I HaumonanbHbIn 6aHk MongoBbl

IlepeBoa
11.07.2012 .
COOBUHIEHUE
HAIIMOHAJIBHOTI'O BAHKA MOJIAOBbI

Mo nanubiM HanumonanbHoro 6ropo cratucrtukun (HBC), B uwne 2012 r. mHaekc
norpeouTeabckux med (UII) 3a mociaexnue 12 mecsinieB cocraBui 3.7%, COKPATHBHINCH HA
0.4 npoueHTHBIX NYHKTAa IO CPAaBHEHHI0 ¢ MpeablaymuM MecsieM. ba3zoBas rogoBas
uHusimua coctaBuiaa 4.3% - mHa 0.1 mpomeHTHBIX MyHKTA HUKE YPOBHSI NMpeabLIyIIero
MecsIIa.

HeycroliuuBocth 0anaHca MHQISHHOHHBIX PHCKOB B MOC/IeAyIOIeM mepuoae Oyaer
BbI3BAHA KAaK BHEMIHUMH, TaK H BHYTpeHHHUMH ¢paxkTopamu. Takum oOpaszom, Bxoa B
peneccHi0 HeKOTOPHIX PA3BHTHIX IKOHOMHK B YCJIOBHAX NMPOSIBJICHUS MOCJIEACTBHI KpU3uca
CYBEpPEHHBIX /J10JIT'0B B 30HE €BPO, JHHAMHUKA [IeH HA He)Th U HA MPOI0BOJILCTBEHHbIE TOBAPBI
HA MEXKIYHAPOTHBIX PHIHKAX, ABJISIOTCS OCHOBHBIMI BHEIIHUMHU HCTOYHHKAMH PHCKA.

OaHoBpeMeHHO, CHHKeHHe BHEIIHero CcIpoca, MPHUTOKA HHOCTPAHHBIX WHBECTHIHI U
JAeHEeKHBIX MepeBOI0B H3-3a pyde:ka crnoco0CTBYIOT CHH:KEHUI0O BHYTPEeHHeH IKOHOMHYeCKOH
AeSTeJLHOCTH H MPOJ0/IKAIT 0KA3BIBATH e IIHOHHOE JaBIeHHE.

lepnsunonHoe naBjeHHe OyJAeT YACTHYHO CMATYeHO CHIDKEHHEM TIPeIJI0KEeHHS
HEKOTOPBHIX MPOJAOBOJbCTBEHHBIX TOBApPOB Ha BHYTPeHHEM pbIHKe B CBSI3M €
He0JIaronpUsATHHIMH METEeOPOJIOrHYeCKHMH YCJIOBHSIMH 3TOT0 MEePHO/A.

INomoBoit ypoens uHusiiinu B utone 2012 r. mpoI0HKUIT TPEH T CHUKEHUS, HA4aThIi B KOHIIE
MPOIUIOTO Toja, YMeHbIHBIKUCh Ha 0.4 MPOIEHTHBIX MYyHKTa MO CPAaBHEHHUIO C MaeM MecsieM
2012r., no 3.7%. Mecsunblii ypoBeHb HHGIsIIAH moHU3MIcS Ha 0.3%, 3a cueT CHW)KCHHS IIeH Ha
MPOJIOBOJILCTBEHHBIE ToBaphl Ha 0.7% w 1eH Ha HENmpoJOBOJLCTBEeHHBIE TOoBapbl Ha 0.4%,
JTMHAMUKA, KOMIIEHCHPOBaHHAs TOBBIIICHHEM Tapr(OB Ha YCIYT'H okazaHHbIe Hacenenuto Ha 0.4%.
Junamuka mecssuHoro ypoBHs uH(suuu B utone 2012 r. ompesensnach B OCHOBHOM BIUSHHEM
ce30HHOTO (hakTopa. Mckirodas ce30HHBIN (akTop, pocT IeH B HioHe Mecsie coctaBmi 0.4%. Dto
MIPOM30LLIO Oyiaro/iapsi yBeJIMYEHHIO 1I€H Ha IPOJOBOJILCTBEHHBIE TOBApPhI B Pe3yjIbTaTe CHUXKEHUS
UX TPEJIOKEeHUS Hapsiy C ero OPUEHTHPOBAHMEM HA BHEITHUU PBIHOK, a TakXKe M3-3a 3aCyXH.
Perynupyembie 1ieHbl U 0a3oBas MHQISAIUS UMENH MEHEe BBIPAKEHHOE BIHMSHHE B OTUYETHOM
nepuojie. HeratuBHBIM (pakTOpOoM BO3/AEWCTBUS HAa WHOISAIUIO OBUIO CHIIKEHHE IIeH Ha He(Th Ha

BHCIIHUX PBIHKAaX.
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lomoBo#t Temmn GazoBoi I/IH(I)J'ISILII/II/II 3a mocnenanue 12 wmecsieB coctaBuwin 4.3% (wa 0.1
HPOIEHTHBIX MYHKTa HIDKE 10 CPAaBHEHUIO C TPEIBLIyIIAM MecsieM). Takium oOpa3oM, HaulHAas C
okTss0pst mecsimia 2011 r., HaGIrOMAeTCS TEHICHIINS COKpAIIEHUsS TOJ0BOTO TeMIIa pocTa 0a30BOM
UHQIIUN, KOTOpas oO0bscHseTCsl 60jee YMEpPEHHBIM POCTOM BHYTPEHHEIO M BHEIIHEro CIpoca,
Hapsy CO CHHKEHHEM pOCTa paciojlaraéMbIX JOXOJ0B HaceJIeHHs ¢ Havaia TeKyliero rojaa. B to
’Ke BpeMs, CHIDKEHHIO YPOBHS 0a30BOH MHQIIAINMH OJaronpusTCTBOBATA TEHACHIWS YKPEIUICHHS
HAlMOHAIGHONH BATIOTHI 10 OTHOIICHHWIO K BaiOTaM CTpaH, SBISIOMNXCS OCHOBHBIMH
KOMMEpYECKUMHU TapTHepaMH.

