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1. Balance of payments - overview
Balanta de plati - prezentare generala
IT1aTé>XHBI 6a/aHC — o6lLee MpefCTaBIeHN e
Diagrama 2. Contul curent — componente principale
CyeT TeKyILIMX ONepanuii, (CHOBHble KOMIIOHEHTHI
Current account - main components
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w5 Venituri secundare (scala din
stanga)
BTopmuHbIe LOXOABI (JIeBast OCh)
Secondary income (left axis)

23791 | 278,71 | 282,36 | 334,49 | 284,41 | 314,02 | 274,98 | 285,09 | 266,94

Venituri primare (scala din stanga)
IMepBuuHbIe foxX0AbI (JieBast ocb) | 102,73 | 142,22 | 121,95 | 189,67 | 111,06 | 140,32 | 151,27 | 187,59 | 98,58
Primary income (left axis)

mmmm Servicii (scala din stanga)
Vonyru (JieBast och) 61,41 | 66,49 | 80,93 | 108,12 | 74,33 | 83,43 | 120,10 | 95,44 | 95,30
Services (left axis)

wee Bunuri (scala din stanga)
ToBapsl (JieBast 0Cb) -522,47 | -674,76 -690,00| -681,83 | -683,63 | -828,95 | -882,89 | -913,28 | -702,83
Goods (left axis)
—e— Cont curent (scala din stanga)
C4eT TeKYIIMX OIepaluii (JTeBast
0Cb)
Current account (left axis)

—e—Sold CC/ PIB (scala din dreapta)
CTO / BBII (paBast ocb) -6,9 -8,7 -6,9 -1,8 -9,5 -10,9 -9,7 -4 -10,1
CAB / GDP (right axis)

-120,42 | -187,34 | -204,76 | -49,55 | -213,83 | -291,18 | -336,54 | -345,16 | -242,01
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Diagrama 3. Evolutia contului financiar, pe categorii functionale, fluxuri nete
duHaHCOBBIN CUET IO Cl)yHKU;MOHaTIbeIM KaTeropmamMm, 4mcTbie IIOTOKN

Financial account by functional categories, net flows
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=== Active de rezerva
PesepBHbIe aKTUBBI 37,72 103,75 | 220,16 | 169,57 42,74
Reserve assets

74,26

15,77

2,76

-176,48

Alte investitii

Other investment

ITpoune nHBECTULIUN -91,72 | -229,64 | -311,04 | -255,93 | -168,16 | -332,49

-442,97

-232,86

-16,22

= [nv. de portofoliu si derivate
financiare
TMopTdenbHble UHB. U
TpOMU3BOJHbIe (PMHAHCOBbIE | -1,41 0,67 0,24 -0,20 -0,26
MHCTPYMEHTHI
Portfolio inv. and financial
derivatives

2,27

-0,05

3,51

-1,51

www Investitii directe

Direct investment

IIpsimble MHBeCTULIUM -39,71 -35,12 | -70,82 -413 | -101,26 | -34,68

-12,94

-47,8

-118,06

—o— Contul financiar

Financial account

DUHaHCOBbIN CUET -9512 | -160,34 | -161,46 | -90,69 | -226,94 | -290,64

-340,19

-274,39

-312,27

—e— CF / PIB (scala din dreapta)
®C / BBII (mrpaBasi ocb) -5,4 -7,5 -5,4 -3,3 -10,0
FA / GDP (right axis)

-10,8

-13,0

6,0

4,0

2,0

0,0

%
-2,0

-6,0

-8,0

-10,0

-12,0

-14,0

Notd: (+)iesiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) yucmolii ommox, (-) Hucmulil nPUMOK kanumana
Note: (+) net capital outflow, (-) net capital inflow
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4. Additional information to the balance of payments
Informatie suplimentara la balanta de plati
JononHuTenbHass MHPOpPMaUMs K IJIAT€KHOMY O0a/laHCY
Diagrama 6. Distributia geografica a remiterilor personale
JInuHbIe KeHe>XKHbIe IIepeBOIbI 10 CTPaHaM
Geographical structure of personal remittances
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w2 Uniunea Europeana
EBpOTIeficKIiL COT03 16,19 | 137,41 | 143,73 | 150,40 | 152,67 | 186,41 | 189,95 | 199,64 | 188,32
European Union
mmmm CSI
CHI 130,67 | 161,97 | 171,61 | 158,65 | 136,62 | 15323 | 148,74 | 14572 | M52
CIS
Alte tari
[lpyrue cTpaHbl 89,05 94,24 97,72 105,24 | 105,33 1m,73 103,87 | 108,59 104,51
Other countries
== Total
Bcero 33591 | 393,63 | 413,07 | 41428 | 394,62 | 45137 | 442,57 | 453,95 | 408,55
Total
====% la PIB (scala din dreapta)
% K BBII (mipaBast och) 19,2 18,3 13,8 15,0 17,4 16,8 12,7 15,1 17,0
% to GDP (right axis)
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II. Balance of payments of the Republic of Moldova in quarter I 2019

(preliminary data)

Balanta de plati a Republicii Moldova in trimestrul I 2019 (date provizorii)
[naTéxxubii 6anadc Pecriy6nuku Monpgosa B I kBapTase 2019 roma
(TpegBapuTeIbHbIE JAHHBIE)

1. Current account

Contul curent

C4yéT TeKyLIUX onepanunin

1.1. Goods balance
Balanta bunurilor
banmaHc ToBapos

1.1.1. Goods balance (FOB-FOB)
Balanta bunurilor (FOB-FOB)
BbanaHc ToBapoB (POB-DOB)

Diagrama 7. Soldul balantei comerciale cu bunuri
Canpmo cuyéTta ToBapoB
External trade in goods balance

%
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Exports (left axis) Imports (left axis)
—o—Sold (scala din stanga) —a&— Sold / PIB (scala din dreapta)
Canbzo (JieBas oCb) Canppo / BBII (mpaBast ocb)
Balance (left axis) Balance / GDP (right axis)

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannbix HBC / Source: NBM calculations based on NBS data
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Tabelul 4. Indicatorii comertului exterior cu bunuri, evolutie trimestriala
IToka3aTeny BHeIlIHe TOPTOBJIM TOBapaMW, B KBapTaJ’IbHOﬁ AVMHaMUKe
External trade in goods indices, in quarterly dynamics

2018 2019 12019/
11 111 v I 12018
milioane USD / miH. gon. CIIA / US$ million %

Exportul de bunuri (preturi FOB) (EX)
JKCcIopT ToBapoB (¢po6) 406,32 511,88 448,07 451,45 550,74 539,15 105,3
Exports, FOB prices (EX)

Importul de bunuri (preturi FOB) (IM)
Vmrmopt ToBapoB (¢o6) 928,79 1195,51 1277,02 1334,34 1464,02 124198 103,9
Imports, FOB prices (IM)

% la PIB / % to GDP / % x BBII
Export /OxcniopT / Exports / 22,6 16,7 13,0 18,3
Balanta comerciald

Canbao cuéTa TOBapoB -29,9 -30,2 -30,9 -253 -30,3
Trade balance

1.1.2. External trade in goods (FOB-CIF)
Comertul exterior cu bunuri (FOB-CIF)
BHeurHsis Toprosis ToBapamu (POB-CU®)

Diagrama 8. Balanta comertului cu bunuri, pe zone geografice (FOB-CIF)
Canpzo cyeTa TOBapoB, 1o rpynmnam crpaH (POB-CUD)
Trade in goods balance, by region (FOB-CIF)

