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COOBHIEHUE
HAIIMOHAJIBHOT'O BAHKA MOJITOBbI

Mo panubIM onyoimkoBaHHBIM Hamuonanbubim 610po cratuctuxkua (HBC), B nexadpe
2011 r uaaexc norpedureabckux men (UII) 3a mocaeaunue 12 mecsames cocrasua 7.8%, 4ro,
M0 CPABHEHHNIO C MPeILUTYINM MecsieM, HH:Ke Ha 1.1 mponeHTHBIX MyHKTA H COOTBETCTBYIOT
3agaduam HBM, o6o03HauenHbiM B CTpaTerum cpegHEeCpPOYHOH /eHEKHON MOJUTHKH IO
obecnieuenuio nedasanuoHHoro npomnecca. bazosasi ronoBast uadasimus cocrapuiaa 4.1% - Ha
0.4 nponeHTHBIX MYHKTA HHKe YPOBHS MPeAbLIyIero Mecsua.

Bosee Hu3kmii poct meH oTrHocuTeabHO mporHo3am Otuera mo mHGuIssIHH Ned ObLI
00yCJIOBJIEH KAK JK30T€HHBIMH, TAK H JHIAOTeHHBIMH (aKTOpaMH. ITO MpeayCMATPHBAET:
HeTHINIUYHbIE MeTeOPOJIOTHYeCKHe YCJIOBHS /sl COOTBETCTBYIOIIEro IepHoJa, pa3BHTHE
MEeKIYHAPOIHBIX BAJIIOTHBIX PHIHKOB H HeOIlpede1eHHOCTh BHEIIHeil YKOHOMHYecKoil cpeabl,
TeH/IeHINs YKpeIlleHus1 HAIIHOHAJLHOH BAMIOTHI M0 oTHOomeHnw0 K nosiapy CIIA u espo,
CIa/] BHYTPEHHEIl JKOHOMHYECKOi1 1esiTe TbHOCTH B KOHTEKCTe CHUKEHHSI BHEIIHETO CIPOca U
YMeHbIIEHHsSI TEMIIOB POCTAa JAeHEKHBIX IepeBoA0oB H3-3a pyoOexka. I[locaexcTBue 3THX
(pakTOpPOB HEBO3MOKHO OBbLIO0 TMOJHOCTHIO MNPEIYCMOTPeTh HA JTale OcyllecTBJICHUS
KPAaTKOCPOYHOI0 MPOrHo3a HH(JISAIUN B OKTAOpe MecsIle.

B 2012 roay ycuautes aedJisiiuoHHOE [aBJjieHHe, O0YCJOBJEHHOE BO3MOKHBIM
IKOHOMHYECKHM CIAJ0M B 30He eBPO. JTO ONpeIeINT CHUKEHHe CIIPOca HAa MIPOBOM YPOBHe,
B TOM YHCJIe H PErHOHAJBHOM, YTO MOKeT MPUBECTH K CHIUKEHHIO leH HA HeTh U NPOIYKTHI
MUTAHUS HA MEKITYHAPOIHBIX PHIHKAX, TEM CAMbIM, 0KA3bIBasi BJIHSHHE HA MeCTHBIE IEHBI.
JonoTHUTEIbHBIE BO3/IEHCTBHS HA CHIDKeHHEe HHGQISIHUA MOTYT 0KAa3aTh CHAaJ BHYTpeHHeM
IKOHOMHYECKOH /JeATeJHLHOCTH B KOHTEKCTe YMEHbIIeHUS! BHENIHEero crpoca, MOHHKeHHe
TEeMIIOB POCTAa JeHEKHBIX MepeBOJAOB H3-3a pyde:xka M 3apadoTHOIl IUIATBI, a TaKXKe H
AHHAMHKA MOJIIABCKOIO0 Jiesl HA BHYTPEHHEM BAJTIOTHOM PbIHKE.

