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1. Balance of payments - overview
Balanta de plati - prezentare generala
ITnaTé>XHbIN 6aIaHC — obLIee MpeZCTaBIeHNe
Diagrama 3. Evolutia contului curent, componente principale, fluxuri nete
Cuert TEKVIJ_U/IX onepauMIZ B JMTHAaMMKe, OCHOBHbI€ KOMIIOHEHTHBI, YN CTbhI€ IIOTOKMN
Current account in dynamics, main components, net flows
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el Venituri secundare (scala din
stanga) 1,601.92 1,522.93 1,079.14 1,119.09 1133.47

BropuuHbie f0X0mbI (JIeBast 0Ch)
Secondary income (left axis)

Venituri primare (scala din stanga)
[TepBUYHbBIE JOXO/BI (JIeBast OCh) 894.13 82233 449.48 455.01 556.57
Primary income (left axis)

mmmm Servicii (scala din stanga)
Yoryru (JieBast ocb) 152.05 127.15 132.27 229.20 316.95
Services (left axis)

=t Bunuri (scala din stanga)
ToBaps! (J1eBast 0Cb) -3,138.41 -3,040.71 -2,123.73 -2,087.99 -2,569.06
Goods (left axis)

—— Cont curent (scala din stanga)
CyeT TeKyIIMX oIlepauuii (iepast
0Chb)
Current account (left axis)

—e— Sold CC/ PIB (scala din dreapta)
Cuert Tekymmx onepanmni / BBIT
(ttpaBast ocb) -5.2 -6.1 -6.1 -3.6 -5.9
Current account balance / GDP

(right axis)

-490.31 -568.30 -462.84 -284.69 -562.07
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Diagrama 4. Evolutia contului financiar, pe categorii functionale, fluxuri nete
duHaHCOBBIN CUeT II0 q'JYHKI_H/[OHaTIbeIM KaTeropmsam, 4mcTbi€ IIOTOKN
Financial account by functional categories, net flows
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e Active de rezerva
Pe3sepBHbIE aKTUBbBI 282.05 -538.45 -306.49 531.14
Reserve assets

531.20

Alte investitii
[Mpoune MHBECTULIINA -366.24 386.61 61.30 -822.78
Other investment

-888.33

mmm [nv. de portofoliu si derivate
financiare
[MopTdenbHble MHB. K
NpoM3BOAHbIe GVHAHCOBbIE -3.09 -7.84 -4.74 013
MHCTPYMeHTBI
Portfolio inv. and financial
derivatives

-0.70

SOGw Investitii directe
[IpssMble MHBECTULAMA -211.12 -301.03 -208.84 -81.50
Direct investment

-149.78

==¢==Contul financiar
DUHaAHCOBBI CYET -298.40 -460.71 -458.77 -373.01
Financial account

-507.61

=—e=(Contul financiar / PIB
®unaHcoBsIii cuét / BBIT -3.2 -4.9 -6.0 -4.7
Financial account / GDP

Notd: (+) iesiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) uucmolii ommok, (-) HUcmulii NpUMOK kanumana
Note: (+) net capital outflow, (-) net capital inflow
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I1. Balance of payments of the Republic of Moldova for 2017 (final data)
Balanta de plati a Republicii Moldova pentru anul 2017 (date finale)
[naTéxxubiii 6amanc Peciy6nnku MonmoBa 3a 2017 ron (OKOHYATe/TbHBIE TAHHBIE)
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1. Current account

Contul curent

C4yéT TeKyLIMX onepauuin

1.1. Goods balance
Balanta bunurilor
banaHc ToBapoB

1.1.1. Goods balance (FOB-FOB)
Balanta bunurilor (FOB-FOB)
BanmaHc ToBapoB (POB-®POB)

Diagrama 8. Soldul balantei comerciale cu bunuri
Canpmo cuéra ToBapoB
External trade in goods balance
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-4,000 - - -80
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Tabelul 4. Indicatorii comertului exterior cu bunuri
ITokasaTesu BHeILIHel TOProB/Iy TOBapaMu
External trade in goods indices

Exportul de bunuri (preturi FOB) (EX) 1,898.13 1,816.49 1,506.94 1,547.53 1,857.66 120.0
dKrcropt ToBapos (¢o6)
Exports, FOB prices (EX)
din care: reexport / B T. 4.: pe3KCIIOPT 504.61 350.64 287.41 25130  283.94 113.0
of which: reexport
Importul de bunuri (preturi FOB) (IM) 5,036.54 4,857.20 3,630.67 3,635.52 4,426.72 121.8
Vmmopt ToBapos (¢o6)
Imports, FOB prices (IM)
Soldul balantei comerciale (EX-IM) -3,138.41 -3,040.71  -2,12373  -2,087.99  -2,569.06 123.0
CanpAo cuéTa TOBapoB
Trade balance (EX-IM)

Export /Okcmopt / Exports 20.3 19.4 19.7 19.4 19.4 0.0
Import / mmnoprt / Import 53.8 51.9 47.6 45.6 46.3 0.7
Balanta comerciald / Canpzio cuéTa ToBapoB -33.5 -32.5 -27.8 -26.2 -26.9 -0.7
Trade balance

Gradul de acoperire a importului cu exporturi 37.7 374 41.5 42.6 42.0 -0.6
DKCIIOPT TOBapOB / MMIIOPT TOBapOB

Exports to imports ratio

* date revizuite / * nepecmompennvie dannsie / * revised data

1.1.2. External trade in goods (FOB-CIF)
Comertul exterior cu bunuri (FOB-CIF)
BHeurHss Toprosis ToBapamu (POB-CUD)

Diagrama 9. Principalii parteneri comerciali ai Republicii Moldova in anul 2017 (mil. USD)
OcHOBHBIe TOproBble MapTHEPHI Pecrty6mmky Mosngosa B 2017 roxy (MiiH. gosut. CIIIA)
Main trading partners of the Republic of Moldova in 2017 (US$ million)

Exportul de bunuri Importul de bunuri
DKCIOPT TOBapoB VIMmopT ToBapoB
Exports of goods Imports of goods

Romania / PymbiHus / Romania  346.65 917.70

Rusia / Poccus / Russia 254.41 550.14

Ucraina / YkpauHa / Ukraine 591.44

Germania / l'epmaHus / Germany 383.33

Turcia / Typuus / Turkey 270.71

China / KuTai1 /China 276.18

Italia / Utanus / Italy 194.98

Polonia / ITonbira / Poland 189.21

Belarus / Benapycsb / Belarus 121.98

Austria / ABcTpus / Austria 94.39

r T T T T T 1

500 250 0 250 500 750 1000

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, na ocHoee 0annbix HBC / Source: NBM calculations based on NBS data
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Diagrama 10. Balanta comertului cu bunuri, pe zone geografice (FOB-CIF)
Casnpz1o cueTa TOBapoB, Mo rpymmnam crpad (POB-CUD)
Trade in goods balance, by region (FOB-CIF)
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Alte tdri/ Ipyrue ctpanel / Other countries

mmmm CSI/ CHT / CIS
gaEE Uniunea Europeand / EBponerickuii coto3 / European Union
==g==Total/Bcero/Total
0
-500
-1,000
-1,500
-2,000 -377.06
-2,142.72 -
o N.ﬁ
-3,000 -591.31 -2,613.09
lo——
23,500 -3,229.30 -3,167.90
-4,000
2013 2014 2015 2016 2017