0
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-691,42 -693,50 -685,01
-800 "699,34 -726,14
-893,09
-1000 e Alte tari / Ipyrue ctpansl / Other countries -930,48
CSI/ CHT'/ CIS
mm Uniunea Europeana / EBpomnesicknii coro3 / European Union
e Total/Bcero/Total
-1200
I 1I 1 v I I 111 v I
2017 2018 2019

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannbix HBC / Source: NBM calculations based on NBS data
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Diagrama 9. Balantele bilaterale ale comertului exterior cu bunuri (top 5 deficite)

JBYCTOpOHHME CalbA0 BHEIIHE TOProBay ToBapamu (5 HanGoabIINX AeDULUTOB)
Bilateral balances of external trade in goods (top 5 deficits)
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data

Diagrama 10. Principalii parteneri comerciali ai Republicii Moldova in tr. 12019 (mil. USD)
OcCHOBHBIE TOPTOBBIe MAPTHEPHI Pecriy6nmku Monzgosa B I kBaptasie 2019 roga (MiH. got. CIIA)
Main trading partners of the Republic of Moldova in Quarter I 2019 (US$ million)

Exportul de bunuri Importul de bunuri
IKCIOPT TOBapoOB WmMmopT ToBapoB
Exports of goods Imports of goods
Romania / Pymbraus / Romania 88,13 250,47
Rusia / Poccust / Russia 208,93
Germania / l'epmanus / Germany 105,81
Ucraina / YkpanHa / Ukraine 140,36
Turcia/ Typums / Turkey 74,52
China / Kuraii /China 83,79
Italia / Vitanus / Italy 51,59
Polonia / ITonbima / Poland 47,96
Belarus / Benapycs / Belarus 30,60
Cehia / Yexmus / Czech Republic 22,61
120 4’0 86 12IO 1é0 2(;0 24I10 22;0

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data
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Diagrama 11. Exportul de bunuri pe zone geografice, in dinamica (mil. USD)

DKCIIOPT TOBAPOB II0 TPYIIIIaM CTPaH, B AmHaMuke (MiH. gosut. CIIIA)
Exports of goods by region, in dynamics (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannbix HBC / Source: NBM calculations based on NBS data
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Diagrama 12. Exportul de bunuri in trimestrul 12019, pe principalele categorii
DKcHopT ToBapos B | KkBapTasie 2019 roza, 1o OCHOBHBLIM TOBAapHBIM I'PYIIIIaM
Exports of goods in Quarter 2019, by main categories
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Articole din piatra; ceramica; sticla
V3menvist u3 KaMHST; KepaMUKM; CTeKIa
Materiale textile si articole din acestea Articles of stone, ceramic products; glass and glassware;
TeKCTHIbHBIE MaTePUATBI M U3 23%
Textiles and textile articles; 3,0%

Materiale plastice, cauciuc si articole din acestea
TT71acTMAacChl, pe3yiHa U M3ZeInst U3 HUX

Produsele industriei chimice Plastics, rubber and articles thereof; 2,1%

TIpoAyKIMST XUMUYeCKON

[IPOMBIIUIEHHOCTI
Products of the chemical industry; 3,9% Altele
3 IMpoune
* b \ Other;
v 0,
Mobilier 34 ne
Meb6enb :::
Furniture; 6,0%/ :
*
-+
v

Masini, aparate, echipamente
MauIHel, anmnaparsl,
ob6opysoBaHMe
Machinery, appliances, equipment;
12,9%

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data
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Diagrama 13. Reexportul de bunuri, pe zone geografice (mil. USD)
PesKCITOPT TOBApOB 110 TpyIam cTpaH (MIH. fosut. CIIA)
Reexports of goods, by region (USS$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data

Diagrama 14. Reexportul de bunuri in trimestrul 1 2019, pe principalele categorii
Peskcropt ToBapos B I KBapTasie 2019 rosa, Mo 0CHOBHBIM TOBapHbBIM IPYIIIIaM
Reexports of goods in Quarter [ 2019, by main categories
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din acestea 15,4% o6opyznoBaHue

Plastics, rubber and articles thereof
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Vehicles and transport equipment
5,5%

Materiale textile si articole din acestea _/
TeKCTUIbHBIE MaTepPUaIIbl U U3/EINS

Textiles and textile articles
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data
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Diagrama 15. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
DKCIOPT aJIKOTOIBHBIX HAIIMTKOB 110 TPYIIaM cTpaH (MTH. foi. CIIIA)
Exports of alcoholic beverages, by region (US$ million)
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70 e Total/Bcero/Total

60

50

40
30 i, 2,38 197 1833
20

10

2017 2018 2019

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data

Diagrama 16. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
V/IMIIOPT TOBapOB IO TpymiaM cTpaH (B 1jeHax CU®) (miH. fot. CLIA)
Imports of goods, by region (CIF prices) (USS$ million)

== Uniunea Europeana / EBpomneiicknii coto3 / European Union
—@-— CSI / CHI" / CIS
—t— Alte tari / lpyrue crpanbl / Other countries
1500 - - Total / Bcero / Total 1466,73
1285,38 20045 1272,94 125142
1250 - 1158,53 ’
1000 | 93855
767,08
705,68 74116 719,26
750 4 654,13 658,63
582,19
496,25
500 4 398,28 383,36
348,02 330,98 ?
276,60 328,26
201,78 205,74 200,80 213,21 233,05 209,43
165,70 176,64 176,14 ’ ’ ’ ! ’
0
I 1l ‘ | ‘ v ‘ I 11 ‘ | ‘ v ‘ I ‘
2017 ‘ 2018 ‘ 2019 ‘

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data
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Diagrama 17. Importul de bunuri in trimestrul I 2019, pe principalele categorii
VimniopT ToBapoB B | kBapTase 2019 rofa, 1o OCHOBHBIM TOBapHBIM I'PyNIlaM
Imports of goods in Quarter I 2019, by main categories
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data
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Diagrama 18. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
VIMIIOPT TOIIJIMBHBIX TOBApOB U 371eKTPo3Hepruu (MiH. fosut. CIIA, B neHax CU®)
Imports of energy products and electricity (USS$ million, CIF prices)
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Address: 1 Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md

Sursa: Elaborat de BNM in baza datelor BNS/ icmounuk: HEM, na ocrose 0annvix HBEC/ Source: NBM calculations based on NBS data
* import net / wucmoiil umnopm / net import




I National
Bank of Moldova

June 27,2019
Page 19
1.2. Services balance
Balanta serviciilor
bananc ycayr
Diagrama 19. Exportul de servicii in trimestrul I 2019, pe principalele tipuri
Okcmopt ycayr B I kBapTane 2019 rofa, OCHOBHBIE TUIIBI
Exports of services in Quarter 12019, by main types
Bunuri si servicii ale administratiei publice (n.a.p.)
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proprietatea tertilor
Vemyry o 06paboTKe MaTepUalbHBIX PECYPCOB,
MpUHAJIeXKAIUX IPYTYIM CTOPOHAM

Manufacturing services on physical inputs owned by
others; 21,2%

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HBM, na ocnose dannbix HBC / Source: NBM calculations based on NBS data
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Diagrama 20. Importul de servicii in trimestrul 1 2019, pe principalele tipuri
Mmmoprt yenyr B I kBapTase 201 roga, OCHOBHbIE TUIIBI
Imports of services in Quarter I 2019, by main types
Servicii de telecomunicatii Taxe pentru utilizarea proprietatii
Te/leKOMMYHMKaLIVIOHHBIE YCITYTU intelectuale (n.a.p)
Telecommunications services [1naTa 3a mosib3oBaHMe
2,4% VMHTeJJIeKTYaIbHO CO6CTBEHHOCTDIO o
Charges for the use of intellectual Alte servicii
property n.i.e.; 1,9% [poune yciyru

