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COOBIIEHUE
HAIIMOHAJIBHOI'O BAHKA MOJIJIOBbI

Mo pamapiM Hammonanabuoro oropo craructuka (HBC), B smBape 2012 r. mHmekc
norpeouTeanckux nen (MII) 3a mocaennme 12 mecsimeB cocraBua 7.0%, uyro ma 0.8
NPOLEHTHBIX NMYHKTAa HHKEe MO0 CPAaBHEHUI0 ¢ MNpeAblIymuM MecsineM. ba3zoBasi romoBas
uHpasmusa coctaBmia 6.0% - Ha 0.1 NpoueHTHBIX MYHKTAa HHKe YPOBHS NpeIbLIyHIero
Mecsina.

CoxpaHeHHe HeoNpe1eJIeHHOCTH B BOIIPOce MPE0J0JIeHHs KPU3HCA CYyBePeHHBIX J10/II0B
B 30HE €BpO, BJIHSAOMEH HA HHBECTHI[UH, a2 TAK/Ke HEYCTOHYMBOCTH MPUTOKOB KANMHUTAJIA U
IKOHOMHUYECKOro pocta B EBpone m Ha MHPOBOM YpoBHe OyIyT CIOCOOCTBOBATH YCHJICHUIO
AeUISINMOHHOIO0 JAaBJICHHUSI B NOCICIYIOIHX MepHoAax. JTH PHCKH MOIYT NPHBECTH K
CHH/KEHHIO BHEIIHEro cIpoca M 00beMOB JICHEKHBIX II€PEeBOJAOB, 4YTO IMOBJIUSIET Ha
3HAYHMTEIbHOE CHIKeHHe BHYTpPeHHeH JKOHOMHYecKoil JesiteqibHOcTH. B pesyabrate, 310
MoBJeYeT 3a co00ii 3aMe/IJIeHHe TeMIIa POCTA LeH.

HeduisinoHHbIE 1aBJEHHSA MOTYT ObITh YMEHBIICHBI 32 C4eT HEH30€KHOr0 POCTA IeH Ha
TOILIMBO, BCJIEJACTBHE MOBBIMIECHUS AKIH30B HA He(PTENPOAYKTHI H YCTAHOBJICHHS AKIM30B Ha
CKIKeHHbIN ra3 ¢ 1 suBaps 2012 r. Yxyamenue curyanuu Ha biamknem Boctoke moxker
AeCTA0ONIM3UPOBATH MEKTYHAPOAHBIII PHIHOK He()TH M NMPHBECTH K MOBBIMIEHHIO IIeH HA
Hepropecypcbl. CJ/10:KHbIE MeETEOPOJIOTHYECKHE YCJOBHS IOCIEIHEro MNOJYroausi MOIryT
NMOBJIUAThL Ha CHIJKEHHE TNPeIJ0KeHHs IPOJ0BOJbLCTBEHHBIX TOBAPDOB B pernoHe, B
OCHOBHOM, 36PHOBBIX.

['omoBoii ypoBeHb wuHGuAuMM 3a sHBaph Mecsan 2012 r. goctur 7.0%, vuxe na 0.8
IPOIEHTHBIX ITyHKTA [0 CPAaBHEHUIO C MPEAbLIYyIIUM MecsneM U Ha 1.9 NpoLeHTHBIX IyHKTa IO
cpaBHeHuIO ¢ HOsOpeMm 2011r., TakuMm oOpa3oM, HAMETHIIACh YeTKash TeHICHIIUS CHIDKEHUS prUTMa
uHOsuU. Mecsiunblit ypoBeHb HH(Isu coctaBmil 0.3%,0yayun 00yCIOBICHHBIM POCTOM IIeH
Ha IpoJI0BOJIbCTBEHHBIE ToBaphl Ha 0.3%,Ha HenpooBonbcTBeHHBIE TOBaphl —Ha 0.1%wu Tapudos
Ha ycayru HaceieHuto —Ha 0.5%.IlonoxutensHoe Bo3/elicTBUE HA JUHAMUKY MECSIUHOTO YPOBHS
nHpsmun B saBape 2012 r. ObUTO OKa3aHO, B OCHOBHOM, ()aKTOpaMH CE30HHOTO XapakTepa,