Diagrama 11. Balantele bilaterale ale comertului exterior cu bunuri (top 5 deficite)
JIBycTOpOHHME casb/io BHeIIHei TOPTOBJIN TOBapaMI/I (S#1an6onpuInx 1ePUINTOB)
Bilateral balances of external trade in goods (top 5 deficits)

m Ucraina % Rusia i ® Germania x Alte tdri
Pymbinus VKpanna Poccus Kurai Fepmanusa Ipyrue cTpasbl
Romania Ukraine Russia China Germany Other countries
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Diagrama 12. Exportul de bunuri pe zone geografice (mil. USD)
OKCIOPT TOBApOB 10 IpyIinam cTpaH (MH. gos. CIIIA)
Exports of goods by region (US$ million)
== Uniunea Europeand / EBponeiickmii coto3 / European Union
—a—CSI/ CHI'/ CIS
== Alte tdri / Ipyrue crpanbl / Other countries
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, na ocnose dannvix HEC / Source: NBM calculations based on NBS data
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Diagrama 13. Exportul de bunuri in anul 2017, pe principalele categorii
DKCIIOPT TOBAapoOB B 2017 rofy, 10 OCHOBHBIM TOBapHBIM IPYIIIIaM
Exports of goods in 2017, by main categories

Metale comune si articole din acestea
HexparoueHHble MeTaUTbI U M3IEIUS U3 HUX
Base metals and articles thereof; 2.4%

Articole din piatrd; ceramica; sticld
W3penuvst n3 KAMHS; KEPAMUKM; CTEKIIA
Articles of stone, ceramic products;
glass and glassware; 2.3%

Materiale textile si articole din acestea
TeKCTMUIIbHBIE MaTepUaJIbl U V3T eINsI
Textiles and textile articles; 4:6%

. C . Altele
Produsele industriei chimice
[TponyKuMs XMMMUYeCKoMn [poune
Pr[ OMBIILIJIEHHOCTH Other;
e - 9.5%

Products of the chemic
industry; 5.1%

Mobilier

Me6enb

Furniture;
6.5%

Masini, aparate, echipamente
MalunHBI, almaparsl,
o6opynoBaHue
Machinery, appliances, equipment;
9.9%

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocnose dannvix HEC / Source: NBM calculations based on NBS data

Diagrama 14. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
OKCIIOPT aJIKOTOJIBHBIX HAITMTKOB I10 I'PYIIIaM CTpaH (MUIH. foi. CIIIA)
Exports of alcoholic beverages, by region (US$ million)

250 - mUE/EC/EU CSI/CHI'/CIS  Alte tari/ ipyrue ctpansl / Other countries

200 A

150 -

100 - 72.86

105.17 66.38
73.58
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, na ocnoge 0annubix HEC / Source: NBM calculations based on NBS data
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Diagrama 15. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
VIMIIOpT TOBapoOB 110 rpyIinaM cTpaH (B eHax CU®) (MutH. most. CIIA)
Imports of goods, by region (CIF prices) (USS$ million)
—¢— Uniunea Europeana / EBponerickuii coro3 / European Union
—#—CSI/ CHI'/ CIS
== Alte tdri/ Ipyrue crpaHsl / Other countries
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Sursa: Elaborat de BNM in baza datelor BNS / cmounuk: HBM, na ocroge dannbix HEC / Source: NBM calculations based on NBS data
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Diagrama 16. Importul de bunuri in anul 2017, pe principalele categorii
VimmopT ToBapoB B 2017 rozy, 10 OCHOBHBIM TOBapHBIM I'PYIIIaM
Imports of goods in 2017, by main categories

October 24,2018
Page 16

Materiale plastice, cauciuc si articole din acestea Materiale textile si articole din acestea
Tl1acT™Macchl, pesuHa U U3JeIus U3 HUX TeKCTM{IbHHe MaTepUaJIBL U M3NETNS
Plastics, rubber and articles thereof; 5.9% Textiles and textile articles; 5.1%

Altele

ITpoune

Mijloace si echipamente de transport
Other; 13.6%

TpaHcIIOpTHBIE CpefcTBa M 060pyAOBaHMe
Vehicles and transport equipment; 6.6%

NG

Produse minerale
MuHepanbHbIe
TIPOAYKTEI
Mineral products; 17.5%

Metale comune si articole din acestea
HenparoueHHble MeTaJUIBI U U3eINS M3 HUX
Base metals and articles thereof; 7.6%

Produsele industriei chimice
[TpoAyKIMSI XMMMUYECKO TPOMBIIITIEHHOCTH
Products of the chemical industry; 12.9%

Produse agroalimentare
BbI€ V1 CeTbCKOXO03sI/ICTBEHHbIE
TIPOAYKTBI
Masini, aparate, echipamente Agrifood products; 15.6%
MalunHeI, allnapaTsl, 060pyA0BaHMe
Machinery, appliances, equipment; 15.2%

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HBM, na ochoge dannvix HEC / Source: NBM calculations based on NBS data
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Diagrama 17. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
JIMITIOPT TOTUIMBHBIX TOBAPOB U 3/IeKTposHepruu (MiH. gosut. CLIA, B neHax CUO)
Imports of energy products and electricity (US$ million, CIF prices)

1,250

1,000 |-

750

500

250 |-

% Altele / [Tpoune / Other
m Carbune / Yronas / Coal

% Energie electrica / nexTposHeprus /

Electricity* 100.28 49.88 1.20 0.25 56.99
= Gaz natural / HpM};ZZLHhIﬁ ras / Natural 391.40 397.09 55813 200.89 6754
1 Benzine auto / BeHsuH / Gasoline 165.18 145.27 97.50 82.93 100.03
= Combustibil di]gsi:i él,HI/BTOl'IJ'[I/IBO / 407.95 382.52 7035 24758 76

Sursa: Elaborat de BNM in baza datelor BNS
Hcmounuk: HEM, Ha ocHoee danHbix HEC

Source: NBM calculations based on NBS data
* import net / wucmulii umnopm / net import
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1.2. Services balance
Balanta serviciilor
banaHc ycayr
Diagrama 18. Comertul exterior cu servicii
BHeITHSAS TOPTOBIIS YUTYTaMy
External trade in services
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mee Export (scala din stanga)
Okcropr (JieBast 0Ch) 1,142.54 1,142.22 981.48 1,060.52 1,243.94
Exports (left axis)
Import (scala din stanga)
Vmropt (J1eBast 0Ch) 990.49 1,015.07 849.21 831.32 926.99
Imports (left axis)
——Sold (scala din stanga)
Canpgo (;1eBast och) 152.05 127.15 132.27 229.20 316.95
Balance (left axis)
—e— Sold / PIB (scala din dreapta)
Canppo / BBII (rrpaBast ocb) 1.6 1.4 1.7 2.9 33
Balance / GDP (right axis)
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Diagrama 19. Exportul de servicii in anul 2017, pe principalele tipuri
DKcropt ycayr B 2017 rozy, 10 OCHOBHBIE TUIIBI
Exports of services in 2017, by main types

Bunuri si servicii ale administratiei publice (n.a.p.)
TocymapcTBeHHBIE TOBAPBI M YCIIYTH, He OTHECEHHBIE
K IPYTUM KaTeropusm
Government goods and services n.i.e.; 2.4%
Alte servicii pentru afaceri

