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1. Balance of payments - overview
Balanta de plati - prezentare generala
IT1aTéXHbIN 6asaHC — o0llee NMpeJCTaBlIeHNe

Diagrama 3. Contul curent — componente principale
Cuet TeKYIIUX onepaumﬁ, OCHOBHBbI€ KOMIIOHEHTDI
Current account — main components
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s Venituri secundare (scala din
stanga)
BTopmuHbIe JOXOABI (JIeBast OCh)
Secondary income (left axis)

237,91 278,71 | 28236 | 334,49 | 284,41 | 314,02 | 274,98 | 285,09

Venituri primare (scala din stanga)
IMepBuuHbIe foxX0Abl (JieBast ocb) | 102,73 142,22 121,95 189,67 | 111,06 | 140,32 151,27 187,59
Primary income (left axis)

s Servicii (scala din stanga)
Vonyru (JieBast och) 61,41 66,49 80,93 | 108,12 74,33 83,43 | 120,10 | 95,44
Services (left axis)

s Bunuri (scala din stanga)
ToBapsl (JieBast 0Cb) -522,47 | -674,76 | -690,00 | -681,83 | -683,63 | -828,95 | -882,89 | -913,28
Goods (left axis)

—e— Cont curent (scala din stanga)
C4eT TeKYIIMX OIepaluii (JTeBast
oCbh)
Current account (left axis)

—e—Sold CC/ PIB (scala din dreapta)
CTO / BBII (paBast ocb) -6,9 -8,7 -6,9 -1,8 -9,5 -11,0 -9,8 -11,6
CAB / GDP (right axis)

-120,42 | -187,34 | -204,76 | -49,55 | -213,83 | -291,18 | -336,54 | -345,16
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Diagrama 4. Evolutia contului financiar, pe categorii functionale, fluxuri nete
q)I/IHaHCOBbe/i cyerT 110 Cl)yHKU;I/IOHaTIbeIM KaTeropmamMm, 4mcTbie IIOTOKN
Financial account by functional categories, net flows
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== Active de rezerva
Pe3epBHBIe aKTUBBI 37,72 103,75 220,16 169,57 42,74 74,26 115,77 2,76
Reserve assets
Alte investitii
[Tpoune MHBECTULIIN -91,72 -229,64 | -311,04 | -255,93 -168,16 | -332,49 | -44297 | -232,86
Other investment
= [nv. de portofoliu si derivate
financiare
[MTopTrdenbHble UHB. U
TIpou3BOAHbIe (DMHAHCOBBIE -1,41 0,67 0,24 -0,20 -0,26 2,27 -0,05 3,51
MHCTPYMEHTBI
Portfolio inv. and financial
derivatives
wwww  Investitii directe
[TpsiMble MHBECTULAY -39,71 -35,12 -70,82 -4,13 -101,26 -34,68 -12,94 -47,8
Direct investment
—— Contul financiar
DOUHAHCOBBIN CUET -95,12 -160,34 | -161,46 -90,69 -226,94 | -290,64 | -340,19 | -274,39
Financial account
—o— CF / PIB (scala din dreapta)
®C / BBII (mpaBasi ocb) 54 -7,5 5.4 33 -10,1 -11,0 29,9 92
FA / GDP (right axis)

Notd: (+)iegiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) yucmolil ommoxk, (-) Hucmblii npumMok kanumana
Note: (+) net capital outflow, (-) net capital inflow
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4. Additional information to the balance of payments
Informatie suplimentara la balanta de plati
JononHuTenbHas MHPOpPMaUMs K IJIAT€)KHOMY O0a/laHCY
Diagrama 7. Distributia geografica a remiterilor personale
JInuHbIe KeHe>XKHbIe IIepeBOIbI 10 CTPaHAM
Geographical structure of personal remittances
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=22 Uniunea Europeana
EBpOTIeficKMii COT03 116,19 137,41 14373 | 150,40 | 152,67 | 18641 | 189,95 | 199,64
European Union
m CSI
CHT 130,67 | 161,97 7,61 | 158,65 | 13662 | 15323 | 14874 | 14572
CIS
Alte tdri
[lpyrue cTpaHsI 89,05 94,24 97,72 10524 | 10533 | 111,73 103,87 | 108,59
Other countries
=== Total
Bcero 33591 | 393,63 | 413,07 | 414,28 | 394,62 | 45137 | 442,57 | 453,95
Total
=== % la PIB (scala din dreapta)
% K BBII (rpaBast ocb) 19,2 18,3 13,8 15,0 17,6 17,0 12,9 15,3
% to GDP (right axis)
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I1. Balance of payments of the Republic of Moldova in 2018 (preliminary
data)

Balanta de plati a Republicii Moldova pentru anul 2018 (date provizorii)
ITnaTéxHbIN 6amaHc Pecny61uku Monpgosa 3a 2018 rog (mpeagBapuUTenbHbIe JaHHbIE)

1. Current account

Contul curent
C4yéT TeKyLIUX onepanunin

1.1. Goods balance
Balanta bunurilor
banaHc ToBapos

1.1.1. Goods balance (FOB-FOB)
Balanta bunurilor (FOB-FOB)
BbanaHc ToBapoB (POB-OOB)

Diagrama 8. Soldul balantei comerciale cu bunuri
Canpmo cuyéTta ToBapoB
External trade in goods balance
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mmmm Export (scala din stanga) sz Import (scala din stdnga)
DKCIIOPT (J1eBast 0Ch) MmMnopr (1eBast ocp)
Exports (left axis) Imports (left axis)
—o—Sold (scala din stanga) —a—Sold / PIB (scala din dreapta)
Casnbzo (JieBast 0Ch) Canppo / BBII (mpaBast och)
Balance (left axis) Balance / GDP (right axis)
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Tabelul 4. Indicatorii comertului exterior cu bunuri, evolutie trimestriala
IToka3aTeny BHeIlIHe TOPTOBJIM TOBapaMW, B KBapTaJ’IbHOI?I AVMHaMUKe
External trade in goods indices, in quarterly dynamics

2018
v I* I* Ir*

milioane USD / man. mosut. CIIA / $US million
Exportul de bunuri (preturi FOB) (EX) 406,32 368,78 475,66 60690 511,88 448,07 451,45 550,74 90,7
DKcropT ToBapoB (¢go6)
Exports, FOB prices (EX)

Importul de bunuri (preturi FOB) (IM) 928,79 1043,54 1165,66 1288,73 119551 1277,02 1334,34 1464,02  113,6
Vmrmopt ToBapoB (o6)
Imports, FOB prices (IM)

% 1a PIB / % x BBII / % to GDP
Export /9kcmopr / Exports / 23,2 17,2 15,9 21,9 22,8 16,9

Balanta comerciald / CaibZjo c4éTa TOBapOB -29,9 -31,4 -23,1 -24,6  -30,4 -31.3 -25,7
Trade balance

