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Interviu acordat de guvernatorul BNM pentru publicatia "Profit" in limba rusa -
"Mwuccusi 6aHKOB — BblIIoJIHMMa!"

IpegBapuTebHbIE HTOT I [JeATEIbHOCTH 6aHKOBCKOro cexTopa MosigoBsl B 2021 r. pagyior,
CBHUZETEIBECTBYS 06 YyCTOHYMBOCTH ¥ IIOCTYIAaTEIbHOM Pa3BUTHH. BaHKH JJOCTOMHO OTBEYalOT Bbl30BaM
¥ HIOKaM Ha pblHKe. H caMoe IpiuMedaTeIbHOE 3aK/II0YaeTCsa B TOM, YTO HaZJeXXHOE QUHAHCOBOE UX
II71€Y0 ITOMOIJIO 3KOHOMMKE 6bICTPO BCTAaTh HA IIYTh BOCCTAHOBJIEHVS, HABEPCTbhIBAs IIPOIIJIOT O Hee
nagerwue BBII. B 3KCKII03HBHOM MHTEPBBIO C IIpe3ngeHToM HarnornanpsHoro 6arka Mongoss: (HEM)
OxrtaBuaHoM APMAIITY riiaBHbIM pegaKTop )XypHaia «baakn & PuraHcel» Anekcargp TAHAC BbIACHSII,
KaK peryisaTop OLjeHHBAaeT Pa3BUTHE 6AHKOB B TEKYIJEeM Irofjy, KaKue MHCTPYMEHTbI B IIOJIHTHKE
IJIaHupyeT IpuMeHITh B HoBoMm 2022 ., Kax 6y[eT IogXoaHuTh K BOIPOCY O BbIIIJIATe 6aHKaMU
AuBUgeHnoB 3a 2021 r.

B&®P: F'ocmoguu ApmMmanry, yxoguT B ucropuio 2021 rog. Kak Bbl oIjeHMBaeTe
IpeABapUTeNbHblE UTOTHU AEeSITeIIbHOCTY 6aHKOBCKOI0o CeKTOpa, CpaBHUBas ux ¢ 2020
r.? 1 uMelo B BUAJY aKTUBBI, NIOPTPenb KpeAUTOB, X Ka4YeCTBO, IMKBUAHOCTD, KanuTall
M ero peHTabeNIbHOCTh?

OxTaBuaH APMAIIIY: C caMoro Hayajia XOuy OTMETUTD M IIPU3HATh, YTO Pe3yJbTaThl pepopM B
6aHKOBCKOM CEKTOpe, KOTOphle 6bLIM IIPOBefieHbl B IIOCIIeHME FObl, alOT IIOJIOXKMTENIbHbIE ¥ BeCbMa
OLIyTMMBle Pe3ynbTaThl. Mbl B 6aHKe 9TH IIOAbl BUAUM M IPU3HAEM.

B&®: Byl uMeeTe B BUAY pedopmbl nnepuoxga 2018-2020 rr.?


https://www.bnm.md

OxTaBuaH APMAIIIY: [Ta. I uMelo B BUAY TO, YTO 6BUIO CHEJIaHO B CUCTEeMe IT0CIIe 6aHKOBCKOTO Kpu3nuca
2014-2015 rr. 3TO BCE, UTO HEIIOCPEZACTBEHHO CBSI3aHO C IIPO3PaYHOCTHIO aKIIMOHEPOB HAHKOB,
TIOJIOXKUTEJIbHbIX IIepeMeH B KOPIIOPaTUMBHOM YIIPaBJIeHUM, USMEeHEeHUY 3aKOHOZATeIbCTBA B
COOTBETCTBUY C peKOMeHZalusaMy Ba3elIbcKoro KOMMUTETA, 60JIbIiIe M3BEeCTHOT0 B 6aHKOBCKOM
coob1iecTBe Kak cTaHZapThl Bazel-1II. Bce 9T0 BMecTe Zjajio CBOM IIOJIOXKUTEJIbHbIEe Pe3yJIbTaThl.