.. . . .. . Other services ; 5,8%
Bunuri si servicii ale administratiei publice (n.a.p)

T'ocyzapcTBeHHBIE TOBAPBI M YCIIYTU
Government goods and services n.i.e.; 2,8%

Servicii de informatica
VHdopMalOHHBbIE YCIIYTY
Information services; 4,7%

Alte servicii pentru afaceri
Tpoumne feTOBbIE YCTYTU
Other business services;
12,2%

Calatorii
TMoe3gku
Travel; 33,2%

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data
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1.3. Primary income balance
Balanta veniturilor primare
BaslaHC nepBUYHBIX I0X0A0B
Diagrama 21. Evolutia veniturilor primare
[TepBUYHbBIE TOXOIBI B JMHAMUKE
Primary income, in dynamics
%
250 = mmmmmmm e e e e oo 15,0
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=
s
~
2 0 0,0
=
E 50 -4 -3,0
00 m = mmm e e m e -6,0
-150 -9,0

Remunerarea salariatilor, net
OmnnaTa TpyAa, 4yncTas 159,04
Compensation of employees
weers  Venituri din investitii, net
VIHBeCTUIIVIOHHBIE LOXOZBI,
YMCTBIE
Investment income, net

-55,69

EEmm  Alte venituri primare, net
[Tpoune epBUYHBIE JOXOIBL,
YUCTBIe
Other primary income, net

e=@== Sold
Canpmo 102,73
Balance

-0,62

==p=S50ld / PIB (scala din dreapta)
Canpzo / BBII (ipaBast ocb) 59
Balance/GDP (right axis)

1I

I

2017
194,98 = 205,22
-52,40 -82,81

-0,36 -0,46
142,22 121,95
6,6 4,1

v

203,40

-13,29

-0,44

189,67

6,8

188,46

-76,68

-0,72

111,06

4,9

2018

22512 217,42

-84,86  -65,79

0,06 -0,36

140,32 151,27

5,2 43

v

231,03

-42,89

-0,55

187,59

6,2

199,31

-100,25

-0,48

98,58

4,1

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data
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Direct investment income payable, in dynamics
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHose 0annvix HEC / Source: NBM calculations based on NBS data
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1.4. Secondary income balance
Balanta veniturilor secundare
BajslaHC BTOpUYHBIX JOX0/I0B
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Diagrama 23. Evolutia veniturilor secundare

BropuuHble JOXOJBI B AMHAMUKE
Secondary income, in dynamics

350

mil. USD / muiH. mosi. CIIA / US$ million

e Alte venituri secundare, net
[Tpoure BTOPMYHBIE OXOJIBI,
YUCTBIE
Other secondary income,net

Cooperarea internationald curenta,
net
TeKy1Me omepaluy B paMKax
Me>XyHapOJgHOTO
COTPYIHMYECTBA, YUCThIe
Current international cooperation,
net

mwem Transferuri personale, net
JIndHbIe TPAaHC(EPTHI, YNCThIE
Personal transfers, net

«=@==S0ld / PIB (scala din dreapta)
Caspgo / BBII (mrpaBast ocb)
Balance/GDP (right axis)

I I II v I I I v I
2017 2018 2019
47,52 56,63 5397 6124 60,78 6734 4199 4526 49,80
2838 3921 3361 80,72 3388 3376 2793 3586 2532
162,01 182,87 194,78 192,53 189,75 212,92 205,06 203,97 191,82
13,6 13,0 9,5 12,1 12,6 n7 79 9,5 1,1

12,0

6,0

0,0

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ochose 0annbix HEC / Source: NBM calculations based on NBS data
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Personal remittances (supplementary item to the balance of payments)
Remiteri personale (articol suplimentar la balanta de pliti)
J/TnqHbIe JeHe KHbIe MTePEeBOABI (JOMOTHITE/IbHAT CTAThS K IVIATEKHOMY OA/TAHCY)
Tabelul 5. Distributia geografica a remiterilor personale(mil. USD)
JInuHble fleHe>KHbIe IIepeBObI IO cTpaHaM (MUTH. foi. CIIIA)
Geographical structure of personal remittances dynamics (US$ million)
Credit, din care: 335,91 393,63 413,07 414,28 394,62 451,37 442,57 453,95 40855 1035
Kpeaur, B T. u.:
Credit, of which:
UE/EC/EU 16,19 137,41 143,73 150,40 152,67 186,41 189,95 199,64 18832 1234
CSI/CHT /CIS 130,67 161,97 171,61 158,65 136,62 15323 148,74 14572 1572 84,7
Alte tari/ Ipyrue crpansl / Other countries 89,05 9424 97,72 10524 105,33 111,73 103,87 108,59 104,51 99,2
Debit, din care: 4514 5236 5525 59,12 5533 6057 69,552 7295 6544 1183
Ile6eT, B T. 4.
Debit, of which:
UE/EC/EU 18,05 22,75 24,82 25,09 2577 28,42 3484 3190 3236 125,6
CSI/CHT /CIS 19,28 19,89 2130 23,97 2040 22,83 2438 2793 2299 127
Alte tari/ Opyrue ctpassl / Other countries 7,81 9,71 9,13 10,07 9,16 932 10,30 13,13 10,09 110,2
Sold, din care: 290,77 34127 357,82 35516 339,29 390,80 373,05 381,00 343,11 101,
Canbzo, BT. 4.:
Balance, of which:
UE/ EC/EU 98,14 114,66 11891 12531 12690 157,99 15511 167,74 15596 122,9
CSI/ CHI' / CIS 111,39 142,08 150,31 134,68 116,22 130,40 124,36 117,79 92,74 79,8
Alte tari/ Opyrue ctpansl / Other countries 8124 84,53 88,59 9517 96,17 102,41 9357 9546 9442 98,2

Address: 1 Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
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2. Capital account
Contul de capital

CuéT onmepauuii C KAMUTAIIOM

Tabelul 6. Contul curent, de capital si financiar (mil. USD)
CueT TeKYLMUX OTIePALIVii, OTTePaLMii C KATUTAJIOM U PUHAHCOBBIN cdeT (MJTH. mosut. CIIIA)

Current, capital and financial account (US$ million)
2017 \ 2018 2019 12018/

111 v ‘ I II I1I v I 12017

milioane USD / mun. mosut. CIIA / US$ million %

Contul curent

CyeT TeKyIIMX OoIlepaLii -120,42 -187,34 -204,76 -49,55 -213,83 -291,18 -336,54 -345,16 -242,01 1132
Current account

Contul de capital

CyeT omepanuii ¢ KallUTaaoOM -5,54 -410 -6,78 -493 -6,63 -10,18 -11,88 -10,69 -13,66 206,0
Capital account

Necesarul net de finantare (soldul contului

curent si de capital)

ducToe 3aMMCTBOBaHMe (canbio cuéma

mekyuux onepayuil U cuema onepayuii ¢ -125,96 -191,44 -211,54 -54,48 -220,46 -301,36 -348,42 -355,85 -255,67 116,0
Kanumanom)

Net borrowing (balance from current and

capital account)

