I National Bank of Moldova

18.10.2012
Creditsand deposits market development August 2012

The volume of new granted credits in national currency decreased by 27.4 million lel or by
2.0 percent in August 2012 as compared to the same period of the last year, constituting 1324.7
million lei.

The average weighted interest rate on credits granted during the reporting period, constituted
12.82 percent, decreasing by 1.24 percentage points (Table no.1).
Table no. 1. Volume and averagerate on credits granted by banksin national currency

August 2011 July 2012 August 2012

Amount |Average| Amount |Average| Amount Average
(million, lei) | rate | (million, lel) | rate | (million, le) rate
(%) (%) (%)

Up to 1 month 150.96 16.22 53.43 15.25 71.60 13.66
From 1 month to 3 months 30.21 15.49 92.43 15.30 34.64 14.02
From 3 months to 6 months 32.79 15.09 35.81 14.92 22.10 14.05
From 6 monthsto 12
months 149.92 13.38 212,01 AEE 161.76 12.74
Over 12 months 988.21 13.76 910.00 13.13 1034.57 12.71
Total amount 1352.09 1303.73 1324.68
Average rate on banking 14.06 13.38 1282
system

As compared to July 2012, the volume on new granted credits in national currency increased
by 21.0 million lei or by 1.6 percent and the average weighted interest rate on granted credits
decreased by 0.56 percentage points.

The credits granted with terms over 12 months continued to be the most attractive, their share
being of 78.1 percent of the total volume of credits in nationa currency in August 2012, being
extended at an average interest rate of 12.71 percent, decreasing by 0.42 percentage points as
compared to the previous month. These are followed by credits with terms of 6 to 12 months (with a
share of 12.2 percent), extended at an average rate of 12.74 percent, decreasing by 0.12 percentage
points as compared to July 2012.

The credits granted to legal entities held the largest share in the new granted credits in national
currency, which represents 73.9 percent of total creditsin MDL and were granted at an average rate
of 12.09 percent, while the average rate on credits granted to individual s amounted to 14.90 percent.

In August 2012, the volume of new granted creditsin foreign currency (expressed in MDL)
decreased by 102.9 million lei or by 11.1 percent as compared to the same period of the previous
year, accounting to 827.3 million lel. The average weighted interest rate on credits granted during
the reporting period constituted 7.64 percent and decreased by 1.24 percentage points.
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Table no. 2. Volume and average interest rate on credits granted by banksin foreign currency

August 2011 July 2012 August 2012
Amount |Average| Amount |Average| Amount |Average
(million, lei) | rate | (million, lei) | rate | (million,lel) | rate
(%) (%) (%)

Up to 1 month 184.60 11.27 55.96 10.88 0.23 15.18
From 1 month to 3 months 43.38 9.13 25.92 10.31 7.17 9.64
From 3 months to 6 months 23.81 8.44 10.72 8.59 8.32 9.10
From 6 monthsto 12
months 5541 | ga4 | 40 | IS 45106 | 746
Over 12 months 623.02 8.21 835.50 7.47 710.34 7.63
Total amount 930.22 1062.40 827.32
Average rate on bankin
s o 9 8.88 7.74 7.64

The volume of credits granted in foreign currency decreased by 235.1 million lei or by 22.1
percent as compared to the previous month, being mainly represented by the credits granted to legal
entities with an average rate of 7.62 percent, holding a share of 98.1 percent of total credits in
foreign currency.

The evolution of the average rates on new granted credits had a downward tendency, so that
the average interest rate on new granted credits in foreign currency decreased by 0.10 percentage
points as compared to July 2012, up to the level of 7.64 percent in August 2012, being influenced by
the rate of most attractive credits, especially the credits with maturity of over 12 months, with an
average interest rate of 7.63 percent.

In August 2012, the volume of term deposits in national currency increased by 118.5 million
lei or by 6.7 percent as compared to the same period of the previous year, amounting to 1898.4
million lei.

The average weighted interest rate on term deposits in national currency attracted during the
reporting period constituted 7.15 percent (Table no.3).
Table no. 3. Volume and average rate on term depositsin national currency

August 2011 July 2012 August 2012

Amount |Average| Amount |Average| Amount |Average
(million, lei) | rate | (million, lei) | rate | (million,lel) | rate
(%) (%) (%)
Up to 1 month 288.26 3.84 306.62 2.65 225.08 4.19
From 1 month to 3 months 231.89 4.28 145.10 347 280.52 3.73
From 3 monthsto 6 months |  489.02 8.38 417.65 8.14 539.12 6.83
From 6 monthsto 12

months 43590 | 973 | D | 962 1 o33 | ggs
Over 12 months 334.84 11.36 249.45 10.50 319.34 9.86
Total amount 1779.90 1540.26 1898.38

Average rate on banking 8.00 740 715

system
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As compared to July 2012, the volume of term deposits in national currency increased by

358.1 million lei (23.3 percent). The average interest rate on term deposits in nationa currency
attracted during the reporting period decreased by 0.25 percentage points, up to the level of 7.15
percent.

The deposits with the maturity from 3 to 6 months held the largest share (28.4 percent) of total
term deposits attracted in national currency, which were attracted at an average interest rate of 6.83
percent. These are followed by the deposits with the maturity from 6 to 12 months, constituting 28.1
percent of total term depositsin national currency, which were attracted at an average interest rate of
8.88 percent.

Term deposits in national currency attracted from individuals constituted 49.7 percent during
the reporting period of total term deposits attracted in national currency, decreasing by 0.3
percentage points as compared to the previous month. The average weighted interest rate of term
deposits in national currency attracted from individuals constituted 9.48 percent (decreasing by 0.14
percentage points as compared to July 2012).

The volume of term deposits in foreign currency (expressed in MDL) increased by 74.7
million lei in August 2012, or by 4.4 percent as compared to the same period of the previous year,
constituting 1756.7 million lei.

The average weighted rate of term deposits in foreign currency (expressed in MDL) constituted
4.53 percent during the reporting period (Table no.4).

Table no. 4. Volume and average rate of term depositsin foreign currency

August 2011 July 2012 August 2012

Amount |Average| Amount |Average| Amount |Average
(million, lei) | rate | (million,lei) | rate |(million, lei)| rate

(%) (%) (%)
Up to 1 month 67.88 0.92 116.03 1.31 104.47 1.64
From 1 month to 3 months 85.02 1.62 72.84 2.02 54.25 2.08

From 3 months to 6 months 525.87 3.36 512.29 431 568.18 4.29
From 6 monthsto 12

months 742.50 4.29 384.62 4.74 548.56 4.75
Over 12 months 260.67 521 191.71 5.32 481.21 5.46
Total amount 1681.94 1277.49 1756.67

Average rate on banking

3.87 4.19 4.53
system

As compared to July 2012, the volume of term deposits in foreign currency increased by
479.2 million lel (37.5 percent) and the average interest rate of term deposits increased by 0.34
percentage points, up to the level of 4.53 percent.
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Term deposits with the maturity from 3 to 6 months held the largest share (32.3 percent) of

total term deposits in foreign currency, which were attracted at an average interest rate of 4.29
percent, decreasing by 0.02 percentage points as compared to the previous month.

Banking margin on operations in national currency was 5.68 percentage points in August
2012, falling by 0.3 percentage points as compared to the previous month.

Banking margin on operationsin foreign currency amounted to 3.11 percentage pointsin the
anayzed month, decreasing by 0.44 percentage points as compared to July 2012.
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