B&®: B ueM, mmpexxzie BCero, BblpaXkaloTCsI pe3yIbTaThl?

OxTtaBuan APMAIIY: Eciiu Mbl pacCMaTpMUBaeM KPU3¥C, Bbl3BaHHBIN IIaHAeMMeH, TO CIIpaBegJINBO
6yZeT IPMU3HATh, YTO 6AHKM B HET'0 BOLIJIM CMJIbHBIMMY, XOPOLIO IIOATOTOBJIEHHBIMM, MMesI LOCTaTOUYHble
3amachl pe3epBoB. Y 6aHKOB 6bUIM HOPMaJIbHBIMMU ¥ CO6CTBEHHBIN KaIUTall, ¥ IMKBUAHOCTD, ¥ BblCOKas
TOTOBHOCTB C TOUYKM 3PEHMSI I'PAMOTHOI'0 KOPIIOPATMBHOIO YIIPaBIeHUsI 6aHKaM.

MBIl cerofiHsI BUAYM, YTO 6aHKY IIPOXOASAT Yepes MaHAeMUUEeCKUI ¥ SKOHOMUYECKN Kpu3uc 6e3
3HAUYUTENbHBIX ¥ 3aMEeTHBIX IIOTPSICEHNM, 6e3 TPEeBOXXHBIX ITOTEPD. BoJee TOro, 1 Xo4y cKasaTh, YTO
6aHKOBCKMI CEKTOP B 3TOT KPM3MCHEBLM IIepuog 6bUI TeM HaZleXXHBIM 6yhepoM U MHCTPYMEHTOM,
KOTOPEL IIOAAepXKall MOJIAABCKY10 9KOHOMMKY B CaMblil TPYAHb1/ MOMEHT.

B nepmoyp nmaHAeMMU4YeCKOro KpM3uca CO CTOPOHb] IPAaBUTEJILCTBA B IJIaHe GMCKANIbHOTO0 MMITYJIbCa He
6b1JI0 CyLIECTBEHHOI'0 BO3ZIeMCTBHUSI. 51 6Bl CKa3aJ TakK, YTO STOT MMIIYIIBC €CIIM ¥ 6BUI, TO €r0 MOXHO
XapaKTepu30BaTh KaK JOCTATOYHO YMEPEHHEIN. Y TO, YTO B 3TOT IePUOZ NMOLAEPKNBAJIO 9KOHOMMUKY, -
9TO 6B 6aHKOBCKUM CEKTOP.

IOywmaio, uTo u fgericTBust HBM 110 MOHEeTapHOM IIOJIMTUKE TOXXEe 0Ka3aJiy CYLIeCTBEeHHYIO IOLALEPXKKY
9KOHOMUKE. M bl CHMXXAJI¥ [OCTaTOYHO 3aMEeTHO ¥ OLIYTUMO 6a30BY10 CTAaBKY, ZO6aBNIsSIIIN 6aHKaM
NMUKBUAHOCTY IyTEM CHIMXEHUS 06513aTEIIbHOT0 pe3epBUPOBaHUsI. U TakuM 06pa3oM BCe 3TO IIOMOTJIO B
2021 r. 5KOHOMMKEe BOCCTAaHABJIMBAThCS.

91 6b1 CKa3aJI, YTO SKOHOMMKA B TEKYLIEM I'ofly BOCCTaHaBIIMBaeTCSA AOCTAaTOYHO 6b1CTPO. U faxe,
HaBepHOe, 6bICTpee, YeM X0TeJNoCh 651. Ho 3T0 61arofjapst ToMy, 4TO 6aHKM aKTMBHO IIOAAEPXXUBAlOT BCe
CEerMeHTHhl KpeAUTOBaHMA.