B utone 2012 r. mecsuHbIif ypoBeHb 06a30Boi uHusuu coctaBui 0.1%, coxpaHuB ypoBEHb
nporutoro Mecsina. JlaHHas JAnHaMuKa ObUTAa OIpeJielieHa, B OCHOBHOM, ITOBBIIICHHEM I€H Ha
CIIEYIOIME COCTABIIIONINE. CHTApeThl, OJeXKJa, TPUKOTaKHBIE W3AENHs, aBTO 3alvdacTH,
BEJIOCHIIE/Ibl, BOCIIMTAHUE U 0Opa3oBaHUeE.

B urone 2012 r. nieHsl Ha MPOJJOBOJILCTBEHHBIE TOBAPHI CHU3MIMCH Ha 0.7% 1o CpaBHEHHIO C
OPeABUTYIIAM MecsIeM. JTO COKpalleHHe MPOM30MII0, B OCHOBHOM, H3-3a CHIDKCHHS IIEH Ha
kaptodens (Ha 23.0%), Mmoaoko u Mostounsie mpoayKThl (Ha 1.9%), puc (na 0.5%), cBexwue oBoIu
(ma 0.4%) m yacTUYHO KOMIICHCHPOBAHO IMOBBIIICHUEM IIeH Ha siina (Ha 23.0%), cBexue ppyKTHI
(ma 1.5%) u caxap (ua 0.8%). Mckirouas ce30HHBIH (GakTop, EHBI HAa MPOIOBOJILCTBEHHBIE TOBAPHI
3apeructpupoBaiu poct Ha 0.6%.

B wrone 2012 r. 1meHbl Ha TOIUIMBO MOHU3WINCH Ha 2.5%, MO CPaBHEHHIO C IPEIBIAYITAM
MeCSIIeM B CBSI3M C YMEHBIIIEHUEM IIeH Ha Bce cocTaBiisitolye. Takum o0pa3oM, 1IeHbl Ha roproyee
cHU3WIKCH Ha 2.3% B CBS3M CO CHI)KEHUEM II€H Ha He(Th Ha MEXIYHAPOJHBIX phIHKaX. B To xe
BpeMsi, OTMEUEHO CHIXKEHHE IIeH Ha CXKMKCHHBIN ra3, 3eMJITHOW YroJyib M JpoB Ui Tonkd Ha 5.0,
2.1 u 1.4%, COOTBETCTBEHHO.

B wuione 2012 r. agmuHuCTpaTHBHBbIE IeHBl Bblpocan Ha 0.4% 10 OTHOIIEHHIO K
npeabiayeMy Mecsy. JlanHas TUHaMUKa Onpesensiack, B OCHOBHOM, TIOBBIIICHHEM Tapu(oOB Ha
AJIEKTPOIHEPTHI0O B Mae Mecsie. MeHee 3HauMTenbHBIH BkiIan B mioHe 2012 r. OBLT BHECEH
HOBBIIICHUEM II€H Ha YCIYTH MEXIYHApPOIHOTO KEIEe3HOJOPOKHOTO M BO3IYIIHOTO TPAHCIIOPTA,
cooTBeTcTBeHHO Ha 2.1 u 1.8%.

Hanuonaneueiid Oank MonoBbl HOATBEpXkKIaeT, uTo OyneT BHHUMATeNbHO HaOII0NaTh
JUHAMUKY 5KOHOMHUYECKHX IPOIECCOB B CTpPaHE M MEKIYHapOJHble SKOHOMHUYECKHE YCJIOBHUS, C

TEM, YTOOBI qepe3 aJACKBATHOC HCIIOJIB30BAHUC HHCTPYMCHTOB JCHEKHOM MOJUTHKH 00eCIeYnThb

! Basosas uapaAIWs paccunteiBaeTca HBC MeTon0M MCKIIOUEHN 1IEH HaXOIAIMUXCS BHE 30HBI JICHCTBUA Mep JICHEKHOM MOIMTUKH MPOIBUTaeMOit
HBM, kak Ha poJ0BOJIbCTBEHHBIE TOBAPHI M HAIIUTKU, TOILIUBO, TOBAPbI U YCIYTU C aIMHHUCTPATUBHBIMU LIEHAMU.

Haunnas ¢ suBaps 2012 r., HBC paccuuteiBaeT uHIeKc 06a30BOil MHQIALMM ¢ YH4ETOM W3MEHEHHMiT BHeCeHHBIX B [Ipminoxkenue Ne 2 k «Metoanke
pacueta MHIEKCa 0a30BOM HMHOIALMU», YTBEPXKICHHBIM COBMECTHBIM MpHkazoM HaumonansHoro banka MonmoBel u Haumonamsaoro Bropo
Cratuctuku N8-07-01203/6 ot 19 suBaps 2012r., B COOTBETCTBUM C KOTOPHIMH LIEHBI Ha YCIYTH YAAICHHBIX KOMMYHHUKALMI ¥ [IEHBI Ha JIEKapCcTBa
BKJIIOYEHBI B KATETOPUIO PETYIHPYEMbIX LIEH.
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peanm3anio 3agayd 1o [OJUICPXKAHWUIO CTaOMIBHOCTH IIeH, HamedeHHOW B Crpareruu

CPETHECPOYHOM JICHEKHOW TTOJTUTHKH.
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