Necesarul net de finantare (soldul contului

financiar)

Hucroe sammcTBOBaHMe (canbdo -9512 160,34 -161,46 -90,69 -226,94 -290,64 -340,19 -274,39 -31227 137,6
¢@unancosozo cuema)

Net borrowing (balance from financial

account)

Address: 1 Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
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3. Financial account

Contul financiar

DOuHaHCOBBIN CYET

Diagrama 24. Contul financiar, active si pasive (mil. USD)
OUHAHCOBBIN CYET, aKTUBBI U 06s13aTeIbcTBa (MIH. Mo, CIIIA)
Financial account, assets and liabilities (US$ million)

mmmm Achizitia neta de active financiare
Yucroe nmpuo6pereHye GMHAHCOBBIX aKTUBOB
Net acquisition of financial assets
0 Acumularea neta de pasive
YucToe MPUHATHE 065I3aTEIbCTB
Net incurrence of liabilities
—=o— Capacitatea netd (+) / necesarul net (-) de finantare (soldul contului financiar)
Yucroe KpeguroBaHue (+) /3aumMcTBoBame (-) (CanpIo pUHAHCOBOTO CUeTa)
Net lending (+) / net borrowing (-) (financial account balance)
300 | 8 ] | | | |
| | I8 | A I | |
! | g | ! - g ! !
200 | I c | | s | | | I ~ | -
| - I ~ | S | | | I g | 3
| A I I | S | | I | =
~
100 | . I A | I | q | I | |
| I 3 I = I I g | I | |
| I _ 0 Bl N | | | ! |
| [ I | I | I | I | |
0| : : B : : ! : !
o ||
| B I I | (- | | I | |
| < I I | | e | | I | |
o~
100 | | | | AR | | ! |
| I I | | I | |
| I | | | [ | |
| I | | | & I = | |
-200 | I I | I | I3 | 2 | o |
| I I | I | [ I | g |
| I I | I | I | = |
300 | | | | | | | | |
| I I | I | [-290.64 | |
| I I | I | | I | [-31227] |
| I I | I | | [-340,19] | | |
_400 1 1 1 1 1 1 1 1 1 1
1 1I 11T v I I 11T v 1
2017 2018 2019

Notd: pentru active si pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital

IIpumeuanue: 018 akmueos u 00s3amensvcme: (+) ysenuuerue, (-) CHudcerue; 015 CanbOO: (+) HUCmblll OMmmok, (-) Yucmulil npumox
kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow
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3.1. Direct investment

Investit,ii directe
[MpsiMbIe MHBECTULIIN

Diagrama 25. Evolutia investitiilor directe, active si pasive (mil. USD)

[TpsiMble MHBECTULIMM, AKTUBBI U 0653aTeTbcTBa (MJIH. gosimapos CIIIA)
Direct investment, assets and liabilities, in dynamics (US$ million)

150 +

120

90

60

30

-120

-150

2017 2018 2019

mmmm Achizitia neta de active financiare
YucToe npuobpeTeHMEe
(MHAHCOBBIX aKTUBOB

Net acquisition of financial assets

1,92 8,17 4,90 -3,93 8,60 -9,28 32,74 322 21

Acumularea neta de pasive

Uncroe NpMHSATHE 0653aTENIBCTB | 41,63 43,29 75,72 0,20 109,86 25,40 45,68 51,02 120,17
Net incurrence of liabilities

—r— Investitii directe, net

[IpssMble MHBECTULIVIN, YUCTBIE -39,71 -3512 -70,82 -4,13 -101,26 | -34,68 | -12,94 | -47,80 | -118,06
Direct investment, net

Notd: pentru active si pasive: (+) crestere, (-) scddere; pentru sold: (+) iesiri nete, (-) intrdri nete de capital
IIpumeuanue: 012 akmueos u 06s13amenvcme: (+) ysenuuenue, (-) CHU¥ceHue; 01 CAnbOO: (+) HUCMbLI OMMOK, (-) HUCMbL NPUMOoK
kanumana

Note: for assets and liabilities: (+) increase, (-) decrease; for the balance: (+) net capital outflow, (-) net capital inflow

Address: 1 Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
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Diagrama 26. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
[TpsiMble MHBECTULIMA: YMCTOE IIPUHSTHE 00SI3aTENIBCTB, 10 MHCTPYMeHTaM, MJIH. foju1. CIIIA
Direct investment: net incurrence of liabilities, by instruments, USS million

125 -

100 -
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75 A
50 -

2017 2018 2019

Instrumente de natura datoriei
Jlonrosble MHCTPYMEHTBL 2,98 24,29 19,79 47,46 29,84 1,75 5,96 51,75 9,42
Debt instruments

s Reinvestirea profiturilor
PeuHBecTUpOBaHME JOXOJ0B 33,08 16,76 43,59 | -60,73 | 47,07 -0,63 9,08 -30,28 | 53,62
Reinvestment of earnings

~a"s"m Participatii si actiuni, altele decat
reinvestirea profiturilor
VyacTye B KanuTase 3a MCKIL
peVHBeCTMPOBaHUSI JOXOO0B
Equity other than reinvestment of
earnings

5,57 2,24 12,34 13,47 32,95 14,28 30,64 29,55 57,13

== Acumularea neta de pasive
YucToe NpUHSTYE 06513aTE/IbCTB 41,63 43,29 75,72 0,20 109,86 | 25,40 45,68 51,02 120,17
Net incurrence of liabilities

Tabelul 7. Investitii directe, intrari si iesiri de capital (mil. USD)
[IpssMble MHBECTUIINMA, IIPUTOK ¥ OTTOK KamuTana (MIH. most. CIIA)
Direct investment, capital inflow and outflow (USS mill.)

I II 111 v

intrari iesiri  intrari iesiri intrari iesiri intrari iesiri intrdri iesiri
IPUTOK OTTOK IIPUTOK OTTOK MPUTOK OTTOK IPUTOK OTTOK [PUTOK OTTOK
inflow outflow inflow outflow inflow outflow inflow outflow inflow outflow

Investitii directe / IIpsiMble MHBeCTULIM 137,11 35,85 7541 40,73 72,17 59,23| 64,96 17,16| 148,51 30,45

Direct investment

Active / AKTUBBI / Assets 17,03 25,63| 28,05 18,77 3,67 36,41 1,84 5,06 0,15 226

Pasive / O6s3aTenbcTBa / Liabilities 120,08 10,22| 4736 2196| 68,50 22,82| 63,12 12,10| 14836 28,19
Participatiisi actiuni ale fondurilor de 3597  3,02| 14,94 0,66 32,40 1,76| 31,09 154/ 6513 8,00

investitii, altele decdt reinvestirea profiturilor
Vuacmue 6 kanumare 3a UCKJI0UeHUEM

peunsecmuposanus 00x0008
Equity other than reinvestment of earnings
Reinvestirea profiturilor (+) / pierderi (-) 47,07 -0,63 9,08 -30,28 53,62
Peuneecmupoearue 00x0008 (+) / yovimxu (-)
Reinvestment of earnings (+) / losses (-)
Instrumente de natura datoriei 37,04 7,20\ 33,05 21,30 27,02 21,06 6231 10,56 29,61 20,19
Jlonzoevle uHCMpyMmenmbl
Debt instruments

Notd: Achizitia activelor financiare se reflectd pe debit la iesiri, iar retragerea activelor financiare - pe credit la intrdri.

Acumularea pasivelor se reflectd pe credit la intrdri, iar stingerea pasivelor - pe debit la ieiri.