KOTOPBIC 3HAYUTCIIbHO ITOBJIMAINA Ha IECHBI ITPOAOBOJILCTBECHHBIX TOBAPOB.
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TomoBoif Temm GazoBoif mHGmsmun® 3a mocaensue 12 mecsues coctaun 6.0% fa 0.1
MPOICHTHBIX MyHKTAa HIDKE MPEeAbIAyINEro Mecsia). Tak, HaumHas ¢ ceHTsOps mecsma 2011 .
HaOJFO1aeTCsl TeHICHIIASI CHIYKEHUST MECSITHOTO YPOBHSI 0a30BOM HH(IISIAN, KOTOpast 00BICHIETCS
0ojiee HM3KUM POCTOM BHYTPEHHEr0 M BHEIIHErO CIPOCa, CBA3aHHBIX C IOHM)KEHHEM pOocTa
YHUCTOTO J10X0/1a HACEJIEHUS! U HEOIIPEIeJICHHOCThIO, BBI3BAHHON KPU3MCOM CYBEPEHHBIX T0JT0B. B
saBape 2012 r. romoBo#t ypoBeHb 0OazoBoil WHGUsIEME coctaBuia 0.3%. Dra nuHaMuKa ObDIa
ompenelieHa, B OCHOBHOM, MOJIOKUTEIHHBIMH  BKJIQJaMH  CIEAYIONIMX  COCTAaBJISIOIIUX:
oOpa3zoBaHue, 00IIeCTBEHHOE MUTAaHUE, 3apYOeKHBIN Typu3M, TUIIOTpadckie n3aaHus U MeOelb.

B suBape 2012r. 1ieHs! Ha MPOJIOBOJILCTBEHHBIE TOBAPHI MOBbIcKIMCh Ha 0.3%T10 cpaBHEHHIO
C TIPEABIIYIAM MeCSIeM. JDTOT POCT MPOU30IIeN, B OOJbINel CTeIeHH, N3-3a TIOBHIIICHHS [IeH Ha
cBexkne ooty (Ha 2.5%),ciiupTHbie HamUTKHU (Ha 2.1%),Msc0, MSICHBIE MPOIYKTHI U KOHCEPBHI (Ha
0.7%), Oyay4un 4YaCTHYHO CMSTUYCH CHIDKCHHMEM IleH Ha sina (Ha 7.9%), caxap (ma 1.3%) u
kaprodenp (Ha 0.6%). Mckimrouast ce3oHHBIH (hakTop, IIEHBI Ha MPOJOBOJIBCTBEHHBIC TOBAPHI
ot™meTuu cHkeHue Ha 1.0%.

CHuKeHHe IIeH Ha KapTodelh M CBEXKHE OBOINU IPOHM30ILIO BCIEICTBHE H30BITKA 3THX
MPOJIYKTOB, KaK HAa BHYTPEHHEM, TaK ¥ Ha PETMOHAILHBIX PhIHKAX.

B suBape 2012r. nensl Ha TOIUMBO MOBBICHIUCH HA 0.2%, M0 CpaBHEHHIO C MPEIBIIYIIAM
MeCSIIIEM, B CBSI3M C POCTOM IIeH Ha 3eMJistHOM yroJyib Ha 1.1%,B pe3ynbTare MOBBIIIEHHOTO CIpoca
B CBSI3M C CHJIbHBIMH XOJIOJIaMH W TPOJIOJDKEHHEM OTONHUTEIHHOTrO ce30Ha. OIHOBpEMEHHO, dTa
JUHaMUKa ObU1a OOycJOBJIeHAa CHIDKEHHEM IleH Ha CxXwkeHHbIH raz3 Ha 1.1% Bciencrsue
YMEHBIIICHUS IIeH Ha UMIMOPT. LIeHbI Ha roprouee oTMeT/ M HesHaunTenbHoe cHmkenue (0.1%)u
HE TTOBJIASIIA Ha IIEHBI Ha TOTUIUBO.

