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COOBHIEHUE
HAIIMOHAJIBHOT'O BAHKA MOJIAOBbI

CoriacHo aaHHbIM onyOjukoBaHHbIM HamuonanabHbiM Owpo cratuctuku (HBC),
uHaekc norpedureabckux ned (MIIN) 3a mocieanue 12 mecsines, B nexkadpe 2010 r. cocraBu
8.1%, ¢ mpuUpoCcTOM MO CPABHEHHUIO C YPOBHeM mpeabiayuiero Mecsaua Ha 0.4 mpoumeHTHBIX
nyHkTa. 'onoBoii ypoBeHb 6a30B0ii uHpIsAUMN K0cTUT 4.4%, HHKe IO CPABHEHUIO ¢ YPOBHEM
npeabiaymero Mecsina Ha (0.1 NMPoOUEHTHBIX MYHKTA M HAXOJAMTCH B Mpeaeaax 00bABJIEHHOM
mesu a1 koauna 2010 r.

Jannbie HBC HecymecTBeHHO oTiin4arTces oT npornoza HBM oTHocHTe1bHO YPOBHA
uHpIsAnuM 1A koHua 2010 r. - 7.8%, onydnukoBanHoro B Otyere 1o JAeHeKHOH MOJIUTHKE
Ne 4 3a HosiOpb 2010 1.

Yposenb ropoBor uHGsAMU 3a nekabpe 2010 r. cocraBun 8.1%, ¢ mpupoctom Ha 0.4
MIPOLICHTHBIX ITyHKTa OTHOCUTEIBHO YPOBHS NPEABIAYIIEro Mecsna. MecsdHblil ypoBeHb HHMIISILUN
cocraun 1.3%, wu3-3a pocta I1€H Ha NPOAOBOJIBLCTBEHHbIE TOBappl Ha 2.0% u Ha
HETPOJIOBOJIbCTBEHHBIE TOBapel — Ha 1.4%, B TO Bpems Kak Tapu(bl Ha YCIyI'M OKa3aHHBIC
HAcCeJICHUI0 COXPaHWINCh Ha YypOBHE MpeAblayliero mecsma. /[mHamMuka MECSMHOTO YpPOBHS
uHQIALMN 00YyCIIOBJIEHA, B OCHOBHOM, CE30HHBIM XapaKTe€pOM, POCTOM ILI€H Ha KOMIIOHEHTHI
6a30Boil MH(IAMM, a TAaKKe AMHAMHUKOW 1I€H Ha TOIUIMBO, KOTOPbIE JOCTUIVIM MaKCHUMaJlbHbIE
3HAYEHUS Ha MEeXKIYHAPOIHBIX phIHKaX B Aekadbpe 2010 r.

BasoBast mHGMSAUES BIHMCAanach B Tpedeibl 0bo3HaueHHOH menn Ha komen 2010 r., ¢
MPUPOCTOM 3a mocineanue 12 mecsien Ha 4.4%, HUKE TIO CPABHEHHUIO C MPEIBLIYIIUM MECSILIEM Ha
0.1 mpouenTHbIx yHKTa. B nexadpe 2010 r. ypoBeHb MecS4HON 0a30BOM MHOIAINUN MPOAOTKIIT
cBoil TpeHx pocrta Havarbii B III kBaprame 2010 r., ¢ mpupocrom Ha 0.5% 1o cpaBHEHHIO C
npeaslaynmM MecsiieM. JlaHHas nuHamuka Oblla OOyCNIOBIIEHA POCTOM IIEH Ha OCHOBHBIC
KOMIIOHEHTHI 0a30BOW MHQIISAINY, 32 UCKIIOUEHHEM LIEH Ha YCIYTH CBS3H, KOTOPHIE COXPAHUIHChH

Ha YpOBHE MPEAbIAYLIET0 MecsIa.

1 . .
BazoBas wnHusauua paccuutsiBaetcs HBC MeTOOM HMCKIIIOYEHMS LIEH  HAXOASALIMXCS BHE 30HBI JICHCTBUS  MEp ACHEKHOW MOJUTHUKU
npoysuraeMoii HBM, kak Ha NIpoJ0BOJILCTBEHHBIE TOBAPHI M HAIIUTKH, TOIUIMBO, TOBAPBI M YCIYTH C PETYJIUPYEMbIMU IIEHAMH.
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JluHam¥uKa 1IeH Ha TOBaphl M yCIIyTH BKJIIOYCHHBIE B pacueT 0a30Boil MHGIISAINU, B JeKadpe
HaxoAWsJach IO BIUSHUEM HECYUIECTBEHHOIO OOECICHEHUS HaIlMOHAJIBHOW BajJIOTHl IO
OTHOIIEHUIO K aMEpPUKAHCKOMY JIOJUIapy W POCCHUUCKOMY pyOiro, yeM OblT O0YyCIIOBJIEH, B
OCHOBHOM, POCT II€H Ha UMITIOPTHYIO TOTOBYIO 0/1ek Ay U 00yBb. Hapsiay ¢ aTum, 6a3oBast uHdsus
HaxoJuiach MoJ Bo3zaeicTBreM 3((EKTOB BTOPOTrO Kpyra HM3-3a YBETHYEHHS IIEH Ha roproyee ¢
Hayaja Jexadps, YTO MPUBEJIO K YBEIUYCHUIO TPAHCTIOPTHBIX PACXO0/I0B.