Ecnu Mbl mocMOTPUM Ha IopTderny 6aHKOB, TO 3TO KPAaCHOPEUYMBO MOATBEPXKAAET 3Ty runore3dy. Mol
HabmogaeM, KaK yCcToM4uBO B 2021 r. pacTyT ¥ aKTHBB1 6aHKOB, ¥ [JeII03UTh] HaceJIeHUsI, ¥ KPeAUTHbIe
noptdenmn.

3a nepBrle feBATh MecsaLeB 2021 I. KpeAUTHBINA IOPTdeNb BBIPOC IIOYTH Lo 55 Mipy. neeB, uTo Ha 16,9%
6onbLIe aHANIOrMyHoro nepuoga 2020 r. [I[pyMevaTeNIbHO, YTO YPOBEHD HE6JIAr OOy YHBIX KPEAUTOB
IIpM 3TOM CHIDKaeTcsi. Ero 3aHaueHue 1Mo 6aHKOBCKOM CUCTeMe cocTaBisieT 6,8%. 3To rOBOPUT O TOM, YTO
6aHK¥, IOMMMO TOT0, YTO OHM HapallXBaau KpeguTHbIEe OPTdeny, OHY IIPY STOM IIPOBOAMIIN
[OCTaTOYHO OCTOPOXXHY1O ¥ B3BELIEHHYIO IMONIUTHUKY.

Ipyras cTopoHa 3TOJ MOHETEL IIPOSIBIISAETCSA B TOM, UTO Ceifuac Mbl CTalIKMBaeMCs C 6bICTPBIM POCTOM
uHOIANUN. U poCT KpegUTHBIX ITopTdernes, K COXXaNeHN10, Y)Ke OL[YTUMO JAaBUAT Ha MHIEKC
MOTPEe6UTENBCKYUX LeH, IPOBOLIMPYSI MX YCTOMYMBELNA pocT. Ho Ipy 9TOM Hafo MOHMMATD, YTO
MHQIANMSA B OCHOBHOM IIPOMCXOAUT M3-32 LIOKOB IIPeAJIOXKEHNS — MMIIOPTA 9HEPrOHOCUTEJIEN 110
ropaspo 6o0siee BbICOKMM IeHaM, POCTa CTOMMOCTH HeTeIPOAYKTOB, HY ¥, KOHEUHO XK€, PacTyLIero B
IleHe IIPOJOBOJILCTBMS HAa MEXYHAPOAHBIX PHIHKAX.

B&®: BonbIIMHCTBO MOKa3aTeJIe! B AesITeNIbHOCTY 6aHKOB JOJDKHO YAOBJIETBOPATD
perynsaropa. HeT 5iu B nepedyHe pe3yIbTaTOB TaKOr'o, YTO, CKaXXeM, Bbl3blBaJIO 6bl
HacTopo)xeHHocTh HEM?

OxTaBuaH APMAIIIY: HeT, 1 He BM)XY II0Ka3aTeJiel, KOTOpble 661 HAC MOTJIM HaCTOpPaXXMBaTh.
[Ipu6BUIBHOCTH 6aHKOB [OJDKHA PaZjoBaTh MX aKI[MOHEPOB, a He Hac. [la, 6eccropHo, 4To puHAHCOBbIE



pe3ynbTaThl, B YaCTHOCTY NPpU6bUIb, B 2021 I'. II0 CPaBHEHNIO C IPEABIAYLIMM I'OZJOM YyTh BBIPOCIIN.
[Tpownklii rof 6bUI CIIOXKHBIM AN BeeX. [IpUO6BUTBHOCTH TOBOPUT O TOM, UTO 6aHKM paboTaloT
CTabMNbHO, Y HUX afleKBaTHble 6M3HeC-MOJeIIN, ¥ IO9TOMY 03a60UYeHHOCTY B 9TUX IT0Ka3aTeNsaX 6aHKOB
y perynsitopa Ha JaHHbI MOMEHT HeT.

