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COOBIIEHUE
HALIMOHAJILHOT'O BAHKA MOJIJIOBBI

ITo nanusiMm Hamuonanabuoro O0wopo cratuctuku (HBC), nmorpedurenbckue
nenbl B ampese 2010r. Obim Ha 8.1% BbllIe 0 CPABHEHHMIO C JIaHHBIMHU 32
AHAJIOTUYHBIH  TEPHOJ 2009r. IlpeBblleHHe OOBABJIEHHOI0 WHTEpPBaJa
HHPaAsuMoHHON Hean HA kKoHel 2010r. Ha ypoBHe 5.0% =+ 1.0 npOUEHTHBIX IYHKTA
00yCJIOBJIEHO NMPEeMMYIIIECTBEHHO HeJleHEe:KHbIMM (pakTopamu, Kak poct TapudoB Ha
YCJIYI'HM € peryJiupyeMbIMH LEHAMH, POCT LIeH HA TOIUIMBO M HA MPOA0BOJILCTBEHHbIE
TOBapPbl HA MEKIYHAPOJAHOM PbIHKE, MOBbIIIEHHE KOCBEHHBIX HAJIOTOB M JINHAMHMKA
BAJIIOTHOTO0 pbiHKA. ['010BOM ypoBeHb 0a30Boii HHQJISAIUM B AHAJIUZUPYEMOM
MepUoAe PaCHOJIO0KEeH B mpeaejax OObSBJICHHON LeJIM Ha KOHell TeKyllero rojaa,
NPEBbLICUB YPOBEHb 3apPernCTPUPOBAHHBIA B MpeabiaylieM Mecsune Jumb Ha 0.1
NMPOLEHTHBIX MYHKTAa. Mecsa4Hblii ypoBeHb HHGsAsuun B anpesae 2010r. ObL1 HUXKe
3aperucTpUPOBAHHBIX B MoOcJedHHMe ceMb MecsneB. Tak, wuHpopmanus
nocrynusmas or HBC coorBercTByeT nporiody HanuonaabHoro 6anka MoJiioBbI B
OTHOLIEHUM JUHAMMKH MHPIsSAUMHA ony0jauKkoBaHHOM B OtTuere 0 JeHEKHOM
nojutTuke Ne 2, 2010r. or 7 mast 2010r. ¥ mMoATBepP:KAAeT NPABWIBHOCTH BHICHUS
HBM B oTHOIIEHHUH JBOJIIOIIMYM HAIIMOHAJIbLHOM DKOHOMHKH.

3a mocnennue 12 mecsueB cpeHUE LIEHBl HA TOIUIMBO BbIpociau Ha 23.9%, kak B
pe3yipTaTe pOCTa MUPOBBIX IIEH Ha HEPTh W pPOCTa C Hayaja TEKYIIEero rojaa akliu3oB
Ha He(dTsIHbIE MPOIYKThI, TaK W B pe3yibTaTe  JUHAMUKA  OOMEHHOM CTaBKHU
HaIIMOHAJIBHOW BaJIOTHI IO OTHOIIEHUIO K foutapy CIIIA.

VY opoxxaHnve HEPTSIHBIX MNPOAYKTOB HA MEXKIYHAPOAHOM pBIHKE, POCT LIEH Ha
MOCTaBKY MMIOPTUPYEMOI0 HATypajdbHOTO raza U MOCIEAYIOIUNA pocT TapudoB Ha

SJICKTPOIHCPIULO, HaTypaHBHBIﬁ ra3 M3 ras3oaykra, HOCHTPAJIbHOC OTOINICHUC, YCIYI'U
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BOJOCHA0XEHUSI M KaHAIM3alMM W MAaCCAKUPCKUM TPAHCIOPT IMPHUBEIU K POCTY Ha
11.8%, 10 CpaBHEHUIO C COOTBETCTBYIOIIUM MEPUOJOM MPEbIAYIIETro roaa, Tapugon Ha
YCIYTU C PETYIUPYEMbIMU LIEHAMM.

