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I. BALANCE OF PAYMENTS OF THE REPUBLIC OF MOLDOVA for

Quarters I-11I, 2017 (preliminary data)

[. BALANTA DE PLATI A REPUBLICII MOLDOVA in trimestrele I-1IT 2017 (date provizorii)
I. TUTATE>KHBIN BAJTAHC PECITYB/IMKI MOJIJOBA 3a I-III kBapTasnsr 2017 1.
(TpexBapuTe/bHbBIE JAHHbBIE)

Tabelul 6. Balanta de plati a Republicii Moldova (MBP6), agregate principale (mil. USD)
[raTé>xxubiit 6ananc Peciy6anku Monposa (PI1B6), ocHOBHBIe arperaTsl (MJTH. gosutapos CIIIA)
Balance of payments of the Republic of Moldova (BPM6), main aggregates (US$ million)

CONTUL CURENT -124.80 -111.01 -128.02 -196.92 -207.62  -283.77 -532.56 187.7
CYET TEKVIIMX OIEPALINM
CURRENT ACCOUNT
Bunuri -561.32 -544.76 -522.44 -674.75 -689.83 -1,545.38 -1,887.02 1221
ToBapel
Goods
Servicii 3013 6221 56.40 5842 78.05 15830  192.87 121.8
Yenyrm
Services
Venituri primare 14144 10231 10191 141.87 123.76 316.85  367.54 116.0
ITepBMYHbIE JOXOABI
Primary income
Venituri secundare 26495 269.23 23611 277.54 280.40 786.46  794.05 101.0
BTopuuHbIe JOXOAbI
Secondary income

CONTUL DE CAPITAL 19.82 -10.71 -597 -645 -5.46 -20.25  -17.88 88.3
CYET OITEPALIVIVI C KATIUTAJIOM

CAPITAL ACCOUNT

Necesarul net de finantare (so/dul conturilor curent si -104.98 -121.72 -133.99 -203.37 -213.08 -304.02 -550.44 181.1
de capital)

4Yucroe 3aMMCTBOBaHUE (CATBA0 CYETA TEKYILHUX
orepanuii M c4eTa ornepaLmit ¢ KaIrnTaaom)
Net borrowing (current and capital account balance)

CONTUL FINANCIAR -131.76  -61.44 -4576 -126.76 -129.44 -246.20 -301.96 122.6
®UHAHCOBBIV CYET
FINANCIAL ACCOUNT
Investitii directe, net 2176  -66.70 -40.01 -27.24 -69.21 -91.47 -136.46 149.2

[TpsiMble MHBECTULIVY, YMCThIE
Direct investment, net
Investitii de portofoliu, net -0.04 -1.12 017  0.09 -0.28 -0.86 307.1
IMopTdenpHble MHBECTUIINN, YMCThIE
Portfolio investment, net
Derivate financiare, net -026 -010 -0.20 -0.25 0.18 -0.59 -0.27 45.8
ITpon3sBoaHbIe GMHAHCOBbIE MHCTPYMEHTBI, YMCTbIE
Financial derivatives, net
Alte investitii, net -137.19 -276.48 -42.15 -203.19 -280.66  -582.43 -526.00 90.3
[Tpouyie MHBECTULIVIN, YNCTHIE
Other investment, net
Active de rezerva -16.07 281.88 3772 103.75 220.16 42857 361.63 84.4
Pe3epBHBIe aKTUBBI
Reserve assets
Erori si omisiuni nete 14.44 30.08 88.23 76.61 83.64 -3.02 248.48 =
YucThble OUIVOKY U IIPOITYCKA
Net errors and omissions

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md




I { National
Bank of Moldova
December 27, 2017
Page 8

CONTUL CURENT / CUET TEKVILMX OIEPALIVI / CURRENT ACCOUNT

Diagrama 2. Contul curent — componente principale
CyeT TeKyILIMX OIlepalyii, OCHOBHbIe KOMIIOHEHTHI
Current account - main components

sssssse Venituri secundare (scala din stanga) / BropuuHsle foxozst (teBast ock) / Secondary income (left axis)

Venituri primare (scala din stanga) / [TepBuunble moxozsl (1eBast ocb) / Primary income (left axis)

mmm Servicii (scala din stanga) / Yoryru (jieBas ocs) / Services (left axis)

s Bunuri (scala din stanga) /ToBapet (eBast ock) / Goods (left axis)

=—#— Cont curent (scala din stdnga) / CueT Tekyuux omneparuit (1eBast ocb) / Current account (left scale)

—4— Sold CC / PIB (scala din dreapta) / Cuer Texyiuux omepauunii / BBII (mpaBas ocp) / Current account balance / GDP (right axis)
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Tabelul 7. Evolutia principalelor componente ale contului curent
rE[I/IHaMI/[K?:l OCHOBHBIX KOMITOHEHTOB CY€Ta TEKYIINUX onepauI/H?[
Main components of current account, in dynamics

Cont curent / Texyumit cuér / 9158  -8118  -111.01  -1.81 -128.02 -196.92 -207.62  187.0

Current account

credit / kpeaut / credit 950.99 1,117.83 1,185.96 1,328.98 1,113.54 1,196.09 1,358.76 114.6
debit / gebet / debit 1,042.57 1,199.01 1,296.97 1,330.79 1,241.56 1,393.01 1,566.38 120.8
Bunuri / Toeapul / Goods -463.38 -537.24 -544.76 -542.60 -522.44 -674.75 -689.83 126.6
credit / kpegut / credit 30494 360.19  392.81 489.39 406.31 368.79 475.85 1211
debit / mebet / debit 768.32 89743 93757 1031.99 928.75 1043.54  1165.68 124.3
Servicii / Ycnyzu / Services 44.58 51.51 62.21 59.90 56.40 58.42 78.05 125.5
credit / kpeauT / credit 221.84 25830 28253  283.57 258.45 292.32 331.67 1n7.4
debit / neGet / debit 177.26 206.79 22032  223.67 202.05 233.90 253.62 151

Venituri primare / Ilepeuunbie 00X00bl /
Primary income

credit / kpenut / credit 154.87  193.61 20854 187.68 182.87 22335 23572 113.0

debit / me6er / debit 69.57 6437 10623 4388 8096 8148 11.96 105.4
Venituri secundare / Bmoputnbie 00X000L/ 1 o) yze 31 26933 33709 23611 27754 28040 1041
Secondary income

credit / kpenut / credit 26934 30573 302.08 36834 26591 31163 31552 1044

debit / mebert / debit 271.42 30.42 32.85 31.25 29.80 34.09 35.12 106.9

85.30 129.24 10231  143.80 10191 141.87 123.76 121.0
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Diagrama 3. Evolutia deficitului comertului exterior cu bunuri si servicii (mil. USD)
JvHaMMKa AedniTa BHEIIHell TOPTOBJIN TOBapaMM U yciayramu (MIH. gosutapos CIIIA)
External trade in goods and services deficit, in dynamics (US$ million)
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Comertul exterior cu bunuri FOB-FOB
Buemussa Toprosis ToBapamu ®OB-OOb
External trade in goods FOB- FOB

Tabelul 8. Indicatorii comertului exterior cu bunuri, evolutie trimestriala
[TokasaTeny BHeIIHel TOPTOBINM TOBapaMM, B KBapTaJIbHO AVHAMMKE
External trade in goods indices, in quarterly dynamics

Export (preturi FOB)
9Okcmoprt ($ho6) 333.96 304.94 360.19 392.81 489.39 406.31 368.79 475.85 1211
Exports (FOB prices)
din care: reexport
B TOM YMCJIe: pe3KCIIOPT 69.81 57.69 64.17 64.09 65.35 49.12 55.97 47.37 73.9
of which: reexport
Import (preturi FOB)
UmmopT (po6) 895.28 768.32 897.43 937.57 1,031.99 928.75 1,043.54 1165.68 124.3
Imports (FOB prices)
Sold / Canbmo / Balance -561.32 -463.38 -537.24  -544.76 -542.60 -522.44 -674.75 -689.83 126.6
Volumul comertului exterior
BHeIrHuit TOBapoo6opoT 1,229.24  1,073.26 1,257.62 1,330.38 1,521.38 1,335.06 1,412.33 1,641.53 123.4
External trade turnover

Export / 9kcnopt / Exports 17.8 22.5 22.6 19.5 27.0 27.3 20.2 18.7 -0.8
Import / imnopt / Imports 47.8 56.8 56.3 46.5 56.9 62.5 57.1 45.9 -0.6
Sold / Canbzo / Balance -29.9 -34.3 -33.7 -27.0 -29.9 -35.1 -36.9 -27.2 -0.2