B&®: Kak HBM xapakTepu3yeT nmoka3aTeNlb 6aHKOBCKOI'0 IIPOHMKHOBeHMA? CeMyac ero
3HauyeHMe Ha ypoBHe 20% k BBII. 3To MMHMMAaJIbHB1N, CPeHUA MIIM MaKCHMMAaJIbHBIN
nmokasaTenb 3a 30 y1eT coBpeMeHHou ucTopuu MongoBb1?

OxTaBuaH APMAIIIY: [Ta, BBl IIpaBhl, II0Ka3aTeJlb 6aHKOBCKOI'0 IIPOHVKHOBEHMS COCTABIISIET IPMMEPHO
22%, koTOpble 0603HAYAOT COOTHOLIEHME KPeAUTHOr0 mopTderns 6aHKkoBcKoro cekropa k BBITI MonzioBEL.

Bo-IIepBBIX, I X0y CKa3aTh, YTO 6aHKY FOTOBBL YBEJIMUUTh KpeAUTOBaHME M 3aMETHO HapaCTUTD
KpeguTHble mopTdeny. C TOUKM 3peHNsI KanuTana, 6aHKM MMeEIOT 60JIbLION 3amac, YTo6bl U farnee
HapauuBaTh 06 beMbl KpeAuTOBaHMsI. OfHAKO BOIIPOC B TOM, II0YEMY 3TOr'0 He IIPOUCXOAUT CTONb
MPOAOIDKUTENIbHOE BpeMs. U mpo6iieMa 3[jeCh He B 6aHKOBCKOM CEKTOPE, IIOCKOJIbKY B HEM B
ZOCTAaTOYHOM HaNIMUYMUY MMEIOTCS U NIPUBJIeYeHHble PeCYPChl, ¥ CO6CTBEHHBL KanuTaln 6aHKoB. 3TO
I03BOJISIET YTBEPXXAATH, UYTO B 3TOM IIJIaHE HUKAKMX CEPbEe3HbIX CAEPXXMBAOIINX (GaKTOPOB He
CYLIECTBYET.

MHe IpefCTaBISIEeTCA IPAaBUIILHBIM CMOTPETD, YTO IIPOUCXOAUT B peaJIbHOM CEKTOpe 3KOHOMUKM. Eciin
TOBOPUTH O KOPIIOPATUBHOM €€ CEKTOPE, TO 3[leCh KpeAUTHELNA mopTdenb npe6biBaeT B crarHanuu. U aTo
B IIEPBY10 OUepeAb MPOUCXOANUT OTTOTO, UYTO Ha KPEAUTHI IT0 60JIbLIOMY CUETY HET cIpoca. B peanbHOM
CEeKTOpe 9KOHOMMKY HeT 3HaUMMBblIX IIPOEKTOB, He Ha6I0jaeTCS 3aMETHOI'0 POCTa IIPOM3BOACTBA,
KOTOPBK1 6b1 TpeboBal pacTyLIMX 06 beMOB GMHaAHCHpPOBaHMA. EfBa 3aMeTHBIM POCT, XOTS ¥ OUEHb
C11ab6bl1¥, Mbl HabJIl0[JaéM B CEKTOpPE MaJIblX ¥ CPeAHUX IIpeAIIPUATHUA.

B&®: Bonrpoc, moueMy TakK IPOUCXOAUT?

OxTaBuaH APMAIIIY: MHe nIpefCTaBIIsAETCS, YTO 37€Ch YMECTHO r'OBOPUTD O 60J1€e OLYTUMOM
oz Aep>xKe MaJIoro ¥ CpefjHero 6M3Heca B CaMblX Pa3HbIX IIPOSIBIIEHUSAX U IIPOIIOPLIMAX CO CTOPOHEL
rocyzapcTsa. [IoToMy 4TO 6aHKM I'OTOBbl KPEAUTOBATD 9TOT CEKTOP.

