63
Alte sectoare 413.64 -2118|  -72.27 0.60 50.49 392.46
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 413.64 -2118|  -72.27 0.60 50.49 392.46
Pe termen scurt 413.64 -2118| -72.27 0.60 50.49 392.46
Imprumuturi 111.07 -1.23 -1.23 109.84
Societati care acceptd depozite, exclusiv
banca centrala 8.53 -0.08] -0.08 8.45
Pe termen scurt 0.02 0.02
Pe termen lung 8.51 -0.08 -0.08 8.43
Alte sectoare 102.54 -1.15 -1.15 101.39
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 102.54 -1.15 -1.15 101.39
Pe termen scurt 5.01 0.09 0.09 5.10
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Stoc la Modificari care reflecta: Stoc la
3112. | dinamica | fluxul | schimbiri | fluctuatia alte 31.03.
2016 totala | dinBP | de pret rateide | schimbari 2017
schimb
Pe termen lung 97.53 -1.24 -1.24 96.29
Credite comerciale si avansuri 607.07 4.85 -4.69 9.54 611.92
Alte sectoare 607.07 4.85 -4.69 9.54 611.92
Pe termen scurt 588.86 4.70 -4.58 9.28 593.56
Pe termen lung 18.21 0.15 -0.11 0.26 18.36
Alte societati financiare 11.78 0.09 -0.10 0.19 11.87
Pe termen scurt 11.78 0.09 -0.10 0.19 11.87
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 595.29 4.76 -4.59 9.35 600.05
Pe termen scurt 577.08 4.61 -4.48 9.09 581.69
Pe termen lung 18.21 0.15 -0.11 0.26 18.36
Alte creante - altele 9.02 9.02
Alte sectoare 9.02 9.02
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 9.02 9.02
Pe termen lung 9.02 9.02
Active de rezerva 2,205.93 50.52 31.72 -0.35 13.15 2,256.45
Aur monetar 2.73 0.25 0.25 2.98
Lingouri de aur 2.73 0.25 0.25 2.98
Drepturi speciale de tragere 0.28 5.49 5.29 0.20 5.77
Pozitia de rezerva la FMI 0.01 0.01
Alte active de rezerva 2,202.91 44.78 32.43 -0.60 12.95 2,247.69
Numerar si depozite 1,006.85 30.72 23.62 7.10 1,037.57
Creante fatd de autoritati monetare 145.79 17.00 14.96 2.04 162.79
Creante fata de alte institutii 861.06 13.72 8.66 5.06 874.78
Titluri de valoare 1,196.06 14.06 8.81 -0.60 5.85 1,210.12
Titluri de creanta 1,196.06 14.06 8.81 -0.60 5.85 1,210.12
Pe termen lung 1,196.06 14.06 8.81 -0.60 5.85 1,210.12
Pasive 7,642.88 170.24|  62.87 2.82 120.15 -15.60 7,813.12
Investitii directe 3,037.51 90.58| 41.46 4.81 59.91 -15.60 3,128.09
Actiuni si participatii in fonduri de
investitii 1,312.97 80.76 38.91 4.81 52.64 -15.60 1,393.73
Investitorul direct in intreprinderea
cu investitii directe 1,312.97 80.76 38.91 4.81 52.64 -15.60 1,393.73
Instrumente de datorie 1,724.54 9.82 2.55 7.27 1,734.36
Investitorul direct in intreprinderea cu
investitii directe 1,724.54 9.82 2.55 727 1,734.36
Imprumuturi 1,030.87 18.73 12.88 5.85 1,049.60
Investitorul direct in intreprinderea
cu investitii directe 1,030.87 18.73 12.88 5.85 1,049.60
Credite comerciale 103.78 3.60 218 1.42 107.38
Investitorul direct in intreprinderea
cu investitii directe 103.78 3.60 2.18 1.42 107.38
Alte creante 589.89 -12.51)  -12.51 577.38
Investitorul direct in intreprinderea
cu investitii directe 589.89 -12.51)  -12.51 577.38
Investitii de portofoliu 90.84 1.18 0.02 -1.99 3.15 92.02
Actiuni si participatii in fonduri de
investitii 90.38 0.88 -1.99 2.87 91.26
Societdti care accepta depozite, 69.74 0.88 -1.99 2.87 70.62
exclusiv banca centrald
Alte sectoare 20.64 20.64
Societdti nefinanciare, gospodariile 20.64 20.64
populatiei si IFSLISGP
Titluri de angajamente 0.46 0.30 0.02 0.28 0.76
Administratia publica 0.46 0.30 0.02 0.28 0.76
Pe termen scurt 0.46 0.30 0.02 0.28 0.76
Derivate financiare (altele decat rezervele)
si optiuni de procurare a actiunilor de cdtre
angajati 4.29 0.20 0.20 4.49
Societdti care accepta depozite,
exclusiv banca centrala 4.29 0.20 0.20 4.49
Derivate financiare (altele decat
rezervele) 4.29 0.20 0.20 4.49
Contracte de tip forward 4.29 0.20 0.20 4.49
Alte investitii 4,510.24 78.28 21.19 57.09 4,588.52
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Stoc la Modificari care reflecta: Stoc la
3112. | dinamica | fluxul | schimbiri | fluctuatia alte 31.03.
2016 totala | dinBP | de pret rateide | schimbari 2017
schimb
Numerar si depozite 135.84 4.28 -2.01 6.29 140.12
Societati care acceptd depozite, exclusiv
banca centrala 135.24 2.25 -4.04 6.29 137.49
Pe termen scurt 135.24 2.25 -4.04 6.29 137.49
Alte sectoare 0.60 2.03 2.03 2.63
Alte societati financiare 0.60 2.03 2.03 2.63
Pe termen scurt 0.60 2.03 2.03 2.63
Imprumuturi 3,138.64 40.24 4.63 35.61 3,178.88
Banca centrala 292.28 -20.24| -24.56 4.32 272.04
Credite si imprumuturi de la FMI 292.28 -20.24| -24.56 4.32 272.04
Societati care acceptd depozite, exclusiv
banca centrala 175.10 0.73] -0.60 1.33 175.83
Pe termen scurt 28.57 -0.03 -0.03 28.54
Pe termen lung 146.53 0.76 -0.57 1.33 147.29
Administratia publica 1,323.47 65.85 41.65 24.20 1,389.32
Credite si imprumuturi de la FMI 121.95 -9.08| -10.87 1.79 112.87
Altele pe termen lung 1,201.52 74.93 52.52 22.41 1,276.45
Alte sectoare 1,347.79 -6.10| -11.86 5.76 1,341.69
Pe termen scurt 58.21 -0.01 -0.21 0.20 58.20
Pe termen lung 1,289.58 -6.09] -11.65 5.56 1,283.49
Alte societati financiare 111.76 3.40 3.40 115.16
Pe termen scurt 5.07 5.07
Pe termen lung 106.69 3.40 3.40 110.09
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 1,236.03 -9.50f -15.26 5.76 1,226.53
Pe termen scurt 53.14 -0.01 -0.21 0.20 53.13
Pe termen lung 1,182.89 -9.49] -15.05 5.56 1,173.40
Credite comerciale si avansuri 933.98 32.43 19.57 12.86 966.41
Alte sectoare 933.98 32.43 19.57 12.86 966.41
Pe termen scurt 905.97 31.45 18.99 12.46 937.42
Pe termen lung 28.01 0.98 0.58 0.40 28.99
Alte societati financiare 18.12 0.63 -0.33 0.96 18.75
Pe termen scurt 18.12 0.63 -0.33 0.96 18.75
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 915.86 31.80] 19.90 11.90 947.66
Pe termen scurt 887.85 30.82 19.32 11.50 918.67
Pe termen lung 28.01 0.98 0.58 0.40 28.99
Alte angajamente - altele 144.03 -1.00 -1.00 143.03
Societati care acceptd depozite, exclusiv
banca centrala 64.29 64.29
Pe termen scurt 64.29 64.29
Alte sectoare 79.74 -1.00 -1.00 78.74
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 79.74 -1.00 -1.00 78.74
Pe termen scurt 79.74 -1.00 -1.00 78.74
Drepturi speciale de tragere 157.75 2.33 2.33 160.08
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Anexa 13. Pozitia investitionala internationala a Republicii Moldova la 30.06.2017, cu detalii

