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COOBUHIEHUE
HAIIMOHAJIBHOTI'O BAHKA MOJIAOBbI

Mo nanupiM HamuonansHoro o0wpo cratucruku (HBC), B nexadpe 2012 r. uHmexc
norpeouTeabckux ned (UIII) 3a mociaennne 12 mecsiieB cocraBui 4.1%, yBeJHYNBIINCH HA
0.4 npoueHTHBIX MYHKTA MO0 CPABHEHHI0 ¢ MPONLILIM MecsiieM, M OJAUHHAINATHIA Mecsi
MOAPA/I BIUCHIBAETCHA B Mpeaesibl 00beKTHBOB HHGsiimun 5.0%011.5nponeHTHBIX MyHKTA.

bananc puckoB B aapec HHQJISIIHU MPOAO/IKAET OCTABATHCH MO BJIHAHHEM KaK
BHENIHUX, TAK U BHYTPeHHHX (AKTOPOB, ¢ HEe3HAYHTEJHLHbIM BbIIeJICHHEM TIPO
HHQASOUOHHBIX ¢(akTopoB. Llenbl Ha HedTh HA MEXKIYHAPOAHBIX PBHIHKAX OCTAKTCH
BOJIATWJILHBIMH, XOTS B INOCJIeIHUIl NepHo/ 3apericTPUPOBATH He3HAYHTEJbHOE CHHKeHHe.
JomonHuTeIbHBbIE HHQJISIINOHHBIE TABJICHHS MOABATCS BCJIeCTBHE MOBbIMEHNs ¢ 1 stHBaps
2013 r. KOCBEHHBIX HAJIOIOB, a TaK:Ke I[eH Ha MPOJA0BOJIbCTBEHHbIE TOBAPHI U3-32 CHJILHOM
3aCyXH B OCHOBHBIX C€JIbCKOXO03fIiiCTBEHHBIX PErHOHAX, X0TH 3 eKThI 3acyXu B ciaeaylomnue
KBapTAaJIbl yMEHbIIATCS.

3amen/ieHHe IKOHOMUYECKOM 1eATeJIbHOCTH H ¢/J1a0blii BHYyTPeHHHH U BHENIHUI cnipoc
OyIyT mpeACTABJIATH OCHOBHBIE e IsIIHOHHBIE (PAKTOPHI B TEKYIIEM IOy .

I'omoBoii ypoBerb mHpIsMN 3a nekadpp 20121, cocraBun 4.1%, yeenuuusmmch Ha 0.4
MIPOLIEHTHBIX IYHKTA [0 CPABHEHUIO C IMPOIUIBIM MECSIIEM 3a CUET JIaBJIEHUH CO CTOPOHBI IIEH Ha
IIPOIOBOJILCTBEHHBIE ToBaphl. J(nHamuka rojgosoro yposus UIIL B IV kBaptane 2012r. uyTh HIXE
npoekiun uHpsmY, onyoaukoBanHoi B O030pe nH(psiuuu B HosiOpe 2012r. Takum obpazom,
CpelHeroaoBass WHQIIAIMUA B JTaHHOM Tmepuojge Obuta Ha 0.2 TPOIEHTHBIX IIyHKTa HUXKE
MIPOrHO3UPYEMON OTMETKH, B CBSI3U C OJAronpusTHBIMU METEOPOJIOTUYECKUMH YCIOBUSIMU
OCEHHHX MECSIEB, KOTOPBIE BOCIPEISTCTBOBAIN OXKHJIAEMOMY POCTY LI€H Ha IPOJIOBOJIHCTBEHHBIE
TOBApHI.