IIpumeuanue: IIpuobpemenue UHAHCOBBIX AKMUBOE NPeOCMas/ieHo no debemy (ommok), a ebl0blmiLe GUHAHCOBbIX AKMUE0S - NO

kpeoumy (npumok). IIpunsmue 0653amenscme npedcmasieno no kpedumy (npumok), a nozauleHue 0013amenbcme - no edemy (0mmok).

Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of

liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).
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Direct investment according to the directional principle
Investitiile directe conform principiului directional
TIpsgvbre MHBECTHIMH COIIACHO IIPHHIHUITY HATIPABIEHHOCTH

Tabelul 8. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD

[TpssMble MHBECTULIMHU TI0 TPUHLUITY HanipaBieHHOCTH (PIIB5), MiTH. mommapos CIIIA
Direct investment, based on the directional principle (BPM5), US$ million

Investitii directe / Direct investment 136,72 52,87 77,61 41,77) 71,63 66,98 58,06 26,69 147,72 30,13
TpsiMble MHBECTULIVN

Peste hotare/3a rpanuiy/Abroad 0,02 2,7 0,50 3,37 0,17 24,60 1,59 5,06 0,02 2,26
In economia nationald 136,70 50,16 77,11 38,40 71,46 4238 56,47 21,63| 147,70 27,87

B HaIMIOHAJIbHYIO 9KOHOMMKY
In domestic economy

Capital social / AkyuonepHblil kanuman 35,97 3,02| 14,94 0,66/ 32,40 1,76, 31,09 1,54 65,13 8,00
Equity capital

Banci/Banku/Banks 6,37 27,61 45,81

Alte sectoare / [Ipyrue CeKTOpbI 35,97 3,02 8,57 0,66/ 32,40 1,76 3,48 1,54, 19,32 8,00
Other sectors

Venit reinvestit (+) / pierderi (-) 47,07 -0,63 9,08 -30,28 53,62

Peuneecmupogarbie 00x00bl (+) / yovimku (-)
Reinvested earnings (+) / losses (-)

Banci/Baukm/Banks 8,58 4,64 4,97 8,33 13,26

Alte sectoare / [Ipyrue ceKTOpbI 38,49 -5,27 41 -38,61 40,36

Other sectors
Alt capital (alte sectoare)* 5366 4714| 62,80 3774, 29,98 40,62 5566 20,09 2895 19,87

Mpouuii kanuman (Opyzue cekmopbt)®
Other capital (other sectors)*
Creante fatd de investitorii straini 16,52 2292|2592 1540 3,35 11,81 o,n 0,1
Tpe6oBaHMSI K MHOCTPAaHHBIM MHBECTOPAM
Claims on foreign investors
Angajamente fata de investitorii straini 3704  2422| 36,88 22,34/ 26,63 28,81 5555 20,09, 28,84 19,87
O6s13aTe/IbCTBA MTepe/i MHOCTPAaHHBIMU
VHBECTOPaMU

Liabilities to foreign investors

*in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazd la ,alte investitii” / *ekniouaem monvko Mexc@GuILALbHblE KPeOUmbl OPY2UX CeKMOP0S, MeNPUNUATbHbLE

Kpedumbl 6ank08 pezucmpupylomcs 8 «<npouux ungecmuuuax» /¥ includes intercompany lending of other sectors only, intercompany
lending of banks is recorded under ,,other investment”.
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Diagrama 27. Evolutia fluxurilor nete de investitii directe in baza principiului directional
(MBP5), mil. USD

JlMHaAMMKa YUCTHIX TIOTOKOB MPSIMBIX MHBECTUIIUIA [T0 IIPUHLUMITY HanpasieHHocTy (PT1B5), MITH.
poin. CIIIA

Net direct investment flows according to the directional principle (BPM5), in dynamics, USS$ million

In economia nationald / B HauMoHaIbHYI0 3KOHOMMKY / In domestic economy

150 7 mmm Peste hotare / 3a rpanuily / Abroad
125 === [nvestitii directe / [Tpamble nuBecTUIMM / Direct investment 117,59
100 4 83,85

75 61,29

46,33
50 - 35,84
‘\ 27,76 31,37
25
14 4,65
0 T T
-25 4
I 11 11 v I II 11 v I
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Diagrama 28. Evolutia fluxurilor nete de investitii directe in economia nationala, pe
instrumente (MBP5), mil. USD

JMHaMIMKA YUCTHIX TIOTOKOB MPAMBIX WHBECTUIIMIA B HAIIMOHAIBHYIO 9KOHOMUKY, TI0
mnHcTpymeHnTam (PIIBS), mutH. motapos CIIA

Net direct investment flows in domestic economy, by instrument (BPM5), USS million

s Alt capital / ITpounii kanmran / Other capital

[ Venit reinvestit / PeMHBecTMpoBaHHBIe oX0oAbl / Reinvested earnings

175 4
mmmm Capital social / AkuyoHepHsIii Kanmrtan / Equity capital
150
=@— Investitii directe in economia nationald / IIpgaMble MHBeCTULIMM B HAIIMOHA/IbHYIO 3KOHOMMKY / 119,83
125 | Direct investment in domestic economy
N
86,54 \
100
o
75
' DN
N

25

2017 2018 2019
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3.3. Other investment
Alte investigii
IMpoyne MHBECTU LN

Diagrama 29. Alte investitii, achizitia neta de active financiare (mil. USD)

June 27,2019

[Tpoune MHBECTUIIUY, YUCTOE TpMoOpeTeHMe (PMHAHCOBBIX aKTUBOB (MJIH. AosUT1apoB CIIIA)

Other investment - net acquisition of financial assets (US$ million)
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100
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|

v

2019

Alte participatii
[Tpoure MHCTPYMEHTBI y4acTHs B
KaIlluTaie
Other equity

Numerar si depozite
Hann4Hast BaJIIOTa U AE03UTHI
Currency and deposits

-213,49

-132,56

-56,99

-141,45

-10,46

Imprumuturi
Ccynpl 1 3a/iMBbl
Loans

-0,52

-0,97

0,79

-0,10

-0,82

wees Credite comerciale si avansuri

ToproBble KpeAVIThI ¥ aBaHChI
Trade credits and advances

53,42

-1,80

-16,79

541

-1,64

==o==Total / Bcero / Total

-160,59

-135,33

-72,99

-146,96

-12,92
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Diagrama 30. Alte investitii, acumularea neta de pasive (mil. USD)

[Tpoune MHBECTUIIMMY, UMCTOE IPUHSITHE 06513aTeNIbCTB (MIIH. fostapos CIIIA)

Other investment - net incurrence of liabilities (USS$ million)
175

150 +
125 +
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._
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—
=
=
—
<
—

il m | v I
2017 2018 2019

Numerar si depozite
HanmyHas BaioTa 1 geno3utel | -2,01 -1,86 2,00 15,1 11,33 -27,61 -2,95 -3,1 -8,56
Currency and deposits

s Imprumuturi
Ccynpl 1 3aMiMBbl 7,20 39,44 23,32 47,86 -47,21 59,14 34,67 41,22 -47,02
Loans

swawe Credite comerciale si avansuri
ToproBble KpeUThI ¥ aBaHCBI 48,41 73,71 134,27 50,39 88,82 47,62 90,58 77,02 59,88
Trade credits and advances

mmmm  Alte angajamente

Tpouas kpepmTopcKas 1,00 | 686 | -914 | 724 | 4223 | -4423 | 2723 | -2923 | -1,00
3aJ0JI>KEHHOCTb
Other accounts payable

