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II. POZITIA INVESTITIONALA INTERNATIONALA A REPUBLICII
MOLDOVA LA 31.03.2017 / II. MEXXIYHAPOJHAA MHBECTULIIOHHAA
103N VA PECITVBJIMMKM MOJIZIOBA ITO COCTOAHMIO HA 31.03.2017 /
II. INTERNATIONAL INVESTMENT POSITION AS OF 03/31/2017

Tabelul 22. Pozitia investitionala internationala la 31.03.2017 (mil. USD)
MexxayHapoHast MHBECTULMOHHAS TO3UILMS 110 COCTOSTHMIO Ha 31.03.2017 (MutH. mosut. CILIA)

International investment position as of 03/31/2017 (USS million)
Modificari care reflecta:

Situatia U3meHeHMs, OTpakaloluye: Situatia
la/ Changes reflecting: la/
Ocrarok | dinamica fluctuatia ratei alte  OcraTox

Ha / totala /

fluxul din schimbari
BP/ de pret /
olepauyy pe3yabTaT
I1b / BOP mnepeoueH
transact- Ku / price
tions changes

de schimb/ schimbari Ha/
usMeHeHne  /mpoume Position
obMeHHOro  usMeHe-  asof
Kypca / HUs / 31.03.
exchange rate other 2017

Position| Bcero
asof  u3sMeHe-
31.12. HUM /
2016 total

changes changes changes
Pozitia investitionala internationala (netd)
MesKnyHapoAHasi MHB. MO3UIMS (YMCTast) -5,979.23 -154.14 -59.65 -4.49 -65.45 -24.55 -6,133.37
International investment position (net)
Active / AKTuBBI / Assets 3,389.09 11.69 16.39 0.25 19.60 -24.55 3,400.78
Investitii directe peste hotare
[MpsaMble MHBECTULMM 32 TPAHMUILY 206.05 1.66 1.66 207.7

Direct investment abroad

Investitii de portofoliu

IMopTdenbHble MHBECTULIUN 4.46 -1.11 -1.11 335
Portfolio investment

Derivate financiare

[MpousBoaHbie pMHAHCOBbIE MHCTPYMEHTHI 4.00 4.00
Financial derivatives

Alte investitii

[Tpoune MHBeCTULIN 968.65 -39.38 -21.88 7.05 -24.55  929.27
Other investment

Active de rezerva*

Pe3epBHbIe aKTUBBI® 2,205.93 50.52 37.72 0.25 12.55, 2,256.45
Reserve assets®

Pasive / O6s3aTenncTBa / Liabilities 9,368.32 165.83 76.04 4.74 85.05 9,534.15
Investitii directe in economia nationald

[TpsiMble MHBECTULIUY B Hall. 5)KOHOMUKY 3,581.43 83.50 51.44 4.74 27.32 3,664.93

Direct investment in domestic economy

Investitii de portofoliu

[TopTdenbHbIe UHBECTULIUA 113.68 113.68
Portfolio investment

Derivate financiare

[MpoussoaHbie pMHAHCOBbIE MHCTPYMEHTHI 4.29 0.20 0.20 4.49
Financial derivatives

Alte investitii

[Tpoune MHBECTULIVIN 5,668.92 82.13 24.40 57.73 5,751.05
Other investment

fluxuri evaluate la rata de schimb zilnicd / * onepayuu I1B ouenusarnomcs no o6menHomy kypcy Ha deis / *BOP flow valued at daily
exchange rate;

Notd: Pentru evaluarea stocurilor se utilizeazd cross-cursurile oficiale de schimb ale valutelor originale fatd de dolarul SUA, la sfarsit
de perioadd. / [Ipumeuanue: [Ins oyeHku 0cmamko8 6Gbiiu npumMeHeHbl 0QULUANbHbIE KPOCC-KYPCbl OPUZUHAILHBIX 8ALI0M K 001APY
CIIIA Ha koHey, nepuooda. / Note: Official cross-exchange rates of original currencies against the US dollar at period-end are used for the
evaluation of stocks.