[Tpoune fesi0BbIe YCIYTU

Other business services;K

Servicii de prelucrare a materiei prime aflate in
proprietatea tertilor
Venyry 1o 06pa6oTKe MaTepyalbHBIX PeCypCoB,
TIpUMHAIEXKAIMUX JPYTUM CTOPOHAM
Manufacturing services on physical inputs owned
by others; 13.8%

Alte servicii
IMpoune yciyru
Other services ; 1.9%

Transport
TpaHcIIOpPTHBIE YCIYTU
Transport; 33.0%

Servicii de telecomunicatii, de informatica si
de informatii
Te/leKOMMYHMKAIIMOHHbBIE, KOMITbIOTEPHbIE
¥ MHGOPMALIVIOHHBIE YCIIYTHU
Telecommunications, computer, and
information services; 14.0%

Diagrama 20. Structura exportului de servicii de prelucrare a materiei prime aflate in
proprietatea tertilor, pe principalele tari, in anul 2017

CTpYKTYypa 3KCIIOPTa YCIYT 110 06paboTKe MaTepyalIbHbIX PeCYpPCOB, IPMHAAJIEKAINX IPYTUM
CTOpOHaM, 110 OCHOBHBIM CTpaHaM, B 2017 rogy

Exports of manufacturing services on physical inputs owned by others, structure by main countries, in
2017

Turcia
Germania Typuus
Turkey
lepmanusa 3.9%
Germany ¥
4.2% +4
Bulgaria
Bonrapus
Bulgaria
42% o Romania
Marea Britanie PyMbIHI./IH
BenmkoGpuTaHus Romania
United Kingdom 44.7%
8.5%

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




I National
Bank of Moldova

Diagrama 21. Importul de servicii in anul 2017, pe principalele tipuri
Vimmnopt ycayr B 2017 rofy, 10 OCHOBHbIE TUIIBI
Imports of services in 2017, by main types
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Taxe pentru utilizarea proprietatii intelectuale (n.a.p)
[171aTa 3a MOJIb30BaHME VIHTE/IEKTYaIbHOM COGCTBEHHOCTHIO
Charges for the use of intellectual property n.i.e.; 2.3%

Alte servicii

Bunuri si servicii ale administratiei publice (n.a.p) [Tpoune ycayru
l'ocymapcTBeHHBIE TOBaphl U YCIIYIU Other services ; 4.8%
Government goods and services n.i.e.; 2.8% /

Servicii de telecomunicatii, de informatica si de
informatii
TesleKOMMYHMKallVIOHHbIE,KOMITBIOTEpHbBIE U
MHGOPMaLVIOHHBIE YCIIYTHU
Telecommunications,computer,and information

services; 8.7%

Alte servicii pentru afaceri
ITpoune nmenoBbie yCayru
Other business services;
11.5%

Calatorii
IMoe3pxu
Travel; 32.7%
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1.3. Primary income balance
Balanta veniturilor primare
BajlaHc nepBUYHBIX JOX0A0B

Diagrama 22. Evolutia veniturilor primare
[lepBuuHbBIe fOXOABI B IMHAMUKE

Primary income, in dynamics
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Diagrama 23. Veniturile spre plata din investitii directe, in dinamica
Jloxozpl OT IPSIMbBIX MHBECTUINIA, K BBIILJIaTe, B IMHAMMKeE
Direct investment income payable, in dynamics
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mmmm Dividente/ IuBuaenast /Dividends

waws Profituri reinvestite/PemHBecTHpoBaHMe fox00B/ Reinvested earnings
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=== YVenituri din investitii directe /JoxozbI OT NpsIMBIX MHBecTMLMII / Direct investment income
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Diagrama 24. Dividendele spre plata aferente investitiilor directe, structura pe principalele
tari, in anul 2017

JVBUAeH b K BbIIJIATE B paMKaX IIPSAMBIX MHBECTULIUM, CTPYKTYpa I10 OCHOBHBIM CTpaHaM, B 2017T.
Direct investment dividends payable, structure by main countries, in 2017

Alte tari
Jpyrue cTpaHbl
Other countries; 12.1%

Romania
Pymbiansa
Romania; 4.3%

Elvetia
[IBenapus
Switzerland; 6.7% _/:

Franta
OpaHnms
France; 20.8%

Spania
Vicnanns
Spain; 16.3%
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1.4. Secondary income balance
Balant’a veniturilor secundare
BaslaHC BTOPUYHBIX JI0X0/I0B

Diagrama 25. Evolutia veniturilor secundare

BTropuuHbIe OXOAbI B fIMMTHAMMUKE

Secondary income, in dynamics

October 24,2018

Page 23

1,800

1,500

1,200

900

600

milioane USD / man.goan. CIIA /$US million

300

- 20

- 16

F12 %

2013

2014

2015

2016

2017

i Credit (scala din stanga)
[Mputox (JieBast 0cb)
Inflow (left axis)

1,736.58

1,673.57

1,222.04

1,240.60

1,269.96

Debit (scala din stanga)
OtToK (JieBast 0Ch)
Outflow (left axis)

134.66

150.64

142.90

121.51

136.49

——Sold (scala din stanga)
Casnbmo (;1eBast ocb)
Balance (left axis)

1,601.92

1,522.93

1,079.14

1,119.09

1,133.47

—e—Sold / PIB (scala din dreapta)
Canpo / BBII (mpaBast ocp)
Balance/GDP (right axis)
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Remiteri personale (articol suplimentar la balanta de plati)
JInvHbIe JeHe)KHbIe ITeEPEBOABI (JOMOTHUTETbHASA CTATHA K IIVIATEXKHOMY OATIAHCY)
Personal remittances (supplementary item to the balance of payments)
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Tabelul 5. Distributia geografica a remiterilor personale(mil. USD)
JIngHbIe TeHe>XKHbIe ITepeBoAbI 10 cTpaHaM (MJTH. oyut. CIIIA)
Geographical structure of personal remittances dynamics (USS million)

2016 2017
1 1 Y I 11

milioane USD / miiH. go. CIIIA / US$ million

Remiteri personale (credit), din care:
JIN4HbIe fleHe)KHbIE NepeBoAbl (KPeOUT) B T. 4.: 295.97 360.71 366.08  357.71 33591  393.63 413.07 414.28
Personal remittances (credit), of which:

CSl/ CHI/ CIS 17.69 155.45 166.17 152.47 130.67 161.97 171.61  158.65
Remiteri personale (debit), din care :
JInuHbIe IleHe)KHbIE NepeBoAbI (Fe6GeT), B T. 4. 51.92 50.42 55.35 55.01 46.85 54.39 57.09 61.17

Personal remittances (debit), of which :

CSI/ CHI/ CIS 23.79 21.64 22.25 24.79 20.04 20.69 22.09  24.89

Remiteri personale (sold), din care :
JIn4yHbIe fleHe)KHbIe NepeBoAbl (CA/IbAO), B T. U.: 244.05 31029 310.73 302,70 289.05 339.23 35597 353.12
Personal remittances (net), of which :

CSl/ CHI/ CIS 93.91 133.81 14393  127.68 110.63 14128  149.52  133.76
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2. Capital account

Contul de capital

CuéT onepauuit ¢ KAMUTAIIOM

Tabelul 6. Contul curent, de capital si financiar (mil. USD)

