I HaumonanbHbIn 6aHk MongoBbl

IlepeBoa
13.06.2012 r.
COOBUHIEHUE
HAIIMOHAJIBHOTI'O BAHKA MOJIAOBbI

I[lo manupim Hanumonaannoro 6mwpo craructukn (HBC), B mae 2012 r. uHaexc
norpeouTeabckux med (UII) 3a nociaexnue 12 mecsineB cocraBui 4.1%, cokpaTuBmINCH HA
0.6 mpoueHTHBIX NYHKTAa MO CPAaBHEHHI0 ¢ MpeablaymuM MecsieM. ba3zoBas rogoBas
uHusimua coctaBuiaa 4.4% - ma 0.4 npomeHTHBIX NMYyHKTA HUKE YPOBHSI NMpeabLIylIero
MecsIIa.

OcHoBHbIC BHENIHHE HCTOYHHKH HHQJISIMUOHHBIX PUCKOB B MOCJIEIyIOIEM MepHoae
OyIyT CBSI3aHBI ¢ HETATUBHBIMHU TOCJIEICTBHSIMU KPH3HCA CYBePEHHBIX /I0JITOB B €BPO30HE U
BXO/I0M B pelecCHI0 HEKOTOPHIX PA3BHTHIX JKOHOMHK, a TaK/Ke ¢ IHHAMHKOI leH Ha He(pTh U
MPOA0BOJILCTBEHHbIE TOBAPHI HA MEKTYHAPOAHBIX PHIHKAX.

OaHoBpeMeHHO, HA HEYCTOIYHBOCTH 0ajlaHca MHQISIIUOHHBIX PHCKOB OYAYyT BJIHATH
H BHyTpeHHHe (akToppl. Takum o06pa3oM, pocT HAIHOHAJILHOH JKOHOMHKH HaMevyaeT
TeH/JeHUHU CHHKeHHUSI B pe3yJbTaTe COKpPAIIeHHs] BHYTPEHHEro CIpPOca U HANPSKeHUs
Ha0awgaemoro Ha peiHKe Tpyda B EBpomneiickom Cor3e, KoTopble 00yCJIaBJIHBAIOT
CHHKEHHE PHTMOB JKCIIOPTA, 2 TAKKe 00beMOB /ICHEKHBIX MEePEBOI0B.

I'onoBoii ypoBerb uH(IATIN B Mae 2012 r. MpoIOJDKUIT CHUXKATHCS, YMEHBIMUBIIUCH Ha 0.6
MPOLEHTHBIX IYHKTa MO CPaBHEHUIO C MpeAblayluM mecsieM, A0 4.1%. Mecsunblii ypoBeHb
UHOQISUN  OCTalcs Ha HYJIEBOM OTMETKe, 4YTO OOYCIOBIEHO CHIDKEHHEM IIeH Ha
poJI0BOJILCTBeHHBIE ToBaphl Ha 0.9%, nuHaMuka, KOMIIEHCHPOBAaHHAs MOBBIIIEHUEM TapudoB Ha
ycryru Hacenenuto Ha 1.0% w men Ha HenpoaoBoJbcTBeHHBIE TOBaphl Ha 0.1%. M3menenue
MecsTgHOTO YpoBHS WHGUIsmHEKA B Mae 2012 1. ObUIO OIpeNeIeHO POCTOM aJIMHHHUCTPATHBHBIX IICH
BCJIC/ICTBUE TOBBIMIEHUS Tapuda Ha dIEKTPOIHEPTUIO U MPOIOJDKAIONTUMCS TIOBBIIIICHUEM IIeH Ha
HEKOTOpBIe TOBaphl U YCIYTH, YUYATHIBAEMBIX B 0a30BOil MHQISAIMK. 3HAUUTEIHFHOEC HETaTHBHOE
BJIMSIHAE HAa WHQIISAIUI0 UMEI0 CHHIKCHHE IIeH Ha KapToQellh W OBOIIM BCIIEACTBUE IOBBIIICHUS
00BEMOB paHHEH CeTbCKOXO3SMCTBEHHON MPOJIYKIIUH MECTHOTO M UMIIOPTHOTO IMPOUCXOXKICHHUS,
MOCTaBIIIEMOM HA PHIHOK.