Gradul de acoperire a

importului cu exporturi

DKCIIOPT TOBApOB / MMIIOPT 373 39.7 40.1 419 47.4 43.7 353 40.8 -11
TOBapoB

Exports to imports ratio

*puncte procentuale / npouenmuvie nynkmeol / percentage points
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Diagrama 4. Soldul balantei comerciale cu bunuri
Canbpo cuéra TOBapoB
External trade in goods balance
%
1,200 1 - - - 100
mmmm Export (scala din
L T R .;a """""""" “ """ U = L 75 stanga) / DKCIIOPT
800 g% ,,,,,, %:”3 ,,,,, R PR ﬂ: (neBast .OCI:) / Exports
2 B g EE E: (left axis)
600 |- - panty-SERERE 150
2 b i e e F— la di
400 B o - B 23 = Import (scala din
o St ‘sl oy “{ =
2 ] ) s 2 25 stanga) / iMmnoprt
200 - E E;:* j ::: - :: (nmeBas ocp) / Imports
. : FE EER (eft axis)

-200 ——Sold (scala din stanga) /
-25 Canbpo (1eBas och) /

400 -+ Balance (left axis)

milioane USD / mnH. gonn. CIIA / $US

-600 -50
-800 —#—Sold / PIB (scala din
F 75 dreapta)/ Canbgo /
-1,000 BBII (mpaBast ocw) /
1,200 -100 Balance/ GDP (right
axis)

Comertul exterior cu bunuri FOB-CIF
BuenrHsis Toprosis Toapamu @OB-CUD
External trade in goods FOB-CIF'

Diagrama 5. Principalii parteneri comerciali ai Republicii Moldova in tr. III 2017 (mil. USD)
OcHOBHBIE TOPTOBbIE MaPTHEPBI Peciy6mku Mosimosa Bo 11 kBapTase 2017 roga (MiiH. mosut. CIIA)
Main trading partners of the Republic of Moldova in Quarter I1I 2017 (USS million)

Exportul de bunuri Importul de bunuri
JKCMOPT TOBApOB MmmopT ToBapoB
Exports of goods Imports of goods
Romania / PymbiHusi / Romania  96.00 248.18
Ucraina / YkpanHa / Ukraine 170.81
Rusia / Poccust / Russia 120.06
Germania / l'epmanus / Germany 105.10
China / Kuraii /China 74.54
Turcia / Typuus / Turkey 62.20
Italia / Vitanus / Italy 53.99
Polonia / IMonpira / Poland 52.23
Belarus / Benapych / Belarus 34.81
Bulgaria / Borapms / Bulgaria 2110
12‘5 2‘5 7‘5 12‘5 17‘5 22‘5 2%5

Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocHoge 0annbix HBC / Source: NBM calculations based on NBS data

! Data adjusted by the NBM based on NBS data (database of customs declarations, without goods for/after processing for which
there is no change of ownership and goods sold by duty-free stores, selections on imports (CIF prices) by country of shipment).
The NBS presents imports by country of origin and includes goods for/after processing and sales by duty-free stores (at export).
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Diagrama 6. Exportul de bunuri pe zone geografice, in dinamica trimestriala (mil. USD)

OKCIOPT TOBApOB IO IPYIIIaM CTPaH, B KBAPTAJIbHOM AVHaMuKe (MH. 7osut. CIIA)
Exports of goods by region, in quarterly dynamics (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, Ha ochoge oannbix HEC / Source: NBM calculations based on NBS data

Diagrama 7. Exportul de bunuri in trimestrul III 2017, pe principalele categorii
DKcropT ToBapoB Bo Il kBapTase 2017 roga, 10 OCHOBHBIM TOBapHbIM IpyIIlaM
Exports of goods in Quarter III 2017, by main categories

Produsele industriei chimice / Materiale textile si articole din acestea /
[TpoAyKILIMST XMMUIECKOM TPOMBIIITIEHHOCTH / TeRCTUIIbHbIEe MaTepHabl 1 U3aenus /
Products of the chemical industry Textiles and textile articles

6.2% 4.4%

Articole din piatra; ceramica; sticla /
W3penus u3 KaMHs; KEPAMUKMY; CTEKIIA /

Articles of stone, ceramic products; glass
) and glassware
II 27%
||I \Altele / Tpouwne / Other

Mobilier / Me6enb / Furniture

6.5% \

Masini, aparate, echipamente /
3
MamnHbl, annaparhl,

o6opyznoBaHue / ‘_-_-_-_-_:::::}
Machinery, appliances, equipment g% s s s a"s"s"s". o
10.7% e e e e l 1.7%
o L e e e |
T /

Produse agroalimentare /
IyIeBbIe X CeTbCKOX03SJiCTBEHHbIe
TIIPOAYKTHI /

Agrifood products
57.8%

Sursa: Elaborat de BNM in baza datelor BNS / Mcmounuk: HEM, Ha ochoge 0anubix HEC / Source: NBM calculations based on NBS data
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Diagrama 8. Exportul de bauturi alcoolice, pe zone geografice (mil. USD)
OKCIOPT a/IKOTOTbHBIX HAITUTKOB IO TPYMIaM cTpaH (MiH. oyt CIIA)
Exports of alcoholic beverages, by region (US$ million)
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50.00 % Alte tari / ipyrue ctpanbl / Other countries

45.00

40.00

35.00

30.00

25.00 o
20.00 19.79 1441 16.69 18.09 14.68

10.00
15.64 14.48 I 14.88
S0 o 12.67 [ 12.05 L1554 I .10 [ 4.4 |
0.00
1 11 101 v 1 11 101 v I 11 101
2015 2016 2017

Sursa: Elaborat de BNM in baza datelor BNS / cmounuk: HEM, Ha ocHoge dannbix HEC / Source: NBM calculations based on NBS data

Tabelul 9. Exporturile de bauturi alcoolice, pe principalele tari
OKCIOPT aJIKOTOIbHBIX HAITMTKOB, IT0 OCHOBHBIM CTPaHAM
Exports of alcoholic beverages, by main countries

| | | | |

UE, din care: /EC, B T. 4./ .54 1267 12.08 1564 1319 14.48 14.88 1232 6.9
EU, of which:
Romania / PymbiaMs / Romania 1.64 2.49 2.36 3.14 2.83 337 3.46 146.6 2.7
Polonia / IMospira / Poland 2.50 3.18 290 4.39 2.77 2.89 3.00 103.4 0.2
Cehia / Yexus / Czechia 2.01 2.18 2.25 2.65 1.96 227 230 102.2 0.1
Marea Britanie / 031 032 116 048 063 079 0092 79.3 -0.6
Benuko6puranus / UK
Ungaria / Benrpus / Hungary 048 0.69 049 047 029 121 0.85 173.5 0.9
Bulgaria / Bonrapus /Bulgaria 0.77 0.41 047 044 148 0.63 0.68 144.7 0.5
Germania / l'epmaHus / Germany 1 063 034 101 095 053 059 173.5 0.6
CSI, din care: / CHI,BT. 4.: /

. 1441 16.69 18.09 1719 14.68 1773 18.10 100.1 0
CIS, of which:
Belarus / Benapycsb / Belarus 6.52 9.03 8093 8.79 7.68 9.25 9.01 100.9 0.2
Rusia / Poccus / Russia 1.63 2.59 4.52 2.83 3.18 3.99 3.16 69.9 -3.3
Ucraina / Ykpansa / Ukraine 538 306 348 339 249 206 315 90.5 -0.8
Kazahstan / Kasaxcrai / 049 169 078 168 114 202 258 330.8 44
Kazakhstan
Altele, din care: /
IMpoune, B T. 4u.: / 5.89 1038 10.60 1153 9.58 1193 13.11 123.7 6.2
Other, of which:
China / Kuraii / China*** 1.07 291 2.63 3.33 2.02 3.03 436 165.8 4.2
Georgia / I'pysus / Georgia 1.08 21 310 274 216 219 272 87.7 -0.9
SUA / CIIA / USA 2.93 3.47 2.63 2.56 1.69 270  2.60 98.9 -0.1
Turcia / Typuus / Turkey 033 068 079 096 197 155 041 51.9 -0.9
TOTAL / BCETO / TOTAL 31.84 39.74 40.77 4435 37.46 4414 46.08 113.0 13.0

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ochoge danubix HEC / Source: NBM calculations based on NBS data;
* Gradul de influentd a tdrilor la cresterea (+), scdderea (-) exporturilor de bauturi alcoolice / Brushue cmpansl a pocm (+) / CHuxceHue
(-) sxcnopma ankozonvuvix Hanumkoe / Influence of the country on growth (+) / decrease (-) of exports of alcoholic beverages;

** Puncte procentuale / TIpoyenmuvie nynkmot / Percentage points;

*** China continentald / Konmunenmanvuwiii Kumaii / Mainland China
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Diagrama 9. Importul de bunuri, pe zone geografice (preturi CIF) (mil. USD)
ViMmopT TOBapoB 1o rpymnmnam ctpaH (B eHax CU®) (vutH. ot CIIA)
Imports of goods, by region (CIF prices) (US$ million)
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Sursa: Elaborat de BNM in baza datelor BNS / icmounuk: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data

Diagrama 10. Importul de bunuri in trimestrul III 2017, pe principalele categorii
Mmnoprt ToBapos Bo III kBapTase 2017 roga, 110 0OCHOBHBIM TOBAapHBIM IPYIIIIaM
Imports of goods in Quarter III 2017, by main categories