suplimentare (MBP6)
milioane USD
Stoc la Modificari care reflecta: Stoc la
31.03. dinamica | fluxul | schimbari | fluctuatia alte 30.06.
2017 totala [ dinBP | de pret ratei de | schimbari 2017
schimb
Pozitia investitionala internationala neta -3,645.80 -352.60| -126.76 -50.59 -217.22 41.97| -3,998.40
Active 4,167.32 125.61 2.83 -0.44 69.55 53.67| 4,292.93
Investitii directe 251.45 1 6.66 0.45 258.56
Actiuni si participatii in fonduri de
investitii 178.84 3.30 3.30 182.14
Investitorul direct in intreprinderea cu
investitii directe 178.84 3.30 3.30 182.14
Instrumente de datorie 72.61 3.81 3.36 0.45 76.42
Investitorul direct in intreprinderea cu
investitii directe 12.61 -0.06f -0.06 12.55
Intreprinderea cu investitii directe in
investitorul sdu direct (investitie inversa) 60.00 3.87 3.42 0.45 63.87
Imprumuturi 53.68 4.05 4.05 57.73
Investitorul direct in intreprinderea cu
investitii directe 12.61 -0.06] -0.06 12.55
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 41.07 4.11 4.11 45.18
Credite comerciale 18.93 -0.24] -0.69 0.45 18.69
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 18.93 -0.24| -0.69 0.45 18.69
Investitii de portofoliu 3.99 0.13 0.13 4.12
Actiuni si participatii in fonduri de
investitii 2.56 -0.01 -0.01 2.55
Administratia publica 0.39 0.39
Alte sectoare 2.15 -0.01 -0.01 214
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 2.15 -0.01 -0.01 2.14
Titluri de creanta 1.43 0.14 0.14 1.57
Societati care acceptd depozite, exclusiv
banca centrala 1.43 0.14 0.14 1.57
Pe termen lung 1.43 0.14 0.14 1.57
Derivate financiare (altele decat rezervele)
si optiuni de procurare a actiunilor de cdtre
angajati 4.00 4.00
Societati care acceptd depozite, exclusiv
banca centrala 4.00 4.00
Derivate financiare (altele decat
rezervele) 4.00 4.00
Contracte de tip forward 4.00 4.00
Alte investitii 1,651.43 -13.92 -107.71 40.12 53.67 1,637.51
Alte participatii 0.56 0.56
Numerar si depozite 920.09 -6.21| -84.38 24.50 53.67 913.88
Societati care acceptd depozite, exclusiv
banca centrala 527.63 71.77f  49.66 22.11 599.40
Pe termen scurt 527.63 71.77] _ 49.66 2211 599.40
Alte sectoare 392.46 -77.98| -134.04 2.39 53.67 314.48
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 392.46 -77.98| -134.04 2.39 53.67 314.48
Pe termen scurt 392.46 -77.98] -134.04 2.39 53.67 314.48
Imprumuturi 109.84 109.84
Societati care acceptd depozite, exclusiv
banca centrala 8.45 -0.08| -0.08 8.37
Pe termen scurt 0.02 0.02
Pe termen lung 8.43 -0.08 -0.08 8.35
Alte sectoare 101.39 0.08 0.08 101.47
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Stoc la Modificari care reflecta: Stoc la
31.03. dinamica | fluxul | schimbari | fluctuatia alte 30.06.
2017 totala [ dinBP | de pret ratei de | schimbari 2017
schimb
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 101.39 0.08 0.08 101.47
Pe termen scurt 5.10 0.08 0.08 5.18
Pe termen lung 96.29 96.29
Credite comerciale si avansuri 611.92 -7.71| -23.33 15.62 604.21
Alte sectoare 611.92 -7 -2333 15.62 604.21
Pe termen scurt 593.56 -7.48| -22.66 15.18 586.08
Pe termen lung 18.36 -0.23 -0.67 0.44 18.13
Alte societati financiare 11.87 -0.15 0.21 -0.36 11.72
Pe termen scurt 11.87 -0.15 0.21 -0.36 1.72
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 600.05 -7.56] -23.54 15.98 592.49
Pe termen scurt 581.69 -71.33|  -22.87 15.54 574.36
Pe termen lung 18.36 -0.23 -0.67 0.44 18.13
Alte creante - altele 9.02 9.02
Alte sectoare 9.02 9.02
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 9.02 9.02
Pe termen lung 9.02 9.02
Active de rezerva 2,256.45 132.29( 103.75 -0.44 28.98 2,388.74
Aur monetar 2.98 -0.01 -0.01 2.97
Lingouri de aur 2.98 -0.01 -0.01 2.97
Drepturi speciale de tragere 5.77 2.37 2.24 0.13 8.14
Pozitia de rezerva la FMI 0.01 0.01
Alte active de rezerva 2,247.69 129.93] 101.51 -0.43 28.85 2,377.62
Numerar si depozite 1,037.57 100.12 84.36 15.76 1,137.69
Creante fata de autoritdti monetare 162.79 24.45(  20.53 3.92 187.24
Creante fata de alte institutii 874.78 75.67] 63.83 11.84 950.45
Titluri de valoare 1,210.12 29.81 17.15 -0.43 13.09 1,239.93
Titluri de creanta 1,210.12 29.81 17.15 -0.43 13.09 1,239.93
Pe termen lung 1,210.12 29.81 17.15 -0.43 13.09 1,239.93
Pasive 7,813.12 478211 129.59 50.15 286.77 1170 8,291.33
Investitii directe 3,128.09 27110 33.90 51.58 173.75 11.87] 3,399.19
Actiuni si participatii in fonduri de
investitii 1,393.73 240.51 19.76 51.58 157.30 11.87| 1,634.24
Investitorul direct in intreprinderea cu
investitii directe 1,393.73 240.51 19.76 51.58 157.30 11.87| 1,634.24
Instrumente de datorie 1,734.36 30.59 14.14 16.45 1,764.95
Investitorul direct in intreprinderea cu
investitii directe 1,734.36 30.59 14.14 16.45 1,764.95
Imprumuturi 1,049.60 27.97 14.22 13.75 1,077.57
Investitorul direct in intreprinderea cu
investitii directe 1,049.60 27.97 14.22 13.75 1,077.57
Credite comerciale 107.38 8.03 5.33 2.70 115.41
Investitorul direct in intreprinderea cu
investitii directe 107.38 8.03 5.33 2.70 115.41
Alte creante 577.38 -5.41 -5.41 571.97
Investitorul direct in intreprinderea cu
investitii directe 577.38 -5.41 -5.41 571.97
Investitii de portofoliu 92.02 3.46] -0.04 -1.43 5.10 -0.17 95.48
Actiuni si participatii in fonduri de
investitii 91.26 3.50 -1.43 5.10 -0.17 94.76
Societati care acceptd depozite, exclusiv 70.62 3.50 -1.43 5.10 -0.17 7412
banca centrala
Alte sectoare 20.64 20.64
Societdti nefinanciare, gospodariile 20.64 20.64
populatiei si IFSLISGP
Titluri de angajamente 0.76 -0.04] -0.04 0.72
Administratia publica 0.76 -0.04] -0.04 0.72
Pe termen scurt 0.76 -0.04] -0.04 0.72
Derivate financiare (altele decat rezervele)
si optiuni de procurare a actiunilor de cdtre
angajati 4.49 0.25 0.25 4.74
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Stoc la Modificari care reflecta: Stoc la
31.03. dinamica | fluxul | schimbari | fluctuatia alte 30.06.
2017 totala [ dinBP | de pret ratei de | schimbari 2017
schimb
Societati care acceptd depozite, exclusiv
banca centrala 4.49 0.25 0.25 4.74
Derivate financiare (altele decat
rezervele) 4.49 0.25 0.25 4.74
Contracte de tip forward 4.49 0.25 0.25 4.74
Alte investitii 4,588.52 203.40| 95.48 107.92 4,791.92
Numerar si depozite 140.12 4.10 -1.86 5.96 144.22
Societati care acceptd depozite, exclusiv
banca centrala 137.49 5.29 -0.67 5.96 142.78
Pe termen scurt 137.49 5.29 -0.67 5.96 142.78
Alte sectoare 2.63 -1.19 -1.19 1.44
Alte societati financiare 2.63 -1.19 -1.19 1.44
Pe termen scurt 2.63 -1.19 -1.19 1.44
Imprumuturi 3,178.88 116.50| 42.48 74.02 3,295.38
Banca centrala 272.04 10.14 3.95 6.19 282.18
Credite si Imprumuturi de la FMI 272.04 10.14 3.95 6.19 282.18
Societati care acceptd depozite, exclusiv
banca centrala 175.83 7.43 3.85 3.58 183.26
Pe termen scurt 28.54 0.02 0.02 28.56
Pe termen lung 147.29 741 3.83 3.58 154.70
Administratia publica 1,389.32 68.80 26.12 42.68 1,458.12
Credite si imprumuturi de la FMI 112.87 13.68] 10.96 2.72 126.55
Altele pe termen lung 1,276.45 55.12 15.16 39.96 1,331.57
Alte sectoare 1,341.69 30.13 8.56 21.57 1,371.82
Pe termen scurt 58.20 0.09 -0.42 0.51 58.29
Pe termen lung 1,283.49 30.04 8.98 21.06 1,313.53
Alte societati financiare 115.16 2.47 2.47 117.63
Pe termen scurt 5.07 5.07
Pe termen lung 110.09 2.47 2.47 112.56
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 1,226.53 27.66 6.09 21.57 1,254.19
Pe termen scurt 53.13 0.09 -0.42 0.51 53.22
Pe termen lung 1,173.40 27.57 6.51 21.06 1,200.97
Credite comerciale si avansuri 966.41 72.32| 48.00 24.32 1,038.73
Alte sectoare 966.41 72.32| 48.00 24.32 1,038.73
Pe termen scurt 937.42 70.15]  46.56 23.59 1,007.57
Pe termen lung 28.99 217 1.44 0.73 31.16
Alte societati financiare 18.75 1.40 0.44 0.96 20.15
Pe termen scurt 18.75 1.40 0.44 0.96 20.15
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 947.66 70.92] 47.56 23.36 1,018.58
Pe termen scurt 918.67 68.75 46.12 22.63 987.42
Pe termen lung 28.99 2.17 1.44 0.73 31.16
Alte angajamente - altele 143.03 6.86 6.86 149.89
Societati care acceptd depozite, exclusiv
banca centrala 64.29 7.86 7.86 72.15
Pe termen scurt 64.29 7.86 7.86 72.15
Alte sectoare 78.74 -1.00 -1.00 77.74
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 78.74 -1.00 -1.00 71.74
Pe termen scurt 78.74 -1.00 -1.00 77.74
Drepturi speciale de tragere 160.08 3.62 3.62 163.70
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Anexa 14. Pozitia investitionala internationala a Republicii Moldova 1a 30.09.2017, cu detalii