Poct UIIL] 3a mocnemnue 12 mecsieB Ha 3.7 NPOLEHTHBIX MyHKTAa MPEBBICHI 0a30BYIO
uHGIAIUI0, (GakT MOATBEPKNAIOIIMN TOBBIIIEHHOE BIUSHUE HEICHEKHBIX (aKTOpPOB Ha
MHQISIUOHHBIN TPOIecC, CIOCOOCTBYSI TEM CaMbIM PACIOJIOKEHHUIO TOJIOBOTO YPOBHS UHQIISIIHH
HE3HAYUTENIbHO BBIIIE JIMMUTA MpOrHo3upyemoro B OrTdere MO JEHEXKHOW IIOJIUTHUKE,
OITyOJINKOBAaHHOM B Hauaje HOsIOps.

Temn mMecsiTgHOTO poCTa IIEH Ha MPOJAOBOJIBCTBEHHBIE TOBaphl B fekadpe 2010 r. ycumwmics
[0 CpaBHEHUIO C HOsOpeM, ¢ npupocToM Ha 2.0%, B OCHOBHOM H3-3a pOCTa LIEH Ha PacTUTEIbHOE
Mmaciio (10.4%), B pe3yibTaTe HU3KOTO ypo’kasi B PETHMOHE, a TakKe pocTa LieH Ha sifna (9.7%),
cBexue GpykTol (4.7%) u oo (4.4%), BenenctBue ce30HHOTO 3ddexta u 3PPeKToB BTOPOro
KpyTa pocTa IIeH Ha TOILJIUBO.

Ilensr Ha TorummBo B aekabpe 2010 r. yBennumiauch Ha 5.4% MO CpaBHEHUIO ¢ HOSOpeM,
n3-3a pocra 1eH Ha yroib Ha 6.0%, Ha roprouee — Ha 5.0% M Ha CXKWXKEHHBIN raz — Ha 4.7%.
JluHaMuKa 1IeH Ha TOIUIMBO OOYCJIOBJIEHA HA4YallOM OTOIMTEIBHOTO CE30HA, POCTOM LieH Ha He(Th
Ha MEXIYHApOIHBIX pBIHKAX, a TaKXKe JIETKUM OOECIICHEeHHEM HAaIlMOHAIBHOW BaIOTHl IO
oTHomeHuto K qosuiapy CIIIA B COOTBETCTBYIOIIEM MEPUO/IE.

['onoBO# TeMIl peryaupyeMbIX LIEH OXapaKTepU30BaH TPACKTOPUEH CHUKEHHs, HA4aToi B
ceatsiope 2010 r., Tak 4yro B nmekabpe ero ypoBeHb cocTaBui 14.3%, dakTt crmocoOCTByrOmuU
YaCTUYHOMY TIOTJIONICHHUIO WHQIISAIMOHHBIX IaBJICHUH B COOTBETCTBYIOIIEM MECSIIE.

PocT nien Ha TorMBO B JiekaOpe OyJeT moIepKUBATh HaTu4Yue MHQISIIMOHHBIX JaBICHUM
B CJIEIYIOIIEM MIEPHOJE, B pe3ybTate 3QPeKTOB BTOPOTO KpyTa.

HarmonanpHpiii 6aHk MoNIOBEI OyJeT U BIpEIb CTPOTO MOHUTOPU3UPOBATH IMHAMHKY
HAIIMOHAJIBHOM 3KOHOMHKH, TEHICHIIMU MEXIYHApOJAHOM SKOHOMHUYECKOW Cpelbl M, B Ciydae
OTKJIOHEHHSI CpPEJHEMECSAYHOrO0 IMpPOrHO3a OT OOBABIEHHOW I1enu, OyJeT HCIOoJIb30BaTh
HEe3aMeUIUTEIHFHO U aJIeKBaTHO MHCTPYMEHTHI IEHE)KHOMN MOJUTUKH JJIs1 00ECTIeUeHUs peann3aiiu

LeTU Ipe1ycMOTpeHHOU B CTpaTeruu CpeIHECPOUHON TEHEKHON MOTUTHKH.
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