Mijloace si echipamente de transport / Materiale plastice, cauciuc si articole din acestea /
TpaHCIIOpPTHBIE CPeliCTBA U 000pyLoBaHMe / IlmacTMaccsl, pe3uHa ¥ M3fe/nsi U3 HuX /
Vehicles and transport equipment Plastics, rubber and articles thereof
6.5% 6.5%

Materiale textile si articole din acestea /
TeKkcTuabHBbIE MaTepUaJIbl U U3Aenus /

Metale comune si articole din acestea /
Textiles and textile articles

HEHPaFOHEHHbIE MeTaJl/Ibl M N3ae/1ns

"3 HUX / 5.2%
Base metals and articles thereof \ Altele / TIpoune / Other
9.1% 14.4%

Produsele industriei chimice /

o o Masini, aparate, echipamente /
POAYKIIVISI XUMUYIECKO ;

MauiuHsl, anmnaparsl,

IPOMBIIIIEHHOCTH / -.-. 6
Products of the chemical indust inery, aouliances. ! i
o ..'EE::::\ —_ Machinery, appliances, equipment
e 16.2%

S
T
Produse agroalimentare / e e

N Produse minerale /
[uieBble U CeIbCKOX03SMCTBEHHbBIE

MuHepaibHbIe IPOAYKTbI/

MPOAYKTHI / .
Agrifood products M1ner1a 51 9p;oducts
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Sursa: Elaborat de BNM in baza datelor BNS / icmounux: HEM, na ocnose oannvix HEC / Source: NBM calculations based on NBS data
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Diagrama 11. Importurile de produse energetice si electricitate (mil. USD, preturi CIF)
VIMIIOPT TOIUTMBHBIX TOBAPOB U 3JIeKTpodHepruy (MiH. oii. CIIA, B rieHax CUO)
Imports of energy products and electricity (US$ million, CIF prices)

B Energia electricd / nekrposneprus / Electricity® # Altele / TIpoune / Other
300 ~ 2 Combustibil diesel / InsTorinso / Diesel ® Gaz natural / TIpmpogHbIii ra3 / Natural gas
= Carbune / Yronb / Coal Benzine auto / Bensus / Gasoline
250
200
\\\“ S
150 - .»//// ------------------- /f/ ------- R~ N B
N RN R
W
100 |--EEEEE NN EEEE f RN
T
T
N
50 - N
0
I ‘ 11 ‘ 111 ‘ I\Y I ‘ 11 ‘ 111 ‘ I\Y I ‘ 11 ‘ 111
2015 2016 2017

Sursa: Elaborat de BNM in baza datelor BNS / Ucmounuk: HEM, Ha ocroge dannbix HEC / Source: NBM calculations based on NBS data
* import net / wucmoiii umnopm / net import
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Servicii / Ycnyru / Services
Diagrama 12. Comertul exterior cu servicii
BHeITHSS TOPTOBIIS YOIyraMu
External trade in services
w Export (scala din stanga) /Okcmopt (JieBast och) / Exports (left axis)
Import (scala din stanga) /Mmmopt (yieBast ocp) / Imports (left axis) %
—— Sold (scala din stanga) /Canbzo (;1eBast ocb) / Balance (left axis)
—e—Sold / PIB (scala din dreapta) /Canbzo / BBII (ipaBast ocb) / Balance / GDP (right axis)
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Diagrama 13. Exportul de servicii in trimestrul III 2017, pe principalele tipuri
Okcropt ycayr B Il kBapTane 2017 roga, OCHOBHbIE TUIII
Exports of services in Quarter III, 2017, by main types

Bunuri si servicii ale administratiei publice n.c.a. /
T'ocymapcTBeHHbIE TOBAPBI M YCIIYTH, He
OTHEeCEHHBIE K [[PYTMM KaTeropusim /
Government goods and services n.i.e. 2.4%

Alte servicii de afaceri /
ITpoune penosble yciiyru /
Other business services 9.0%

Servicii de prelucrare a materiei prime
ce apartine altora /

Ycnyru 1o o6pa6oTKe MaTepuaaIbHbIX
PecypcoB, IpMHAJIeKAINX APYTUM
CTOpPOHaM /

Manufacturing services on physica
13.1%

Alte servicii /
ITpoune ycnyru /
Other services 1.8%

Servicii de telecomunicatii, de
informatica si de informare /

Transport/
TeHeKOMMYHI/IKaLU/IOHHbIe, TpaHCHOpTHbIe ycnyru /
KOMIIbIOTEpPHbBIE U Transport 34.1%

MHQOpMaLVIOHHbIe YCIyTu /
Telecommunications, computer, and
information services 13.3%

Calatorii / TToe3gku / Travel 26.3%
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Diagrama 14. Importul de servicii in trimestrul III 2017, pe principalele tipuri
Vmnoprt ycuyr B Il kBapTane 2017 rofia, OCHOBHBIE TUIIBI
Imports of services in Quarter III, 2017, by main types

Taxe pentru folosirea proprietadtii intelectuale n.c.a. /
[T1aTta 3a MoIb30BaHye MHTEIeKTYaIbHOM
CO6CTBEHHOCTBIO, He OTHECEeHHasI K APYTUM KaTeropusim /
Charges for the use of intellectual property n.i.e. 2.0%

Bunuri si servicii ale administratiei publice n.ca. /
T'ocymapcTBeHHbIE TOBAaPhI M YCITYTH, He
OTHeCeHHBIe K JIPYTUM KaTeropusm /
Government goods and services n.i.e. 2.7%

Alte servicii /
ITpoune ycnyru /
Other services 4.6%

Servicii de telecomunicatii, de informatica si de
informare / TeleKOMMYHMKaIlIOHHBIE,
KOMITBIOTEepHBIe ¥ MH(POPMaLIOHHbIE YCIIYTN /
Telecommunications, computer, and information
services 8.7%

Alte servicii de afaceri /
[Mpoune penosele ycayru /
Other business services 10.4%
Transport/
TpaHcmiopTHBIe yciiyru /
Transport 37.7%

Calatorii / [Toe3aku / Travel 33.9%

Venituri primare / [lepeuuHbie foxoabl / Primary income

Diagrama 15. Evolutia veniturilor primare
[lepBuuHbBIE OXOABI B AMHAMUKE
Primary income, in dynamics

st Intrdri (scala din stanga) / TTputok (fieBast ock) / Inflow (left axis)
Tesiri (scala din stanga) / OtToxk (yieBast ocb) / Outflow (left axis)
—— Sold (scala din stanga) / Canbzo (;1eBasi ocb) / Balance (left axis)
—e—Sold / PIB (scala din dreapta) / Canpzo / BBII (mpaBast ocp) / Balance/GDP (right axis)
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Tabelul 10. Structura veniturilor primare, evolutie trimestriala
CTpyKTypa NIepBUYHBIX JJ0XO/I0B, B KBapTa/IbHOM AMHAMMKe
Primary income structure, in quarterly dynamics
f;;ﬂzt(mt““)/ floxopst X MOMYHEHMIO /15, 87 19361 20854 187.68 18287 22335 235.72 113.0
Remunerarea salariatilor /
Ormtata Tpyza paGoTHUKOB / 14821 18578 200.06 179.78 17635  214.61 225.67 112.8

Compensation of employees
Venituri din investitii /
MHBecTULIMIOHHbBIE LOXOAbl/ 7.62 8.60 8.99 8.45 7.32 9.26 10.60 117.9
Investment income
din care: Active de rezerva /
6 MOM YUCle: 0 pe3epeHblX aKmueos / 6.30 5.81 5.77 5.80 5.91 6.52 7.47 129.5
of which: interest on reserve assets
Alte venituri primare /
Jpyrue nepBu4YHbIe JOXOIbI / -0.96 -0.77 -0.51 -0.55 -0.80 -0.52 -0.55 107.8
Other primary income
Debit (iesiri)/Joxoasl K BbIIIaTe /

69.57 64.37 106.23 43.88 80.96 81.48 111.96 105.4
Outflow
Remunerarea salariatilor /
OrmtaTta TpyAa pabOTHUKOB / 17.32 16.98 17.83 18.38 18.05 20.88 20.14 113.0
Compensation of employees
Venituri din investitii /
VHBeCcTULIMOHHBIE JIOXOIbI/ 52.43 47.51 88.45 25.58 63.09 60.76 91.91 103.9
Investment income
Alte venituri primare
JIpyrue nepBu4YHbIe JOXOIbI / -0.18 -0.12 -0.05 -0.08 -0.18 -0.16 -0.09 180.0
Other primary incomes
Sold Canbpo / Net 85.30 129.24 10231 143.80 101.91 141.87 123.76 121.0
Remunerarea salariatilor /
OmtaTta TpyzAa paboTHUKOB / 130.89 168.80 182.23 16140 158.30 193.73  205.53 112.8