['onoBoit ypoBens unpsnuu 3a aekabps Mecsi 2011 roga goctur 7.8%, uro Huxe Ha 1.1
MPOIEHTHBIX MYHKTA [0 CPABHEHUIO C MPEABIAYIINM MecsIeM. TeM caMbIM, yUUThIBasl U3MEHEHHE
nHpsur B niepBele Mecsibl 2011 r. w nporHo3sl Ha | kBapranm 2012 1. oTMedaercs Hadajo

TCHACHIOWHN CHUXXCHUSA IT'OJOBOI'O pUTMa I/IH(bJ'ISH_[I/II/I.
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B 2011 r. Hammonanpublii OaHK MOJNIOBBI MOANEPKHUBATT HEOOXOIUMBIC YCIOBHS IS
MPOJOIDKeHHST Te(IISIIIMOHHOTO TIpoIlecca COTJIacHO IeH, HameueHHON B CTparerud JIEeHEeKHOU
noymtakn Ha 2010-2012 rr., Takum oOpazoM, 4to ypoBeHb mHGpsmu 7.8% B nexadbpe 2011 .
HIKe ypoBHs 8.1%, 3apeructpupoBaHHoro B jiekadbpe 2010 .

Poct men B mexkabpe 2011 r. coctaBun 0.2%, u ObUT BBI3BaH YBEIWYCHHEM II€H Ha
poTI0BOJTCTBEHHBIE TOBaphl Ha 0.3% m Ha HenpoaoBOJLCTBeHHBIE TOBapbl Ha 0.2%. Jlnnamuka
IeH B JiekaOpe Mecsie Obuta TpemompenesieHa B OOJIbIIEH Mepe MOJIOKHUTEITHHBIM CE30HHBIM
addekTom.

l'omoBoit Temn 0Oa3oBoi I/IH(I)JIHLII/II/II 3a mocnenanue 12 wmecsmeB cocraBuin 4.1% (wa 0.4
MPOICHTHBIX IYHKTa HIKE mpeabiaymiero mecsma). C oktsOps mecsana 2011 r. Habmogaercs
BBIpa)KEHHAs] TCHJICHIIMSI CHUIKCHHSI MECSYHOTO YPOBHS 0a30BOW HMHQIISAINMH, TaKUM 00pa3oM, B
nexabpe 2011 r. on coctaBmi 0.2%. Dta quHAMUKa MECSYHOTo Temra 0a30oBOi MHGISIIUMU ObLIa
ollpeieieHa, B OCHOBHOM, IOJIOKUTEIBHBIMU BKJIaJIaMU CO CTOPOHBI CJIEIYIOIUX COCTaBISIONIUX:
0O0IIIeCTBEHHOE TUTaHKEe, TPUKOTAXHBIE U3/IENNSI, TOTOBAsI OJ€K/1a U CTPOUTEIbHBIE MaTepUAIIbI.

B nexabpe 2011 r. meHbl Ha TPOJOBOIBCTBEHHBIE TOBaphl MOBbICHINCH, Ha 0.3% 1o
CPaBHEHUIO C MPEIBIIYIIMM MecsleM. JTOT pOCT MPOU3O0IIEeT, B OCHOBHOM, 3a CYET MOBBIIICHUS
neH Ha cBexxwue oo (3.8%), Bunorpan (3.6%), Moioko u monounbie nmpoaykThl (0.5%), Oymyun
YaCTUYHO CMSTYEeH CHUKEHHEM IIeH Ha caxap (2.7%), kaprodens (1.0%), siima (0.9%) u cBexwue
¢bpyxts (0.6%).

CHuxeHue IleH Ha KapTrodelb U CBEXUE OBOIIM IMPOU3OLUIO BCIEACTBUE H30BITKA ATUX
MPOJIYKTOB, KaK HAa BHYTPEHHEM, TaK M Ha PETHOHAIBHBIX pbIHKAaX. OJHOBpEMEHHO, IEHBI Ha
JTaHHBIE MPOAYKTHI ObUIM OOYCIIOBIIEHBI OJIATONPHUITHBIMU METEOPOJIOTMYECKUMHU YCJIOBUSMU Ha
MPOTSHKEHUH Mecs1la, KOTOpbIe 00JIETYIIIN UX CKJIAIUPOBAHUE U MPOJIAXKY.