X
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Diagrama 32. Pozitia investitionala internationala in dinamica, la sfarsit de perioada (mil.
USD)
MesxnyHapoHast MHBECTUIIVIOHHAS TIO3MIIVSI TI0 COCTOSTHMIO Ha KOHeLl ITep1ofa, B AMHaMMKe (MJIH.
mosutapos CIIIA)
International investment position dynamics, at period-end (US$ million)

[ Active / AkTuBsI /Assets
Pasive / O6s3aTenbcrBa / Liabilities

8.000 - === Pozitia investitionald netd / Ynucras nHBecTMLMOHHas mo3unys / Net investment position
6,000 1 135,02
4.000 4 e 3,711.60 3,437.89 3,389.09 3,400.78
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0
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Diagrama 33. Structura activelor si pasivelor externe pe categorii functionale la 31.03.2017

CTpyKTypa BHEITHNX aKTMBOB ¥ 0053aTeIbCTB 110 PYHKIMOHAIBbHBIM KaTeTOPUSAM, II0 COCTOSTHMIO Ha
31.03.2017
External assets and liabilities structure, by functional categories, as of 03/31/2017

%
100 - # Active de rezerva / PesepBHbIe aKTUBBI / Reserve assets
80 -
Alte investitii / Ilpoume wuHBecTuumu / Other
60.3 investment
60 -
HInvestitii de portofoliu si derivate financiare /
40 - ITopTdenbHble VIHBeCTULIN u (pUHAHCOBbIE
mpo3pogHble / Portfolio investment and financial
derivatives
2 | 273 i Investitii directe / Ilpsmble muBecTuMuuy / Direct
: investment
o | MMM 6.1 NI
Active / AkTuBbI /Assets Pasive / O6s3aTenbcTBa / Liabilities
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Diagrama 34. Activele financiare externe, la sfarsit de perioada (mil. USD)
BHelHMe OMHAHCOBBIE aKTUBBI 110 COCTOSTHUIO Ha KoHel repuoza (MiH. gosut. CIIIA)
External financial assets, at period-end (US$ million)
Investitii directe / IIpsimbie MHEBecTMIIMY / Direct investment
® Investitii de portofoliu si derivate financiare / TlopTdenbHbIe MHBECTULIN U
¢umHaHCcoBBIe ITpo3BoaHBIe / Portfolio investment and financial derivatives
@ Alte investitii / ITpoune nuBecTumm / Other investment
OActive de rezerva / PesepBHble aKTUBBI / Reserve assets
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Diagrama 35. Structura activelor de rezerva
CTpyKTypa opuLMaIbHbIX pe3epBHBIX aKTUBOB
Reserve assets structure
s 31.12.2016
Titluri de valoare / DST si Pozitia de rezervala FMI /
LlenHble 6ymaru / — CIP u pesepBHas no3uuus B MBO /
Securities SDR and Reserve position in the Fund
54.2% Alte / Tlpoume / Other . . 0.01%
0.1%
Aur monetar /
MoHneTtapHoOe 30710TO /
Monetary gold
“"""""DLC/CKB / SDR 0.1%
45.6%
31.03.2017 DST si Pozitia de rezerva la FMI/
Titluri de valoare / CIP un pesepBHasi mosuiysi B MB® /
Lennsble 6ymaru / SDR and Reserve position in the Fund
Securities 0.26%
53.6%
Alte /TIpoune / Other
Aur monetar /
MoHeTtapHoe 30710TO /
Monetary gold
DLC /CKB / SDR 0.1%
46.0%

Notd: DLC - devize liber convertibile; DST - drepturi speciale de tragere
IIpumeuanue: CKB - c60000H0 KoHeepmupyemas eantoma ; CIP - cneyuanbHsle npaea 3auMCcme08aHus
Note: FCD - foreign currency and deposits ; SDR - special drawing rights
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Diagrama 36. Structura valutara a activelor externe sub forma de valuta si depozite ale
bancilor licentiate

BanroTHas CTPYKTYPa BHEIITHNX aKTVUBOB B BNi€e HaJIMYHOM BaJIIOThI U AEIIO3NTOB
JINMITEH3MPOBaHHbBIX 0aHKOB

Structure of external assets in the form of currency and deposits held by authorized banks, by currency

a. sfarsitul tr. 12017 b. sfarsitul anului 2016
koneu, I ke. 2017 zooa koney, 2016 zooa
end of Q12017 end of 2016
RUB Alte / [ipyrue RUB Alte / ipyrue