[Tocne 3HAUMTENFHBIX TOBBIIIEHUH B pe3yibTaTe yTBEPXKICHHUS HOBHIX Tapu(oOB Ha Ta3 |
TEIUIODPHEPTHIO B OKTSAOpe M HOSOpe Mecslax, aJIMUHUCTPATUBHBIE IIEHBI 3apETHCTPUPOBAIA B
nocJelHue Ba Mecsiia HecylecTBeHHbIN pocT. Tak, B stuBape 2012r. onu Bo3pociu Ha 0.3%mo
CPaBHEHHIO C MPEIBIAYIIAM MecsIeM. JTa JUHAMUKa Oblla 00YCJIOBJICHA MOBBIIICHHEM Tapr(OB
Ha BOJAY W yCIyru KaHanm3anuu Ha 6.7% agmunuctparusmu Karyma n Kompara, a Takxe poctom
IIEH Ha YCIYIM aBHa M IKEJIe3HOJOPOXXHBIX mepeBo3ok Ha 8.7% u 3.8%, COOTBETCTBEHHO.
HeGonpimoit HeraTMBHBIM BKIAJ B JAWHAMHUKY PETYJIUPYEMBIX II€H BHECIO CHU)KEHHE IIeH Ha

nekapcetBa Ha 0.1%.

! Basopas uHOIAIM paccunteiBacTcst HBC MeTo0M MCKMIOUEHNS HEH HAaXOIAMNXCS BHE 30HBI ACHCTBHA MEp JEHEXKHOH MOJTUTHKU TPOBOANMOIA
HBM, kak Ha IpoJ0BOJIbCTBEHHBIE TOBAPHI M HAIUTKU, TOILIUBO, TOBAPbI U YCIYTU C aAMHHUCTPATUBHBIMU LIEHAMU.

Haumnas ¢ stBaps 2012r., HBC paccuntsiBaeT nHaekc 06a30Boil MHOISLIK ¢ Y4eTOM W3MEHEHHIT BHeceHHBIX B [Ipunokenune Ne 2 k «Metoanke
pacuera MHIEKca 0a30BON HMHQIALMK», YTBEPXKICHHBIM COBMECTHBIM MpykasoM HaimwonamsHoro banka Mongossl u HaumonansHoro Bropo
Cratuctuku N8-07-01203/6bt 19 sinBapst 2012., B COOTBETCTBUM C KOTOPHIMH LIEHBI Ha YCIYTH YAAJICHHBIX KOMMYHHUKALMI ¥ LIEHBI Ha JIEKapCcTBa
BKJIFOUCHBI B KATETOPHIO PETYIUPYEMBIX IEH.
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Junamuka MWII[ B sHBape wMecsie T.I. COOTBETCTBOBAJIA OCHOBHBIM THIIOTE3aM
CPETHECPOYHOTO TIPOTHO3a ONMyOJuKOBaHHBEIM B (eBpasie 2012 r. w NpeANpUHATEIM MepaMm
JIEHE)KHOU TIOJIMTUKH.

Harmmonaneneiii 6ank  MonjgoBel OyJeT W BIOpedb MOHUTOPH30BaTh HSKOHOMHUYECKYIO
CHUTYAaIIMIO B CTpPaHe, a TaKXKe HaOII0AaTh TEHACHIINHA MEXITyHAPOHOTO SKOHOMUYECKOTO Pa3BUTHSI,
¢ TeM, 4YTOOBI Yepe3 a/IeKBaTHOE MCIIOIb30BaHNE MHCTPYMEHTOB JICHEKHOW HMOJUTHKHU, 00€CIIEUUTh
peayinzanuio 3ajad HameueHHbIX B CTpaTeruum CpeHEeCpPOYHOU JIEHENKHOW IOJUTUKH B IENsX

OCYHICCTBJICHUA U NOAACP)KAHU A CTaOUIIBHOCTH ICH.
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