* date revizuite / * nepecmompennwle dannvie / * revised data
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Diagrama 9. Balanta comertului cu bunuri, pe zone geografice (FOB-CIF)
Canpzo cueta TOBapoB, no rpymnmnam crpat (POB-CUD)
Trade in goods balance, by region (FOB-CIF)
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Diagrama 10. Principalii parteneri comerciali ai Republicii Moldova in anul 2018 (mil. USD)
OcHOBHbBIE TOPTOBBIe MAPTHEPHI Pecrty6iuku Monzoea B 2018 rogy (MitH. most. CIIIA)
Main trading partners of the Republic of Moldova in 2018 (USS$ million)

Exportul de bunuri Importul de bunuri
IKCIOPT TOBapoB Vmnopr ToBapos
Exports of goods Imports of goods
Romania / Pymbraus / Romania 398,74 1109,29
Rusia / Poccust / Russia 218,54
Ucraina / Ykpanna / Ukraine 671,33
Germania / l'epmanus / Germany 190,95
Italia / tanmus / Italy 154,58
Turcia/ Typuus / Turkey 78,05 296,96
China / Kuraii /China 330,72
Polonia / IMonbia / Poland 75,07 220,30
Belarus / Benapych / Belarus 87,24 160,85
Austria / ABcTpus / Austria 37,12 110,82
660 4(I)0 2(I)0 0 260 460 6(I)0 8(I)0 1060 1260 14I00

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data
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Diagrama 11. Balantele bilaterale ale comertului exterior cu bunuri (top 5 deficite)

[ ByCTOPOHHMe Ca/IbJi0 BHEIIHe) TOProBau ToBapamu (5 HauGoIbLIINX AedULIUTOB)
Bilateral balances of external trade in goods (top 5 deficits)
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Diagrama 12. Exportul de bunuri pe zone geografice, in dinamica (mil. USD)

DKCIIOPT TOBApPOB I10 TPYIINIaM CTpaH, B AMHaMuKe (MITH. mosut. CILIA)
Exports of goods by region, in dynamics (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannbix HBC / Source: NBM calculations based on NBS data
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Diagrama 13. Exportul de bunuri in trimestrul IV 2018, pe principalele categorii
SKcopT ToBapos B IV KkBapTase 2018 rosa, 10 0CHOBHBIM TOBapHBIM IPYIIIIaM
Exports of goods in Quarter IV 2018, by main categories
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Materiale textile si articole din acestea Articole din piatra; ceramic; sticla
TeKcTUIbHBIE MaTepuaibl M U3 EINs M3nenus n3 KaMHS; KepaMMKM; CTeKJIa
Textiles and textile articles; 3,6% Articles of stone, ceramic products; glass and

glassware; 2,5%

Produsele industriei chimice
[TpoAyKLVST XMMMYECKOV TPOMBIIIEHHOCTA
Products of the chemical industry; 5,0%

Altele
[Tpoune
Other; 9,8%

Mobilier
Me6enb
Furniture;
6,3%

_—

R

Masini, aparate, echipamente
MaImHBI, annapaTsl, 060pygoBaHye /

Machinery, appliances, equipment; 11,1%

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannvix HBC / Source: NBM calculations based on NBS data

Diagrama 14. Reexportul de bunuri, pe zone geografice (mil. USD)
PesKCIIoOpT TOBapOB IT0 TPyIIaM cTpaH (MJIH. mosut. CIIA)
Reexports of goods, by region (US$ million)
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Diagrama 15. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
DKCIIOPT aJIKOTOIBHBIX HAIIMTKOB 10 TPYIIIaM CTpaH (MJH. fosut. CIIIA)
Exports of alcoholic beverages, by region (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannbix HBC / Source: NBM calculations based on NBS data

Diagrama 16. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
MMmnopt ToBapoB 1o rpynmnam ctpaH (B eHax CU®) (mH. gost. CLIA)
Imports of goods, by region (CIF prices) (USS$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data
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Diagrama 17. Importul de bunuri in trimestrul IV 2018, pe principalele categorii
Vimnopt ToBapos B IV kBapTase 2018 rozia, 10 OCHOBHBIM TOBapHBIM I'PYIIIIaM
Imports of goods in Quarter IV 2018, by main categories

Materiale plastice, cauciuc si articole din acestea
TT71acT™Macchl, pe3syHa U U3Jenst M3 HUX
Plastics, rubber and articles thereof; 5,5%

Mijloace si echipamente de transport
TpaHCHOPTHBIE CPefCTBA U 060pyLOBaHMe Altele

Vehicles and transport equipment; 7,0% Ipoune

Other;17,7%

Metale comune si articole din acestea
HeznparoleHHble MeTaJUTbI M U34S U3 HUX
Base metals and articles thereof; 7,1%

Produse minerale

MuHepajibHbIe
Produsele industriei chimice TIPOAYKTBI
TTponyKIMs XMMUYECKO Mineral products; 20,8%
TIPOMBIIIEHHOCTI
Products of the chemical industry;
10,9%

Produse agroalimentare
[TuieBbIe U CeJIBCKOXO03SIMICTBEHHbBIE
TIPOAYKTBI
Agrifood products; 14,6%

Masini, aparate, echipamente
MaIunHbl, annapaTsl, 060pyLoBaHe
Machinery, appliances, equipment;
16,4%

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose daunvix HBC / Source: NBM calculations based on NBS data

Diagrama 18. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
VIMIIOPT TOTUIMBHBIX TOBAPOB U 3j1eKTposHeprun (MH. gosut. CIIA, B uenax CUD)
Imports of energy products and electricity (US$ million, CIF prices)

300 -
250 Foom
200 o =.. = = .=
IE R
100 |-
50 |-
0
I 1l 11 v I 11 1l v
2017 2018
m Carbune / Vronb / Coal 31 5,60 7,21 7,84 1,31 3,16 6,54 6,04
= Energie electricd / Onextposueprna /| o | 3469 | 1307 | 833 813 | 1495 | 1628 | 1573
Electricity
=Gaz natural/ Hp“g‘;ﬁ‘m’m ras/Nawrall o993 | 1876 | 1639 | 6246 | 9708 | 2297 | 293 | 102,68
Benzine auto / Bensun / Gasoline 21,14 23,24 28,62 27,03 27,87 28,27 33,98 27,26
 Combustibil dlgsiié ﬂmTOH’MBO / 64,01 | 6751 | 8555 | 100,69 | 69,77 | 10633 | 12696 | 116,99
® Altele / [Tpoune / Other 1595 | 1958 | 2377 | 2121 | 20,00 | 27,78 | 2895 | 2276

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, na ocrnose dannvix HEC /Source: NBM calculations based on NBS data
* import net / wucmuiil umnopm / net import
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1.2. Services balance
Balant,a serviciilor
banaHc ycayr