suplimentare (MBP6)
milioane USD
Stoc la Modificari care reflecta: Stoc la
30.06. dinamica | fluxul | schimbari | fluctuatia alte 30.09.
2017 totala [ dinBP | de pret ratei de | schimbari 2017
schimb
Pozitia investitionala internationala neta -3,998.40 -203.02| -129.44 -14.73 -106.51 47.66| -4,201.41
Active 4,292.93 140.08| 39.80 0.14 44.22 55.92| 4,433.01
Investitii directe 258.56 2.03 1.74 0.29 260.59
Actiuni si participatii in fonduri de
investitii 182.14 1.84 1.84 183.98
Investitorul direct in intreprinderea cu
investitii directe 182.14 1.84 1.84 183.98
Instrumente de datorie 76.42 0.19 -0.10 0.29 76.61
Investitorul direct in intreprinderea cu
investitii directe 12.55 -0.01 -0.01 12.54
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 63.87 0.20f -0.09 0.29 64.07
Imprumuturi 57.73 -0.12 -0.12 57.61
Investitorul direct in intreprinderea cu
investitii directe 12.55 -0.01 -0.01 12.54
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 4518 -0.11 -0.11 45.07
Credite comerciale 18.69 0.31 0.02 0.29 19.00
Intreprinderea cu investitii directe in
investitorul sau direct (investitie inversa) 18.69 0.31 0.02 0.29 19.00
Investitii de portofoliu 4.12 0.10 0.10 4.22
Actiuni si participatii in fonduri de
investitii 2.55 0.01 0.01 2.56
Administratia publica 0.39 0.39
Alte sectoare 2.14 0.01 0.01 2.15
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 2.14 0.01 0.01 2.15
Titluri de creanta 1.57 0.09 0.09 1.66
Societati care acceptd depozite, exclusiv
banca centrala 1.57 0.09 0.09 1.66
Pe termen lung 1.57 0.09 0.09 1.66
Derivate financiare (altele decat rezervele)
si optiuni de procurare a actiunilor de cdtre
angajati 4.00 4.00
Societdti care accepta depozite, exclusiv
banca centrala 4.00 4.00
Derivate financiare (altele decat rezervele) 4.00 4.00
Contracte de tip forward 4.00 4.00
Alte investitii 1,637.51 -102.72] -182.20 23.56 55.92| 1,534.79
Alte participatii 0.56 0.56
Numerar si depozite 913.88 -113.52] -182.82 13.38 55.92 800.36
Societati care acceptd depozite, exclusiv
banca centrala 599.40 105.22| 92.00 13.22 704.62
Pe termen scurt 599.40 105.22|  92.00 13.22 704.62
Alte sectoare 314.48 -218.74| -274.82 0.16 55.92 95.74
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 314.48 -218.74| -274.82 0.16 55.92 95.74
Pe termen scurt 314.48 -218.74| -274.82 0.16 55.92 95.74
Imprumuturi 109.84 0.81 0.81 110.65
Societati care acceptd depozite, exclusiv
banca centrala 8.37 -0.01 -0.01 8.36
Pe termen scurt 0.02 0.02
Pe termen lung 8.35 -0.01 -0.01 8.34
Alte sectoare 101.47 0.82 0.82 102.29
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Stoc la Modificari care reflecta: Stoc la
30.06. dinamica | fluxul | schimbari | fluctuatia alte 30.09.
2017 totala [ dinBP | de pret ratei de | schimbari 2017
schimb
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 101.47 0.82 0.82 102.29
Pe termen scurt 5.18 0.13 0.13 5.31
Pe termen lung 96.29 0.69 0.69 96.98
Credite comerciale si avansuri 604.21 9.99 -0.19 10.18 614.20
Alte sectoare 604.21 9.99 -0.19 10.18 614.20
Pe termen scurt 586.08 9.69 -0.21 9.90 595.77
Pe termen lung 18.13 0.30 0.02 0.28 18.43
Alte societati financiare 11.72 0.19 0.32 -0.13 11.92
Pe termen scurt 1.72 0.19 0.32 -0.13 11.92
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 592.49 9.80 -0.51 10.31 602.28
Pe termen scurt 574.36 9.50 -0.53 10.03 583.85
Pe termen lung 18.13 0.30 0.02 0.28 18.43
Alte creante - altele 9.02 9.02
Alte sectoare 9.02 9.02
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 9.02 9.02
Pe termen lung 9.02 9.02
Active de rezerva 2,388.74 240.67| 220.16 0.14 20.37 2,629.41
Aur monetar 2.97 0.09 0.09 3.06
Lingouri de aur 2.97 0.09 0.09 3.06
Drepturi speciale de tragere 8.14 -1.10 -1.20 0.10 7.04
Pozitia de rezerva la FMI 0.01 0.01
Alte active de rezerva 2,377.62 241.68| 221.36 0.05 20.27 2,619.30
Numerar si depozite 1,137.69 212.411 200.09 12.32 1,350.10
Creante fata de autoritdti monetare 187.24 126.75] 124.94 1.81 313.99
Creante fata de alte institutii 950.45 85.66 75.15 10.51 1,036.11
Titluri de valoare 1,239.93 29.27 21.27 0.05 7.95 1,269.20
Titluri de creanta 1,239.93 29.27 21.27 0.05 7.95 1,269.20