Compensation of employees
Venituri din investitii
VMHBecTULIMOHHBIE OXOIBI / -44.81 -38.91 -79.46 -1713  -55.77 -51.50 -81.31 102.3
Investment income

din care: Active de rezervd /

6 MOM YUC/le: O pe3epeHblX aKmueos / 6.30 5.81 5.77 5.80 5.91 6.52 7.47 129.5
of which: interest on reserve assets

Alte venituri primare /
Jpyrue nepBu4HbIe JOXOABI / -0.78 -0.65 -0.46 -0.47 -0.62 -0.36 -0.46 100.0
Other primary income
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Veniturile secundare / Bropnunblie foxoasl / Secondary income
Tabelul 11. Structura veniturilor secundare dupa sectoare institutionale
CTPYKTYpa BTOPMYHBIX LOXOAOB, ITO MHCTUTYLUVMOHAJIPHBIM CEKTOPaM
Secondary income, structure by institutional sectors
Credit (intrari) / loxonp! K mony4deHuio/ Inflow 269.34 305.73 302.08 368.34 26591 311.63 315.52 104.4
Administratia publica /
CeKTOp roCcy1apCTBEHHOTO YIIPaBIeHUs / 29.89 30.34 2126 7448 24.74 27.21  20.09 94.5
General government
Alte sectoare™ / [Tpoumne ceKTopa*/ Other sectors™ 239.45 275.39 280.82 293.86 24117 284.42 295.43 105.2
Transferuri personale/
JIuunvle mpancgepmol / 166.12  194.54 190.89 198.84 176.43 199.60 213.37 111.8
Personal transfers**
Debit (iesiri) / Joxonpi k BoimiaTe / Outflow 27.42 3042 32.85 3125 29.80 34.09 35.12 106.9
Administratia publica/
CeKTOp rocyAapCTBeHHOTo 029 219 264 069 258 238 175 66.3
yIlpaBieHus /
General government
Alte sectoare/ ITpoune cexktopa / Other sectors™ 2713  28.23 30.21 30.56 27.22 31.71  33.37 110.5
Transferuri personale/
JIuunvle mpancgepmol / 1582 1596  16.23 1715  14.42 17.24 17.72 109.2
Personal transfers**
Sold / Canbgo / Net 24192 275.31 269.23 337.09 236.11 277.54 280.40 104.1
Administratia publica /
CeKTOp rocy1apCTBEHHOTO YIIPaBIeHUs / 29.60 2815 1862 7379 2216 24.83 18.34 98.5
General government
Alte sectoare / Tlpoune cekropa / Other sectors® 212.32 24716 250.61 263.30 213.95 252.71 262.06 104.6
Transferuri personale /
JIuunwle mpancgepmol / 150.30 178.58  174.66 181.69 162.01 182.36 195.65 112.0
Personal transfers**

*Societdati financiare, societdti nefinanciare, gospoddriile populatiei si institutii fard scop lucrativ in serviciul gospoddriilor populatiei
/ QuHancosvie Kopnopayul, HedpuHAKHCO8ble KOPNOPAUUL, 00MAUHUe X03S1iCMea U HeKoMMepUecKue 0pzaHU3auUL, 00CLyHcusaouue
domawHue xo3siicmea / Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households
(NPISHs)

**transferuri curente intre gospoddriile rezidente si nerezidente / mekywue mpancgepmol Mexdy 00OMAWHUMU X032LCMEaMUL-
pe3udeHmamu u 00MAWHUMU X035iicmeamu-Hepesudenmamu / current transfers between resident and non-resident households
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Diagrama 16. Evolutia veniturilor secundare
BropmuHbIe TOXOABI B IMHAMMKE
Secondary income, in dynamics

e Credit (scala din stanga) / Ilputok (s1eBast ock) / Inflow (left axis)

Debit (scala din stanga) / OtTox (yieBasi och) / Outflow (left axis)
—¢—Sold (scala din stanga) / Canpzo (;1eBast och) / Balance (left axis) %
—o— Sold / PIB (scala din dreapta) / Canbpzo / BBII (mpaBas ocp) / Balance/GDP (right axis)
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Tabelul 12. Distributia geografica a remiterilor personale
JInuHbIe feHe>XKHbIe TIePeBOAbI 10 cTpaHaM (MTH. gosut. CIIIA)
Geographical structure of personal remittances (USS$ million)

| |

U Gl s/ 8G, BTL 9871 11327 109.92 11542 11619 13732 14758 1343
EU, of which:

Italia / ramus / Italy 44.72 50.14 4854  49.09 48.82 5536  57.53 1185
Germania/ l'epmanmus / Germany 10.66 1313 12.77 13.93 14.25 18.22 21.43 167.8
ff;rea Britanie / Benuxobputanus/ 4 54 13.87 12.74 13.74 13.63 1758 1830 143.6
Franta / ®paunus/ France 7.73 9.50 9.32 9.94 10.07 12.27 12.83 137.6
Romania / Pymprsus / Romania 2.28 3.25 2.93 3.36 3.33 406 429 146.2
Gl D! s (LR, L 11696  155.05 16578 15235  130.65 16115 17216 103.8
CIS, of which:

Rusia / Poccust / Russia 10645 14322 15312 14339 12312 15250 161.03 105.2
Ucraina / Vkpansa / Ukraine 3.75 4.32 4.32 4.02 4.08 3.91 3.85 89.0
Belarus / Benapycs/ Belarus 0.73 0.94 0.89 1.24 0.79 1.06 1.01 113.1
SULE G €T GG /D G DI 34 79.21 91.86  89.70 89.55 8924 9370 96.23 107.3
Other, of which:

Istael / Vispanns / Israel 36.65 40.25 41.25 4555 48.97 5375  52.26 126.7
SUA / CLIIA / USA 26.10 26.98 27.31 26.26 2146 2220  24.26 88.8
Turcia / Typuus / Turkey 6.12 6.97 6.16 5.79 5.67 6.69 6.86 111.5
TOTAL / BCETO 29488 36018 36539 35732  336.09 39217 415.96 113.8
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CONTUL DE CAPITAL
CUET OTIEPALIVIN C KATIMTAJIOM / CAPITAL ACCOUNT
Tabelul 13. Contul de capital, in dinamica trimestriala (mil. USD)
CueT omepanuii C KaMMTAJIOM, KBapTaJibHasA AUHaMMKa (MTH. 7ot CIIIA)
Capital account, quarterly dynamics (US$ million)
| | | | |
Credit / Kpeaur / Credit 1025 1361 943 1723 978 1239  15.89 168.5
Transferuri de capital /
KamuranbHble TpaHCepThI / 1025  13.61 943 17.23 9.78 1239 15.89 168.5

Capital transfers
Administratia publicd /
Cekmop zocyoapcmeenHozo 4.75 248 0.80 8.13 0.84 3.23 4.60 575.0

ynpaenenus / General government
Alte sectoare™ /IIpowne cexmopa */ 550 1113 863 910 894 916  11.29 130.8

Other sectors
Debit / le6eT / Debit 1723 1617 20.14 17.77 1575 18.84 21.35 106.0

Transferuri de capital /

KanmnranbHble TpaHCepThI / 17.20 16.17  20.14 1777 1575 18.84 21.35 106.0

Capital transfers
Alte sectoare™ / [Ipouue cexmopa */

Other sectors™®

Achizitionarea bruta a activelor nefinanciare
neproduse /

BanoBoe mpro6peTeHNe HENTPOV3BeZeHHbBIX
He(VHaHCOBBIX aKTUBOB /

Gross acquisitions of nonproduced
nonfinancial assets

Sold / Canbpo / Net -6.98 -256 -10.71 -0.54 -597 -6.45 -5.46 51.0

Transferuri de capital /

KnuranbHble TpaHCePTHI / -6.95 -256 -10.71 -0.54 -597 -6.45 -5.46 51.0

Capital transfers
Administratia publica /

Cexmop zocyoapcmeeHHozo 4.75 248 0.80 8.13 0.84 3.23 4.60 575.0
Ynpaenenus/ General government
Alte sectoare”/ IIpouue cekmopa */

17.20 1617  20.14 17.77 1575  18.84 21.35 106.0

0.03

% -11.70  -5.04 -11.51 -8.67 -6.81 -9.68 -10.06 87.4
Other sectors
Achizitionarea bruta (debit) /
disponibilizarea bruta (credit) a activelor
nefinanciare neproduse /
BasioBoe mpuo6perenne (ne6eT) / BIGBITHE -0.03

(KpenuT) HEeNpoOM3BeLeHHBIX
He(MHAHCOBBIX aKTUBOB /

Gross acquisitions (debit) / gross disposals
(credit) of nonproduced nonfinancial assets
* Societdti financiare, societdti nefinanciare, gospoddriile populatiei si institutii fard scop lucrativ on serviciul gospoddriilor populatiei
* Qunancosvle kopnopayuL, HeUHAHCOGble KOPNOPALLL, 0OMALULHUE X034ICMEa U HeKoMMepyeckue 0p2anHu3auuL, 06CLyHusanuue
oomauiHue xo3siicmea

* Financial corporations, nonfinancial corporations, households, and nonprofit institutions serving households
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Tabelul 14. Contul curent, de capital si financiar, in dinamica trimestriala (mil. USD)