C mpyro CTOPOHEL, HaM CJIeAYeT NPaBUJILHO MOHMMATD ¥ TO, YTO 6aHKM [OJDKHBL IIPAaBUIJIBHO
YIpaBnATh pUCKaMy. BeIb OHM IIPeZIOCTABIISIOT KIIMEHTAM He TOJIbKO CBOM CO6CTBEHHBIe IeHbI'Y, HO U
pecypchl Tex, KTO UX JOBepUII 6aHKaM.

1 BOJKeH CKa3aTh 0 3aMeTHOM POCTe IIOTPe6UTEeNIbCKOr0 KpeAuToBaHus. U 3fech ciiefyeT OTMETUTD
OBa HampaBJieHUsI QMHAHCHMPOBAHMA: HEABMXVMOCTD — 3TO B OCHOBHOM MIIOTeUHble KPEeOUTE], ¥ YUCTO
MOTPe6UTENbCKIME KPegUThl. 3aMeuy, YTO ¥ Te M APyTrie Npe6blBaloT B CYLIeCTBEHHOM POCTe, IpUYeM
JOCTaTOYHO 3aMETHOM, a IJIaBHOe — 6BbICTPOM.

ToT pakT, YTo pacTeT 06bEM UIIOTEYHOr0 KPeAUTOBAHMS, 3TO Pa3BUBAET PhIHOK HEIBVDKVMOCTH,
KOCBEHHO IIOMOTasi Pa3BUTHIO CPa3y HECKOJIbKMX BCIIOMOTaTeIbHbIX CEKTOPOB 9KOHOMMUKM —
CTPOMUTENILCTBA, IIPOM3BOCTBA CTPOUTENIbHBIX MaTePHUAJIOB, TPAHCIIOPTA, Me6eIIbHOM M JIErKOM
MIPOMBILIJIEHHOCTH.

KcTaTu, Mbl B 6aHKe Ha6I0faeM oIpefieJIeHHbI POCT LIeH Ha HeABVDXMMOCTD, HO II0Ka YTO He BULUM
KaKuXx-1mu60 GaKkToOpoB, KOTOPEIE 6b1 Bb13b1BAJIM ¥ HAc 03a604eHHOCTH B CBSA3M ¢ 3TUM. C Apyrou
CTOPOHBI, CTOJIb AMHAMMYHBIN POCT IIOTPEOUTENIBCKUX KPEAUTOB, YCTOMYMBAS AMHAMMUKA KOTOPOTO
HabmofaeTcss Kak B 6aHKOBCKOM, TaK ¥ B HE6aHKOBCKOM KPeAMTOBAaHMUY, MELIAET CHEPXNUBATH
uHQIAINIO.

U MB1 centuac 6yr.|;eM MCIIONIB30BaTh OIITMMAaJIbHble MHCTPYMEHTB], KOTOpPhbl€E 6bUIN 6b1 afeKBaTHBbl s
BBIIIPABJIEHUS CUTYallM/ Ha PBIHKE. HpM 9TOM {1 AOJDDKEH 3aMEeTUTDH, YTO 3TO HE CaMasd 6orbLIas



npo6iema. Hac 60mblLIe B IOTPE6MTENIbCKOM KPeAUTOBAHMY BOJIHYET 6BICTPO pacTyLiee 3HaAUEHHE
KPeAUTOPCKOM 3a0JDKEHHOCTY HaceJleHus. Mbl o6paliaeM BHMMaHMe Ha JaHHbl GaKTop, M 0CO6eHHO
B CBSI3Y C TEM, UTO 3TOT BUJ KPeAUTOBAHMS CIIMLUIKOM 6BICTPO pacTeT B 6aHKOBCKOM M He6aHKOBCKOM
CeKTopax.