Diagrama 19. Exportul de servicii in trimestrul IV 2018, pe principalele tipuri
Okcmopt ycayr B IV kBapTane 2018 roga, OCHOBHbIE TUIIBI
Exports of services in Quarter IV, 2018, by main types

Bunuri si servicii ale administratiei publice (n.a.p.)
TocyzmapcTBeHHbIE TOBapbI U YCIYIH, He
OTHEeCEHHbIE K [PYTUM KaTerOpusaM

Alte servicii
Government goods and services n.i.e.; 2,5%

IMpoune ycmyru
Other services ; 2,0%

Alte servicii pentru afaceri

Tlpoune genoBble yeayrw

Other business services;
8,1%

Transport
TpaHcmopTHBIE YCIYTH
Transport; 28,8%

Servicii de telecomunicatii, de informatica si de
informatii
TeleKOMMYHMKALVIOHHBIE, KOMITBIOTEPHBIE
VHOOPMALVIOHHBIE YCIYTH
Telecommunications, computer, and
information services; 15,6%

"

-

R

R

EE e
2

Calatorii
Tloe3gkun

Servicii de prelucrare a materiei prime aflate in Travel; 23,7%

proprietatea tertilor S
YCTyTH 1o 06paGoTKe MaTepUaTbHbIX pecypcoB,
MpUHAJIeXKAIUX IPYTYM CTOPOHAM 5
Manufacturing services on physical inputs owned
by others; 19,3%

Diagrama 20. Importul de servicii in trimestrul IV 2018, pe principalele tipuri
Vimmnopt ycnyr B IV kBapTaie 2018 roga, 0CHOBHbIE TUIIBI
Imports of services in Quarter IV, 2018, by main types

Taxe pentru utilizarea proprietatii intelectuale (n.a.p)
IT1aTa 3a [0/Ib30BaHMe NHTEUIEKTYaIbHO CO6CTBEHHOCTBIO
Charges for the use of intellectual property n.i.e.; 2,6% Alte servicii
[Tpoune ycayru
Bunuri si servicii ale administratiei publice (n.a.p)
ToCymapcTBeHHBIE TOBApPhI X YCIYTU /
Government goods and services n.i.e.; 3,2%

Other services ; 6,2%

Servicii de telecomunicatii, de informatica si de
informatii
TesleKOMMYHMKALIVIOHHbBI€,KOMIIbIOTEPHBIE 1
VHGOPMALVIOHHbBIE YCUIYTU
Telecommunications,computer,and information...

Alte servicii pentru afaceri/

[Tpoune fenoBble YCIYTU
Other business services; C1v. e
o Calatorii
14,0%
Tloe3gku
Travel; 29,5%
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1.3. Primary income balance
Balanta veniturilor primare
BajslaHC MepBUYHBIX AOXO0ZI0B

Diagrama 21. Evolutia veniturilor primare
[TepBUYHbBIE OXOAbI B AVTHAMMKeE
Primary income, in dynamics
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0

mil. USD / man.gomn. CIIA /$US million

s Intrdri (scala din stanga)
[IpUTOK (71eBast 0Ch) 182,84 223,93 23491 240,42 218,38 259,81 252,55 | 268,90
Inflow (left axis)

i Jesiri (scala din stanga)

OTTOK (JIeBast 0Ch) 80,11 81,71 112,96 50,75 107,32 119,49 101,28 81,31
Outflow (left axis)
——Sold (scala din stanga)
Canbzo (J1eBast 0Ch) 102,73 142,22 121,95 189,67 111,06 140,32 151,27 187,59

Balance (left axis)
—e—Sold / PIB (scala din dreapta)
Canppo / BBII (mpaBast ocb) 5,9 6,6 4,1 6,8 4,9 53 4.4 6,3
Balance/GDP (right axis)

Diagrama 22. Veniturile spre plata din investitii directe, in dinamica
JloXozbI OT IPSIMBIX MHBECTUIIMIA, K BBITIJIATe, B AMHAMMKE
Direct investment income payable, in dynamics
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1.4. Secondary income balance
Balanta veniturilor secundare
BajlaHC BTOPMYHBIX I0X0/10B
Diagrama 23. Evolutia veniturilor secundare
BTopuuHbIe [OXOAbI B AMHAMMKE
Secondary income, in dynamics
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Personal remittances (supplementary item to the balance of payments)
Remiteri personale (articol suplimentar la balanta de pliti)
JInmyHbIe JeHe)KHbIe TepeBogbI (HOMO/THNUTETbHAA CTAThA K IVIATE)KHOMY O/IAHCY)
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Tabelul 5. Distributia geografica a remiterilor personale(mil. USD)
JInaHble geHe>XKHbIe TIePEBOABI 0 cTpaHaM (MiTH. fosit. CIIIA)
Geographical structure of personal remittances dynamics (US$ million)

milioane USD / min. gomnn. CIIA / US$ million
393,63 413,07 414,28 394,62 451,37 442,57

Credit, din care: 335,91 453,95 11,9
Kpegur, BT. 4.

Credit, of which:

UE/EC/EU 116,19 137,41 143,73 150,40 152,67 186,41 189,95 199,64 133,0
CSI/ CHTI'/ CIS 130,67 161,97 171,61 158,65 136,62 153,23 148,74 145,72 93,8
Alte tari / Opyrue ctparsl / Other 89,05 94,24 97,72 105,24 105,33 1m,73 103,87 108,59 1112
countries
Debit, din care:
lebeT, BT. 4.: 45,14 52,36 55,25 59,12 55,33 60,57 69,52 7295 121,9
Debit, of which:
UE/EC/EU 18,05 22,75 24,82 25,09 25,77 28,42 34,84 31,90 1333
CSI/ CHT / CIS 19,28 19,89 21,30 23,97 20,40 22,83 24,38 2793  113]1
G Gy Rty (Bl e 781 97 913 10,07 916 932 1030 1313 14,1
countries
Sold, din care:
Cainbao, BT. 4. 290,77 34127 357,82 35516 339,29 390,80 373,05 381,00 1103
Balance, of which:
UE/EC/EU 98,14 114,66 118,91 125,31 126,90 157,99 155,11 167,74 133,0
CSI/ CHTI'/ CIS 1,39 142,08 150,31 134,68 116,22 130,40 124,36 n7,79 90,8

Alte tari / Jpyrue cTpanbl / Other
countries
* date revizuite / * nepecmompennuble oannvie / * revised data

8124 84,53 8859 95,17 96,17 102,41 93,57 9546 110,9
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2. Capital account

Contul de capital
CuéT omepanuii C KAIMTAIIOM

Tabelul 6. Contul curent, de capital si financiar (mil. USD)
CueT TeKYLMUX OTIePALIVii, OTTePaLMii C KATUTAJIOM U PUHAHCOBBIN cdeT (MJTH. mosut. CIIIA)
Current, capital and financial account (US$ million)
2017 2018
II ‘ I1I v ‘ I* * r*
milioane USD / miH. gon. CIIA / US$ million
Contul curent -120,42  -187,34  -204,76 -49,55  -213,83  -291,18  -336,54 -345,16 21,1