CypoBble METEOPOJOTUYECKHUE YCIOBHS Hauyall TEKYIIEro roja W AWHAMHKA I[EH Ha
MEXIYHApPOJHbIE IPOJOBOJILCTBEHHBIE TOBAapPbl OKA3aJIM BIUSHHUE HAa POCT CPEIHErO
YPOBHSL IIEH Ha TPOJOBOJILCTBEHHBIE TOBAaphl B pecnyOiuke. Tak, cpeqHue LeHbl Ha
IIPOJIOBOJILCTBEHHBIE TOBaphbl B ampene 2010r. 6pun Ha 6.8% BbIlIE CPEeAHHUX IIEH 3a
anpenb 2009r. 3HaunTeNbHBIN pocT 3aduKcupoBaH Ha caxap (Ha 70.5%), cBexxue OBOIIU
u GpykThl (Ha 42.2% u 11.9% cooTBeTCTBEHHO), phIOY U PHIOHBIE NPOAYKTHI (Ha 9.9%)),
MOJIOKO U MOJIOYHbIE TPOYKTHI (Ha 3.8%).

bazoBas nHpmAIMS (YacTUYHBIA WHIEKC WHQIISIMN) 3a Tocieaaue 12 MecsIes,
ucuncisiemass HBC  wuckimtoueHueM 1eH, KOTOpble HE MOTYT HaXOJMUThCS IOJ]
BO3/ICMCTBHEM MEp JIEHEKHOM TOJUTHKHU npoasuraeMmon HDBM, kak Ha
POJIOBOJIbCTBEHHBIE TOBApbl W HANWUTKH, TOIUIMBO, MPOAYKTHI W YCIYTH C
peryaupyeMbIMU IIEHaMHU, COCTaBWiIa B arpene T.r. 5.4%, pacnoyioKUBUIMCh HA YPOBHE
OOBSBICHHON IIeNU. DTOT ypOBEeHb 0a30BOM MH(IALMU COBHAAAET C MPOTHO3UPYEMbBIM
HanuonanbueiM 06aHkoM MoJAOBBl B paMKax HOBOTO 3Tana MaKpPOIKOHOMUYECKOIO
IPOTHO3a, PE3yIbTaThl KOTOPOTO HEAABHO ObLIM OMyOIUMKOBaHBI B OTUeTe O JEHEKHON
nonutuke Ne 2 2010r.

HecymectBenHHoe oTkiioHeHME TMporHo3a HanuonansHOoro 0anka MomnaoBbl  OT
uHekcoB nHsy ucuncisempix HBC moaTBepkmaer npaBunbHOCTh BuneHus HbBM B
OTHOILIEHUHU MHOIIALMOHHOTO Mpoliecca M U3BEIIAeT O TOM YTO MPEBBIIICHUE 1IEJIEBOTO
YpOBHS MWHGMISAUMUA  SIBISETCS BpPEMEHHBIM SIBJIGHHEM U HE BJeYeT 3a coOol
CYIIECTBEHHYIO PEAKIUI0 CO CTOPOHBI ICHEKHOUN MOJUTUKH, a 3PHEKThl HHPISIITUOHHBIX
HIOKOB T.T. UCYE3HYT, Tak uro B 2011r. rogoBoil ypoBeHb UHQIALMK OYyJET BbIpaKEeH
OJTHOM TTU(DPOIA.

Hanuuune wuHTEepBasia BpeMEHM  HEOOXOAMMOTrO i Mepefayd  HUMITYJIbCOB
JIEHEKHOM MOJUTUKHU 00s13b1BaeT HarmonaneHbiit 0aHk MoOJIJIOBBI  OCYILIECTBIIATH U Jlajiee

MOHHUTOPUHT W NOPEAYyNPEXKIATH JWHAMUAKY MAaKpPOSKOHOMHUYECKHUX IOKA3aTeleH,
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CUTYyallUI0 Ha JICHS)KHOM W BAJIOTHOM pBIHKAaX, a TaKXKe TEHACHIMU MEXIyHApOIHOU
PKOHOMMYECKOM Cpefibl, COXPaHss OCMOTPUTEIbHYIO MO3UIIUI0 TPOJABUTAEMOM JEHEKHOU
IIOJIUTHUKH.

B ciydae oOTKIIOHEHHsSI  CPEIHECPOYHOTO IPOTHO3a  OT OOBSBICHHOM IICJH,
Hammonansubiii 6ank MoagoBsl OyJeT MCIOJIB30BaTh HE3aMEIUTEIPHO WHCTPYMEHTHI
JICHEKHOW TIOJIMTUKU  JUIT OOECIEUeHUsT  OCYIIECTBICHHUS IIeJiel HaMEYEHHBIX B
Crparerum CpeaHECpOYHOM JAEHEKHOW MOJUTUKU Ha 2010-2012rr. B 1ensax
MOJICPKaHUsT  CTAOWJIBHOCTHU II€H, CIIOCOOCTBYS MaKpPOIKOHOMHYECKOW M (PMHAHCOBOM

CTAOWJILHOCTH.
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