BamoThl / Other
1.5%

15% BasmioThl / Other 1.4% 1.8%

33.1%

Diagrama 37. Pasivele financiare externe, la sfarsit de perioada (mil. USD)
BHemrHMe pMHAHCOBBIE 06513aTeIbCTBA IO COCTOSTHUIO Ha KOHel Iepuoza (MiH. foutapos CIIIA)
External financial liabilities, at period-end (US$ million)

Investitii directe / ITpsimbie nHBecTMUMM / Direct investment
W Investitii de portofoliu si derivate financiare / ITopTdenbHbIe MHBECTULINN U
¢dumHaHcoBbIe Tpo3BoaHEBIE / Portfolio investment and financial derivatives
OAlte investitii / [Tpoune muBecTuy / Other investment
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Diagrama 38. Structura valutara a pasivelor externe sub forma de valuta si depozite ale
bancilor licentiate
BanroTHas CTPYKTYpPa BHEITHUX 06513aTe/IbCTB B BUae Ha/JIMYHOM BaJIIOTHI U AeIIO3MTOB
JIMLIEH3VMPOBAHHbBIX 6aHKOB

Structure of external liabilities in the form of currency and deposits held by authorized banks, by
currency

a. sfarsitul tr. 12017 b. starsitul anului 2016
koney I xe. 2017 z00a korey, 2016 z00a
end of Q12017 end of 2016
MDL MDL
RUB 10.1% RUB 12.8%
0.5% 0.3%

USDh

EUR
9 ()
46.0% 43.4% A% 425%

Diagrama 39. Investitiile straine directe in economia nagionalé*, componentele de baza, stoc
la sfarsit de perioada (mil. USD)

[IpsiMble MHOCTPaHHbIE MHBECTULIMY B HALMOHATIbHYIO SKOHOMUKY ™, 0CHOBHbIE KOMIIOHEHTHI (MJIH.
nmosut. CIIIA), ocTaToK Ha KOHeI Teproza

FDI in domestic economy*, main components, stock at period-end (US$ million)

# Imprumuturi intragrup / Me>xbunmanbHble KpequTsl / Intercompany loans

Capital social si venit reinvestit / AKIIMOHepHBIN IMUTA U
peMHBeCTMPOBaHHBIN noxoy, / Equity capital and reinvested earnings

4,000 -
3,500 -
3,000 -
2,500 -
2,000 -
1,500 -
1,000 -

500 A

2,639.53 2,661.20 2,550.55 2,688.99 2,760.73

2013 2014 2015 2016 12017

* stocuri calculate conform principiului costului istoric / *ocmamku, ompasicennvie no ucmopuueckoii cmoumocmu / *stocks calculated
according to the historical cost principle
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Diagrama 40. Stocul investitiilor straine directe*, capital social, pe zone geografice (mil.
USD)

[IpsiMble MHOCTPaHHbIE MHBECTULMM* —aKIIMOHEPHbII KalluTaJl - 1o peroHaM (MiTH. mosut. CIIIA)
FDI in domestic economy stock™ - equity capital, by geographic region (US$ million)

DO Alte tari / Ipyrue crpanbt / Other countries
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*stocuri calculate conform principiului costului istoric /*ocmamku, ompascennvie no ucmopuueckoii cmoumocmu / *stocks
calculated according to the historical cost principle

Diagrama 41. Stocul investitiilor striine directe®, capital social acumulat, pe principalele tari
(mil. USD) - Sectorul bancar

[IpsiMble MHOCTPaHHbIE MHBECTULIUU® - HAKOTUIEHHbIV aKI[MOHEPHBI KallUTaJl - OCHOBHBIE CTPaHbI
(mH. gonnapos CIIIA) - BaHKOBCKMIA CEKTOP
FDI in domestic economy stock™ - equity capital, by main countries (USS$ million) - Banking sector
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Diagrama 42. Stocul investitiilor straine directe*, capital social acumulat, pe principalele tari

(mil. USD) — Alte sectoare

[IpsiMble MHOCTPaHHbIe MHBECTULIMMU® - HAKOTUIEHHbIV aKI[MOHEPHbIi KallUTaJl - OCHOBHbBIE CTPAHbI
(mutH. monmapos CIIA) - [Ipyrue ceKTOpbI
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Romania / PymbiaMs / Romania
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Franta/ ®panuus / France