IOna HBM deHOMEH AMHaMMYHOI0 POCTA IIOTPEGUTENIBCKOr0 KpeAuTOBaHUA 6aHKaMy JOCTAaTOYHO
HOBBLY. MBIl cejfuac BUAMM CBOIO 3aZjauyy B TOM, YTO6b1 YeTKO OTKaIM6POBaTh CBOM MHCTPYMEHTHL
6aHKOBCKOI'0 Hafi30pa, C TeM YT06bl KPeAUTh] BblJaBaJIXCh HACeJIEHUIO IIPAaBUJIbHO.

Ecnu cyMMupoBaTh BCe BbllIe CKa3aHHOe, OTBeYasl Ha BOIIPOC, II0YeMy He pacTeT B MornzoBe
nokasaTeNb 6aHKOBCKOI'0 IPOHMKHOBEHMS, TO MOXXHO CKa3aTh, YTO STOMY IIPENSTCTBYET CUTYaLIUsI B
9KOHOMMKeE. MoXxeT 6b1Th, KOMIIaHUY 6pany 651 60JIblIe KPeAUTOB, eCIIy 6b1 OHM BUEJN II€PCIeKTUBE]
IAJs pocTa M cHblTa cBoel IpoayKuuu. Eciu 651 ¢ MX CTOPOHEL 6BUIO XKeJlaHye MHBECTUPOBaTh CPeZCTBA
B HOBBle IIPOEKTHhI 110 pa3BUTHIO 6u3Heca. HaBepHoe, 1 HaceJieHMe 6paiio 6kl elje 60yblie KPegUTOB, eCIIN
6b1 eMY IT03BOJISIJIM YPOBEHD OXOLOB, PAaCTyLIasl IPOU3BOAUTEIIbHOCTD TPyAa B 9KOHOMUKE...

S MOBTOPIOCH, ¥ aKI[€HTUPYIO BHMMAaHMe Ha TOM, YTO 6aHKOBCKMI CEKTOP CEerofHsI T'OTOB
NpefoCTaBIATh 60JIbIlIe KPeAMUTOB, HO 3ZleCh BCTAeT BOIIPOC CIIpoca Ha puHaHCOBble pecypchl. JIn60 oH
Ha 9TOM 3Talle JOCTaTOYHO MaJIeHbKU, IN60 OH MOXXET CTaTh 60JIbIlIe, HO K HEMY He06X04MMO

IIOAXOAUTD AOCTAaTOYHO OCTOPOXXHO.

B&®: Ho ecTh u Apyrasi TOUKa 3peHMsI, COrJIaCHO KOTOPOi 6aHKM XKeCTKO
periaMeHTMPYIOTCS, YTO CKa3blBaeTCA Ha IIPoIjecce KpeANTOBaHMS.

OxTaBuaH APMAIIIY: 3ech o4ueHb BaXXHO OIIPefiefINTh, C KAKMM IIepUOZJOM BpeMeH! CPaBHUBATDh
YKeCTKOe perjiaMeHTHpPOBaHMe 6aHKOBCKOM cucTeMbl. Eciiv cpaBHMBATB C TEM, YTO Y Hac 651510 fo 2014
I., TO Haflo IIPM3HATh, YTO, [eICTBUTEJIbHO, Ceifuac IIpaBuiia KpeAUTOBAaHMSI CTAJIMU ropaszo xectde. 1
€CJIY BCIIOMHUTD, Yepe3 YUTO IIPOLIJIa Halla 6aHKOBCKas CUCTEMA, TO OHO3HAYHO MOXXHO YTBEPXKZATh,
YTO 60JIbLIE MBl Yepe3 3TO He JJOJDKHB] IIPOXOAUTh.