CueT TeKyIIMX ONepanuit
Current account

Necesarul net de finantare (soldul -12596  -191,44  -211,54 -54,48 -220,46 -30136 -34842 -355,85  210,2

contului curent si de capital)

Uncroe 3auMcTBOBaHMe (Canb0o
cuéma mekywux onepayuill u cuema
onepayuli ¢ KANUMANOM)
Net(balance from current and capital
account)

* date revizuite / * nepecmompennwle dannvie / * revised data
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3. Financial account

Contul financiar
DOuHaHCOBBIN CUET

Diagrama 24. Contul financiar, active si pasive (mil. USD)
OUHaHCOBBIN CYET, aKTUBHI U 06513aTenbcTBa (MIH. mojur. CIIIA)
Financial account, assets and liabilities (USS$ million)

mmmm Achizitia neta de active financiare
Yucroe mpuobpeTeHye GMHAHCOBBIX aKTUBOB
Net acquisition of financial assets

0 Acumularea neta de pasive
YucToe MPUHATHE 06SI3aTEIbCTB
Net incurrence of liabilities

=#— Capacitatea netd (+) / necesarul net (-) de finantare (soldul contului financiar)
YucToe KpenuToBaHue (+) /3aumcTBoBaHMe (-) (cambzo pUHAHCOBOTO CYETa)
Net lending (+) / net borrowing (-) (financial account balance)
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Notd: pentru active si pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital

IIpumeuanue: 019 akmueoe u 06s3amenvbcme (+) yeenuuerue (-) CHUXCeHUe; 0715 CANbOO (+) HUCMBbLI 0MMOK, (-) HUCMBbLI NPUMOK
kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow
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3.1. Direct investment
Investit,ii directe
[MpsiMbIe MHBECTULIIN

Diagrama 25. Evolutia investitiilor directe, active si pasive (mil. USD)

[TpsiMble MHBECTULIMM, AKTUBBI U 0653aTeTbcTBa (MJIH. gosimapos CIIIA)
Direct investment, assets and liabilities, in dynamics (US$ million)

March 28,2019
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(MHAHCOBBIX aKTUBOB
Net acquisition of financial assets

mmmm Achizitia neta de active financiare

8,28

-4,94

1,92

-3,93

8,60

3,22

Acumularea neta de pasive
4YyicToe NPUHSITIE 06513aTeIbCTB
Net incurrence of liabilities

44,05

-6,19

69,09

-12,12

41,63

43,29

75,72

0,20

109,86

25,40

45,68

51,02

—— Investitii directe, net
[psiMble MHBECTUILIVA, YUCThIE
Direct investment, net

-35,77

1,70

-64,61

7,18

-39,71

-35,12

-70,82

-4,13

-101,26

-34,68

-12,94

-47,80

Notd: pentru active si pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital
IIpumeuanue: 015 akmueoe u 00a3amenvcme (+) yeenuuenue (-) CHUxceHue; 015 CanbOO (+) YUCMBblil 0Mmok, (-) HUCmslii npUmMoK

Kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow
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Diagrama 26. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
[TpsiMble MHBECTULIMA: YMCTOE IIPUHSTHE 00SI3aTENIBCTB, 10 MHCTPYMeHTaM, MJIH. foju1. CIIIA
Direct investment: net incurrence of liabilities, by instruments, USS million
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mmose Reinvestirea profiturilor
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Reinvestment of earnings
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a"s"m Participatii si actiuni, altele decat
reinvestirea profiturilor
VY4yacTme B KanmTase 3a UCKIIL.
PeVHBeCTMPOBaHMSI OXOJ0B
Equity other than reinvestment of
earnings
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Tabelul 7. Investitii directe, intrari si iesiri de capital (mil. USD)
[TpsiMble MHBECTULIUMA, ITPUTOK ¥ OTTOK KaruTaia (MIH. mosi. CIIIA)
Direct investment, capital inflow and outflow (USS mill.)
2017 2018
1\ I* n* Ir* 1\

intrari | iesiri  intrari iesiri intrari iesiri intrari iesiri intrdri iesiri
IIPUTOK| OTTOK IIPUTOK OTTOK IPUTOK OTTOK IPUTOK OTTOK HPUTOK OTTOK
inflow putflow inflow outflow inflow outflow inflow outflow inflow outflow

Investitii directe / I[IpsiMble MHBeCTULIMM 39,1 3558/ 137,11 35,85 7541 40,73| 72,17 59,23| 64,96 17,16

Direct investment

Active / AKTUBBI / Assets 24,76  20,83| 17,03 25,63| 28,05 18,77 3,67 36,41 184 5,06

Pasive / O6s3aTenbcTBa / Liabilities 14,95 14,75/ 120,08 10,22| 4736 2196| 68,50 22,82 63,12 12,10
Participatiisi actiuni ale fondurilor de 14,14 0,67| 3597  3,02| 1494 0,66| 32,40 1,76 31,09 1,54

investitii, altele decdt reinvestirea profiturilor
Yuacmue 6 kanumare 3a UCK04eHueM

|peunsecmupoeanus 00x0008
Equity other than reinvestment of earnings
Reinvestirea profiturilor (+) / pierderi (-) -60,73 47,07 -0,63 9,08 -30,28
Peuneecmupoeatue 00x0008 (+) / yovimxu (-)
Reinvestment of earnings (+) / losses (-)
Instrumente de natura datoriei 61,54 14,08, 37,04 7,20 33,05 21,30 27,02 21,06| 62,31 10,56
Jlonzoevle UHCMpPYMeHMbL
Debt instruments

Notd: Achizitia activelor financiare se reflectd pe debit la iesiri, iar retragerea activelor financiare - pe credit la intrdri.

Acumularea pasivelor se reflectd pe credit la intrdri, iar stingerea pasivelor - pe debit la iesiri.

IIpumeuanue: I[Tpuobpemenie PUHAHCOBbIX AKME08 NPe0Cmas/ieHo no debemy (0mmoxk), a vl0bimie PUHAHCOBbLX AKMUBOE - O

kpedumy (npumok). [Ipunamue 0653amenbcme npedcmaeiero no kpedumy (npumok), a nozauieHue 0653amenscme - no debemy (0mmok).

Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of

liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).