FDI in domestic economy stock® - equity capital, by main countries (USS$ million) - Other sectors
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*stocuri calculate conform principiului costului istoric, distributia pe tari in baza investitorului nemijlocit / *ocmamicu, ompaxcennole
no ucmopuyeckoil CMouMoCmy, pachpedeienlie No CMPAHam ¢ COOMEemcmeuL ¢ HenocpedcmeennbiM ungecmopom /* stocks calculated
according to the historical cost principle, by immediate investor’s country
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Diagrama 43. Investitiile strdine directe, capitalul social acumulat la 31.03.2017, pe activitati
economice (conform CAEM 2)

HpHMbIe VMHOCTpPpaHHbIE MHBECTULIUN - aKLU/IOHeprI]?I KaIinTall, HaKOIUIeHHBIN 10

cocTostHMIo Ha 31.03.2017 1., o otpaciaMm ( corsiacHo K3/IM 2)

FDI in domestic economy, equity capital stock as of 12/31/2016, by industry (according to CAEM 2)

Constructii / CrpouTenbcTBo / Construction Activitdti profesionale, stiintifice si tehnice /
2.6% ITpodeccronanbHast, Hay4Hasi M TeXHMUYeCKas JesiTeIbHOCTh
/ Professional, scientific and technical activities
Transport si depozitare / 1.6%

TpaHciopT M XpaHeHMe /
Transportation and storage
3.0% Altele / Ipyrue otpacnu /Other
3.8%

Energie electrica si termica, gaze, apa calda si
aer conditionat / meKTpo - u
TeIJIO9HEePTHS, Ia3, ropsiyasi BoAa U
KOHAMUIMOHMPOBaHMe Bo3ayxa /Electric and
thermal energy, gas, hot water and air
conditioning
6.9%

Industria prelucratoare /
O6pabaTbIBaroliasi IPOMBIIIJIEHHOCTD /
Manufacturing industry
24.9%

Informatii $i comunicatii / Uindopmauus u
cBa3b /Information and communications
9.5%

Activitati financiare si asigurari /
®uHaHCOBas IeSITeIBHOCTD U CTPaXOBaHMe
/ Financial and insurance activities
24.3%

Tranzactii imobiliare / Onepaunu c
HeIBMKMMOCTBIO /Real estate transactions
9.6%

Comert cu ridicata si cuamanuntul; repararea autovehiculelor / OniroBasi u
PO3HMYHAas TOPTOBJISI, PEMOHT aBTOTPaHCIOPTHBIX cpefcTB /Wholesale and
retail trade; repair of motor vehicles
13.9%

Sursa: Elaborat de BNM in baza rapoartelor colectate de BNS
Hcmounuk: Paspaboman HEM Ha ochoge omuemos, cobpanubix HEC
Source: NBM calculations based on reports collected by the NBS
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Diagrama 44. Structura sectoriala a activelor si pasivelor financiare, la sfarsit de perioada
(mil. USD)

BHerrHMe GUHAHCOBBIE AaKTUBBI U 0653aTe/IbCTBA 110 COCTOSHMIO Ha KOHEIT TIePMo/ia, TI0 CEKTOPam
(mutH. mommapos CIIIA)
Structure of external financial assets and liabilities by sector, at period-end (US$ million)

@ Sectorul autoritati monetare / OpraHbl leHe;KHO-KPeMTHOTO peryinuposanus / Monetary authorities
Sectorul guvernamental / CekTop rocyzapcTBeHHOTO yipaBieHust / General government
@ Sectorul bancar / Baukwu / Banks
OAlte sectoare / [Ipyrue ceKTOpEI / IpyTie CeKTOPbI
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-12,000 -
2013 2014 2015 2016 12017

Structura activelor si pasivelor financiare pe scadente / CTpyKTypa ¢pHaHCOBBIX AKTUBOB M
06593aTe/IBCTB 110 CPOKaM moraureHs / Structure of external financial assets and liabilities
by maturity

Diagrama 45. Structura activelor si pasivelor financiare, pe scadente, la sfarsit de perioada
(mil. USD)

CTpyKTypa MHaHCOBBIX aKTMBOB M 00513aTe/IbCTB 110 CPOKAM ITOTrallleHMs, 110 COCTOSTHMIO Ha KOHel]
nepuoza (MiH. gosut. CILIA)
Structure of external financial assets and liabilities by maturity, at period-end (US$ million)
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