CueT TeKyLIMX OIepaLii, ONepaluii ¢ KAaIMUTaJIOM U (pMHAHCOBBIN cueT (MH. mosut. CIIIA)
Current, capital and financial account (US$ million)

2016* 2017* 2017 /2016

milioane USD / miH. mosi. CIIIA / USS million %
Contul curent

CueT TeKyIINX onepaumin -490.31 -568.30 -462.84 -284.69 -562.07
Current account

Necesarul net de finantare (so/dul contului curent si de capital)
UucToe 3aMMCTBOBaHMeE (CaIbA0 CYETA TEKYLYMX OIIEPALIH U
cyeTa ormeparui ¢ KaluTaI0M)

Net(balance from current and capital account)

-383.21 -421.12 -407.97 -302.83 -583.42

* date revizuite / * nepecmompennvie dannvie / * revised data

Diagrama 26. Structura geografica a granturilor externe primite de administratia publica
(transferuri curente si de capital), mil. USD

leorpacdmyeckas CTPYKTypa BHEIIHMX I'PaHTOB, [IOJIY4€HHBIX CEKTOPOM TOCYJapCTBEHHOI'O
yripaBieHus (TeKyLye 1 KaluTaabHble TpaHCcdepThl), MITH. Koyt CIIA

Geographic structure of external grants received by general government (current and capital
transfers), USS million
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3. Financial account
Contul financiar

duHaHCOBBINM CUET

Diagrama 27. Contul financiar, active si pasive (mil. USD)
DyHaHCOBBIN CYET, aKTUBBI U 06s13aTenbCTBa (MUIH. o CIIIA)
Financial account, assets and liabilities (USS$ million)

mmmm Achizitia neta de active financiare
Yucroe npmobpereHye (pUHAHCOBBIX AKTUBOB
Net acquisition of financial assets
 Acumularea netd de pasive
YucToe MpUHATHUE 0653aTENBCTB
Net incurrence of liabilities
=== Capacitatea neta (+) / necesarul net (-) de finantare (soldul contului financiar)
Yucroe KpeguToBaHue (+) /3aumcrBoBaHMe (-) (Canpmo pMHAHCOBOTO CYETA)
1200 | | Net lending (if) / net borrowing (-) (filnancial account balance[) |
| 1,029.66 | [ | | [
1000 | [ I | I I
| I I | I I
00 | 73126 | | | | |
| I I | I I
| | | | | 603.22 |
600 | | | | | I
| [ I | [ I
400 | I I I 34034 | I
I I 283.24 | I I [
I | | 15743 | I |
200 | | | | osel |
| | | = | |
0 I 1 1 1 1 - I
i i [ — i
| I . I | -32.67 I I
200 | | | | | |
I | 17747 | I I I
-400 : -298.40 : : -301.34 I | :
I I -460.71 ! -458.77 I 2R I |
-600 | I ' I ' I I -507.61 I
| I I | I I
500 | | | ! | |
2013 2014 2015 2016 2017

Notd: pentru active §i pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital

IIpumeuanue: 0ns akmueos u 06s3amenvcme (+) yeenuuenue (-) CHuXceHue; 018 CanbOO (+) yucmolii ommox, (-) yucmolil npumox
kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow
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3.1. Direct investment
Investitii directe
IIpsiMble MHBeCTULIUIM

Diagrama 28. Evolutia investitiilor directe, active si pasive (mil. USD)

[TpsiMble MHBECTULIVIY, aKTUBBI U 06s13aTeNIbCTBa (MITH. Aosnapos CIIIA)

Direct investment, assets and liabilities, in dynamics (US$ million)
400 -

320

240

160

80

-81.50
-80 -

-160 -

-240 -

-320

2013 2014 2015 2016 2017

mmmm Achizitia neta de active financiare
YucToe mpuobpeTeHMe
($UHAHCOBBIX aKTUBOB

Net acquisition of financial assets

30.76 40.83 7.31 13.33 11.06

g Acumularea neta de pasive
Yucroe NpMHSATHE 06513aTeIbCTB 241.88 341.86 216.15 94.83 160.84
Net incurrence of liabilities

—— Investitii directe, net
[IpsiMble MHBECTULINW, YUCThIE -211.12 -301.03 -208.84 -81.50 -149.78
Direct investment, net

Notd: pentru active si pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital

IIpumeuanue: 01 akmueos u 006a3amenvcme (+) yeenuuerue (-) CHUxceHue; 018 Canboo (+) YUcmblil 0Mmok, (-) 4ucmolil npumox
kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow
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Diagrama 29. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
HpHMbIe VIHBECTULVIN: UVICTOE IIPMHATHNE O6H3aTEHbCTB, I10 MHCTPYMEHTAaM, MJIH. OOJIJL. CIIIA
Direct investment: net incurrence of liabilities, by instruments, US$ million

360 -

300 A

240 -

180 -

120 - :. :. :. ......
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60 - My
"a"a"n
"aa"n

0 "aun
-60

2013 2014 2015 2016 2017

Instrumente de natura datoriei
Jlonropble MHCTPYMEHTHI 149.72 170.52 48.90 -40.17 94.52
Debt instruments

@ Reinvestirea profiturilor
PenHBecTMpOBaHMe JOXOI0B -0.60 43.60 123.37 91.03 32.70
Reinvestment of earnings

eeow Participatii siactiuni, altele decat
reinvestirea profiturilor
VYyacTye B KalMTase 3a MCKIL
PEeVHBeCTMPOBAaHMSA JOXO/0B
Equity other than reinvestment of
earnings

92.76 127.74 43.88 43.97 33.62

=¢= Acumularea neta de pasive
4YucToe MpUHATIE 06SI3aTEILCTB 241.88 341.86 216.15 94.83 160.84
Net incurrence of liabilities

Tabelul 7. Investitii directe, intrari si iesiri de capital (mil. USD)
[TpsiMble MHBECTULIVN, TPUTOK U OTTOK KammTasaa (MJH. mosut. CIIA)
Direct investment, capital inflow and outflow (US$ mill.)

Investitii directe / [psiMble MHBeCTULIMU 392.63 181.51| 542.39 241.36| 387.35 178.51| 268.46 186.96| 283.89 134.11
Direct investment

Active / AKTUBBI / Assets 9.75 4051 2277 63.60[ 16.00 2331 3598 4931 36.47 4753
Pasive / O6s13aTenbcTBa / Liabilities 382.88 141.00| 519.62 177.76| 371.35 155.20| 232.48 137.65| 247.42 86.58
Participatiisi actiuni ale fondurilor de 170.18  17.42| 140.72 12.98| 62.20 1832 6812 24.15| 3744  3.82

investitii, altele decdt reinvestirea profiturilor
Yuacmue 6 kanumarne 3a UCKNIOUEHUEM

peunsecmuposanus 00x0008
Equity other than reinvestment of earnings
Reinvestirea profiturilor (+) / pierderi (-) -0.60 43.60 123.37 91.03 32.70
Peunsecmuposanue 00x0006 (+) / yovimxu (-)
Reinvestment of earnings (+) / losses (-)
Instrumente de natura datoriei 273.30 123.58| 335.30 164.78| 18578 136.88| 7333 113.50| 177.28 82.76
Jlonzosvie uHCMpymeHmbl
Debt instruments

Notd: Achizitia activelor financiare se reflectd pe debit la iesiri, iar retragerea activelor financiare - pe credit la intrdri.