l'omoBoit Temn 0Ga3oBoi I/IH(I)JIHLII/II/II 3a mocneanue 12 wmecsmeB cocraBuin 4.4% (wa 0.4

MMPONCHTHBIX ITYHKTa HWXXC MPEAbIAYIICTO MGCSII_Ia). Takum 06p330M, Ha4yuHas C 0KT516p$I MEciAIa

! Basosas uapaAWs paccunteiBaeTca HBC MeTon0M MCKIIOUEHN 1IEH HaXOIAIMUXCS BHE 30HBI JICHCTBUA MEp JICHEKHOI MOIMTUKH MPOIBUTaeMOit
HBM, kak Ha npoJI0BOJIECTBEHHbIE TOBAPHI U HAIIUTKH, TOTUIMBO, TOBAPH! M YCIYTH C aIMMHUCTPATUBHBIMH LIEHAMU.

Haumnas ¢ stuBaps 2012 r., HBC paccuntsiBaeT nHaekc 06a30B0il MHOISILIK ¢ y4eTOM W3MEHEHMIT BHeceHHBIX B [Ipunokenune Ne 2 k «Metoaunke
pacuera MHIEKca 0a30BOi HMHQISALMN», YTBEPXKICHHBIM COBMECTHBIM MpykasoM HaimwonamsHoro banka Mongossl u HaumonansHoro Bropo
Cratuctuku N8-07-01203/6 ot 19 snBapst 2012r., B COOTBETCTBUM C KOTOPHIMH LIEHBI HA YCIYTH YAAICHHBIX KOMMYHHUKALMI ¥ [IEHBI Ha JIEKapCcTBa
BKJIFOUCHBI B KATETOPHIO PETYIUPYEMBIX IIEH.
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2011 r., nabmogaercs TEHJIEHIMs COKpAIeHHs TOJ0BOTO TeMma pocta 0a30BoM HHOISAINH,
KOTOpast OOBsICHSETCSl 0ojiee YMEPEHHBIM POCTOM BHYTPEHHETO W BHEITHEro crpoca. B To ke
BpeMs, CHIDKEHHIO YPOBHS 0a30BOW HMHGISAIHMA OIArompUsATCTBOBANA TEHICHIIWS YKPETIJICHUS
HAI[MOHAJLHOW BAIOTHI 1O OTHOIICHHWIO K BAJIIOTaM CTpaH, SBISIOMUAXCS OCHOBHBIMU
KOMMEPUECKUMHU MapTHEpaMH.

B mae 2012 r. mecsunbIit ypoBeHb 0a3oBoit mH(amuu coctaBmin 0.1%. /lanHas nuHaMuKa
ObUTa ompeselieHa, B OCHOBHOM, TOBBIINICHHEM IICH Ha CIEIYIONIHE COCTABIISIONINE. CUTAPETHI,
TPUKOTaKHBIE W3/IEJUs, CTPOUTEIbHBIE MaTepHalibl, MOIOIUE CPEJCTBA, OOIECTBEHHOE NMUTAHHE,
BocTIUTaHue U oOpa3oBaHue. PocT 3TuX 11eH ObUT 00YCIIOBJIEH MOBBIIIEHUEM IIOCTOSIHHBIX 3aTpaT Ha
€IMHUITY B pe3yJIbTaTe CHIKCHHS 00beMa TPOJIaK BCIISICTBUE CHIDKEHHSI PaCcIIoaraéMoro J0Xo/1a
HACEIICHMSI.