—e—Total / Bcero / Total 5260 | 11815 | 150,45 | 120,60 | 9517 | 3492 | 14953 | 8590 | 330

3.4. Reserve assets / Activele de rezerva / Pe3epBHble aKTUBBI

Diagrama 31. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)
JVMHaMMKa IOTOKOB 0(UILIMaIbHBIX Pe3epBHBIX aKTUBOB, [10 MHCTPYMeHTaM (MJTH. foi. CIIIA)
Official reserve assets flows, by instruments (US$ million)

250
200
150
100
50
0
-50
-100
-150
-200
-250
oo | om | v |1 | onm | om | v
2017 2018 2019
mmmm DST / CI13 / SDR 5,29 2,24 -1,20 -6,73 7,60 19,26 -21,42 -5,39 10,22
Numerar si depozite
HanuuyHas BasroTa U AETO3UTHI | 23,62 84,36 | 200,09 | 106,44 | -56,58 | -2,96 | 101,40 | -22,72 | -241,35
Currency and deposits
W Titluri de valoare
JlonroBble LieHHbIe GyMaru 8,81 17,15 21,27 69,86 91,72 57,96 35,79 30,87 54,65
Debt securities
=@ Active de rezerva
PesepBHbIe aKTUBbBI 37,72 103,75 | 220,16 | 169,57 42,74 74,26 15,77 2,76 -176,48
Reserve assets
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Tabelul 9. Sinteza balangei de plégi (BPMS6), prezentare analitica (mil. USD)
[L1aTé>XXHBIN 6a/aHC B aHAIUTHUIeCKOM npenctabiednu (PI1B6) (MiaH. gommapos CIIA)
Balance of payments in analytic presentation (BPM6) (USS million)
CONTUL CURENT -120,42 -213,83 -291,18 -336,54 -345,16 -242,01
CYET TEKYIIX OTTEPALIUN
CURRENT ACCOUNT
Bunuri / ToBapsl / Goods -522,47 -683,63 -828,95 -882,89 -913,28 -702,83
Servicii / Yeryru / Services 61,41 74,33 83,43 120,10 95,44 95,30
Venituri primare / IlepBuuHble loxoabl / Primary income 102,73 111,06 140,32 151,27 187,59 98,58
Venituri secundare / BropmuHbie foxozer /Secondary income 23791 284,41 314,02 274,98 285,09 266,94
CONTUL DE CAPITAL / CYET OITEPALIVIN C KATIUTAJIOM -5,54 -6,63 -10,18 -11,88 -10,69 -13,66
CAPITAL ACCOUNT
Necesarul net de finantare (soldul conturilor curent si de capital) -125,96 -220,46 -301,36 -348,42 -355,85 -255,67
Ymucroe 3auMcTBOBaHMe (Ca/Ib/I0 CY€Ta TEKYLIMX ONepaluii M cyeTa
oIepaLyii ¢ KAUTAIIOM)
Net borrowing (current and capital account balance)
Necesarul net de finantare (soldul contului financiar) -168,27 -302,31 -355,84 -474,75 -290,01 -164,10
Ymucroe 3auMcTBOBaHMe (Ca/b/i0 (DMHAHCOBOTO CYETA)
Net borrowing (-) (financial account balance)
Investitii directe / ITpsimble nHBecTMuMM / Direct investment -39,71 -101,26 -34,68 -12,94 -47,80 -118,06
Investitii de portofoliu si derivate financiare -1,41  -0,26 227 -0,05 3,51 -1,51
[TopTdenbHble MHBECTULIVIN U IIPOM3BOSHbIE (DMHAHCOBbIE
VHCTPYMEHTHI
Portfolio investment and financial derivatives
Alte investitii / TIpoune muBecTuiuy / Other investment -127,15 -200,79 -323,43 -461,76 -245,72  -44,53
achizitionarea netd de active financiare (ANA) -39,12 -72,99 -297,57 -293,44  -146,96 -12,92
uucmoe npuobpemenue (PUHAHCOBLIX AKMUBOE
net acquisition of financial assets
acumularea netd de pasive (ANP) din care: 88,03 12780 2586 168,32 98,76 31,61
yucmoe npuxamue 0043amenscms, 6 m.u.:
net incurrence of liabilities, of which:
imprumuturi/ ccyzmpl u 3aiimsl / loans 42,63 -14,58 50,08 53,46 54,08 -18,71
Erori si omisiuni nete 30,84 -6,48 10,72 8,23 81,46 -56,60
YucThle OMMOKY U IPOITYCKMA
Net errors and omissions
Active de rezerva si articole aferente 73,15 7537 65,20 134,56 15,62 -148,17
Pe3epBbI U CBS3aHHBIE C HUMM CTATby
Reserves and related items
Active de rezerva* 37,72 42774 7426 115,77 2,76 -176,48
Pe3epBHbBIE aKTUBBI®
Reserve assets™
Utilizarea creditelor si a imprumuturilor FMI -3543 -32,63 9,06 -18,79 -12,86  -28,31
Kpenwuts! u 3aiMbr MBO
IMF credit and loans
Banca centrala -24,56  -21,01 9,13 -18,84 -10,77 -17,15
Llenmpanvhoiil 6ank
Central bank
Administratia publica -10,87 -1,62 -0,07 0,05 -2,09 -11,16
Cexmop z0cy0apcmeenH0z0 ynpaeneHus
General government

Nota: Cresterea activelor financiare, precum si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor

financiare - cu semnul minus.

IIpumeuanue: Yeenuuenue (puHancosblx aKmueos, a makyce 0053amenbCme, pezucmpupyemcs co 3HAKoM nLocC, a yMeHblleHue
¢punancosvix akmueos u o6s3amenvcme — co 3Hakom munyc. Note: Increases in both financial assets and liabilities are recorded with a
positive sign (+), while decreases in financial assets and liabilities - with a negative sign (-).

*evaluate la rata zilnicd / * oyenenst no o6mennomy kypcy na dems / *valued at daily exchange rate
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Tabelul 13. Balanta de plati a Republicii Moldova (MBP6), agregate principale (mil. USD)
[TnaTéxxubiit 6amanc Peciy6nmku Mongosa (PT1B6), ocHOBHBIe arperaTsl (MJTH. momnapos CIIIA)
Balance of payments of the Republic of Moldova (BPM6), main aggregates (US$ million)

CONTUL CURENT -120,42 -187,34 -204,76 -49,55 -213,83 -291,18 -336,54 -345,16 -242,01 13,2
CYET TEKVIIMX OTEPALIUN
CURRENT ACCOUNT
Bunuri -522,47 -674,76 -690,00 -681,83 -683,63 -828,95 -882,89 -913,28 -702,83 102,8
ToBapbl
Goods
Servicii 61,41 66,49 80,93 108,12 7433 8343 120,10 9544 9530 1282
Yenyru
Services
Venituri primare 102,73 14222 121,95 189,67 111,06 140,32 151,27 187,59 98,58 88,8
[epBUYHbIE JOXOIbI
Primary income
Venituri secundare 23791 278,71 282,36 334,49 28441 314,02 27498 285,09 266,94 93,9
BTopuuHble 0XOAbI
Secondary income
CONTUL DE CAPITAL -554 -410 -678 -493 -6,63 -10,18 -11,88 -10,69 -13,66 206,0
CYET OIIEPALII C KATIUTAJIOM
CAPITAL ACCOUNT
Necesarul net de finantare (contul -125,96 -191,44 -211,54 -54,48 -220,46 -301,36 -348,42 -355,85 -255,67 116,0
curent si de capital)
4Yucroe 3aMMCTBOBaHMe (CYET TEKYIIUX
onepaLyii ¥ C4eT onepanuii
KanuTagioM)
Net borrowing (current and capital
account)
CONTUL FINANCIAR -95,12 -160,34 -161,46 -90,69 -226,94 -290,64 -340,19 -274,39 -312,27 137,6
®VHAHCOBBIV CUET
FINANCIAL ACCOUNT
Investitii directe, net -39,71  -3512 -70,82 -4,13 -10126 -34,68 -12,94 -47,80 -118,06 116,6
[IpsiMble MHBECTULINH, YMUCThIE
Direct investment, net
Investitii de portofoliu, net -1,21 0,92 0,06 -0,04 -1,09 2,60 0,07 2,80 -0,01 0,9
[MopTdenbHbIe MHBECTULIVIN, YNCThIE
Portfolio investment, net