Acumularea pasivelor se reflectd pe credit la intrdri, iar stingerea pasivelor - pe debit la iegiri.

IIpumeuanue: IIpuobpemenue PUHAHCOBbIX AKMUB08 NPedCcMAs/ieHo no debemy (ommok), a 8vi0bimue PUHAHCOBbIX AKMUBOS - NO

kpedumy (npumok). [Ipunamue o6s13amenvcme npedcmasieHo no kpedumy (npumoxk), a nozauieHue 063amenvcme - no oebemy (0mMmoxk).

Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of

liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).

* date revizuite / * nepecmompennvie dannvle / * revised data
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Investitiile directe conform principiului directional
IIpsample MHBeCTHLNH COIIACHO MPHHLMITY HAIIPaB/IeHHOCTH
Direct investment according to the directional principle

Tabelul 8. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD
[TpsiMble MHBECTULIVN 110 MIPUHIUITY HampasiaeHHocTu (PIIBS), MutH. momnapos CILIA
Direct investment, based on the directional principle (BPM5), US$ million

Investitii directe / Direct investment
IIpsiMble MHBECTULINY
Peste hotare/3a rpanuiy/Abroad
In economia nationald
B HaMOHAIBHYIO 3KOHOMUKY
In domestic economy
Capital social / AkyuonepHulii kanumarn
Equity capital
Banci/Bauku/Banks
Alte sectoare / [Ipyryie ceKTOpbI
Other sectors
Venit reinvestit (+) / pierderi (-)
PeuneecmuposaHnbvle 00x00bl (+) / yovimku (-)
Reinvested earnings (+) / losses (-)
Banci/Banku/Banks
Alte sectoare / [Ipyrue ceKTOPBI
Other sectors
Alt capital (alte sectoare)®
Ipouuii kanuman (Opyzue cekmopwr)™
Other capital (other sectors)*
Creante fatd de investitorii straini
Tpe6oBaHMS K MHOCTPAaHHBIM MHBECTOPaM
Claims on foreign investors
Angajamente fatd de investitorii straini
O6s13aTenbCTBa epes MHOCTPAaHHBIMU
VHBeCTOpaMu
Liabilities to foreign investors

281.59

0.19
281.40

110.18

34.47
75.71

-0.60

-1.48

0.88

171.82

9.56

162.26

131.32
13.30
118.02

17.42

17.42

100.60

18.23

82.37

352.12

0.86
351.26

140.72

431
97.61

43.60

-4.08

47.68

166.94

16.94

150.00

193.92
42.45
151.47

12.98

12.98

138.49

21.15

117.34

293.33

0.97
292.36

62.20

0.81
61.39

123.37

23.12

100.25

106.79

15.03

91.76

138.98
18.45
120.53

18.32

0.84
17.48

102.21

3.60

98.61

252.00

2.00
250.00

68.12

0.14
67.98

91.03

18.80

72.23

90.85

32.55

58.30

159.99

11.44
148.55

24.15

1.74
22.41

124.40

36.76

87.64

271.92
0.19
27773

37.44

37.44

32.70

11.62

21.08

207.59

36.14

171.45

141.40
11.59
129.81

3.82

3.82

125.99

33.51

92.48

*in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazd la ,alte investitii” / *kntouaem monvko MeiguauabHbie kpedumsl Opyzux CeKmopos, MeiPuaLaIbHble
Kkpedumbl 6AHKOE pezLCmpUpyomca 6 «npouux uneecmuyuax» /* includes intercompany lending of other sectors only, intercompany
lending of banks is recorded under ,other investment”; ** date revizuite / nepecmompennbvle dannvie / revised data
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Diagrama 30. Evolutia fluxurilor nete de investitii directe in baza principiului directional
(MBP5), mil. USD

JVHaMMKa YUCTHIX TOTOKOB MPSIMbIX MHBECTUILIMI TI0 TPUHLMITY HaripaBieHHOCTH (PI1B5), MJTH.
mosut. CHIA

Net direct investment flows according to the directional principle (BPM5), in dynamics, USS$ million

300 - in economia nationald / B HauMoHa/IbHYIO 95KOHOMMKY / In domestic economy
mmmm Peste hotare / 3a rpanuny / Abroad

250 A == Investitii directe / [Ipstmble nuBecTruMM / Direct investment

200 -

154.35
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Diagrama 31. Evolutia fluxurilor nete de investitii directe in economia nationala, pe
instrumente (MBP5), mil. USD

JMHaMMKa YMUCTHIX TOTOKOB IIPSIMBIX MHBECTUIMI B HALVIOHAJIbHYIO 3KOHOMMKY, I10
mnHcTpyMeHTaMm (PIIB5), MiH. somtapos CILIA

Net direct investment flows in domestic economy, by instrument (BPM5), USS million
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3.3. Other investment
Alte investit,ii
IIpoune mHBeCTULIMU

Diagrama 32. Alte investitii, achizitia neta de active financiare (mil. USD)
[Tpoune MHBECTULIVIN, YMCTOE IIpMOGpeTeHMe (PMHAHCOBBIX aKTUBOB (MJTH. loy1apoB CIIIA)
Other investment - net acquisition of financial assets (US$ million)

October 24,2018

Page 31
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100 | | | | | |
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1 1 1 1 1 1
-500 | | I I ' i
1 1 1 1 1 1
1 1 1 1 1 1
-600 1 1 1 1 1
1 1 1 1 1 1
1 1 1 1 1 1
-700
2013 2014 2015 2016 2017
_— Alte participatii
ITpoune MHCTPYMEHTHI Y4aCTUS B 056
KamuTasie '
Other equity
Numerar si depozite
HanuyHas BastoTa U AeM03UThI 189.10 79.04 -42.09 -493.22 -515.43
Currency and deposits
Imprumuturi/ Ceyas u saitmet / 38.67 34.97 -0.99 -0.82 -1.55
Loans
wem Credite comerciale si avansuri
Toprosbie KpeAUThI ¥ aBaHChI 290.14 -155.83 40.93 -45.00 69.89
Trade credits and advances
[ ] Alte creante
fpouas aeGutopckas -99.60 363.47 -38.10
3aI0JI>KEHHOCTD
Other accounts receivable
==g==Total / Bcero / Total 418.31 321.65 -2.15 -577.14 -446.53
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Diagrama 33. Alte investitii, acumularea neta de pasive financiare (mil. USD)
[Tpoure MHBECTULINY, YUCTOE IPUHATIE 00513aTeTbCTB (MJIH. o/u1apoB CIIIA)
er investment - net incurrence of liabilities million
Oth tment t f liabilities (USS mill
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2013 2014 2015 2016 2017
_— Numerar si depozite
HanuyHas BastoTa U AEeM03UThI 226.12 -107.88 -119.75 0.83 13.24
Currency and deposits
s Imprumuturi
Ccy bl 1 3a/iIMBbI 188.72 -56.33 24.56 120.88 117.82

Loans

wieiei Credite comerciale si avansuri
Toprosbie KpeZUThI ¥ aBAaHChL 369.90 104.62 36.21 127.93 306.78
Trade credits and advances

mmm Alte angajamente
[Tpoyast KpeguTOPCKas

-0.19 -5.37 -4.47 -4.00 3.96
33I0JI’KeHHOCTD
Other accounts payable
e=g== Total
Bcero 784.55 -64.96 -63.45 245.64 441.80
Total
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3.4. Reserve assets
Activele de rezerva
Pe3epBHBIe aKTUBBI