CyeT TeKYIIMX OTIePALVA, OTIePALMIA C KATIMTAIOM U (PMHAHCOBBIN CYET, KBApTaJAbHAS JUHAMMKA
(vutH. mos. CIIIA)

Current, capital and financial account, quarterly dynamics (US$ million)

Contul curent /

CueT TeKyLMX onepanuii / -91.58 -81.18 -111.01 -1.81 -128.02 -196.92 -207.62 187.0
Current account

Contul de capital /

CueT omepanuii C KAIUTAJIOM / -6.98 -2.56  -10.71 -0.54 -5.97 -6.45 -5.46 51.0

Capital account

Capacitatea neta (+) / necesarul net (-) de

finantare (Soldul contului curent si de capital) /

Uucroe KpeguroBauue (+) / ducroe

3auMcrBoBaHue (-) (canvoo cuéma mekyusux -98.56 -83.74 -121.72 -2.35 -133.99 -203.37 -213.08 175.1
onepauuli u cuema onepayuii ¢ kKanumanom) /

Net lending (+) / net borrowing (-) (balance

from current and capital account)

Capacitatea neta (+) / necesarul net (-) de

finantare (soldul contului financiar) /

Uncroe KpeguToBaHue (+) / 4mcroe

3aumMcTBOBaHue (-) -152.25 -32.13 -61.25 31.07 -4576 -126.76 -129.44 211.3
(canvdo punancosozo cuema) /

Net lending (+) / net borrowing (-) (balance

from financial account)
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CONTUL FINANCIAR / ®IHAHCOBBIN CUET / FINANCIAL ACCOUNT?

Diagrama 17. Evolutia contului financiar pe categorii functionale, net (mil. USD)
OUHAHCOBBIN CYeT MO GYHKIMOHATbHBIM KaTeTOPUSAM, YMCThIe MOTOKM (MJTH. osutapoB CIIIA)
Financial account by functional categories, net flows (US$ million)

~."." Active de rezerva / Pe3epBHble aKTMBBHI / Reserve assets
Alte investitii / ITpoune uuecTunuu / Other investment
= Investitii de portofoliu si derivate financiare / ITopTdenbHble MHBECTUIIMM M ITPOM3BOJHbIe (DMMHAHCOBbIE

uHcTpyMeHTHI / Portfolio investment and financial derivatives
s Investitii directe / TIpsimble mHBecTUIMM / Direct investment

==¢==Contul financiar / ®muancossIi cuéT / Financial account

300 4

200 +

100 4

-100 -

-200 +

-300 A

-400 -

-500 -
Con | m v I I 1 v I I 1
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Notd: (+) iesiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) yucmolli ommok, (-) 4ucmolil npumok kanumania
Note: (+) net capital outflow, (-) net capital inflow

2 According to BPM6, the components of the financial account are presented on a net basis, as the difference between the net
acquisition of financial asset and the net incurrence of liabilities; increases in financial assets and liabilities are recorded with the
plus sign, and decreases - with the minus sign.
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Tabelul 15. Contul financiar pe categorii functionale, active si pasive (mil. USD)
@OUHAHCOBBIN CYET IO PYHKUVOHATBHBIM KaTerOpUsIM, aKTUBBI 1 06s13aTesnbcTBa (MIH. ost. CIIIA)
Financial account, by functional categories, assets and liabilities (USS$ million)

Page 23

Capacitatea neta (+) / necesarul net (-) de finantare

(soldul contului financiar)
Uncroe KpeauToBaHMe (+) /3aMMCTBOBaHMe (-)
(canbao pMHAHCOBOTO CYETA)

Net lending (+) / net borrowing (-) (financial account

balance)
achizitionarea netd de active financiare
YMCTOe IIpMo6GpeTeHe GMHAHCOBBIX aKTUBOB
net acquisition of financial assets
acumularea netd de pasive
4YMCTOe IIPUHATYIE 065I3aTENIbCTB
net incurrence of liabilities
Investitii directe
IIpsiMbie MHBECTULIIN
Direct investment
achizitionarea netd de active financiare
4Y1CTOe TpUOoGpeTeHMe (PVHAHCOBBIX AKTUBOB
net acquisition of financial assets
acumularea netd de pasive
YMCTOe IIPUHSATYIE 0653aTeNTbCTB
net incurrence of liabilities
Investitii de portofoliu si derivate financiare
IMopTdenbHbIe MHBECTUIN Y IIPOU3BOJHbBIE
¢MHaHCOBBIE MHCTPYMEHTHI
Portfolio investment and financial derivatives
achizitionarea netd de active financiare
YMCTOe IIpMobGpeTeHe (PYHAHCOBBIX AaKTVMBOB
net acquisition of financial assets
acumularea netd de pasive
4YMCTOe IIPUHATYIE 0653aTENIbCTB
net incurrence of liabilities
Alte investitii
Ipoure MHBeCTULIVIN
Other investment
achizitionarea netd de active financiare
YMCTOe IpMo6GpeTeHMe (PYHAHCOBBIX AaKTMBOB
net acquisition of financial assets
acumularea netd de pasive
YJICTOE IIPUHATYIE 06S3aTeNIbCTB
net incurrence of liabilities
Active de rezerva
PesepBHBIE€ aKTUBBI
Reserve assets

-131.75

-116.54

15.21

20.37

-1.00

-21.37

-0.26

0.26

-135.79

-99.47

36.32

-16.07

14.34

0.30

-14.04

-24.12

2.96

27.08

-0.07

0.07

25.20

-15.99

-41.19

13.33

15225 -32.13
12843 -3.04
2382 29.09
-35.04  13.04
834 4091
4338 -813
2032 -0.41
032 041

-101.35 -206.99

-121.23 -170.18
-19.88  36.81
-15.54 162.23

-61.25

116.08

177.33

-66.62

2.08

68.70

-0.14

0.14

-276.37

-167.88

108.49

281.88

31.07

141.17

110.10

13.94

0.96

-12.98

1.00

-1.00

-86.44

37.64

124.08

102.57

-45.76

7.1

62.87

-40.01

1.45

41.46

-1.32

-1.10

0.22

-42.15

-20.96

2119

37.72

-126.76 -129.44

2.83 39.80
129.59 169.24
-27.24 -69.21
6.66 1.74
33.90 70.95
-0.08 0.27
0.13 0.10

021 -0a7

-203.19 -280.66

-107.71 -182.20

98.46

95.48

103.75 220.16

Nota: Fluxurile activelor de rezervad au fost evaluate la rata de schimb zilnicd.
Ipumeuanue: [lomoku pe3epeHbLX AKMUE08 OU,eHeHbl N0 0OMEHHOMY KYPCY Ha OeHb.
Note: Reserve assets flows were valued at daily exchange rate.
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In Vesti}‘ii directe / I[Ipsmbre naBecruny / Direct investment

Diagrama 18. Evolutia investitiilor directe, active si pasive (mil. USD)
[IpsiMble MHBECTULIVIN, AKTUBBI U 06s13aTebCTBa (MITH. foutapoB CIIIA)
Direct investment, assets and liabilities, in dynamics (US$ million)
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wgs Acumularea neta de pasive / UncToe mpuHsTHe 06s13aTenbcTB / Net incurrence of liabilities
200 1 mmmm Achizitionarea neta de active financiare / YncToe mpuo6peteHne pyHaHCOBBIX aKTMBOB / Net
acquisition of financial assets
150 -~ === Investitii directe, net / IIpsiMble MHBeCTUIMY, YUCThIe / Direct investment, net
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Notd: (+) iesiri nete, (-) intrdri nete de capital
IIpumeuanue: (+) yucmeiii ommox, (-) YUcmulli NpUmMok kanumania
Note: (+) net capital outflow, (-) net capital inflow

Diagrama 19. Investitii directe: acumularea neta de pasive, pe instrumente, mil. USD
[TpsiMble MHBECTUIINM: YMCTOE IPUHSATYE 005132 TEIbCTB, II0 MHCTPYMeHTaM, MJTH. fout. CIIIA
Direct investment: net incurrence of liabilities, by instruments, US$ million
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Do Reinvestirea profiturilor / PemaBecTupoBaHme foxonos / Reinvestment of earnings
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Tabelul 16. Investitii directe, intradri si iesiri de capital (mil. USD)
[TpsiMble MHBECTULIVN, TIPUTOK ¥ OTTOK KammTasaa (MJH. mosut. CIIIA)
Direct investment, capital inflow and outflow (US$ mill.)
Investitii directe 88.69 22.07| 4879 62.73| 69.37 29.36| 56.34 29.10| 103.94 34.73
IMpsimbie MHBECTULINA
Direct investment
Active 0.44 2.52 3.20 416 434 5.79 0.83 7.49 8.35 10.09
AKTUBBI
Assets
Pasive 8825 19.55| 4559 5857 65.03 2357 5551 2161 9559 24.64
O6sa3aTenbCcTBA
Liabilities

Participatii la capital si actiuni ale fondurilor | 1625 349 3333 1732 674 088 424 084 1460 160

de investitii, exceptand reinvestirea profiturilor
Vuacmue 6 kanumare 3a Ucki04eHueM
[peungecmupoearus 00x0008
Equity other than reinvestment of earnings

Reinvestirea profiturilor (+) / pierderi (-) 57.90 -7.23 33.05 16.36 43.58

Peunsecmuposanue 00x0008 (+) / y6vimxku (-)
Reinvestment of earnings (+) / losses (-)

Instrumente de natura datoriei 14.10 16.06 19.49 41.25 25.24 22.69 34.91 20.77 3741 23.04

Jlonzogvle UHCMpPYMeHMbL
Debt instruments

Notd: Achizitionarea activelor financiare se prezintd pe debit la iegiri, iar retragerea activelor financiare - pe credit la intrdri.
Acumularea pasivelor se prezintd pe credit la intrdri, iar stingerea pasivelor - pe debit la iesiri.