* date revizuite / * nepecmompennvle dannvie / * revised data
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Direct investment according to the directional principle (BPM5)
Investitiile directe conform principiului directional (MBP5)
ITpssmble nHBeCcTHLIMY COIJIACHO IPHHUNIY Harpas/ieHHocTH (PIT65)

Tabelul 8. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD
[pssMble MHBECTULIMM TT10 TpUHLMITY HanpaBieHHocTu (PI1B5), MH. gomapos CIIA
Direct investment, based on the directional principle (BPM5), US$ million

Investitii directe / Direct investment 44,09 42,95| 136,72 52,87| 7761 41,77) 71,63 66,98 58,06 26,69
IpsiMble MHBECTULIN

Peste hotare/3a rpaauiy/Abroad 2,69 0,02 2,71 0,50 3,37 0,17 24,60 1,59 5,06
In economia nationald 44,09 40,26| 136,70 50,16 77,11 38,40 71,46 4238| 56,47 21,63

B HaIMOHA/IBHYIO 5KOHOMUKY
In domestic economy

Capital social / Akyuonepnulii kanuman 14,14 0,67 3597 3,02| 14,94 0,66/ 32,40 1,76| 31,09 1,54
Equity capital

Banci/Bankn/Banks 6,37 27,61

Alte sectoare / [Ipyrye CeKTOpPbI 14,14 0,67 35,97 3,02 8,57 0,66 32,40 1,76 3,48 1,54
Other sectors

Venit reinvestit (+) / pierderi (-) -60,73 47,07 -0,63 9,08 -30,28

Peunsecmuposannbvle 00x00bl (+) / y6bimicu (-)
Reinvested earnings (+) / losses (-)

Banci/Baukm/Banks -5,84 8,58 4,64 4,97 8,33

Alte sectoare / [lpyrue ceKTOpbI -54,89 38,49 -5,27 4.1 -38,61

Other sectors
Alt capital (alte sectoare)* 90,68 39,59| 53,66 47,14 62,80 37,74| 29,98 40,62| 5566 20,09

Ipouuii kanuman (Opyzue cexmopby)*
Other capital (other sectors)*
Creante fatd de investitorii straini 24,75 18,14 16,52 22,92| 2592 1540 3,35 11,81 0,1
Tpe6oBaHMS K MHOCTPAHHBIM MHBECTOPAM
Claims on foreign investors

Angajamente fata de investitorii straini 65,93 21,45 37,14  2422| 36,88 2234 26,63 28,81 5555 20,09
O6s13aTe/IbCTBA IIepesi MHOCTPAaHHBIMU
MHBECTOpaMm

Liabilities to foreign investors

*1in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazd la ,,alte investitii” / *exkntouaem monvko Mex@uiuaibhble Kpeoumvl Opyzux cekmopos, MeiGualLaIbHble
Kkpedumbl 6ank06 pezucmpupylomcs 6 «<npouux ungecmuyuax» /¥ includes intercompany lending of other sectors only, intercompany
lending of banks is recorded under ,,other investment”.

** date revizuite / ** nepecmompennvie dannvie / ** revised data
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Diagrama 27. Evolutia fluxurilor nete de investitii directe in baza principiului directional
(MBP5), mil. USD
JuHaAMMKa YMCTHIX IOTOKOB MPSIMbIX MHBECTUIM 110 IPUHIMITY HampaBieHHocTH (PIIB5), MITH.
goit. CIIIA
Net direct investment flows according to the directional principle (BPMS5), in dynamics, US$ million
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Diagrama 28. Evolutia fluxurilor nete de investitii directe in economia nationala, pe
instrumente (MBP5), mil. USD
JyiHaMMKa YMCTHIX IOTOKOB IIPSIMBIX MHBECTUIIN B HALVOHAIbHYIO 5KOHOMMKY, 110
mnHcTpyMeHTaMm (PIIB5), MiH. fomapos CIIA

Net direct investment flows in domestic economy, by instrument (BPM5), US$ million
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3.3. Other investment
Alte investit,ii
ITpoune MHBECTULIN

Diagrama 29. Alte investitii, achizitia neta de active financiare (mil. USD)
[Tpoune MHBECTUIIMY, UNCTOE TpHoGpeTeHMe (PDMHAHCOBBIX aKTMBOB (MJIH. AojutapoB CIIIA)

Other investment - net acquisition of financial assets (USS million)
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and deposits

33,59
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Imprumuturi/ Ccyzpt u 3aiimbi /
Loans
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-0,33
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R

Credite comerciale si avansuri /
ToproBble KpeZJUTHI ¥ aBaHChI /
Trade credits and advances

-19,87

53,42

-1,80

-16,79

-53,61
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-5,41

mmmm Alte creante / [Tpoyast Je6MTOpCKast

3a0/KeHHOoCThb / Other accounts
receivable

==s==Total / Bcero / Total

1,88
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-135,33
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Address: 1 Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




I { National
Bank of Moldova
March 28,2019
Page 29

Diagrama 30. Alte investitii, acumularea neta de pasive financiare (mil. USD)
[Tpoure MHBECTULINY, YMCTOE IPUHATHUE 06513aTeabCTB (MJIH. Joy1apoB CIIIA)
Other investment - net incurrence of liabilities (US$ million)
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Numerar si depozite / HanuyHas
BaJTIOTa U Aeno3utsl / Currency | 4,04 -2,01 -1,86 2,00 15,11 1,33 -27,61 -2,95 -3,1
and deposits
Smprumutun/ SRR/ g0 71 | 720 | 3944 | 2332 | 4186 | 4121 | 5904 | 3467 | 4122
sy Credite comerciale si avansuri /
Toprosble KpeAUTbI M aBaHChI / 29,47 48,41 73,71 134,27 50,39 88,82 47,62 90,58 77,02
Trade credits and advances
mmmm  Alte angajamente / [Tpovast
KpeJuTOopcKas 3a0J/DKeHHOCTh / | -1,00 -1,00 6,86 -9,14 7,24 42,23 -44,23 27,23 -29,23
Other accounts payable
=@=—Total / Bcero / Total 123,22 52,60 118,15 | 150,45 | 120,60 95,17 34,92 | 149,53 | 85,90
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3.4. Reserve assets
Activele de rezerva
Pe3epBHBIEe aKTUBBI