Diagrama 34. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)
JlViHaMMKa [TOTOKOB O(MIUIMAIbHBIX pe3epBHBIX aKTBOB, 110 MHCTPpyMeHTaM (MTH. mos. CIIIA)
Official reserve assets flows, by instruments (US$ million)
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Tabelul 9. Sinteza balantei de plati (BPM6), prezentare analitica (mil. USD)
[1aTé>XXHBINM 6aaHC B aHAIUTUYIECKOM nipeactasiaeHny (PI1B6) (MiH. gomnapos CIIIA)
Balance of payments in analytic presentation (BPM6) (US$ million)
| | |
CONTUL CURENT -490.31 -568.30 -462.84 -284.69 -605.29
CYET TEKVIIUX OMEPALIMI
CURRENT ACCOUNT
Bunuri/ ToBapsl / Goods -3,138.41 -3,040.71 -2,123.73 -2,087.99 -2,569.06
Servicii / Ycmyru / Services 152.05 127.15 13227  229.20 316.95
Venituri primare / IlepBuuHble foxoabl / Primary income 89413 82233 44948  455.01 556.57
Venituri secundare / BropuuHble foxonsl /Secondary income 1,601.92 1,522.93 1,079.14 1,119.09 1,090.25
CONTUL DE CAPITAL / CYET Ol'[EPALU/I]7I C KAIIUTAJIOM 107.10 147.18 54.87 -18.14 -21.35
CAPITAL ACCOUNT
Necesarul net de finantare (soldul conturilor curent si de capital) -383.21 -421.12  -407.97 -302.83 -626.64
YncToe 3aMMCTBOBaHMe (CalIb[0 CYETA TEKYIIMX ONepaLyiii ¥ cyeTa
orepanuit C KAMUTAIOM)
Net borrowing (current and capital account balance)
Necesarul net de finantare (soldul contului financiar) -602.06 48.47 -193.00 -941.29 -1,082.92
UncToe 3aMMCTBOBaHMe (CalbA0 (DMHAHCOBOTO CYETA)
Net borrowing (-) (financial account balance)
Investitii directe / ITpsimble MHBecTUMM / Direct investment -211.12 -301.03 -208.84 -81.50 -149.78
Investitii de portofoliu si derivate financiare -3.09 -1.84 -4.74 0.13 -0.70
INopTdenpHble MHBECTULIVIV VI IPOU3BOAHBIE PVH. MHCTPYMEHTBI
Portfolio investment and financial derivatives
Alte investitii / IIpoune nasectunuu / Other investment -387.85 357.34 20.58 -859.92 -932.44
achizitionarea netd de active financiare (ANA) 41831  321.65 -2.15  -577.14 -446.53
uucmoe npuobpemenue UHAHCOBLIX AKMUB08
net acquisition of financial assets
acumularea netd de pasive (ANP) din care: 806.16  -35.69 -22.73 28278 48591
uucmoe npuxsmue 0093amenbCms, 8 m.u.:
net incurrence of liabilities, of which:
imprumuturi / ccyasl 1 3aiiMBbI / loans 210.33 -27.06 65.28 158.02 161.93
Erori si omisiuni nete 84.81 -39.59 -50.80 -70.18 75.81
YncThle OMMOKM U TTPOTTYCKU
Net errors and omissions
Active de rezerva si articole aferente 303.66 -509.18 -265.77 568.28 532.09
Pe3epBbl ¥ CBI3aHHBIE C HUMY CTaTby
Reserves and related items
Active de rezerva / PesepBHble akTUBbI / Reserve assets** -282.05 53845 30649 -53114 -531.20
Utilizarea creditelor si a imprumuturilor FMI -21.61 -29.27  -40.72 -37.14 -44.11
KpennuTsl u 3aiiMbl MBD
IMF credit and loans
Banca central / Llenmpanvuwiii 6ank / Central bank -21.61 -29.27 -35.16 -36.91 -44.27
Administratia publicd -5.56 -0.23 0.16
Cekmop z0cyoapcmeenHoz0 ynpaeneHus
General government
Finantarea exceptionald 43.22
VckmounTenbHOe GMHAHCUMPOBaHME
Exceptional financing
Venituri secundare - granturi interquvernamentale 43.22

Bmopuunbie 00X00bl — Mex20Cy0apCmeeHHble ZPAHMbL
Secondary income - intergovernmental grants

Notd: Cresterea activelor financiare, precum si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor

financiare - cu semnul minus. / [Ipumeuanue: Yeenuuenue pUHAHCOBbIX AKMUB0S, A MaKice 0053aMenbCms, pezUuCmpupyencs co 3HaAKOM
NJ0C, @ yMeHblleHUe PUHAHCOBbIX AKMUE08 U 0093amenbcme — co 3Hakom munyc. / Note: Increases in both financial assets and liabilities
are recorded with a positive sign (+), while decreases in financial assets and liabilities - with a negative sign (-).

* date revizuite / * nepecmompennvie dannvie / * revised data

**evaluate la rata zilnicd / ** ouenenvt no o6menrnomy kypcy na denv / **valued at daily exchange rate
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Tabelul 13. Balanta de plati a Republicii Moldova (MBP6), agregate principale (mil. USD)
[1atéxxubiit 6ananc Pecrry6anku Monpmosa (PTIB6), ocHOoBHBIe arperaTsl (MiTH. gosiapos CIIIA)
Balance of payments of the Republic of Moldova (BPM6), main aggregates (USS$ million)

CONTUL CURENT -49031  -568.30  -462.84  -284.69 -562.07 197.4
CYET TEKYIIUX OMEPALIUII
CURRENT ACCOUNT
Bunuri -3,138.41 -3,040.71 -2,123.73 -2,087.99 -2,569.06 123.0
ToBapsbl
Goods
Servicii 152.05 127.15 132.27 229.20 316.95 138.3
Yenyrmn
Services
Venituri primare 894.13 82233 449.48 455.01 556.57 1223
IepBUYHBIE JOXObI
Primary income
Venituri secundare 1,601.92  1,52293  1,079.14  1,119.09 1,133.47 101.3
BropuuHble 0X0AbI
Secondary income

CONTUL DE CAPITAL 107.10 147.18 54.87 -18.14 -21.35 nz7.7
CYET OMEPALIMI C KATIUTAJIOM

CAPITAL ACCOUNT

Necesarul net de finantare (contul curent si de capital) -383.21 -421.12 -407.97 -302.83 -583.42 192.7

Yucroe 3aMMCTBOBaHMe (CUET TEKYIIMX OMePALMii M CYeT
oIepauuii C KanuTaJIoM)
Net borrowing (current and capital account)

CONTUL FINANCIAR -298.40  -460.71  -458.77  -373.01 -507.61 136.1
OUHAHCOBBIN CYET
FINANCIAL ACCOUNT
Investitii directe, net 221112 -301.03  -208.84 -81.50 -149.78 183.8