Derivate financiare, net -0,20 -0,25 0,18 -0,16 0,83 -0,33 -0,12 0,71 -1,50 -
[TpomsBoaHbIe GVH. MHCTPYMEHTBI,
YUCTBIE
Financial derivatives, net
Alte investitii, net -91,72 -229,64 -311,04 -255,93 -168,16 -332,49 -44297 -232,86 -16,22 9,6

IIpoune MHBECTULIVIN, YMCTBIE
Other investment, net
Active de rezerva 37,72 103,75 220,16 169,57 42,74 74,26 15,77 2,76 -176,48 -
Pe3epBHBIE aKTVBBI
Reserve assets
Erori si omisiuni nete 30,84 31,10 50,08 -36,21 -6,48 10,72 8,23 81,46 -56,60 873,5
YycThle OMMOKY Y ITPOITYCKI
Net errors and omissions
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Tabelul 14. Contributiile principalelor componente la evolutia contului curent al balantei de

pliti (MBP6)

BnusiHye 0CHOBHBIX KOMIIOHEHTOB Ha AVIHAMMKY TE€KYILEro cyeTa IVIaTe>XHOT o0 GajaHca (PHB6)

Contribution of the main components to the evolution of the BOP current account (BPM6)

Contul curent
CueT TeKYLIUX ONepaLuit
Current account
Balanta comerciala
Toprossiii 6aaHc
Trade balance
Export de bunuri si servicii
DKCIIOPT TOBApPOB U YCIYT
Exports of goods and services
Import de bunuri si servicii
VIMIIOpT TOBapoOB M YCIIyT
Imports of goods and services
Balanta veniturilor primare
Casibfio IepBUYHBIX JOXOH0B
Primary income balance
Intrdri de venituri primare, din care:
[TepBUYHBIE LOXOZABI K IOIYYEHNIO, B T. U.:
Primary income inflow, of which:
Remunerarea salariatilor
OrmutaTta TpyAa pa6oTHUKOB
Compensation of employees
Iesiri de venituri primare, din care:
[TepBMYHBIE JOXOABI K BBIIJIATE, B T. U.:
Primary income outflow, of which:
Venituri din investitii
VIHBeCTUIIMOHHBIE JOXO/bI
Investment income
Balanta veniturilor secundare
CasibZi0 BTOPUYHBIX IOXO/I0B
Secondary income balance
Intrari de venituri secundare, din care:
ITPUTOK BTOPUYHBIX JOXOZOB, B T. U.:
Secondary income inflow, of which:
Transferuri personale
JInyHble TpaHCdePTHI
Personal transfers
Cooperarea internationald curenta
Texymme orepanuy B paMKax Me>KJyHapOJHOTO
COTpYZHMYECTBA
Current international cooperation
Iesiri de venituri secundare
OTTOK BTOPMYHBIX ZIOXOZ0B
Secondary income outflow
Contul de capital
C4éT onepaumii C KaIuTaJIOM
Capital account
Necesarul net de finantare (soldul conturilor curent si de capital)
Ymncroe 3aMMCTBOBaHMe (CA/IbJ0 CUETA TEKYLIVIX ONepALVii U
cyeTa orepauuii C KanuTaaoM)
Net borrowing (current and capital account balance)

38,2

64,5

5,9

10,5

10,1

4,6

3,6

13,6

4,9

9,7

9,2

4,7

39

12,6

14,1

9,2

1,6

-10,9

-27,8

30,4

58,2

52

9,7

9,1

4,5

3,7

1,7

21,9

24,4

46,3

43

73

6,8

2,9

24

7,9

9,1

6,5

0,9

-1,4

-27,1

311

58,2

6,2

8,9

8,4

2,7

2,0

9,5

1,0

7,6

-10,1

-25,3

62,2

4,1

9,7

9,1

5,6

48

1,1

12,8

8,9

1,7

-0,6

-10,6

-0,8

0,0

-0,1

0,8

0,9

-0,3

-0,4

*SCN 2008 / CHC 2008 / SNA 2008
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Tabelul 15. Exporturile de bauturi alcoolice, pe principalele tari
DKCIIOPT aJIKOTOJIBHBIX HAITUTKOB, II0 OCHOBHBIM CTPaHaM
Exports of alcoholic beverages, by main countries

Ponderea in total
2017 2018 2019 Jonsa B 06L.ue171 cymme 509 Y Gradul de influenta
I 1 I Share in total 12018 CremneHb BAUSHUSA

2017 | 2018 2019 Contribution *

I I I
mil. USD
MuIH. moi. CIIIA
US$ million

UE, din care: 13,19 16,55 15,73 35,2 33,9 37,4 95,0 -1,7

EC, B TOM uncine.:

EU, of which:
Romania / PymbiayMs / Romania 2,83 4,34 3,81 7,6 8,9 9,0 87,8 -1,1
Cehia / Yexusi / Czech Republic 1,96 2,94 3,06 5,2 6,0 73 104,1 0,2
Polonia / ITonbira / Poland 2,77 2,49 2,63 7,4 5,1 6,2 105,6 0,3
Marea Britanie / Bennko6puranus / UK 0,63 0,72 1,35 1,7 1,5 3,2 187,5 13
Olanda / Hupepnanast / Netherlands 0,50 1,10 1,0 2,6 220,0 1,2
Germania / T'epmanus / Germany 0,95 2,05 0,95 2,5 4,2 2,3 46,3 -2,3
Letonia / JTatBus / Latvia 0,33 0,56 0,85 0,9 1,2 2,0 151,8 0,6
Grecia / I'penusi / Greece 0,57 0,43 0,7 15 0,9 1,6 153,5 0,5
Lituania / JiuTea / Lithuania 0,23 0,47 0,43 0,6 1,0 1,0 91,5 -0,1
Estonia / 9cTtonus / Estonia 0,31 0,31 0,34 0,8 0,6 0,8 109,7 0,1
Slovacia / CrmoBakug / Slovakia 0,60 0,78 0,31 1,6 1,6 0,7 39,7 -1,0
Bulgaria/ Bonrapusi/ Bulgaria 1,48 0,25 4,0 0,5 - -0,5

CSI, din care: 14,68 18,74 15,91 392 384 37,8 84,9 -5,8

CHI, B TOM uncie:
CIS, of which:

Belarus / Benopyccus / Belarus 7,68 10,29 9,48 20,5 21,1 22,5 92,1 -1,7
Rusia / Poccus / Russia 3,18 2,92 3,67 8,5 6,0 8,7 125,7 1,5
Ucraina / YkpanHa / Ukraine 2,49 3,85 1,68 6,6 7,9 4,0 43,6 -4,4
Kazahstan / Kasaxcran / Kazakhstan 1,14 1,45 0,90 3,0 3,0 2,1 62,1 -1,1
Alte tari, din care: 9,58 13,48 10,47 25,6 27,6 24,9 71,1 -6,2

Ipoumne CTpaHBbI, B TOM YMCIe:
Other countries, of which:

Georgia / I'py3usi / Georgia 2,16 3,83 2,61 5,8 79 6,2 68,1 -2,5
China / Kuraii / China*** 2,02 3,1 2,53 5,4 6,4 6,0 81,4 12
Turcia / Typuwus / Turkey 1,97 1,97 1,7 53 4,0 4] 86,8 -0,5
S.U.A./ CIIIA / USA 1,69 2,06 1,57 4,5 4,2 3,7 76,2 -1,0
Canada / Kanaza / Canada 0,58 0,58 0,62 1,5 1,2 1,5 106,9 0,1
Serbia / Cepbusi / Serbia 0,42 0,71 0,29 1,1 1,5 0,7 40,8 -0,9
Nigeria/ Hurepus/ Nigeria 0,15 0,42 0,25 0,4 0,9 0,6 59,5 -0,3
Total / Bcero / Total 37,45 48,77 42,11 100,0 100,0 100,0 86,3 -13,7

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHoge 0annbix HEC / Source: NBM calculations based on NBS data;
* Gradul de influengd a tdrilor la cresterea (+), scaderea (-) exporturilor de bauturi alcoolice

* Brusmnue cmpansl ka pocm (+) / CHudeHUe (-) IKCNOPMA ANLKOZONbHbIX HANUNMKOE

* Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / [TpouenmHuvie nynkmeot / Percentage points;

*** China continentald / Konmunenmanvuuiii Kumaii / Mainland China
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Tabelul 16. Sursele de acoperire a necesarului net de finantare, fluxuri financiare nete

VICTOYHMKY MOKPBITHS YMCTOTO 3aMIMCTBOBaHMSsI, YMCThbIe (PMHAHCOBbIE TOTOKY
Sources of coverage for the net borrowing, net financial flows

Contul financiar
OYHAHCOBDIN CYeT
Financial account
Investitii directe, din care:
TpsiMble MHBECTULIMMN, B TOM YJICTIe:
Direct investment, of which:
Participatii si actiuni, altele decat reinvestirea profiturilor
VuacTye B KanyuTasle 3a MCKIIOUeHVeM PeMHBECTMPOBAHMS IOXOHOB
Equity other than reinvestment of earnings
Reinvestirea profiturilor
PeVHBeCTMpOBaHE JOXOA0B
Reinvestment of earnings
Instrumente de natura datoriei
[loaroBble MHCTPYMEHTEI
Debt instruments
Investitii de portofoliu si derivate financiare
TMopTdenbHbIe VHBECTUIIVI U IIPOM3BOAHbIE (DVH. MHCTPYMEHThI
Portfolio investment and financial derivatives
Alte investitii, din care:
Tpouye MHBECTULIVIN, B TOM UVICTIE:
Other investment, of which:
Numerar si depozite
HanmyHas BamioTa 1 JeTo3UThl
Currency and deposits
Imprumuturi
Ccyapl 1 3alIMBbI
Loans
Credite comerciale si avansuri
ToproBble KpeJIUThI 11 aBaHCHI
Trade credit and advances
Alte creante / angajamente
[Tpouast Je6UTOPCKasl/KpeAUTOPCKast 3a50/DKEHHOCTD
Other accounts receivable / payable
Modificarea activelor de rezerva
V3MeHeHMe pe3epBHBIX aKTUBOB
Change in reserve assets

0,1

2,2

-1,0

0,0

-0,4

0,0

-0,9

0,1

-12,4

-8,1

1,7

2,8

0,1

0,0

-12,7

-8,2

-0,8

33

1,0

0,1

Notd: (-) - intrdri nete de capital, (+) - iesiri nete de capital

IIpumeuanue: (-) — wucmelll npumMok kanumand, (+) — 4HUcmulii OMmMoK Kanumana

Note: (-) - net capital inflow, (+) - net capital outflow
*SCN 2008 / CHC 2008 / SNA 2008

Address: 1 Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




o National
Bank of Moldova

June 27,2019
Page 59

Tabelul 17. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si

rambursari (mil. USD)

BHeIrHMe 3a/iMBI (O6H3aTEHbCTBa), II0 MHCTUTYLVIOHAJIPHBIM CEKTOPaM, IIpMBJIeYE€HVE U IIOTallIeHE

(mmH. monnapos CIIIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

Imprumuturi
Ccyzbl U 3a/iMBbI
Loans
Banca centrala
LleHTpa/NbHBII GAaHK
Central bank
termen lung
JIOJITOCPOYHbIe
long-term
Administratia publica
CeKTop roc. ynpasjieHUst
General government
termen lung
JIOJITOCPOYHbIe
long-term
Societati care accepta depozite, exclusiv BC
Jlerno3uTHbIe OpraHu3anuy, 3a ucki. 1Ib
Deposit-taking corporations, except central bank
termen scurt
KpaTKOCPOYHbIE
short-term
termen lung
JIOJITOCPOYHBIE
long-term
Societati nefinanciare, GP si IFSLSGP
Hedunancosbie npeanpusitus, 1X u HKOOX
Nonfinancial corporations, Hs and NPISHs
termen scurt
KpPaTKOCPOYHBIE
short-term
termen lung
JIOJITOCPOYHBIE
long-term
Alte societati financiare
IMpoune ¢puH. opraHmsaum
Other financial corporations
termen scurt
KpaTKOCPOYHbIe
short-term
termen lung
JIOITOCPOYHbIe
long-term

73,88

51

51

1,20

35,84

1,36

34,48

31,73

31,73

121,09

21,01

21,01

40,96

40,96

16,60

16,60

27,52

1,12

26,40

15,00

15,00

130,69

20,37

20,37

38,80

38,80

9,49

1,09

8,40

42,76

1,73

41,03

19,27

0,03

19,24

71,55

1,24

1,24

12,62

12,62

8,67

8,67

22,30

3,17

19,13

16,72

16,72

151,84

59,35

59,35

3,07

0,01

3,06

71,06

1,40

69,66

18,36

18,36

n7,17

18,84

18,84

47,04

47,04

7,42

7,42

27,64

24,1

16,23

16,23

158,64

M,57

41,57

20,39

0,57

19,82

69,15

12,18

56,97

27,53

27,53

17,42

10,77

10,77

14,45

14,45

5,53

5,53

66,68

18,32

48,36

19,99

19,99

70,91

4,08

4,08

2,49

2,49

37,94

1,75

36,19

26,40

0,08

26,32

117,93

17,15

17,15

46,92

46,92

9,24

31,77

2,02

29,75

12,85

12,85

Nota: BC - banca centrald, GP - gospoddriile populatiei; IFSLSGP - institutiile fard scop lucrativ in serviciul gospodadriilor populatiei

IIpumeuanue: LIB - uenmpanvhuiil 6auk, IX - domawnue xossiicmea;, HKOJX - nekommepueckue opzanusauuu, o0ciyiusaouje

oomauHue xo3qiicmea

Note: Hs - households; NPISHs - nonprofit institutions serving households
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