Diagrama 31. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)
JVMHaMMKa IOTOKOB 0(UILIMaIbHBIX Pe3epBHBIX aKTUBOB, [10 MHCTPYMeHTaM (MJTH. foi. CIIIA)
Official reserve assets flows, by instruments (US$ million)
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Tabelul 9. Sinteza balantei de plati (BPM6), prezentare analitica (mil. USD)
[1aTé>XHBIN 6a/aHC B aHAIUTHUIeCKOM npencrabiedHnu (PI166) (miaH. gommapos CIIA)
Balance of payments in analytic presentation (BPM6) (USS million)
CONTUL CURENT -92,77 -213,83 -291,18 -336,54 -345,16  -605,29 -1.186,71
CYET TEKVIIMX OTEPALIU
CURRENT ACCOUNT
Bunuri / ToBapsl / Goods -681,83 -683,63 -828,95 -882,89 -913,28 -2.569,06 -3.308,75
Servicii / Veayru / Services 108,12 7433 83,43 120,10 95,44 316,95 373,30
Venituri primare / IlepBuuHble loxoab!l / Primary income 189,67 111,06 140,32 151,27 187,59 556,57 590,24
Venituri secundare / BropmuuHble foxonsl /Secondary income 291,27 284,41 314,02 27498 285,09 1.090,25 1.158,50
CONTUL DE CAPITAL / CYET OITEPALIVIN C KATIUTAJIOM -493 -6,63 -10,18 -11,88 -10,69 -21,35 -39,38
CAPITAL ACCOUNT
Necesarul net de finantare (soldul conturilor curent si de capital) -97,70 -220,46 -301,36 -348,42 -355,85 -626,64 -1.226,09
Ymucroe 3auMcTBOBaHMe (Ca/IbJI0 CY€Ta TEKYLIMX ONepauuii u
c4eTa omepanuii ¢ KanmTaJaoM)
Net borrowing (current and capital account balance)
Necesarul net de finantare (soldul contului financiar) -249,09 -302,31 -355,84 -474,75 -290,01 -1.082,92 -1.422,91
YucToe 3aMMCcTBOBaHMe (Ca/IbZ0 (PpMHAHCOBOIO CYETA)
Net borrowing (-) (financial account balance)
Investitii directe / ITpsimble nHBecTMuMM / Direct investment -4,13 -10126 -34,68 -1294 -47,80 -149,78  -196,68
Investitii de portofoliu si derivate financiare -0,20 -0,26 227 -0,05 3,51 -0,70 5,47
IMopTdenbHble MHBECTULIUY U IPOVU3BOAHBIE (PMHAHCOBBIE
MHCTPYMEHTHI
Portfolio investment and financial derivatives
Alte investitii / TIpoune muBecTuiuy / Other investment -244,76 -200,79 -323,43 -461,76 -245,72 -932,44 -1.231,70
achizitionarea netd de active financiare (ANA) -13533 -72,99 -297,57 -293,44 -146,96 -446,53  -810,96
uucmoe npuobpemenue (PUHAHCOBbIX AKMUBOE
net acquisition of financial assets
acumularea netd de pasive (ANP) din care: 109,43 127,80 25,86 168,32 98,76 485,91 420,74
uucmoe npuHsmue 0093amenbCms, 6 m.u.:
net incurrence of liabilities, of which:
imprumuturi/ ccympl u 3aiimsl / loans 36,69 -14,58 50,08 53,46 54,08 161,93 143,04
Erori si omisiuni nete -36,21 -6,48 10,72 8,23 81,46 75,81 93,93
YucThle OMMOKY U IPOITYCKMA
Net errors and omissions
Active de rezerva si articole aferente 115,18 75,37 65,20 134,56 15,62 532,09 290,75
Pe3epBhl U CBSA3aHHbBIE C HUMM CTAaTby
Reserves and related items
Active de rezerva / PesepBHble akTUBHI / Reserve assets® 169,57 4274 7426 115,77 2,76 531,20 235,53
Utilizarea creditelor si a imprumuturilor FMI 17 -32,63 9,06 -18,79 -12,86 -44,11 -55,22
Kpenurs! u 3aiimbr MBD
IMF credit and loans
Banca central / Llenmpanwubtii 6ank / Central bank -0,17  -21,01 9,13 -18,84 -10,77 -44,27 -41,49
Administratia publica 134 -1,62 -0,07 0,05 -2,09 0,16 -13,73
Cexmop z0cy0apcmeenH0z0 ynpaeneHus
General government
Finantarea exceptionala 4322 4322
VickmrounTtenpbHoe pMHaHCUMPOBaHMe
Exceptional financing
Venituri secundare - granturi interquvernamentale 43,22 43,22

Bmopuunble 00x00bl — Me20Cy0apCmeeHHble ZpaHmbL
Secondary income - intergovernmental grants

Nota: Cresterea activelor financiare, precum si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor

financiare - cu semnul minus. / IIpumeuanue: Yeenuuenue oUHAHCOBbIX AKMILE08, & MAKXHce 0053AMeNbCMS, PezucmpUpyemcs o 3HaKOM
NJI0C, a yMeHbUleHUe PUHAHCO8bIX aKMUE08 U 06s13amenscme — co 3nakom munyc. / Note: Increases in both financial assets and liabilities
are recorded with a positive sign (+), while decreases in financial assets and liabilities - with a negative sign ().
*evaluate la rata zilnicd / * ouenenvl no o6mennomy kypcy na dews / *valued at daily exchange rate
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Tabelul 13. Balanta de plati a Republicii Moldova (MBP6), agregate principale (mil. USD)
[TnaTéxxubiit 6amanc Peciy6nmku Mongosa (PT1B6), ocHOBHBIe arperaTsl (MJTH. momnapos CIIIA)
Balance of payments of the Republic of Moldova (BPM6), main aggregates (US$ million)

CONTUL CURENT -49,55 -213,83 -291,18 -336,54 -345,16 -562,07 -1.186,71 21,1
CYET TEKYVIIUX OMEPALIUI
CURRENT ACCOUNT
Bunuri -681,83 -683,63 -828,95 -882,89 -913,28 -2.569,06 -3.308,75 128,8
ToBapbl
Goods
Servicii 108,12 7433 83,43 120,10 95,44 316,95 373,30 17,8
Ycnyru
Services
Venituri primare 189,67 111,06 140,32 151,27 187,59 556,57 590,24 106,0
[TepBMYHBIE JOXOZbI
Primary income
Venituri secundare 334,49 284,41 314,02 27498 285,09 113347 1.158,50 102,2
BTopuuHbIe f0X0AbI
Secondary income
CONTUL DE CAPITAL -493 -6,63 -10,18 -11,88 -10,69 -21,35 -39,38 1844
CYET OIIEPALIV C KATITAJIOM
CAPITAL ACCOUNT
Necesarul net de finantare (contul curent si de capital) -54,48 -220,46 -301,36 -348,42 -355,85 -583,42 -1.226,09 210,2
Yncroe 3auMcTBOBaHMe (CYET TEKYIIMX OIepaluii u
CcYyeT oIlepaLuii C KAUTAIOM)
Net borrowing (current and capital account)

CONTUL FINANCIAR -90,69 -226,94 -290,64 -340,19 -27439 -507,61 -1.132,16  223,0
®UHAHCOBBIN CUET
FINANCIAL ACCOUNT
Investitii directe, net -413 -10126 -34,68 -12,94 -47,80 -149,78 -196,68 131,3