Pe termen lung 1,239.93 29.27 21.27 0.05 7.95 1,269.20
Pasive 8,291.33 343.10 169.24 14.87 150.73 8.26| 8,634.42
Investitii directe 3,399.19 175.15[ 70.95 11.07 84.87 8.26| 3,574.34
Actiuni si participatii in fonduri de
investitii 1,634.24 151.73]  56.58 11.07 75.82 8.26| 1,785.97
Investitorul direct in intreprinderea cu
investitii directe 1,634.24 151.73]  56.58 11.07 75.82 826 1,785.97
Instrumente de datorie 1,764.95 2342 14.37 9.05 1,788.37
Investitorul direct in intreprinderea cu
investitii directe 1,764.95 23.42 14.37 9.05 1,788.37
Imprumuturi 1,077.57 14.28 6.93 7.35 1,091.85
Investitorul direct in intreprinderea cu
investitii directe 1,077.57 14.28 6.93 7.35 1,091.85
Credite comerciale 115.41 11.02 9.32 1.70 126.43
Investitorul direct in intreprinderea cu
investitii directe 115.41 11.02 9.32 1.70 126.43
Alte creante 571.97 -1.88 -1.88 570.09
Investitorul direct in intreprinderea cu
investitii directe 571.97 -1.88 -1.88 570.09
Investitii de portofoliu 95.48 6.16 0.01 3.80 2.35 101.64
Actiuni si participatii in fonduri de
investitii 94.76 6.15 3.80 2.35 100.91
Societati care acceptd depozite, exclusiv 7412 6.15 3.80 235 80.27
banca centrala
Alte sectoare 20.64 20.64
Societdti nefinanciare, gospodariile 20.64 20.64
populatiei si IFSLISGP
Titluri de angajamente 0.72 0.01 0.01 0.73
Administratia publica 0.72 0.01 0.01 0.73
Pe termen scurt 0.72 0.01 0.01 0.73
Derivate financiare (altele decat rezervele)
si optiuni de procurare a actiunilor de cdtre
angajati 4.74 -0.18 -0.18 4.56
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Stoc la Modificari care reflecta: Stoc la
30.06. dinamica | fluxul | schimbari | fluctuatia alte 30.09.
2017 totala [ dinBP | de pret ratei de | schimbari 2017
schimb
Societati care acceptd depozite, exclusiv
banca centrala 4.74 -0.18 -0.18 4.56
Derivate financiare (altele decat rezervele) 4.74 -0.18 -0.18 4.56
Contracte de tip forward 4.74 -0.18 -0.18 4.56
Alte investitii 4,791.92 161.97| 98.46 63.51 4,953.88
Numerar si depozite 144.22 3.55 2.00 1.55 147.77
Societati care acceptd depozite, exclusiv
banca centrala 142.78 4.21 2.66 1.55 146.99
Pe termen scurt 142.78 4.21 2.66 1.55 146.99
Alte sectoare 1.44 -0.66] -0.66 0.78
Alte societati financiare 1.44 -0.66] -0.66 0.78
Pe termen scurt 1.44 -0.66] -0.66 0.78
Imprumuturi 3,295.38 65.96 21.71 44.25 3,361.33
Banca centrala 282.18 -19.35( -23.49 4.14 262.82
Credite si imprumuturi de la FMI 282.18 -19.35( -23.49 4.14 262.82
Societati care acceptd depozite, exclusiv
banca centrala 183.26 4.55 2.41 214 187.81
Pe termen scurt 28.56 1.12 1.12 29.68
Pe termen lung 154.70 343 1.29 214 158.13
Administratia publica 1,458.12 60.31] 34.36 25.95 1,518.43
Credite si imprumuturi de la FMI 126.55 -9.38| -11.27 1.89 17.17
Altele pe termen lung 1,331.57 69.69] 45.63 24.06 1,401.26
Alte sectoare 1,371.82 20.45 8.43 12.02 1,392.27
Pe termen scurt 58.29 -1.57 -1.86 0.29 56.72
Pe termen lung 1,313.53 22.02] 10.29 11.73 1,335.55
Alte societdti financiare 117.63 4.56 4.56 122.19
Pe termen scurt 5.07 5.07
Pe termen lung 112.56 4.56 4.56 117.12
Societati nefinanciare, gospodariile
populatiei si IFSLISGP 1,254.19 15.89 3.87 12.02 1,270.08
Pe termen scurt 53.22 -1.57 -1.86 0.29 51.65
Pe termen lung 1,200.97 17.46 5.73 11.73 1,218.43
Credite comerciale si avansuri 1,038.73 99.12 83.89 15.23 1,137.85
Alte sectoare 1,038.73 99.12 83.89 15.23 1,137.85
Pe termen scurt 1,007.57 96.14 81.37 14.77 1,103.71
Pe termen lung 31.16 2.98 2.52 0.46 34.14
Alte societati financiare 20.15 1.92 0.34 1.58 22.07
Pe termen scurt 20.15 1.92 0.34 1.58 22.07
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 1,018.58 97.20| 83.55 13.65 1,115.78
Pe termen scurt 987.42 94.22 81.03 13.19 1,081.64
Pe termen lung 31.16 2.98 2.52 0.46 34.14
Alte angajamente - altele 149.89 -9.14 -9.14 140.75
Societati care acceptd depozite, exclusiv
banca centrala 72.15 -8.14 -8.14 64.01
Pe termen scurt 72.15 -8.14 -8.14 64.01
Alte sectoare 71.74 -1.00 -1.00 76.74
Societdti nefinanciare, gospodariile
populatiei si IFSLISGP 77.74 -1.00 -1.00 76.74
Pe termen scurt 71.74 -1.00 -1.00 76.74
Drepturi speciale de tragere 163.70 2.48 2.48 166.18