B mae 2012 r. nieHsl Ha MpoJIOBOJIbCTBEHHBIE TOBaphl cHU3MWIMCH Ha 0.9% mo cpaBHeHHIO ¢
IpeABUTY M MecsIieM. DTO CHUKEHHE IPOU30IIII0, B OCHOBHOM, M3-3a CHUIKEHUSI [IeH Ha stiinia (Ha
20.0%), xaptodens (Ha 9.9%), cBexxue oBomu (Ha 4.2%), MOJOKO W MOJIOYHBIE MPOAYKTHI (Ha
0.6%) u YacTHYHO KOMIICHCHPOBAHO IOBBIIICHHEM IIeH Ha cBexkue (pykrol (Ha 3.3%), Mmsico,
MSICHBIC TPOJYKTHI M KOHCepBbl m3 Msca (Ha 0.5%) u caxap (ma 0.5%). Vckmouast ce30HHBIM
(bakTop, IIeHBI Ha TIPOIOBOJILCTBEHHEIE TOBAPHI 3apeructpupoBaiu cHmxkenne Ha 0.1%.

CHmxeHHe TeH Ha KapToenb W OBOIIM MPOHM30IUIO B pe3ylbTare IOBBIIEHHS 00HEMOB
paHHEW CEeNbCKOXO3SIMCTBEHHONM MPOIAYKIIMA MECTHOTO ¢ HWMIIOPTHOTO  IPOUCXOXKICHUS,
MIOCTaBJIIEMO HAa PBIHOK, a MECTHBIE PBIHKU MPOJOJDKAIOT TOProBaTh KapToderneM ypokas
IPOILJIOrO rojia. YBEJIWYEHUE 1IEH Ha MsICO U MSICOIPOAYKTHI 00YCIIOBJIEHO TOJJOPOKAHUEM ChHIPhS
BCJIEJICTBHE 0OJIee HU3KOTO MPEIOKEHUST Ha BHYTPEHHEM pPBhIHKE, B Pe3yJIbTaTe C IIepEOpPHEHTAIIH
MECTHO¥ MPOYKIINY Ha BHEIIHNAE PHIHKH.

B mae 2012 r. neHsl Ha TOIUIMBO CHU3WJIMCH HE3HAYUTEIHHO 110 CPABHEHUIO C MPEJIBITY M
MmecsieMm, Ha 0.1%, B cBs3u co cHMKeHHEM IieH Ha roprodee (Ha 0.5%), BcliecTBHE CHIDKEHHUS LIEH
Ha HepTh HA MEXKIYHApOJHBIX pBIHKaX. B TO ke Bpems, IIeHBl Ha 3EeMIISTHOH YToJb
3aperucTpupoBaiiu HeOobIOoN TpupocT, Ha 0.5%, ogHAaKO WX BKIJIA B MECSYHBIN TEMIT pocTa OBLT
HE3HAYUTENbHBIM. [leHbl Ha CXKWKEHHBIN ra3 COXpPAHWIMCh HAa YPOBHE MPOIIOrO Mecslla U He
MOBJIMSUTA Ha TMHAMUKY II€H Ha TOILIHBO.

[Tocne msaTH MecsIleB OTHOCUTENBHO CTAOWIBPHON AMHAMUKHN aIMUHUCTPATUBHBIX IIeH, B Mae
2012 r. 3adukcuponan poct Ha 1.0% 110 OTHOIICHHIO K TIPEIbIIyIeMy MecsIy. JlanHas TuHaMuKa
ObUTa 00yCITOBJIEHA TMOBBIIIEHHEM Tapu(OB Ha COCTaBJSIOMHUE «JeKTposneprus» (4.7.%) u

«BoJOCHaOXeHHe U KaHaam3arus» (3.9%).
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Harmmonaneuenii O0ank MonoBel MOATBEpXKAAeT, YTO OydeT W BIpelb BHUMATEILHO
Ha0JII0/1aTh MHAMUKY 5KOHOMHYECKHX IIPOIIECCOB B CTpaHE M MEXIAyHapOIHbIE SKOHOMHYECKHE
yCIIOBUSL C T€M, YTOOBI uepe3 aJleKBaTHOE HCIIOJIb30BAHME MHCTPYMEHTOB JCHEKHOM MOJUTHKH,
o0ecneynTh pean3alrio 3a/1a4M M0 MOIePKaHUuI0 CTAOUIFHOCTH 1IeH, HaMmedeHHoN B CTparerun

CPEIHECPOYHOU JIEHEKHOM MOTUTUKHI
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