[TpsiMble MHBECTULIVIN, YMUCThIE
Direct investment, net
Investitii de portofoliu, net -0,04 -1,09 2,60 0,07 2,80 -0,27 4,38 -
IMopTdenbHbIe MHBECTULIVIV, YMCThIE
Portfolio investment, net
Derivate financiare, net -0,16 0,83 -0,33 -0,12 0,71 -0,43 1,09 -
[TponsBoaHbIe (PMH. MHCTPYMEHTDI, YMCThIE
Financial derivatives, net
Alte investitii, net -255,93 -168,16 -332,49 -442,97 -232,86 -888,33 -1.176,48 132,4
[Tpoune MHBECTULIVY, YVMCThIE
Other investment, net
Active de rezerva 169,57 4274 7426 115,77 2,76 531,20 235,53 443
Pe3epBHbBIe aKTVBbBI
Reserve assets
Erori si omisiuni nete -36,21 -6,48 10,72 8,23 81,46 75,81 93,93 123,9
YuycThle OMMOKY U IIPOITYCKY
Net errors and omissions
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Tabelul 14. Contributiile principalelor componente la evolutia contului curent al balantei de

pliti (MBP6)

BnausiHye 0CHOBHBIX KOMIIOHEHTOB Ha AVIHAMMKY TE€KYILEro cyeTa IVIaTe>XHOT O GajraHca (PHB6)

Contribution of the main components to the evolution of the BOP current account (BPM6)

Contul curent
CyeT TeKYIIMX ONepauyin
Current account
Balanta comerciala
Toprosslii 6anmaHc
Trade balance
Export de bunuri si servicii
DKCIIOPT TOBApOB U YCIyT
Exports of goods and services
Import de bunuri si servicii
VIMIOpPT TOBapoOB M YCIyT
Imports of goods and services
Balanta veniturilor primare
Casib/io MepBUYHBIX IOXOHO0B
Primary income balance
Intrari de venituri primare, din care:
[TepBUYHBIE [OXOABI K OTyYEHNIO, B T. U.:
Primary income inflow, of which:
Remunerarea salariatilor
OnutaTta TpyAa pabOTHUKOB
Compensation of employees
Iesiri de venituri primare, din care:
[TepBUYHBIE JOXOIBI K BBIIIJIATE, B T. U.:
Primary income outflow, of which:
Venituri din investitii
VIHBeCTUIIMOHHBIE JJOXO/bI
Investment income
Balanta veniturilor secundare
CasibJi0 BTOPUYHBIX IOXO/I0B
Secondary income balance
Intrari de venituri secundare, din care:
IIpUTOK BTOPMYHBIX JJOXOJOB, B T. U.:
Secondary income inflow, of which:
Transferuri personale
JInaHble TpaHCdEPTHI
Personal transfers
Cooperarea internationala curenta
TekyIye orepaluy B paMKax Me>KIYHapOJHOTO
COTPYAHMYECTBA
Current international cooperation
Iesiri de venituri secundare
OTTOK BTOPUYHBIX OXOJ0B
Secondary income outflow
Contul de capital
C4yéT omepanmii C KAMUTAIOM
Capital account
Necesarul net de finantare (soldul conturilor curent si de
capital)
YmucTtoe 3auMcTBOBaHMeE (Ca/IbJI0 CYETA TEKYLIMX
oIepalyii ¥ CYeTa onepauuii ¢ KaluTaJaoM)
Net borrowing (current and capital account balance)

-20,7

34,6

55,3

6,8

8,7

8,1

1,8

11

12,1

134

7,6

3,0

-2,0

64,0

4,9

9,7

9,3

4,8

39

12,7

14,2

9,2

1,6

-11,0

-28,1

30,7

58,8

53

9,8

9,2

4,5

3,8

1,8

24,8

46,9

44

73

6,9

2,9

24

8,0

9,2

6,6

0,9

59,1

6,3

9,0

8,5

2,7

2,0

9,6

1,2

7,

1,3

55,3

58

9,1

8,7

34

2,6

1,7

13,1

83

2,0

-10,5

-26,0

30,3

56,3

52

8,8

83

3,6

29

10,2

1n7

7,9

-1,7

1,0

-0,5

-0,3

-0,4

0,2

0,3

14

-0,3

-0,8

*SCN 2008 / CHC 2008 / SNA 2008
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Tabelul 15. Exporturile de bauturi alcoolice, pe principalele tari
BKCHOPT AJIKOTOJIBHBIX HAIIMTKOB, II0 OCHOBHbIM CTPpaHaM
Exports of alcoholic beverages, by main countries
UE, din care: 51,93 61,78 70,30 33,1 33,6 35,9 113,8 4,6
EC, B TOM uncine.:
EU, of which:
Romania / PymbiayMs / Romania 9,63 14,37 18,25 6,1 7,8 9,3 127,0 2,1
Cehia / Yexmus / Czech Republic 9,09 9,61 13,06 5,8 5,2 6,7 135,9 1,9
Polonia / ITonbira / Poland 12,97 13,57 10,87 8,3 7,4 5,5 80,1 -1,5
Germania / 'epmanusi / Germany 3,09 3,04 5,08 2,0 1,7 2,6 167,1 11
Marea Britanie / Benuko6purtanus / UK 2,27 3,07 4,04 1,4 1,7 2,1 131,6 0,5
Olanda / Hupepmnauzast / Netherlands 0,06 1,52 3,63 0,0 0,8 1,9 238,8 1,1
Spania / Vicmanmsi / Spain 0,03 0,06 2,87 0,0 0,0 1,5 47833 1,5
Bulgaria / Bonrapus / Bulgaria 2,09 3,23 2,62 1,3 1,8 1,3 81,1 -0,3
Letonia / JlTarBus / Latvia 1,63 1,61 2,15 1,0 0,9 11 133,5 0,3
Slovacia / CioBakusg / Slovakia 1,74 1,92 1,93 1,1 1,0 1,0 100,5 0,0
Grecia / I'peniusi / Greece 2,17 2,30 1,74 14 1,3 0,9 75,7 -0,3
Lituania / iutea / Lithuania 1,64 1,73 1,59 1,0 0,9 0,8 91,9 -0,1
Estonia / 9cTtonus / Estonia 1,44 1,37 1,13 0,9 0,7 0,6 82,5 -0,1
Ungaria / Beurpus / Hungary 2,13 2,72 0,10 14 15 0,1 3,7 -1,4
CSI, din care: 66,38 72,86 72,73 42,4 39,7 37,1 99,8 -0,1
CHI, B TOM uncie:
CIS, of which:
Belarus / Besopyccus / Belarus 33,27 38,52 38,33 21,2 21,0 19,6 99,5 -0,1
Ucraina / VkpanHa / Ukraine 15,31 11,64 14,18 9,8 6,3 72 121,8 14
Rusia / Poccus / Russia 11,57 14,36 1,67 74 7,8 6,0 81,3 -1,5
Kazahstan / Kasaxcrau / Kazakhstan 4,64 7,08 7,86 3,0 3,9 4,0 111,0 0,4
Alte tari, din care: 38,40 49,04 52,89 24,5 26,7 27,0 107,9 2,1
ITpoune cTpaHBbI, B TOM YMCIIE:
Other countries, of which:
China / Kuraii / China*** 9,94 16,03 14,53 6,3 8,7 7,4 90,6 -0,8
Georgia / I'py3usi / Georgia 9,03 9,03 12,41 5,8 49 6,3 137,4 1,8
S.U.A./ CIIA / USA 11,59 9,31 7,70 7,4 51 39 82,7 -0,9
Turcia / Typuus / Turkey 2,76 4,70 6,80 1,8 2,6 3,5 1447 11
Serbia / Cep6us / Serbia 1,50 3,29 3,10 1,0 1,8 1,6 94,2 -0,1
Canada / Kanama / Canada 0,39 2,85 2,54 0,2 1,6 1,3 89,1 -0,2
Nigeria / Hurepus / Nigeria 0,67 0,70 1,27 0,4 0,4 0,6 181,4 0,3
Total / Bcero / Total 156,70 183,69 195,92 100,0 100,0 100,0 106,7 6,7