IIpumeuanue: [Ipuobpemeniie PUHAHCOBbIX AKMUBOE NPeOCMAs/ieHo no debemy (0mMmok), a 8vlObimue PUHAHCOBIX AKMUBOS - NO
kpeoumy (npumox). IIpunamue o653amenvcme npedcmaesneno no kpeoumy (npumok), a nozauleHue 0653amenvcme - no debemy (ommox).
Note: Acquisition of financial assets is presented on the debit (outflow), disposal of financial assets - on the credit (inflow). Incurrence of
liabilities is presented on the credit (inflow), extinguishing of liabilities - on the debit (outflow).
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Aditional conform MBP5 / /JonostaurenpHo cornacHo PIIB5 / Additionally according to BPM5

Tabelul 17. Investitii directe, prezentare in baza principiului directional (MBP5), mil. USD
[IpsiMble MHBECTULIMHA 10 MPUHIMUITY HampasiaeHHocTu (PIIBS), MtH. momnapos CILIA
Direct investment, based on the directional principle (BPM5), USS million

Investitii directe 84.84 16.47| 5212 61.85 68.44 19.80| 50.97 25.93| 96.01 33.75
Direct investment

IMpsimbie MHBECTULINA

Peste hotare 0.32 1.41 096  3.06 0.18 1.81 0.13 337  0.02 1.85
3a rpaHuIy

Abroad

In economia nationald 8452 15.06| 5116 5879| 6826 1799 50.84 2256 9599 3190

B HalMOHAIBHYIO 5KOHOMMUKY
In domestic economy

Capital social 16.25 349 3333 1732 6.74 0.88 4.24 0.84| 14.60 1.60
AKuUoHepHbL Kanumarn

Equity capital

Alte sectoare 16.25 349 3333 1732 6.74 0.88 4.24 0.84| 14.60 1.60

IIpyrue ceKTOpBI
Other sectors
Venit reinvestit (+) / pierderi (-) 57.90 -7.23 33.05 16.36 43.58
PeungecmuposanHvle 00x006l (+) / yovimku (-)
Reinvested earnings (+) / losses (-)

Sectorul bancar 7.64 6.72 797 -1.03 10.52
Banku
Banks
Alte sectoare 50.26 -13.95 25.08 17.39 33.06

[ pyrye ceKTOpEI
Other sectors
Alt capital (alte sectoare)® 10.37 11.57| 25.06  4147| 28.47 1711 3024  21.72| 37.81 30.30
Mpouuii kanuman (Opyzue cekmopv)*
Other capital (other sectors)*
Creante fata de investitorii straini 0.12 1.78 1.10 4.05 3.98 0.01 4.12
TpeGoBaHMsI K MHOCTPAaHHBIM
VIHBECTOPaM
Claims on foreign investors
Angajamente fata de investitorii strdini 10.25 157 2328 4037 2442 1313] 3023 17.60| 2948 22.08
O6s13aTeNIbCTBA NT€pes, MHOCTPAaHHBIMU
VMHBeCTOpaMu
Liabilities to foreign investors

*in alt capital se includ doar imprumuturile intragrup contractate de intreprinderile din alte sectoare, iar imprumuturile intragrup
ale bancilor se inregistreazd la ,alte investitii” / *exniouaem monvko Mexunuanvhvle kpedumst Opyzux CeKmopos, MerPuauaibHble

Kkpedumbl 6aHK06 pezucmpupyomcs 6 «npouux uneecmuuuax» /* includes intercompany lending of other sectors only, intercompany
lending of banks is recorded under ,other investment”.

8.33 8.22
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Diagrama 20. Evolutia fluxurilor nete de investitii directe in baza principiului directional
(MBP5), (mil. USD)
JVHaMMKa YMCTHIX MTOTOKOB MPSIMBIX MHBECTULMI TI0 TPUHLMITY HatipaBieHHOCTH (PITB5), (MJTH.
nmosut. CIIIA)
Net direct investment flows according to the directional principle (BPMS5), in dynamics (USS$ million)
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Diagrama 21. Evolutia fluxurilor nete de investitii directe in economia nationald, pe
instrumente (MBP5), mil. USD
I,HI/IHaM]/IKa YMCTBIX ITIOTOKOB IIPpSAMBIX ]/IHBeCT]/II.U/If;I B HAlIMIOHA/JIPHYIO 3KOHOMMKY, I10
mnHCcTpyMeHTaM (PIIB5), MiH. somtapos CIHA
Net direct investment flows in domestic economy, by instrument (BPM5), USS million
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Alte investitii / IIpoyne nupecruynm / Other investment

Diagrama 22. Alte investitii, active si pasive, intrari si iesiri de capital (mil. USD)
[Tpoume MHBECTULIVIV, aKTUBBI U 006513aTeIbCTBA, MPUTOK U OTTOK KanmuTasna (MTH. goyut. CIIIA)
Other investment, assets and liabilities, capital inflow and outflow (USS$ million)

/ outflow
1
)
<)

Active / AKTUBBI / Assets

£-200
E—ZSO 8059 % Pasive / O6s3aTenbcTBa / Liabilities
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£350
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Diagrama 23. Alte investitii, achizitionarea neta de active financiare (mil. USD)
[Tpoure MHBECTULIUM, YMUCTOE TTPUOGPeTeHMEe GUHAHCOBBIX AaKTUBOB (MJTH. fosutapoB CIIIA)
Other investment - net acquisition of financial assets (USS$ million)
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mmmm Alte pasive / ITpouast KpeguTopcKas 3a0/KeHHOCTh / Other accounts payable

National

Diagrama 24. Alte investitii, acumularea neta de pasive financiare (mil. USD)
[Tpoyre MHBECTUIIUY, YUCTOE IPUHSITHE 00513aTeIbCTB (MJIH. oyutapoB CIIIA)

Other investment - net incurrence of liabilities (US$ million)

I@{ Bank of Moldova

300 4

= —_ s ﬂﬂﬂﬂﬂﬂﬂﬂﬂw =
— o) H =
v ” i
/m\ S S S S FE—
T g w ” "
= 0 - SR = B
" ~ = ' |
g 2 |
b= = 1lll‘,lllll11‘711Jlllllll R —
g = = ” ; " |
5 It oo
4 — ) e e e e e e e e ]
o — o M ' ' '
= v~ H N
] ) opi () [=) o
@ = = o o
= m bls-] ) = £
T 2 = & B = £
R = = s E 5
=] =2 x o o o :
o = — = n 2
& > © L) , 2
~ M > X ~ ! Q e e e e e e ] - =
= @ N < m %, | ® s S =
g g o0 = =~ by o | ) , , | | o o
= S = = v | | o =
2 o - v g =) ” _ I o &
(o] ~ o m =] m = ' ' ~ M O
m H < G o o] . = Hn““"ﬂuﬂnuﬂnuﬂnuﬂnuﬂnuﬂn - Y= m
3 s b = [l ' N tttttttttt _ [ o) m
g « = v , i ! v ¢
mﬁ m = m m 1“ ' e m ..|m o
g < - g g g O S i s i A e — S e
< . ~ < g o , | Q
= [F) e o 2 o | U =
& © S g & g & N ﬁwwmﬁ Do x 9
g2 2 m A o = 60 O , : g%
- - ] =R £ 5 , g 2
o .m ] o ~ W .m ~ £ =
) M ~— ) o] o (]
S5 5 v 8 5 9z £ E
£ % § € § T 3= - s
58 & Q o ° ” ! N =
2 8 B = 8 S - ! | _ : ” ! =N
a o] 1% ) =~ a ¥ o
5 ST 2 & 2 9 g ! " ! ! ! ” TR
2O~ E ! " " © = : ;
E g o & g £z 2 T . SEN
v = 3 ~ - = O Nz ' I I [ i ] i = ~
=8 8 5 £ = z O N ” ” | | h
8O o S N = = S S N - O, S , | _ _ n LR
o o = = a - 3
N U no 5 = AU T =T = N EEE it ity i ” R L ST o] e — 5 2~
v o oo o A =1 a —~ a =] H | | i i i i | | ~ o ™M
E 2w 5 i S % 28 2 N o
S5 738 - — 3 m g & =8 N o 2y
© . [} ) | | | LN | | | 3
g EES N7 8 B 3 = EES o A 5
o=t — — ,-l-- 5 H p b — — + 1 1 Lo ! 1 1 .OI.M -
S g2 E® i uk s 5 & o . ; ; B T S SO N
9] - = sy ~~ @© T i 1 T > O
L g3 5 b _ £ o2 B Bz | =)
O & Z = (ot 8 m f : | _ i U<
3 7 A S : | ” mmmmmmmmm D S o
= 7 & WC =i : | ” ” =i ! ooy
i % 5 N 8 aoE el | s
] e g v 5= | , , i i ﬁ ﬁ | ' , i i .I,m_,/
i _ 8 IR 2 & 28 K g & ° &8 g ©2 3 a5
T T T T T T g) m H. ﬂ — ! A v+
= 2 < 2 =} 2 Q ] m m = m s3urmeap /suHanawaudIl / 11eJIJLIOTRA sjuswiAedal / 9MHIIIERIOLN / 1IBSINQUIRT S o
L F | BEEEL ge