[TpsiMble MHBECTUIIY, YMCTBIE
Direct investment, net
Investitii de portofoliu, net -2.98 -7.23 -4.04 -0.36 -0.27 75.0
IMopTdenbHble MHBECTULINY, YMUCThIE
Portfolio investment, net
Derivate financiare, net -0.m -0.61 -0.70 0.49 -0.43 -
[Tpom3sBomHbIe PVH. UHCTPYMEHTBI, YUCTHIE
Financial derivatives, net
Alte investitii, net -366.24 386.61 61.30 -822.78 -888.33 108.0
ITpoune MHBECTULIVIN, UNCTHIE
Other investment, net
Active de rezerva 282.05 -538.45 -306.49 531.14 531.20 100.0
Pe3epBHBIE aKTUBBI
Reserve assets
Erori si omisiuni nete 84.81 -39.59 -50.80 -70.18 75.81 =
YucThble OMIMGKY U IIPOIYCKIA
Net errors and omissions

* date revizuite / * nepecmompennvie dannvie / * revised data
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Tabelul 14. Contributiile principalelor componente la evolutia contului curent al balantei de
plati (MBP6)
BiusiHMe OCHOBHBIX KOMITOHEHTOB Ha AMHAMMKY TEKYIETo cueTa IIaTe;KHOTo 6aianca (PI1B6)
Contribution of the main components to the evolution of the BOP current account (BPM6)

Contul curent -5.2 -6.1 -6.1 -3.6 -5.9 -2.3
CuyeT TeKyIIUX ONepaunin
Current account
Balanta comerciala -319  -311  -261 -233 -23.6 -0.2
ToproBbiii 6amaHc
Trade balance
Export de bunuri si servicii 325 31.6 32,6 32.7 324 -0.3
DKCIIOPT TOBAapOB M YCIIYT
Exports of goods and services
Import de bunuri si servicii 64.4 62.8 58.7 56.1 56.0 -0.1
VIMIIOpT TOBapoB M YCIIyT
Imports of goods and services
Balanta veniturilor primare 9.6 8.8 5.9 5.7 5.8 0.1
Cab/i0 MePBUYHBIX JOXO/I0B
Primary income balance
Intrari de venituri primare, din care: 12.4 1.9 10.7 9.4 9.2 -0.1
ITepBUYHBIE JOXOIBI K ITOTYYEHMNIO, B T. U.:
Primary income inflow, of which:
Remunerarea salariatilor 1.9 1.4 10.3 9.0 8.8 -0.2
OmnnaTa TpysAa paboTHUKOB
Compensation of employees
Iesiri de venituri primare, din care: 2.9 3.1 4.8 3.6 34 -0.2
ITepBUYHBIE JOXOABI K BBIIUIATE, B T. U.:
Primary income outflow, of which:
Venituri din investitii 2.4 2.4 3.7 2.7 2.6 -0.1
VIHBeCTUIIVIOHHBIE JOXOABI
Investment income
Balanta veniturilor secundare 17.1 16.3 14.1 14.1 1.9 -2.2
Canb/i0 BTOPUYHBIX JOXO/I0B
Secondary income balance
Intrari de venituri secundare, din care: 18.6 17.9 16.0 15.6 133 -2.3
[TpUTOK BTOPUYHBIX JI0XO/IOB, B T. U.:
Secondary income inflow, of which:
Transferuri personale 1.5 10.8 9.9 9.4 8.4 -1.0
JInuHble TpaHCcepTHI
Personal transfers

Cooperarea internationala curenta 2.7 37 2.6 2.7 2.0 -0.7
TeKy1ye orepanyy B paMKax MeXXAyHapoJgHOTo
COTPYAHMYECTBA
Current international cooperation
Iesiri de venituri secundare 14 1.6 1.9 15 14 -0.1

OTTOK BTOPUYHBIX [JOXOZI0B
Secondary income outflow
Contul de capital 1.1 1.6 0.7 -0.2 -0.2 0.0
CuéT onmepauuii C KaNUTAJIOM
Capital account
Necesarul net de finantare (soldul conturilor curent si de capital) -4.1 -4.5 -5.3 -3.8 -6.1 -2.3
Yucroe 3aMMCcTBOBaHMe (CaTb/A0 CY€Ta TEKYIIMX OIlepalmit 1
cyeTa onepanuii ¢ KanuTanaoM)
Net borrowing (current and capital account balance)
*SCN 2008 / CHC 2008 / SNA 2008
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Tabelul 15. Exporturile de bauturi alcoolice, pe principalele tari

BKCHOPT AJIKOTOJIPHBIX HAITMTKOB, II0 OCHOBHBIM CTPaHaM

Exports of alcoholic beverages, by main countries

UE, din care:

EC, B TOM uncne.: 39.44 5193 61.78 275 33.1 33.6 119.0 6.3

EU, of which:
Romania / PymbiHMs / Romania 645 9.63 14.37 4.5 6.1 7.8 149.2 3.0
Polonia / [Monpiia / Poland 934 1297 13.57 6.5 8.3 7.4 104.6 0.4
Cehia / Yexus / Czech Republic 816 9.09 9.61 5.7 5.8 5.2 105.7 0.3
Bulgaria / Bonrapmus / Bulgaria 167 209 323 1.2 1.3 1.8 154.5 0.7
Marea Britanie / Benuko6purtanus / UK 0.93 227  3.07 0.6 1.4 1.7 135.2 0.5
Germania / I'epmaHus / Germany 335 3.09 3.04 23 2.0 1.7 98.4 0.0
Ungaria/ Beurpusi/ Hungary 032 213 272 0.2 14 1.5 127.7 0.4
Grecia / I'penyuisi / Greece 112 217 230 0.8 14 13 106.0 0.1
Slovacia / CinoBakus / Slovakia 1.99 1.74 1.92 1.4 1.1 1.0 110.3 0.1
Lituania / Jlutsa / Lithuania 1.80 1.64 1.73 13 1.0 0.9 105.5 0.1
Letonia / JlatBus / Latvia 1.81 1.63 1.61 13 1.0 0.9 98.8 0.0
Olanda / Hupepnaugst / Netherlands 011 0.06 1.52 0.1 0.0 0.8 25333 0.9
Estonia / 3ctonus / Estonia 1.50 1.44 1.37 1.0 0.9 0.7 95.1 0.0
Italia / tanus / Italy 0.24 0.71 0.78 0.2 0.5 0.4 109.9 0.0
Franta / ®panums / France 014 056 032 0.1 0.4 0.2 57.1 -0.2
Austria / ABcTpusi / Austria 0.04 0.36 0.18 0.0 0.2 0.1 50.0 -0.1
Croatia/ Xopsarus/ Croatia 0.07 0.10 0.14 0.0 0.1 0.1 140.0 0.0

CSI, din care:

CHT, B TOM 4ncie: 73.58 66.38 72.86 51.3 424 39.7 109.8 41

CIS, of which:
Belarus / Benapych / Belarus 37.02 33.27 38.52 25.8 212 21.0 115.8 34
Rusia / Poccus / Russia 9.54 1157 14.36 6.7 7.4 7.8 124.1 1.8
Ucraina / YkpauHa / Ukraine 144 1531 11.64 10.0 9.8 6.3 76.0 -2.3
Kazahstan / Kasaxcrau / Kazakhstan 1122 464 7.08 7.8 3.0 39 152.6 1.6
Azerbaidjan/ Asep6armkas/ Azerbaijan 013 079 0.59 0.1 0.5 0.3 74.7 -0.1

Alte tari, din care:

IIpoune cTpaHbl, B TOM 4Mcie: 3032 384 49.04 21.2 24.5 26.7 127.7 6.8

Other countries, of which:
China / Kurait / China*** 628 994 16.03 4.4 6.3 87 161.3 3.9
SUA / CIIIA / USA 1273 11.59 9.31 8.9 74 5.1 80.3 -1.5
Georgia / I'py3usi / Georgia 734 9.03 9.03 5.1 5.8 4.9 100.0 0.0
Turcia / Typuust / Turkey 0.67 276 470 0.5 1.8 2.6 170.3 1.2
Serbia / Cep6usi / Serbia 0.37 1.5 3.29 0.3 1.0 1.8 219.3 1.1
Canada / Kanaza / Canada 016 039 285 0.1 0.2 1.6 730.8 1.6
Nigeria / Hurepus / Nigeria 0.65 0.67 0.70 0.5 0.4 0.4 104.5 0.0
Hong Kong/ I'oukour/ Hong Kong 0.02 0.04 053 0.0 0.0 03 13250 0.3
Israel / Vispanns / Israel 0.45 0.51 0.51 0.3 0.3 0.3 100.0 0.0

TOTAL 143.35 156.70 183.69 100.0 100.0 100.0 17.2 17.2

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ochoge 0annbix HEC / Source: NBM calculations based on NBS data,
* Gradul de influentd a tdrilor la cresterea (+), scdderea (-) exporturilor de bauturi alcoolice

* Bnusnue cmpansl Ha pocm (+) / CHuxcenue (-) 3kCnopma aikozonbHblX HANUMKOE

* Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / TIpouenmuvle nynkmeot / Percentage points;

*** China continentald / Koumunenmanvhuuiii Kumaii / Mainland China
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Tabelul 16. Sursele de acoperire a necesarului net de finantare, fluxuri financiare nete
VcTOUHUKMU MMOKPBITUA YMCTOI'O 3aMMCTBOBaHM S, YNCTbIE q)I/[HaHCOBbIe IIOTOKIN

Sources of coverage for the net borrowing, net financial flows
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Contul financiar
®UHAHCOBBIN CYeT
Financial account
Investitii directe, din care:
TIpsiMble MHBECTULIMY, B TOM 4yICIIe:
Direct investment, of which:
Participatii si actiuni, altele decat reinvestirea profiturilor
YdacTue B KaluTajle 3a MCKIIIOYeHVeM PeMHBECTUPOBAHMS JOXO0B
Equity other than reinvestment of earnings
Reinvestirea profiturilor
PeMHBeCTMpOBaHMe [OXOZI0B
Reinvestment of earnings
Instrumente de natura datoriei
[onroBble MHCTPYMEHTEI
Debt instruments
Investitii de portofoliu si derivate financiare
IMopTdenbHble MHBECTULIVIY Y IPOU3BOAHBIE (PVH. MUHCTPYMEHTHI
Portfolio investment and financial derivatives
Alte investitii, din care:
Tpoune MHBECTULIMY, B TOM YMCTIe:
Other investment, of which:
Numerar si depozite
HanuyHas BayioTa U IeI03UThI
Currency and deposits
Imprumuturi
Ccyzpl 1 3aViMBbl
Loans
Credite comerciale si avansuri
ToproBble KpeAyThI ¥ aBaHChI
Trade credit and advances
Alte creante / angajamente
[Tpouast Ke6MUTOPCKas/KpeAUTOPCKast 3a0JPKEHHOCTh
Other accounts receivable / payable
Modificarea activelor de rezerva
VI3MeHeHMe pe3epBHbIX AKTVBOB
Change in reserve assets

-0.9

0.0

0.0

-0.4

-0.9

3.0

4.1

2.0

1.0

3.9

-0.4

-0.7

0.8

1.0

-0.3

0.1

0.1

-0.4

0.6

0.0

-10.3

-6.2

-0.4

6.7

-0.2

-0.3

0.0

-5.5

0.0

5.6

Notd: (-) - intrdri nete de capital, (+) - iesiri nete de capital
IIpumeuanue: (-) - uucmullli npumok kanumana, (+) - 4ucmulii Ommok kanumana
Note: (-) - net capital inflow, (+) - net capital outflow

*SCN 2008 / CHC 2008 / SNA 2008
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Tabelul 17. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si

rambursari (mil. USD)

BHel1HMe 3a/IMBI (O6H3aTEHbCTBa), II0 MHCTUTYLIMOHAJIbBHBIM CEKTOpPaM, IIPpVBJI€EUE€HNME U TTOTallI€eHN e

(mH. gonmnapos CILIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

Imprumuturi
Ccyznpl ¥ 3aMiMBbI
Loans
Banca centrala
LleHTpanbHBI GAaHK
Central bank
termen lung
JIOJITOCPOYHBIe
long-term
Administratia publica
CeKTOp roc. yIpaBJIeHNs
General government
termen lung
JIOJITOCPOYHBIe
long-term
Societati care accepta depozite, exclusiv BC
Jeno3suTHbIe opraHu3aumm, 3a ucki. LIb
Deposit-taking corporations, except central bank
termen scurt
KPaTKOCPOYHbBIe
short-term
termen lung
JIOJITOCPOYHBIE
long-term
Societati nefinanciare, GP si IFSLSGP
HedunaHcoBble npegnpusTus, X n HKOOX
Nonfinancial corporations, Hs and NPISHs
termen scurt
KPaTKOCPOYHBIE
short-term
termen lung
JIOJITOCPOYHBIe
long-term
Alte societati financiare
Ipoune puH. opraHM3aLVN
Other financial corporations
termen scurt
KPaTKOCPOYHbBIe
short-term
termen lung
JIOJITOCPOYHBIE
long-term

762.87 574.15

21.61

21.61
100.76 64.06
100.76  64.06
296.60 259.94
3912 36.40
257.48 223.54
331.55 208.21
5134 2947
280.21 178.74
33.96 20.33
054 015

33.42 20.18

466.25 522.58

29.27

29.27
155.98 53.18
15598 53.18
78.30 218.63
27.87 54.59
50.43 164.04
191.20 187.28
11.99 50.20
179.21 137.08
40.77 34.22
0.19

40.77 34.03

337.20 312.64
35.16

35.16

138.71 40.39

138.71 40.39

22.42 109.45
223 220
20.19 107.25
146.16  93.78
290 1.68
14326  92.10
29.91 33.86
4.32

0.02

25.59 33.84

429.61

1.74

1.74

233.13

233.13

20.52

313

17.39

127.39

16.31

111.08

36.83

36.83

308.73

48.65

48.65

57.66

57.66

75.99

3.09

72.90

99.75

1.64

98.1

26.68

0.20

26.48

432.85

17.27

17.27

200.97

200.97

57.35

4.32

53.03

91.93

6.18

85.75

65.33

65.33

315.03

61.54

61.54

74.58

74.58

28.43

2.10

26.33

91.08

2.47

88.61

59.40

1.30

58.10

Notd: BC - banca centrald, GP - gospodadriile populatiei; IFSLSGP - institutiile fard scop lucrativ in serviciul gospodadriilor populatiei

IIpumeuanue: LIF - uenmpanvHuiii 6ank, IX - domawnue xo3aiicmea; HKOIX - HekoMMepueckue 0pzaHu3auuu, 00CAyxcusarle

oomauHue xo3aiicmea

Note: Hs - households; NPISHs - nonprofit institutions serving households
* date revizuite / * nepecmompennvie dannvie / * revised data
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