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HAIIMOHAJIBHOI'O BAHKA MOJIJOBbI

Coznacno oannvim, onyodaurkosannvim Hayuonanonvim 010po cmamucmuku
(HbC), unnexc norpedourenbckux ned (MII) 3a mnociaennue 12 mecsines
cocTaBWJI B Mae T.r. 7.9%, Huaxe Ha (.2 NPOUEHTHBIX MYHKTA 10 CPABHEHMIO C
anpesiem 2010r. Ilpsimbie 3¢pPexTsl pocTra TapudoB B sSAHBape Yyxke ObLIN
norjiomenbl. Poct TapudoB B Mae  okaxkeT  MeHblIee BJIMSIHHE Ha
NOTpeduTEbCKHUE LEHbI, 0 CPaBHEHHIO ¢ pocToM B siuBape 2010r. Bce ke,
HHGQIISINMOHHOE JaBJIeHHE CO CTOPOHBbI NPENJIOKEHHsl BCe ele OLIyIIAeTCs.
I'ogoBoit ypoBeHb MHQISALUU B Mae BIIMCBHIBAETCHA B JIUMHUTBI
nporuo3uposanuss HBM ypoBus nHpasuun Ha xkoHen 2010r. - 10.8%.

YMepeHHblil Temn pocta ypoBHS UHQISIUH  OOBSICHSIETCS, B OCHOBHOM,
cnenytonuMu  (paktopamm:  Oosiee  MENJIEHHBIM  POCTOM IEH Ha
HEMPOIOBOJIbCTBEHHBIE TOBAPHI, TAPU(OB HA YCIYT'H HACEJICHUIO U arperupOBAHHBIM
CHW)KEHUEM LIEH HA IPOJIOBOJIBCTBEHHBIE TOBAPHI.

JlnHaMuKa LEeH Ha TNpPOJOBOJILCTBEHHBIE TOBAPHl HAXOAMUTCS MOJ BIMSIHUEM
ONMaronmpusITHBIX ~KIUMATHUYECKUX YCIOBUW. Takke, CyIIECTBEHHBIM BKIaJ B
¢dbopMHpOBaHUE 1IEH HAa TMPOJIOBOJBLCTBEHHBIE TOBAPHl MMEET CE30HHBIN XapakTep, U
B OCHOBHOM, CHUXEHHUE II€H Ha MSCHbIE MPOAYKThI, PbIOy U MOJIOUHBIE TIPOTYKTHI.
Lens! Ha kapTOdens u cBexxkue GpyKThl BbIpocan Ha 9.0 u, cooTBeTcTBEeHHO, 1.3%.

BasoBas MHQIALES 3aHHEMAaeT Mpeaeibl OOBABICHHON LEMM HA KOHeIl

TEKYIIETO I'ojla, C IPUPOCTOM 3a mociaennue 12 mecsmes Ha 5.1%, 4To oTpakaert
b b

! Basosas un¢sims paccunteiBaetess HBC METOOM HCKITIOYEHHS [IEH HAXOIAMIMXCS BHE BIMSHHS MEp ICHEKHOH
oM THKY TipoaBuraeMoit HEM, kak meHsI Ha TPOJIOBOJIBCTBEHHBIC TOBAPHI U HAITUTKH, TOTUIMBO, TOBAPHI U YCIIYTH C
peryjiaupyeMbIMU LIECHAMH.
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MOBBIICHHOE BJIMSHUE HEACHEKHBIX (DAaKTOPOB Ha HHOISIUMOHHBIN MHpOIECC.
Mecsunbiit Temn 06a30Boil MHQIALMYU (B T.4. pOCT LIEH HA HEMPOJIOBOJILCTBEHHBIE
TOBaphbl) COXpaHWJ CBOIO TEHJICHLIMIO CHIDKEHUS C Hayala Toja, B pe3yjbTaTe
YKPEIUICHWS] HAIlMOHAJIBHOM BAJIOTHI IO OTHOLICHHWIO K BAJIOTaM  OCHOBHBIX
TOProBbIX apTHEepoB PecnyOnuku MosgoBa: 30Ha eBpo u Poccutickas deneparus.

Perynupyemsbie nensl Bbipocid Ha 1.9% 10 CpaBHEHUIO ¢ TIPEABIIYLIUM
MECSLEM, B OCHOBHOM B pE3yJbTaTe poCTa TOCTABKM  HATypaJIbHOIO Trasa
ummnoptupyemoro B Pecnyonuky Monaosa. B pe3ynbrare, Beipocnu Tapudbl Ha ras
Ha 14.1%, na 17.5 u 15.9%, tapudsl Ha Tepmuueckuii areHT TepMokoma H
coorBerctBeHHO CET-Nord, uro mpuBeno Kk pocTy B Mae, MO CPaBHEHHUIO C
ampeneM, Ha 4.6% LEeH Ha LHEHTPAJIIbHOE OTOIUIEHUE. B TO e Bpemsi, HN3MEHEHUIO
peryaupyeMbiX LIEH B Ma€ CIOCOOCTBOBaJI M POCT LEH Ha BOJAOIPOBOJI M
KaHaJM3alKo, TapupoB Ha YCIYyTd TOPOJCKOrO TPAHCIOPTA B OTAENBHBIX MECTax
PecryOnuku Momnaoga.

[lens! Ha TorMBO Bbipociu Ha (.6% MO CpaBHEHHUIO C ampesieM H3-3a pOocTa
neH Ha yroib Ha 0.6% wu Ha TormumBHBIE pecypcel Ha 1.0 %, uto sBIAETCH
npeanoceuikon s pocra UIILL.

W3meHeHne TEHACHUMM Ha BAJIOTHOM PBIHKE B pE3yJIbTaTe BIMUSHUS
HAJIOrOBBIX MpOOJEeM psia TocydapcTB 30HBI €BpO TMPHUBEIO K  OOECHEHEHUIO
€UHON BAJIOTHI, MOJITABCKUM JIEM CYIIECTBEHHO YKPENUBIINCH II0 OTHOLICHUIO K
eBpo, GakT NOATBEpXKIaroUuid  paHee onyOgukoBaHHble oOxugaHus HBM B
OTHOIICHUY CMSATYCHUSI HH(IISIITUOHHBIX TaBIICHU.

HBM 1pomomKUT  TPUCTAIBHO CJIEOUTh 334 BHYTPEHHEM W BHEIIHEU
MAaKpOKOHOMHYECKOM [IMHAMUKOW W MPOABUTaTh MNPYACHUHAIbHYIO JECHEKHYIO
MOJIMTUKY. B ciyuae OTKIOHEHHS  CPEAHECPOUYHOTO MPOTHO3a OT OOBSBICHHOM
nenu, HBM HezamemmuTenbHO 0OpaTUTCS K HMHCTPYMEHTaM JICHEKHOW IMOJUTUKHU
ULl JOCTWKEHUS HaMeyeHHBIX neyeid B CTpareruu CpeJHEeCpPOYHOM JEHEXKHOU

IIOJIMTHUKH.
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