B 2012 r. HamuonanpHbli OaHKk MOoOMIOBBI co37a)1 HEOOXOIWMBIE YCIIOBUS IS
yCTaHOBJICHUS YpoBHS WHQusmuA B wHTepBase 5.0% + 1.5 nponeHTHBIX ITyHKTa - I€Jb,
ycraHoBlieHHast cornacHo Crpareruu jaeHexHoi monutuku HarmonanesHOro 6anka MosnoBsl Ha
2010-2012Zroap1, KOTOpast HO3BOJIMIIA TOAOBOMY YPOBHIO HHQUIAIUH K KoHIly 2012r. ycTaHOBHTCS
BOJIM3U CpeTHECPOUHOM 11eTTH HHQIIAIUY.

Mecsunbpiii ypoBerb HHQIAMH coctaBuil 0.5%, Oyayunm oOycioBIIeH POCTOM IIeH Ha
IIPOJIOBOJILCTBEHHBIC ToBaphl Ha 1.1%,11eH Ha HenpoAoBOIbCTBeHHBIE ToBaphl Ha 0.3%wu Tapudos

Ha YCIyIr'n HACCJICHUIO Ha 0.1%. PocTt MecsuHOTO YPOBHA I/IH(I)JIHI_II/II/I OBLI YCUIICH MMO3UTHBHBIM
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Ce30HHBIM >(PPEeKTOM JTaHHOTO Hepuoja, B OCOOEHHOCTH IEHAMM Ha OBOIIM U oxaexay. llocie
yCTpaHEHUs ce30HHOTO (aKTopa, B JeKkadbpe oTMeUeH He3HaunTeIbHBIN pocT meH Ha 0.3%. [lanHas
JTMHAMAKa ObLTa OIpeneieHa TO3UTUBHBIM BKJIQJIOM CO CTOPOHBI IIEH Ha MPOJOBOJILCTBEHHEIC
TOBapbl U 0a30Bo¥ MHDIAIMKU. Briiag aqMUHMCTPAaTUBHBIX IIeH ObLI HEe3HAYMTETIbHBIM. basoBas
UHOQIAIUS TpOJOJDKaeT HUMeTh cjadoe BIHMSHHME, AaHAJOTHYHOE MpPEIbIAYIIMM MecsiaM, B
OTCYTCTBUHM JABJIEHUI CO CTOPOHBI arpermpoBaHHOrO crpoca. B gekaOpe BKIax IIeH Ha
MIPOIOBOJILCTBEHHBIC TOBAphl CTAHOBHUTCS 3HAYUTEIbHEE, YeM B MPEIBIAYIIEM MecsIle, HO MEHBIIIE,
yeM B Il kBaprane 2012r. [1o3uTUBHBIA BKJIaJ CO CTOPOHBI AIMUHUCTPATUBHBIX IIeH ObUT BHECEH
POCTOM II€H Ha JIeKapCTBa.

['omoBoit Temn GazoBoi I/IH(l)J'IiH.II/II/Il 3aperucTpupoBai B nekabpe 3.7%, yBeIMUMBIINCH HA
0.1 mpOIEeHTHBIX ITYHKTA IT0 OTHOIICHHUIO K MPOILIIOMY MECSILY .

[lensl Ha NPOJOBOJIBCTBEHHBIE TOBAaphl B OTYETHOM Mecsie noBbicuianch Ha 1.1% mo
CPaBHEHHMIO C TMpenblIymuM MecsieMm. JlanHas auHamMuKka Obula oIpeliesieHa, B OCHOBHOM,
MOBBIIIIEHUEM IIeH Ha cBexwue ooy (Ha 7.9%),kaprodens (Ha 3.2%),ppi0y U pHIOHBIC TPOTYKTHI
(ma 1.3%), siima (Ha 1.0%), momoko u Mojounble mpoaykThl (Ha 0.9%) u xuper (Ha 0.6%).
VBenuyeHne IeH Ha BBIIIEYKa3aHHBIE MPOIYKThI MPOM30LUIO B pe3yjibTaTe pPacHpOoCTpaHEHUs
BTOpOCTeNeHHBIX 3(PexToB B pesyibTare 3acyxu jieta 2012r. Mckimrodas ce30HHBIN GakTop, IIEHBI
Ha MIPOJIOBOJILCTBEHHBIE TOBAPHI MOBBICKHIUCH Ha 0.5%.