116




WL0Ty- [Trve9's |Lo'ssh'y |0v'866°C- |€EL6T'8 |€6'T6T'y |08°'Sho‘c- |Tl€l8L [te/ol'y  |1S0SS‘s-  [88°T¥9‘L |LET60Y TVLOL
6€'98Ll- [¥9£09C [st1z8 SS09%'1- |€L'68¥°C |8L'670°L |89VLT'l- |Lv68ET 6LVl |p86TTL- |[LL'T9E'T  |LTTELL T HS9AUL )]V
617°81- ¥9°0C SL'C 05'8L- 79°0C 144 61°81- 79°0C SL'C 81'8l- ¥9°0C 9Lt niojoytod ap mMnsaAU]
srele'e-  |vevise 16509T £9°0VL'e- |6L'66€'c |95'85T $99/8C- |60°87l'c [S¥1ST 11°181°C- 15260 |PL6¥T 9329.11p MIISIAU]
€9°8LL'S-  [79°707'9 [66°€80°L [89°619'V- [95°606'S [88°68T'L |[18°69LV- |0T'8ES'S [6£°89€'L [60°9€0'P- |9T0TH'S |[LL'V8EL 91e0113S AV
LLYLE 18'86¢ 86'CLL 85°60C 6L'86€ 11109 L¥°8S1 19°//€ 80°9€S S9°0CL €9vLE 8T’ S6Y T HS9AUL IV
95°0- 9%'% 00'% V. 0- /A4 00¥ 61°0- 6v'v 00'% 6C°0- 6(' Y 00'% oIedURULJ o1eALIa(
65'8/- LT 08 89°'L €S- [447A 6S°L L1'69- 79°0L S¥'L 07'L9- Y169 ¥S°C niojoytod ap mMnsaAu]
C0°SEC v9°€8y  [99'8LL LE'9¢€L SO°LLy 9¢°€19 18°88 sy €S°IYS 9L'ES 99°8V 1 8°'10S B[EIJUD BIURQ AISNPXD ‘931Z0dap e1dadde 31ed JEI9DO0S
SO'¥89°L- [19489°1 [95°0 9TLT9l- |[e8'179°L [9s0 ¥8°8¥S‘l- [ov6vSl [95°0 wisy'l-  [cTIsyL T HS9AUL )]V
7€°0- €L0 6£0 €€°0- L0 6£°0 L€0- 9.0 6£°0 L0°0- 9%7°0 6£°0 niojoytod ap mMnsaAu]
65789°'L- [r€'s89°'L [S6°0 6SL79l- |PSTT9’lL [S6°0 LlT6vS - [910SS‘1L  |S6°0 6CI8V'L-  [89'18VL |6€°0 ed1qnd erjensiuiupy
Ly'679°C l7'679'C  |VL88€C ¥/1'88€°T  |S¥'9ST'C S¥9S7'T  [€6°S0T'C £6'S0C°C BAI9Z91 9P 9AIDY
{8°79C- 78'79¢ 81°C8¢- 8L78C 70°CLC- ¥0°'7LT 8T C6C- 87 16C T HS9AUL IV
65°99€CT  |78'79C 1'679°C [9590LC 81°C8T v1'88€T |L¥86°1 ¥0'TLT SY'9ST'T [S9°€l6’L 8TT6C £6'S0T'C e[EIIUID BdURY
19U aaised EYNG 13 19U aaised dATIOE U aaised aAnde U aaised EYNG 513
L10T°60°0€ L107°90°0€ L10TE0°LE 9LOTTL'LE
0'6Lv'c- [9g°6sv'L Ve 096 |SOvre's- [sh8vT's [8€vie'y [19°€99'c- |tev/8'8 |lLolT's  |wonr's-  |rese6l's  |SOTLVY TVIOL
8°S(8- Yy eSc't |19 LTyl |v6°S0S- 89'0¢¥'T v/ vT6'l |OLvyTl- |S€18S'T  |STLEEl  |S6°8.8- €U991'T  [87/8TL T HSaAUL 93]V
81°81- ¥9°0C 9Lt 81'8l- 79°0C 9L'C 9¢'81- 79°0C 8T 95°81- 78°0¢ 8T niojoyiod ap mMnsaAu]
€ELT- [80°086T [91°€€T peerl's-  [98°09¢'c [7S'lET 80°/1T's- |towuv'e |[vssel 66°/9¢'c-  |60'S€S‘E  |oL'/9L 932911p HIISIAU]
79°06S'€- [9LVST'S |15 €99l 91659~ [8LTI8's |Th8SLT |¥S6ESY- |19VL0°9 [£0°S€S'L  [0S°S9TV- |9LTeL's  [99'9SL 91e0113S AV
05951 95°9/¢ 90°¢ES 6L.9¢ 09°'59S 6£°709 9°0L- 79°8S8 818178 016~ 0£°06S 0g'€6y T HS9AUL 3]V
81°0- 8Ly 00% 80°0- 80'% 00V €S0 9¢°¢ 68°¢ ¥9°0 eLre 11'€ oIeHURULJ o1eALIa(
LT'80L- 18°0LL ¥SC S6°CSL- 05°SSL SS'T 6'78L- Ly'/8L SS'T 76'977L- Sy6vlL €5°C niojoyiod ap mMnsaAu]
Sv'Ly SLT6v 09°6£S yTILL- 8L'SCL 76'809 S8'v6L- Ly'6¥0°‘L |T9'VS8 89°€h (- 8CEVL 09°661 B[EIJUID BIURQ AISNPXD ‘931Z0dap e1dadde 31ed eSS
69°€SE'l-  [69°€SE°L 1€°0TE1-  |Le0T€L LI'SOE‘L-  |/1'S0€L 65°S9T'l-  |65°59TL T HS9AUL )]V
€0 100 6£0 6£°0 6£0 6£°0 6£0 6£0 6£°0 niojoyiod ap mMnsaAu]
1€°€SE'L-  |9L°€SE'L |6€°0 86'61€'l- [L€0TEl [6€°0 8. v0€'l- [21s0€L  [6£°0 07'S9T'l- |65°S9T'L  |6£°0 ed1qnd erjensiuiwpy
18°9S/‘L 189S/l |€9°9SL'T £€99S1'7  [£97078°C £9°078°C  |00°S1ST 00'S1S‘C BAI9Z91 9p 9AIDY
67 65€- 67 6€¢ 0L°06¢€- 0L'06€ L0°S - N 44 Ve L9Y- ¥€.9% T HS9AUL 93]V
[eyAL 4! 67 6£€ 18'9S/°1  |€6'S9L‘L 0L°06€ £€9'9SL'T |9s°SL£T  |L0°ShY €9°078C |99°1v0T  |VE'L9Y 00°SIS‘T Eleluad esueq
19U aaised EYNG 13 19U aaised dATIOE FEL aaised aAnde FEL aaised EYNG 13
SLOTTLLE 0T TlLE €LoTTLLE aocaLe

asn sueorru

B[e1101D3S

‘eonyrfeue axeyuazaid /107 60°0€ - 210 L'LE epeolidd nnyuad (9dgIN) eAOP[OIN IDI[qndaY © e[EUOIIRUIIIUL P[EUOIIISIAUI B1IIZOJ G| XUy