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, Ha ochose dannbix HBC / Source: NBM calculations based on NBS data;
* Gradul de influentd a tdrilor la cresterea (+), scdderea (-) exporturilor de bauturi alcoolice

* Bruanue cmpansl Ha pocm (+) / CHudeHUe (-) IKCNOPMA ALKOZONbHbIX HANUNKOE

* Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / [TpouenmHuvie nynkmeot / Percentage points;

*** China continentald / Konmunenmanvuwiii Kumaii / Mainland China
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Tabelul 16. Sursele de acoperire a necesarului net de finantare, fluxuri financiare nete

VICTOYHMKY MIOKPBITHS YMCTOTO 3aMIMCTBOBaHMSsI, YMCThbIe (PMHAHCOBbIE TOTOKY
Sources of coverage for the net borrowing, net financial flows

Page 56

Contul financiar
OYHAHCOBbIN CYeT
Financial account
Investitii directe, din care:
TpsiMble MHBECTULIVIN, B TOM YJICTIe:
Direct investment, of which:
Participatii si actiuni, altele decat reinvestirea profiturilor
VuacTye B KaluTase 3a MCKIIOUeHVeM PeMHBECTMPOBAHMS IOXOH0B
Equity other than reinvestment of earnings
Reinvestirea profiturilor
PeVHBeCTMPOBaHME JOXOA0B
Reinvestment of earnings
Instrumente de natura datoriei
JloaroBble MHCTPYMEHTEI
Debt instruments
Investitii de portofoliu si derivate financiare
TMopTdenbHbIe VHBECTUIV U IIPOM3BOAHbIE (DVH. MHCTPYMEHThI
Portfolio investment and financial derivatives
Alte investitii, din care:
Tpouye MHBECTULIMN, B TOM UMICTIe:
Other investment, of which:
Numerar si depozite
HanmyHas BalmioTa 1 Jelo3UThl
Currency and deposits
Imprumuturi
Ccyapl 1 3alIMBbI
Loans
Credite comerciale si avansuri
ToproBble KpeZIUThI 11 aBaHCBI
Trade credit and advances
Alte creante / angajamente
[Tpouast Je6MTOPCKas/KpeAUTOPCKast 3aJ0/DKEHHOCTD
Other accounts receivable / payable
Modificarea activelor de rezerva
V3MeHeHMe pe3epBHBIX aKTUBOB
Change in reserve assets

-0,4

2,2

-1,9

0,0

-0,3

6,1

-0,9

0,1

2,8

0,1

0,0

-0,8

34

1,0

0,1

0,0

55

-0,9

0,0

-10,4

0,0

2,1

Notd: (-) - intrdri nete de capital, (+) - iesiri nete de capital
IIpumeuanue: (-) — wucmelll npumMoK kanumand, (+) — 4ucmulii OMmok kanumana
Note: (-) - net capital inflow, (+) - net capital outflow

*SCN 2008 / CHC 2008 / SNA 2008

Address: 1 Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




o National
Bank of Moldova

March 28, 2019
Page 57

Tabelul 17. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si

rambursari (mil. USD)

BHeIrHMe 3a/iMBI (O6H3aTEHbCTBa), II0 MHCTUTYLVIOHAJIPHBIM CEKTOPaM, IIpMBJI€eYE€HVE U IIOTallIeHEe

(mmH. monnapos CIIIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

Imprumuturi
Ccyzbl U 3a/iMBbI
Loans
Banca centrala
LleHTpa/NbHBII GAaHK
Central bank
termen lung
JIOJITOCPOYHbIe
long-term
Administratia publica
CeKTop roc. ynpasjieHUst
General government
termen lung
JIOJITOCPOYHbIe
long-term
Societati care accepta depozite, exclusiv BC
Jlerno3uTHbIe OpraHu3anuy, 3a ucki. 1Ib
Deposit-taking corporations, except central bank
termen scurt
KpaTKOCPOYHbIE
short-term
termen lung
JIOJITOCPOYHBIE
long-term
Societati nefinanciare, GP si IFSLSGP
Hedunancosbie npeanpusitus, X u HKOJOX
Nonfinancial corporations, Hs and NPISHs
termen scurt
KpPaTKOCPOYHBIE
short-term
termen lung
JIOJITOCPOYHBIE
long-term
Alte societati financiare
IMpoune ¢puH. opraHmsaum
Other financial corporations
termen scurt
KpaTKOCPOYHbIe
short-term
termen lung
JIOITOCPOYHbIe
long-term

114,00

8,78

8,78

36,34

36,34

24,42

1,1

23,31

28,06

2,97

25,09

16,4

16,4

66,14

8,95

8,95

12,07

12,07

3,03

3,03

23,76

0,8

22,96

18,33

18,33

73,88 121,09

21,01

21,01

5,11 40,96

511 40,96

1,2 16,6

1,2

35,84 27,52

1,36 1,12

34,48 264

31,73 15

31,73 15

130,69

20,37

20,37

38,8

38,8

9,49

1,09

8.4

42,76

1,73

41,03

19,27

0,03

19,24

71,55

1,24

11,24

12,62

12,62

8,67

8,67

223

3,17

19,13

16,72

16,72

151,84

59,35

59,35

3,07

0,01

3,06

71,06

14

69,66

18,36

18,36

17,17

18,84

18,84

47,04

47,04

7,42

7,42

27,64

3,53

241

16,23

16,23

158,64

M,57

41,57

20,39

0,57

19,82

69,15

12,18

56,97

27,53

27,53

117,42

10,77

10,77

14,45

14,45

5,53

5,53

66,68

18,32

48,36

19,99

19,99

Nota: BC - banca centrald, GP - gospoddriile populatiei; IFSLSGP - institutiile fard scop lucrativ in serviciul gospodadriilor populatiei

IIpumeuanue: LIB - uenmpanvhuiil 6auk, IX - domawnue xossiicmea;, HKOJX - nekommepueckue opzanusauuu, o0ciyiusaouje

oomauHue xo3qiicmea

Note: Hs - households; NPISHs - nonprofit institutions serving households

* date revizuite / * nepecmompennvle dannvle / * revised data
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