B nmexabpe 2012 roma mensl Ha TomamBo cHuW3mwmch Ha 0.05% mo cpaBHeHHIO C
OpeIbIIyIIUM MecsineM. JlaHHoe CHMKeHHe HpOM301LLIo, B OOJbIIEH cTemeHH, B pe3ylibTaTe
CHIDKEHUS IIeH Ha roprouee U cxmkeHHbI ra3 Ha 0.7 u 0.3% cootBeTcTBeHHO. OJTHOBPEMEHHO,
OTPHIIATEIBHBIA BKJIAJI CO CTOPOHBI BBINIEHA3BAHHBIX KOMIIOHEHTOB, OBUI CMSTYEH YBEIHYCHHEM
1ieH Ha aposa s Tonku (Ha 0.8%)u kamennsiii yrois (Ha 0.196).

B nekabpe 2012 r. anmunucTpaTtuBHBIe IieHbl yBenuuminch Ha 0.1% mo cpaBHeHHIO ¢
IPOIILJIBIM MECSIIEM, B pe3yiIbTaTe pocTa IeH Ha jJekapcTBa Ha 0.3%.MeHee 3HaunTENbHBINA BKIIAI B
MECSYHYIO JMHAMHUKY aJMHHUCTPATHBHBIX IIeH OBUT CO CTOpPOHBI pocTa TapudoB Ha
MEXKTYHAPOIHBIA JKEJIE3HOJOPOKHBIM W BO3MYIIHBIA TpaHcmopT Ha 3.7 1 7.1% coOoTBETCTBEHHO.
['omoBoii ypoBeHb aJIMUHUCTPATUBHBIX ILI€H cocTaBmil 2.6% M ocTajcsi Ha YpPOBHE MPOILIOro

Mecda.

! Basosas uapaAWs paccunteiBaeTca HBC MeTon0M MCKIIOUEHN 1IEH HaXOIAIMUXCS BHE 30HBI JICHCTBUA MEp JICHEKHOI MOIMTUKH MPOIBUTaeMOit
HBM, kak Ha poJJ0BOJIbCTBEHHBIE TOBAPHI M HAIIUTKU, TOILIUBO, TOBAPbI U YCIYTU C aAMHHUCTPATUBHBIMU LIEHAMU.

Haumnas ¢ stuBaps 2012r., HBC paccuntsiBaeT nHaekc 06a30B0il MHGISLIK ¢ y4eTOM W3MEHEHMIT BHeceHHBIX B [Ipunokenne Ne 2 k «Metoanke
pacuera MHIEKca 0a30BOi HMHQIALMK», YTBEPXKICHHBIM COBMECTHBIM MpykasoM HaiwonamsHoro banka Mongossl u HaumonansHoro Bropo
Cratuctuku N8-07-01203/6ot 19 sinBapst 2012., B COOTBETCTBUM C KOTOPHIMH LIEHBI HA YCIYTH YAAICHHBIX KOMMYHHUKALMI ¥ [IEHBI Ha JIEKapCcTBa
BKJIFOUCHBI B KATETOPHIO PETYIUPYEMBIX IIEH.
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HaHHOHaHLHLIﬁ OaHK MOJ'I,[[OBBI 6yz[eT U BIPEAb BHUMATCIIBHO Ha6J'IIOI[aTB JAUHAMUKY

BHYTPEHHEH M MEXIYHApOJHOW JKOHOMHYECKOW Cpenbl, C TeM, 4YTOObI dYepe3 aJeKBaTHOE
UCIOJIb30BaHNE HHCTPYMEHTOB JICHEKHOU MOJIUTUKH, 00ECTIEUUTh peau3aluio 3a1a4 HaMEUEeHHbIX
B Crpareruu cpeaHECpOYHOW AEHEKHOW MOJUTUKH B IIEJSIX OCYIIECTBICHHS U TOJJEP KAHMS

CTAaOUJIBHOCTH IIEH.
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