B nexabpe 2011 r. meHbl Ha TOIUIMBO OCTAJIMCh MPAKTUYECKHM HA YPOBHE IPEAbLIYIIETO
Mecsna. TakuM o0pa3oM, He3HAUMTENbHOE IOBBINIEHHE IeH Ha 3eMistHoW yroib (0.7%) Obuto
KOMIIEHCHPOBAHO YMEHBIIICHHEM II€H Ha CXKIKEeHHBbIM raz Ha 1.4% BcreacTBHE CHIDKEHHS IIEH HA
uMInoptupyemsblid ra3. LleHsl Ha roprouee COXpaHWJINCh Ha YpPOBHE MNpEAbIAYLIEro Mecsla U He
CHOCOOCTBOBAJIM M3MEHEHHIO IIeH Ha TOIUIMBO. OJJHOBPEMEHHO OTMEYAeTCs] TeHICHIUS CHUKCHHUS
MECSIYHOTO pHUTMa IMOBBIIIEHUS II€H Ha TOIUIMBO, HAauWMHas C CEHTSIOps Mecsna, KOTopoe
00yCJIOBJIEHO CTAOMIIBHOCTHIO MUPOBBIX 11€H Ha He(PTh, TEHJCHIIUEH YKPEIIEHUS! MOJIIaBCKOTO Jies
o oTHoueHuto k joitapy CIIIA, a TakXke W OTHOCHTENIBHO BBICOKOW TeMIlepaTypod AJis 3TOro

epuoa.

1 o o
Bbazosas l/IH(bJ'IHI_lI/lﬂ pacCUUTBIBACTCA HBC MeTonoM UCK/IIOUEHHs LIeH HaXOJAIIUXCA BHE 30HBI ACUCTBUA MEp JACHECKHOU TOJIMTUKH
nponsnraeMoﬁ HEM, kak Ha TIPOJI0BOJIbCTBECHHBIC TOBAPBI U HAITUTKH, TOTUIMBO, TOBAPHI M YCJIYTH C aAMUHUCTPATUBHBIMU LICHAMMU.
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[Tocre 3HAUMTETHHBIX MOBBIIICHUH B pe3ysbTare YTBEPXKICHHS HOBBIX Tapu(oB Ha ra3 u
AJIEKTPOIHEPIUIO B OKTSIOpe M HOSIOpe Mecsrax, aMUHUCTPATUBHBIC IICHBI 3apeTHCTPUPOBAIH B
nekabpe mecsie HecymecTBeHHbIH poct (0.1%), BeileAcTBHE MOBBIMICHHS IICH Ha JIEKapcTBa |
omwnatel 3a xuibe Ha 0.5% um 0.4%, coorBercTBeHHO. lleHBI HaA yCIIyTM aBUANIEPEBO30OK
YMEHBIIUIUCH Ha 5.2%0, HO UX J0JISI B TUHAMUKE aJIMAHUACTPATUBHBIX 1IeH ObLTa He3HAYNTEIILHOM .

Hanmonaneuerid O0ank MonaoBel OyleT W BIpPeIb MOHHUTOPH30BaTh AKOHOMHYECKYIO
CHUTYAIIHMIO B CTpaHe, a TaKkKe HaOIr0AaTh TeHICHIINY MEKIYHAPOIHOTO SKOHOMHYECKOTO Pa3BUTHSI,
C TeM, 4TOOBI Uepe3 aJIeKBaTHOE UCIOJIb30BaHNE MHCTPYMEHTOB JCHEKHOU MOJUTUKHA 00ECIIeYHTh
peam3zanuio 3a1ad HameueHHbIX B CTpaTeruu CpeIHEeCPOYHOU JIEHEKHOW MOJIUTHKH B IIEINSX

OCYIIECTBIICHUS U MOJICPXKAHUS CTAOMIHFHOCTH IICH.
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