117



7’10 Y- wreo's (X3344 01°866¢- £€°167'8 £6'76C Y 08°S19°c- [dgak:yi € 9Ly 1S°0SS‘€- 88°TH9'L L£°760'Y TVIOL
91'eSel 91€SE’L 99°0¥1°L 99°0¥1°L SS0¥0°L SS0¥0°L 85°600°L 85°600°L BAI9Z91 9p 9AIDY
LVLL- £9°8/¥'L 9y’ 10¥°L €9°9LL £5°88¢°L 91'S0S‘L 9¥°LLT LEL0€EL 118151 99°LT 9UTL 8T V6l T HS9AUL )]V
95°0- 9%'% 00% V. 0- L'y 00'% 61°0- (44 00'% 6C°0- 6( Y 00'¥y oleDUBUL} 9JeAlla(d
€L°0- €L0 L0- L0 9.°0- 9.0 9%°0- 9%7°0 nijojo3iod ap mMnsaAU]
9S°9LL- 95°G¢EL 0061 $8°S0L- ySval 69°8L 0.°001L- £9°6LL €68l €1°96- 1S°SLL 8/°81 91221p MNISIAU]
PL'8SLL 87°619°1 79°'111'T 86'671'L £5°81S°L 15°899°C 90°0SL°L 6L'TEV'L STT8S'T 9/°€€l’L 88°76€°L $9°97S‘C 1INDS UDWIID,
ST9LTL STILT'L 80°8VT'L 808Vl 06'SLTL 06'SLTL SE96L°L SE96L°L BAI9Z91 9p AV
6'LvE‘s- STSLY'E cereel yO'LLT S 6£€0V'E SETEL SS8ylLe- L18¢'c 99°C¢L SEyoL'E- [EYAT4 LTEEL T HS9AUL 3]V
69°96- 16'00L wy ¥9°06- 9.6 [4%4 LTL8- 9’16 66'¢ 60'S8- 8¢'06 60°S niojoyrod ap mMnsaAu]
6l/6L'c- 8/'8EV'E 6S°LYC 8/ ¥€0'c- SOVIT'E 18'6EC ¥6°S1L'T- 9%'800°¢ [4R4X4 ¥0°169°C- 00'776'C 96°0£C 91221p MNISIAU]
SS°6S€'S- Y6'v10°L 6£'S59°L 8¢ 8PL'S- 08°7/L9 wyee'l 98°G6/ Y- £6°08£9 10°S8S‘L £EV89'V- 00°0S7‘9 195951 Sunj uswId ],
19U aaised dATIOE 19U aaised dATIOE 19U aaised dATIOE 19U aaised dATIOE
L10T°60°0€ L107°90°0¢€ L10T€0°LE 9LOTTL'LE
70°6/Y'c- 9¢'6E'L ¥€°096'€ SO'yTe's- £V'8VT'8 8EV6'Y 19'€99‘¢- €188 12°0LT'S [N TN LE'8618 SOV TVIOL
¥9°0S. 79°0SL 14 %44 YEvy8 €1'886 €/'886 8/°990°1 8/°990°L BAI9Z91 9P 9ADY
€G89 80°¢vLL 17'8¢8°L lle 6Vl SL'T6ET £€6°C0¢ €LULL 99'G/0°C 6'L9% 60Vl LTSl T HS9AUL 3]V
8.°0- 8Ly 00% 80°0- 80 00% €S0 9¢°¢ 68°¢ ¥9°0 eLre 11'€ oIeHURULJ o1eALIa(
10°0- 100 000 000 000 nijojo3iod ap mMnsaAU]
€0°/8- 90l L°6L ¥6°€0L- 18°9CL £€6°CC 20901~ LL°8€EL SLTE 1518~ 09°0LL 60°9C 91221p MNISIAU]
68'/VE'L LEVSTL 97°709°C PSL1LL 88'SHS'L weoT's L1'981°L 98'V16°L £0°L0L'E £8°0S¥'L 70°19¢€°1 S8°118°C 1INDS UDWIID L,
11'900°L [1'900°L 6CTEL 67 TEL 06°1€8°1 06'1£8°L (<4144 [44i24" BAI9Z91 9P 9AIDY
€' 110'E- 06'6/1°€ JA 43" yyLS1'E- weel's 86 V7€l €1°10€'s- 0S'/1¥'E 11'60L 0T LLLE- ISTYTE L€'S9 T HS9AUL 93]V
9¢°9C1- SYLEL 60°S v0°'LLL- 7L'9/L oL's 68°C0¢C- LL1'80¢ [44) 60°991- 6C°0/L 0TS niojoytod ap mMnsaAu]
67°659°C- ¥9'€/8C SEYLT 01°'S70c- 66'€ET'E 65°807 90°L/1'E- S8 EEEE 6,791 81 €8¢'¢- 6V vav'e 10°L¥L 91221p MNISIAU]
16°978 - 661819 80°8SE‘L 6S°1L10'S- SS°70L'9 96°099°‘L 8/.°6V8'V- 97°656'9 89'60LC SS°LIL'S- SE° /€89 08°659°L Sunf uswd
19U aaised dATIOE 19U aaised dATIOE 19U aarsed dATIOE FEL ] aaised dATIOE
SLOTTLLE yLOTTLLE €LOTTLLE aoTaLe

asn aueorrur

Jjuapeds

ad ‘exnpeue axeyuazaad 10760°05-2107 21 LS epeoriad nnyuad (9dgN) BAOP[OI T121[qnday B P[EUOIIRUIIUI B[EUONIIISIAUIL BIIIZOJ "9] BXIUY

118



Anexa 17. Pozitia investitionala internationala a Moldovei, pentru perioada 31.12.2013 -

30.09.2017, sinteza generala (MBP5)

milioane USD

3112 31.12. 3112 31.12. 31.03. 30.06. 30.09.
2013 2014 2015 2016 2017 2017 2017
Pozitia investitionala internationala (neta) -3,665.20| -3,324.05| -3,479.03] -3,550.57| -3,645.80| -3,998.40| -4,201.41
Active 5,169.23| 4,878.69| 3,926.37| 4,051.17| 4,126.25| 4,247.75| 4,387.94
Investitii directe peste hotare 121.31 162.90 180.38 189.82 191.45 194.69 196.52
Capital subscris 115.25 152.84 168.18 177.31 178.84 182.14 183.98
Creante fata de filiale 115.25 152.84 168.18 177.31 178.84 182.14 183.98
Alte sectoare 115.25 152.84 168.18 177.31 178.84 182.14 183.98
Alt capital 6.06 10.06 12.20 12.51 12.61 12.55 12.54
Creante fata de filiale 6.06 10.06 12.20 12.51 12.61 12.55 12.54
Alte sectoare 6.06 10.06 12.20 12.51 12.61 12.55 12.54
Investitii de portofoliu 5.22 5.10 5.09 5.09 3.99 4.12 4.22
Titluri de participare 2.58 2.58 2.57 2.57 2.56 2.55 2.56
Sector guvernamental 0.39 0.39 0.39 0.39 0.39 0.39 0.39
Banci 0.03 0.03 0.02 0.02 0.02 0.02 0.02
Alte sectoare 2.16 2.16 2.16 2.16 2.15 214 215
Titluri de creanta 2.64 2.52 2.52 2.52 143 1.57 1.66
Obligatiuni si alte titluri de creanta 2.64 2.52 2.52 2.52 143 1.57 1.66
Banci 2.52 2.52 2.52 2.52 143 1.57 1.66
Alte sectoare 0.12

Derivate financiare 3.89 4.00 4.00 4.00 4.00 4.00 4.00
Banci 3.89 4.00 4.00 4.00 4.00 4.00 4.00
Alte investitii 2,218.18| 2,550.06 1,980.09( 1,646.33| 1,670.36] 1,656.20| 1,553.79
Credite comerciale 1,091.74 764.47 646.93 625.85 630.85 622.90 633.20
Alte sectoare 1,091.74 764.47 646.93 625.85 630.85 622.90 633.20
Pe termen scurt 1,091.74 764.47 646.93 625.85 630.85 622.90 633.20
Imprumuturi 74.46 109.43 109.59 111.07 109.84 109.84 110.65
Banci 4.50 9.35 8.74 8.53 8.45 8.37 8.36
Pe termen lung 4.45 9.07 8.69 8.51 8.43 8.35 8.34
Pe termen scurt 0.05 0.28 0.05 0.02 0.02 0.02 0.02
Alte sectoare 69.96 100.08 100.85 102.54 101.39 101.47 102.29
Pe termen lung 64.53 94.64 95.94 97.53 96.29 96.29 96.98
Pe termen scurt 543 5.44 4.91 5.01 5.10 5.18 5.31
Valutad si depozite 1,042.96] 1,266.99 1,176.45 900.39 920.09 913.88 800.36
Banci 843.68 593.04 524.32 486.75 527.63 599.40 704.62
Alte sectoare 199.28 673.95 652.13 413.64 392.46 314.48 95.74
Alte active 9.02 409.17 4712 9.02 9.58 9.58 9.58
Sector guvernamental 0.56 0.56 0.56
Pe termen lung 0.56 0.56 0.56
Alte sectoare 9.02 409.17 47.12 9.02 9.02 9.02 9.02
Pe termen lung 9.02 9.02 9.02 9.02 9.02 9.02 9.02

Pe termen scurt 400.15 38.10
Active de rezerva 2,820.63| 2,156.63 1,756.811  2,205.93| 2,256.45| 2,388.74| 2,629.41
Aur monetar 2.86 2.83 2.55 2.73 2.98 2.97 3.06
DST 6.41 1.19 17.69 0.28 5.77 8.14 7.04
Pozitia de rezerva la FMI 0.01 0.01 0.01 0.01 0.01 0.01 0.01
Valuta straina 2,811.35|  2,152.60 1,736.56|  2,202.91  2,247.69 2,377.62  2,619.30
Valuta si depozite 960.41 841.51 748.09] 1,006.85 1,037.57 1,137.69(  1,350.10
Inclusiv autoritati monetare 58.20 154.08 109.15 145.79 162.79 187.24 313.99
Inclusiv banci 902.21 687.43 638.94 861.06 874.78 950.45 1,036.11