I { National
Bank of Moldova

Tabelul 18. Imprumuturi externe (pasive), pe sectoare institutionale, valorificari si

rambursari (mil. USD)
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BHelltHMe 3a/iMbI (O6H3aTeHbCTBa), II0 MHCTUTYLUIMOHAJIPHBIM CEKTOPaM, IIPUBJI€EYE€HNME U ITIOTallIeHME

(muH. mommapos CIIIA)

External loans (liabilities), by institutional sector, drawings and repayments (US$ million)

Imprumuturi
Ccyzpl ¥ 3aiiMBbl
Loans
Banca centrala
LleHTpa/IbHBIN 6aHK
Central bank
termen lung
ZIOJITOCPOYHBIE
long-term
Administratia publica
CeKTOp roc. ynpasjaeHus
General government
termen lung
ZIOJITOCPOYHBIEe
long-term
Societati care accepta depozite, exclusiv BC
JlenosuTHbBIEe OpraHM3aLmmy, 3a ucki1. LIb
Deposit-taking corporations, except central bank
termen scurt
KpaTKOCPOYHbIe
short-term
termen lung
ZIOJITOCPOYHBIEe
long-term
Societati nefinanciare, GP si IFSLSGP
HedmnHaHcosbie npegnpustus, X u HKOAX
Nonfinancial corporations, Hs and NPISHs
termen scurt
KpPaTKOCPOYHbIe
short-term
termen lung
ZIOJITOCPOYHBIEe
long-term
Alte societati financiare
ITpoune ¢puH. opraHmMsaumn
Other financial corporations
termen lung
ZIOJITOCPOYHBIEe
long-term

144.24

106.16

106.16

1.00

1.00

25.95

6.51

19.44

113

1.13

89.42

18.19

18.19

20.51

20.51

22.48

1.00

21.48

21.74

0.49

21.25

6.50

6.50

163.05

1.74

1.74

94.40

94.40

11.48

1.09

10.39

31.89

1.18

30.71

13.54

13.54

7148

8.88

8.88

10.02

10.02

20.53

1.01

19.52

23.60

0.59

23.01

8.45

8.45

93.26

62.59

62.59

5.57

1.03

4.54

15.1

1.59

13.52

9.99

9.99

88.63

24.56

24.56

20.94

20.94

6.17

1.06

51

30.37

1.80

28.57

6.59

6.59

94.86

8.49

8.49

35.60

35.60

20.39

1.06

19.33

18.99

0.94

18.05

11.39

11.39

52.38

454

4.54

9.48

9.48

16.54

1.04

15.50

12.91

1.36

11.55

8.91

8.91

14.70

66.45

66.45

5.09

1.12

3.97

29.54

0.63

28.91

13.62

13.62

92.99

23.49

23.49

32.09

32.09

2.68

2.68

25.67

249

23.18

9.06

9.06

Notd: BC - banca centrald, GP - gospoddriile populatiei; IFSLSGP - institutiile fard scop lucrativ in serviciul gospoddriilor populatiei

IIpumeuanue: L[5 - yenmpanvhwii 6ank, X - domawnue xo3siicmea;, HKOIX - nHexoMmepueckue opzaHu3ayuu, 00Cay#cueaule

oomauiHue xo3qticmea

Note: Hs - households; NPISHs - nonprofit institutions serving households
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Active oficiale de rezerva / OgpnynairpHbre pezepBHble akTuBbl / Official reserve assets

Diagrama 26. Evolutia fluxurilor de active oficiale de rezerva, pe instrumente (mil. USD)
JVHaMMKa MOTOKOB OPUIMATIBHBIX Pe3ePBHBIX aKTUBOB, IT0 MHCTPyMeHTaM (MJTH. gosu1. CIIIA)
Official reserve assets flows, by instruments (US$ million)

w3 Titluri de valoare / Jonrosele mieHHbIe GyMaru / Debt securities

700 Numerar si depozite / HanuunHas BaitoTa u ferosutsl / Currency and deposits
mmmm DST / CI13 / SDR
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ANALYTICAL PRESENTATION OF THE BALANCE OF PAYMENTS
PREZENTAREA ANALITICA A BALANTEI DE PLATI
[TmaTe>KHbINM 6aIaHC B aHAJIUTUUYECKOM InpeacraB/JI€eHUN
Tabelul 19. Sinteza balantei de plati (BPM6), prezentare analitica (mil. USD)
[1aTéXHbIN 6aTaHC B aHATUTUIECKOM mpefcTaBaerdnu (PI166) (M. gostapos CIIIA)
Balance of payments in analytical presentation (BPM6) (US$ million)
: : |
CONTUL CURENT / CHET TEKYIIUX OITEPAIIUV / CURRENT ACCOUNT -111.01 -1.81 -128.02 -196.92 -207.62
Bunuri/ ToBaps! / Goods -544.76 -542.60 -522.44 -674.75 -689.83
Servicii / Yeiryru / Services 62.21 59.90 56.40 58.42 78.05
Venituri primare / [lepBu4Hble foxoabl / Primary income 102.31 143.80 101.91 141.87 123.76
Venituri secundare / BropuuHble oxozap! /Secondary income 269.23  337.09 236.11 27754  280.40
CONTUL DE CAPITAL / CYET OITEPALIIV C KATIUTAJIOM -10.71 -0.54 -5.97 -6.45 -5.46
CAPITAL ACCOUNT
Necesarul net de finantare (soldul conturilor curent si de capital) -121.72 -235 -133.99 -203.37 -213.08

Yucroe 3aMMCTBOBaHMe (CATb/I0 CYETa TEKYIIMX OIIePALIMIi M CYeTa

omnepanui ¢ KAIUTAIOM)

Net borrowing (current and capital account balance)

Necesarul net de finantare (soldul contului financiar) -372.49  -46.61 -118.91 -215.60 -384.36
YncToe 3aMMCcTBOBaHMe (CaIbA0 (DMIHAHCOBOTO CYETA)

Net borrowing (-) (financial account balance)

Investitii directe / [TpsiMble mHBecTHLMYK / Direct investment -66.62 13.94  -40.01 -27.24 -69.21

Investitii de portofoliu / TTopTdenbHbIe MHBECTULINN -0.04 -0.08 -1.12 0.17 0.09

Portfolio investment

Derivate financiare / [Ipou3BogHble GVHAHCOBbIE MHCTPYMEHTHI -0.10 1.08 -0.20 -0.25 0.8

Financial derivatives

Alte investitii / IIpoune uuBecTuMM / Other investment -305.73 -61.55 -77.58 -188.28 -315.42
achizitionarea netd de active financiare (ANA) -167.88 3764 -2096 -107.71 -182.20

yucmoe npuobpemenue GUHAHCOBbIX AKMUBOE

net acquisition of financial assets

acumularea netd de pasive (ANP) din care: 137.85 99.19 56.62 80.57  133.22
uucmoe npuxsmue 063amensbcme, 8 m.u.:

net incurrence of liabilities, of which:

imprumuturi / ccyapl 1 3aiiMbl / loans 84.18 66.68 40.06 27.57 56.47
Erori si omisiuni nete / YmcTble OMMOKY ¥ IIPOIYCKI 60.47 33.42 88.23 76.61 83.64
Net errors and omissions
BALANTA GLOBALA / UTOTOBOE CAJIbJIO / OVERALL BALANCE 311.24 771.68 73.15 88.84  254.92
Finantarea /®unancuposanme / Financing -311.24 -77.68 -73.15 -88.84 -254.92

Imprumuturi de la FMI, net / Kpegutbt MB®, uncTbie -29.36 2489  -3543 14.91 -34.76

IMF loans, net
BNM /HBM / NBM -18.19 286  -24.56 395 -2349
Administratia publicd / Cekmop zocyoapcmeenHozo ynpaenenus / -11.17 22.03 -10.87 10.96 -11.27
General government

Active de rezerva, net* / Pe3epBHbBIe aKTVBBI, UMCThIE 281.88 102.57 37.72 103.75 220.16

Reserve assets, net

Notd: Cresterea activelor financiare, precum si a pasivelor este inregistratd cu semnul plus, iar diminuarea activelor si pasivelor
financiare - cu semnul minus. / [IpumeuaHue: Yeenuuenue (huHaHCOBbIX AKMUB08, A MaKice 0053aMmebCme, pezucmpupyemcs co 3HaKOM
NI0C, a yMeHblleHUe PUHAHCO8bIX AKMUB08 U 0053ame/bcme — o 3Hakom munyc. / Note: Increases in both financial assets and liabilities
are recorded with a positive sign (+), while decreases in financial assets and liabilities - with a negative sign (-).