119




31.12. 31.12. 31.12. 31.12. 31.03. 30.06. 30.09.
2013 2014 2015 2016 2017 2017 2017

Titluri de valoare 1,850.94 1,311.09 988.47|  1,196.06 11,2102  1,239.93|  1,269.20
Instrumente ale pietei monetare 1,850.94 1,311.09 988.47 1,196.06 1,210.12 1,239.93 1,269.20
Pasive 8,834.43| 8,202.74| 7,405.40| 7,601.74| 7,772.05| 8,246.15| 8,589.35
Investitii directe in economia nationala 2,790.22] 2,565.85 2,166.22] 2,239.03] 2,337.00] 2,599.78 2,766.37
Capital subscris 1,788.58 1,572.42 1,198.91 1,312.97 1,393.73| 1,634.24 1,785.97
Angajamente fata de investitori straini 1,788.58 1,572.42 1,198.91 1,312.97 1,393.73 1,634.24 1,785.97
Banci 265.25 306.67 261.83 274.67 289.91 310.18 330.45
Alte sectoare 1,523.33 1,265.75 937.08| 1,038.30 1,103.82| 1,324.06 1,455.52
Alt capital 1,001.64 993.43 967.31 926.06 943.27 965.54 980.40
Creante fatd de investitorii strdini -41.48 -45.69 -33.97 -41.14 -41.07 -45.18 -45.07
Alte sectoare -41.48 -45.69 -33.97 -41.14 -41.07 -45.18 -45.07
Angajamente fata de investitori straini 1,043.12 1,039.12 1,001.28 967.20 984.34 1,010.72 1,025.47
Alte sectoare 1,043.12 1,039.12(  1,001.28 967.20 984.34 1,010.72 1,025.47
Investitii de portofoliu 208.1 176.14 131.52 90.84 92.02 95.48 101.64
Titluri de participare 208.11 176.14 131.45 90.38 91.26 94.76 100.91
Banci 187.47 155.50 110.81 69.74 70.62 7412 80.27
Alte sectoare 20.64 20.64 20.64 20.64 20.64 20.64 20.64
Titluri de angajamente 0.07 0.46 0.76 0.72 0.73
Instrumente ale pietei monetare 0.07 0.46 0.76 0.72 0.73
Sector guvernamental 0.07 0.46 0.76 0.72 0.73
Derivate financiare 3.36 4.08 4.78 4.29 4.49 4.74 4.56
Banci 3.36 4.08 4.78 429 4.49 4.74 4.56
Alte investitii 5,832.74| 5,456.67| 5,102.88] 5,267.58| 5,338.54| 5,546.15 5,716.78
Credite comerciale 1,337.41 1,166.54 964.28 1,037.76 1,073.79 1,154.14]  1,264.28
Alte sectoare 1,337.41 1,166.54 964.28 1,037.76 1,073.79 115414  1,264.28
Pe termen scurt 1,337.41 1,166.54 964.28 1,037.76 1,073.79 1,154.14]  1,264.28
Imprumuturi 3,160.16 2,967.81 2,871.611  2,926.56| 2,965.67| 3,083.46 3,147.24
Autoritdti monetare 445.07 390.70 339.29 292.28 272.04 282.18 262.82
Pe termen lung 445.07 390.70 339.29 292.28 272.04 282.18 262.82
Utilizarea creditelor FMI 445.07 390.70 339.29 292.28 272.04 282.18 262.82
Sector guvernamental 1,123.89 1,149.88| 1,190.44 1,323.47]  1,389.32 1,458.12 1,518.43
Pe termen lung 1,123.89 1,149.88| 1,190.44 1,323.47]  1,389.32 1,458.12 1,518.43
Utilizarea creditelor FMI 146.30 137.60 126.20 121.95 112.87 126.55 1n7.17
Alte imprumuturi pe termen lung 977.59 1,012.28 1,064.24 1,201.52 1,276.45 1,331.57 1,401.26
Sector bancar 482.59 327.32 232.46 175.10 175.83 183.26 187.81
Pe termen lung 427.49 298.94 203.93 146.53 147.29 154.70 158.13
Pe termen scurt 55.10 28.38 28.53 28.57 28.54 28.56 29.68
Alte sectoare 1,108.61 1,099.91 1,109.42 1,135.71 1,128.48 1,159.90 1,178.18
Pe termen lung 1,040.63[ 1,079.95| 1,084.38] 1,096.69| 1,089.47 1,120.86 1,141.01
Pe termen scurt 67.98 19.96 25.04 39.02 39.01 39.04 3717
Valuta si depozite 371.33 233.57 137.30 135.84 140.12 144.22 147.77
Sector bancar 371.33 233.57 137.30 135.84 140.12 144.22 147.77
Alte pasive 782.56 918.26 966.44| 1,009.67 998.88 1,000.63 991.31
Sector bancar 9.48 8.11 7.64 64.29 64.29 72.15 64.01
Pe termen scurt 9.48 8.1 7.64 64.29 64.29 72.15 64.01
Alte sectoare 773.08 910.15 958.80 945.38 934.59 928.48 927.30
Pe termen scurt 773.08 910.15 958.80 945.38 934.59 928.48 927.30
Alocarea de DST 181.28 170.49 163.25 157.75 160.08 163.70 166.18
Sector guvernamental 181.28 170.49 163.25 157.75 160.08 163.70 166.18
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Anexa 18. Datoria externa a Republicii Moldova pentru perioada 31.12.2009-30.09.2017,
prezentare sectoriala (conform Ghidului SDE 2013/MBP6)