*evaluate la rata zilnicd / * ouenenvt no o6mennomy kypcy na dens / *valued at daily exchange rate
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INTERNATIONAL BANK TRANSACTIONS STATISTICS
STATISTICA OPERATIUNILOR BANCARE INTERNATIONALE
CTATUCTUKA MEXXIYHAPOJHBIX BAHKOBCKMX OTTEPALIVINA

Diagrama 27. Fluxurile financiare internationale agregate inregistrate in sistemul bancar
national, in dinamica trimestriala (mil. USD)

ArpernpoBaHHBIe Me>XIyHapoJHble (DVHAHCOBBIE IOTOKMY, 3aPerMCTPYPOBAaHHbIE HAIIIOHAIbHOM
6aHKOBCKO CMCTEMO, B KBapTa/JIbHOM AMHaMMKe (MJTH. oyt CIIIA)

Aggregated international financial flows via the national banking system, in quarterly dynamics (US$
million)

15 000
UE/EC/EU  ##424CSI/CHT /CIS  emmmTOTAL / Bcero / Total
11,286.90
10,061.33  10,056.02

0000 6,556,585 9,489.08
é 7,684.83 754856 = 7,722.44  7,678.43 8,268.70 7767.95
g —= #:
z 5,387.71 4,953.35 5,278.50
£ 5000 386547 449294 4759.03 ) 0y5 gy 4H1266 436166  4,280.84
g 3,913.19
=9
=
'E 889.20 783.83 | 1710.27 833.80 564.17 564.06 620.88 648.16 556.00 662.28 823.38
s 0 e s ) s v 2 o ] e ] e
E s s o e v ) v s e e e
& 619.53 688.77 632.28 750.03 | S76.43 525.17 571.63 628.04 | 58315 634.63 | 756.65
3 3,893.11
& 5000 4,061.62 4,130.34
= 470085 o, g 395837 429733 431819 . 487760 5.030.06
g 5,486.25 R R R '
~ v v v
g 7,640.85 751136 763594 743382 814674 1236.83
g 10,000 8,644.62 9,339.07
S 1088746 ~ 10,060.81 1011170
E
2

15 000

I Il Il v I Il Il v I 11 Il
2015 2016 2017

Address: 1, Grigore Vieru Avenue, MD-2005, Chisinau, Republic of Moldova
Tel: (+373) 22 822 410, Fax: (+373) 22 220 591, email: official@bnm.md, web: www.bnm.md



I { National
Bank of Moldova
December 27, 2017
Page 34

Diagrama 28. Transferurile nete de mijloace banesti din strainatate efectuate in favoarea
persoanelor fizice prin intermediul bancilor licentiate, dinamica trimestriala (mil. USD)
TpaHcdepTsI (TIepeBo/IbI) LeHEKHBIX CPEICTB M3-3a TPAHULIBI, OCYIIeCTBIEHHBIE B TI0JIb3Y
(1')]/[3]/[‘-IECK]/IX JINI 9epe3 JINLEH3NPOBaHHbIE 6aHKM (Ha Y1CTOM OCHOBE), KBapTa/IbHad AVMHaMWMKa
(muH. gosut. CIIIA)

Net money transfers® from abroad made in favor of individuals via authorized banks, quarterly
dynamics (USS$ million)
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*Total data include international transfers to individuals via money remittance systems (MTS) and other international bank transfers
(excluding transfers related to entrepreneurship and investment activities). The totals include domestic bank transtfers from non-
residents (representatives of international institutions and foreign economic agents, embassies, consulates, government offices) to
resident individuals.

** MTS - money transfer systems operating in the Republic of Moldova

Diagrama 29. Structura valutara a transferurilor de mijloace banesti din strainatate prin SRB
efectuate in favoarea persoanelor fizice prin intermediul bancilor licentiate (%)

Ba/ioTHast CTpyKTypa TpaHCchepToB (I1epeBoLOB) AeHEe>KHbBIX CPE/ICTB M3-3a TPAaHMIIBI,
OCYILIeCTBIEHHBIX B MOIb3Yy pum3ndeckux aut yepes CAII (HeTTO), %

Currency structure of net money transfers from abroad made in favor of individuals via authorized
banks* (%)
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3 Net settlements represent data on transfers via money remittance systems, based on clearing between the system and the
licensed bank (balance between inflows and outflows). The MTS data reflects the actual amounts transferred from the system to
the licensed bank. Bank transfers of individuals other than MTS are reflected on a gross basis.

4 Currency structure of gross transfers made via MTS reflects the currencies in which the transferred money were received by
individuals (regardless of the original currency of transfer from abroad).
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Tabelul 20. Structura geografica a transferurilor nete de mijloace banesti din strdinatate in
favoarea persoanelor fizice, dinamica trimestriala (mil. USD)
Teorpadmueckast CTPYKTypa TpaHcdepToB (TepeBoZ0OB) JeHEXKHBIX CPeZCTB 13-3a IPAHUIIBI,
OCYIeCTBIEHHBIX B [TOJIb3y PMU3MUECKMX JINLL (Ha HETTO OCHOBe, MITH. 1ojut. CIIIA)
Geographic structure of net money transfers from abroad in favor of individuals, in quarterly

dynamics (USS million)
|
Total / Beero / Total 24370 30677 294.01 284.88 |223.49 279.44 293.81 282.50 [251.77 299.91 320.43
UE/EC/EU 7336 8199 7922 7790 | 7537 9090 89.12 87.59 |83.75 101.00 110.70
CSI/ CHT / CIS/ 10144 14839 13722 12438 | 7237 10520 11674 10715 |83.43 108.91 116.90
éltfefiﬁiﬁ ﬁfg’: S Gz 6890 7639 7758 8260 | 7595 8334 8794 8777 8460 90.00 92.83
Rusia / Poccus / Russia 9454 14205 13183 11971 | 69.49 10170 112.90 103.48 8019 10496 112.41
Israel / Vispauns / Israel 2687 2866 2890 3374 | 3321 3731 4020 4297 4695 5134 5039
Italia / Vitanus / Italy 3406 3437 3219 3105 | 3133 3591 3430 3192 3246 3633 3777
SUA / CILIA / USA 2360 2646 2710 2779 | 2544 2691 2800 2671 |21.69 2223 2470
gdef;ifé;t;’:;; e 699 915 9585 998 | 9.07 1226 1148 1146 |10.97 1490 15.85
Germania / 'epmaHus / Germany 6.25 7.53 7.87 8.23 8.38 9.92 1046 1092 1042 1345 15.83
Franta / ®panuus / France 4.37 5.28 5.62 5.97 5.01 6.80 645 688 | 627 838 8.99
Turcia / Typuus / Turkey 332 391 377 400 | 3.6 421 415 400 | 354 365 4.00
Spania / Vicrasus / Spain 275 306 306 28 | 285 338 318 3.09 | 283 343 3.60
Irlanda / Vipnangus / Ireland 212 209 227 220 | 232 277 264 27| 275 282 315
gggzgﬂia / Hopryrammst / 185 205 204 203 | 187 254 236 207 | 216 256 278
Romania / Pymbrsms / Romania 274 336 344  215| 184 213 220 226 | 206 231 262
EAU / OAD / UAE 199 218 251 252| 179 209 213 191 | 185 193 191
Polonia / Monbima / Poland 083 099 104 m| o125 140 167 178 | 182 189 362
Cehia / Yexus / Czech Republic 084 122 124 129 | 113 169 18 190 | 180 267 290
Belgia / Benbrus / Belgium 122 130 143 156 | 132 172 163 197 | 174 218 206
Cipru / Kump / Cyprus 219 349 253 242 | 205 222 217 18| 174 183 186
Canada / Kanaza / Canada 176 185 192 188 | 140 224 218 168 | 137 177 168
Ucraina / Vkpanta / Ukraine 232 172 151 151 | 133 132 153 135 | 117 119 138
Grecia / perus / Greece 175 212 043 089 097 136 134 110 | 102 134 135
Eiiii}ﬁg r{ LEE QL Y/ 297 214 185 151 058 076 08 077 | 087 112 109
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Diagrama 30. Structura valutara a fluxurilor financiare inregistrate in sistemul bancar
national (mil. USD)
BanroTHas CTPYKTYpPa (bMHaHCOBbIX IIOTOKOB, 3apermcCTpMpOBaHHBIX B Ha].[]/[OHaJIbHO]?I 6aHKOBCKOM

cucreMe (MiIH. mojut. CIIIA)
Currency structure of international financial flows via the domestic banking system (US$ million)
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