milioane USD

3112, 3112, 3112, 3112, 31.03. 30.06. 30.09.
2013 2014 2015 2016 2017 2017 2017
Administratia publica 1,305.17] 1,320.37] 1,353.76f 1,481.68 1,550.16] 1,622.54] 1,685.34
Pe termen scurt 0.07 0.46 0.76 0.72 0.73
Investitii de portofoliu 0.07 0.46 0.76 0.72 0.73
Pe termen lung 1,305.17| 1,320.37| 1353.69| 1481.22| 1,549.40| 1,621.82| 1,684.61
Imprumuturi 1,123.89] 1,149.88] 1,190.44] 1,323.47[ 1,389.32f 1,458.12] 1,518.43
Alocdri de DST 181.28 170.49 163.25 157.75 160.08 163.70 166.18
Banca centrala 445.07 390.70 339.29 292.28 272.04 282.18 262.82
Pe termen lung 445.07 390.70 339.29 292.28 272.04 282.18 262.82
Imprumuturi 445.07 390.70 339.29 292.28 272.04 282.18 262.82
f:;‘;g: care accepta depozite, exclusiv banca 858.64| 565.60| 376.56| 374.63| 37761 39819  398.81
Pe termen scurt 431.15 266.66 172.63 228.10 230.32 243.49 240.68
Imprumuturi 55.10 28.38 28.53 28.57 28.54 28.56 29.68
Numerar si depozite 366.57 230.17 136.46 135.24 137.49 142.78 146.99
Alte angajamente aferente datoriei 9.48 8.11 7.64 64.29 64.29 72.15 64.01
Pe termen lung 427.49 298.94 203.93 146.53 147.29 154.70 158.13
Imprumuturi 427.49 298.94 203.93 146.53 147.29 154.70 158.13
Alte sectoare 2,581.36] 2,430.68| 2,253.44| 2,362.11] 2,389.47| 2,489.73| 2,607.64
Pe termen scurt 1,341.58 | 1,148.27 970.45| 1,044.52| 1,076.99| 1,145.04| 123795
Imprumuturi 71.52 38.74 44.06 58.21 58.20 58.29 56.72
Numerar si depozite 4.76 3.40 0.84 0.60 2.63 1.44 0.78
Credite comerciale si avansuri 1,167.56| 1,018.39 841.81 905.97 937.42| 1,007.57 1,103.71
Alte angajamente aferente datoriei 91.74 87.74 83.74 79.74 78.74 77.74 76.74
din care datoria pentru resurse energetice 90.12 86.12 82.12 78.12 77.12 76.12 75.12
Pe termen lung 1,239.78 | 128241 128299 1317.59| 131248 | 1,344.69| 1,369.69
Imprumuturi 1,203.67] 1,250.91] 1,256.95| 1,289.58| 1,283.49| 1,313.53] 1,335.55
Credite comerciale si avansuri 36.11 31.50 26.04 28.01 28.99 31.16 34.14
Alte societati financiare 99.56 104.75 98.24 112.36 117.79 119.07 122.97
Pe termen scurt 5.92 4.37 6.11 5.67 7.70 6.51 5.85
Imprumuturi 1.16 0.97 5.27 5.07 5.07 5.07 5.07
Numerar si depozite 4.76 3.40 0.84 0.60 2.63 1.44 0.78
Pe termen lung 93.64 100.38 92.13 106.69 110.09 112.56 117.12
Imprumuturi 93.64 100.38 92.13 106.69 110.09 112.56 117.12
Societati nefinanciare 2,451.96| 2,297.19| 2,125.60| 2,219.96] 2,241.45| 2,339.48] 2,452.80
Pe termen scurt 1,33544 | 1,143.63 963.81| 1,038.59| 1,069.03| 1,13827| 123183
Imprumuturi 76.14 37.50 38.26 52.88 52.87 52.96 51.38
Credite comerciale si avansuri 1,167.56| 1,018.39 841.81 905.97 937.42| 1,007.57 1,103.71
Alte angajamente aferente datoriei 91.74 87.74 83.74 79.74 78.74 71.74 76.74
din care datoria pentru resurse energetice 90.12 86.12 82.12 78.12 77.12 76.12 75.12
Pe termen lung 1,716.52 | 1,153.56 1,161.79 1,18137| 1,172.43| 1,201.21]| 1220.96
Imprumuturi 1,08041] 1,122.06] 1,135.75] 1,153.36 1,143.44] 1,170.05] 1,186.82
Credite comerciale si avansuri 36.11 31.50 26.04 28.01 28.99 31.16 34.14
Gospodariile populatiei si IFSLISGP 29.84 28.74 29.60 29.79 30.23 31.18 31.87
Pe termen scurt 0.22 0.27 0.53 0.26 0.26 0.26 0.27
Imprumuturi 0.22 0.27 0.53 0.26 0.26 0.26 0.27
Pe termen lung 29.62 28.47 29.07 29.53 29.96 30.92 31.61
Imprumuturi 29.62 28.47 29.07 29.53 29.96 30.92 31.61
Investitii directe: creditare intragrup 1,684.03] 1,788.44 1,781.16] 1,724.53] 1,734.35| 1,764.94] 1,788.36
Angajamentele aferente datoriei intreprinderilor cu
investitii directe fatd de investitorii lor directi 1,684.03] 1,788.44 1,781.16] 1,724.53] 1,734.35| 1,764.94| 1,788.36
Pe termen scurt 138.77 126.87 106.44 115.51 119.63 124.54 135.56
Imprumuturi 5.03 10.22 10.01 11.73 12.25 9.13 9.13
Credite comerciale si avansuri 133.74 116.65 96.43 103.78 107.38 115.41 126.43
Pe termen lung 154526 | 166157 1,674.72| 1609.02| 1,614.72| 1640.40| 1,652.80
Imprumuturi 1,097.72 1,093.98] 1,065.84| 1,019.13] 1,037.34| 1,068.43] 1,082.71
Alte angajamente aferente datoriei 447.54 567.59 608.88 589.89 577.38 571.97 570.09
TOTAL 6,874.27| 6,495.79] 6,104.21] 6,235.23] 6,323.63| 6,557.58| 6,742.97
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Anexa 19. Datoria externa a Republicii Moldova pentru perioada 31.12.2009-30.09.2017,

prezentare sectoriala (conform Ghidului SDE 2003/MBP5)

milioane USD

31.12. 31.12. 31.12. 31.12. 31.03. 30.06. 30.09.
2013 2014 2015 2016 2017 2017 2017

Sector guvernamental 1,305.17| 1,320.37| 1,353.76| 1,481.68| 1,550.16] 1,622.54| 1,685.34
Pe termen scurt 0.07 0.46 0.76 0.72 0.73
Obligatiuni si alte titluri de angajamente 0.07 0.46 0.76 0.72 0.73
Pe termen lung 1305.17| 1320.37| 1353.69| 148122 1549.40| 1621.82| 1684.61
Imprumuturi 1,123.89] 1,149.88| 1,190.44| 1,323.47| 1,389.32] 1,458.12] 1,518.43
Alocari de DST 181.28 170.49 163.25 157.75 160.08 163.70 166.18
Autoritdti monetare 445.07 390.70 339.29 292.28 272.04 282.18 262.82
Pe termen lung 445.07| 390.70 339.29 292.28 272.04 282.18 262.82
Imprumuturi 445.07 390.70 339.29 292.28 272.04 282.18 262.82
Banci 863.40 569.00 377.40 375.23 380.24 399.63 399.59
Pe termen scurt 43591 270.06 17347 228.70 232.95| 244.93 24146
Imprumuturi 55.10 28.38 28.53 28.57 28.54 28.56 29.68
Valuta si depozite 371.33 233.57 137.30 135.84 140.12 144.22 147.77
Alte angajamente aferente datoriei 9.48 8.1 7.64 64.29 64.29 72.15 64.01
Pe termen lung 42749 298.94| 203.93 146.53 147.29 154.70 158.13
Imprumuturi 427.49 298.94 203.93 146.53 147.29 154.70 158.13
Alte sectoare 3,121.54| 3,077.68| 2,931.78| 3,020.84| 3,038.83| 3,144.46| 3,271.65
Pe termen scurt 2,088.28| 2,002.78| 185172 1924.15| 1949.36| 2,023.60| 2,130.64
Imprumuturi 67.98 19.96 25.04 39.02 39.01 39.04 37.17
Credite comerciale 1,337.41]  1,166.54 964.28| 1,037.76] 1,073.79] 1,154.14| 1,264.28
Alte angajamente aferente datoriei 682.89 816.28 862.40 847.37 836.56 830.42 829.19
Arierate 143.61 160.95 169.79 171.75 180.45 180.72 182.37
Altele 539.28 655.33 692.61 669.62 656.11 649.70 646.82
din care datoria pentru resurse energetice 537.66 653.71 691.00 668.01 654.50 648.09 645.21
Pe termen lung 1,033.26| 1,074.90| 1,080.06| 1096.69| 1089.47| 1120.86| 1,141.01
Imprumuturi 1,033.26] 1,074.90 1,080.06| 1,096.69| 1,089.47| 1120.86 1,141.01
Investitii directe: creditare intragrup 1,139.09( 1,138.04| 1,101.98] 1,065.20| 1,082.36] 1,108.77| 1,123.57
Angajamente fata de investitorii straini 1,139.09] 1,138.04 1,101.98] 1,065.20| 1,082.36 1,108.77 1,123.57
Arierate 90.19 93.87 96.39 98.00 98.02 98.05 98.10
Imprumuturi de la investitorii straini 1,048.90| 1,044.17] 1,005.59 967.20 984.34| 1,010.72| 1,025.47
TOTAL 6,874.27| 6,495.79| 6,104.21| 6,235.23| 6,323.63| 6,557.58| 6,742.97
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