S1 X04y cKa3aTh, YTO 6AHKM CErOAHS MMEIOT IIOJIHOE IIPaBO BblJaBaTh PUCKOBaHHbIE KpeAUTHL. OHMU
MOTYT 9TO ZeJIaTh 3a CUET CO6CTBEHHOr0 KanuTarna. UM perynsaTop 9To He 3ampeniaeT. Ho mpu TakoM
PUCKOBaHHOM pa3MeLIeHMY PeCYPCOB 6aHKM [OJDKHEL ce6sl 06e30I1aCUTh CO BCEX CTOPOH, ECTECTBEHHO,
3a CueT CO6CTBEHHOro KanuTtana. M HaZjo Ipu3HaTh, YTO 6aHKM fenaloT 9T0o. OHM MHOrga UAYT Ha
MpefoCTaBJIeHMe KPEAUTOR C IIOBBILIEHHBIM PUCKOM. HO TOBOPUTE O TOM, UTO 6aHKM JOJDKHbI



pasfaBaTh KpeAuThl HaJIeBO M HAIIPaBO — HeJIb3s1. Mbl TaK 0YeHb 6bICTPO MOXXeM BEepPHYThHCSI 06paTHO B
2014 r. 3HaeTe, 1 6b1 He XOTeJI, YTO06bl MbL TyZja BEDHYJINCDH, ¥ 1 YBEPEH, UYTO HUKTO APYIOM TOXe He
)KeJlaeT 3TOro.

B&®: Kakylo CpeIHIO10 JOXOAHOCTDh aKIIMOHEPHOr'0 KallMTaJa, MICX04d M3 CUTYal[uy B
9KOHOMMKeE, [OJKHBI ITI0Ka3blBaTh MOJIfaBCKMe 6aHKM?

OkxTaBuaH APMAIIY: 3HaeTe, lOXOAHOCTD KaluTajia He CTOJIBKO CBsI3aHa C CUTYal[Mell B 9KOHOMUKE,
CKOJIBKO C MHBecTOpaMy 6aHKOB. [IoKkasaTenb JOXOAHOCTY KalluTajyia 6aHKOB HAMIPSIMY0 OTpPaXkaeTcsl Ha
CTOMMOCTM aKIui. YeM BhlllIe JOXOAHOCTb KallMUTaja, TeM Bblllle CTOMMOCTD aKLuii, ¥ Hao6opoT. Eciu
JOXOMHOCTD KamyuTasa y 6aHKOB HM3Kasl, TO ¥ IleHa X 6yMary ToXe 6yeT HU3KOM.

9TO OYEeHb CUJIBHO 3aBYCUT OT TOr0, KaK 6aHK CTPYKTYPUPYeET KanuTal, Kak bopMupyet GoHAE!,
HacCKOJbKO 3pPeKTUBHO MMM yIpaBnsaeT. BAaHKY MOTYT B TOM MJIM VHOM CTEIIEHM BIMUATD Ha
I0Ka3aTeNb JOXOLHOCTH, €CIIM, KOHEYHO, 6YAYT IIPaBUILHO CTPYKTYPUPOBaTh KalMTall.

Ecnu mokasaTenb LOXOAHOCTHM KaIuTaina 6aHKOB B MojoBe CpaBHMBaTh CO CTPaHaAMM pPermoHa, ToO Mbl
HaxoAuMcH rjae-To nocepeanHe. Ho aTo cpaBHeHMe He COBCeM KOppeKTHoe. [TpeXx/ie Bcero NoToMy, 4To y
KaXJoM CTPaHBbl 1 3KOHOMMKM CBOS cneuncbm(a. ITo aTon IIPUYMHE HAIIPAMYO CPAaBHUBATDb 3TU
3HA4YEeHMs He COBCeM IIPaBUJIBHO.

B&®: Hapg kakMMy HOBBIMM perjiaMeHTaMM ¥ HOpMaTHBaMu AJisi 6aHKOB ceMyac
pa6otaoT B HEM?

OxTaBuaH APMAIIIY: B HacTosILiee BpeMsI Mbl CEPbE3HO0 [yMaeM HaJl TeM, YT0O6bl BBECTH
MaKpOIIpyAeHIIMaIbHble II0Ka3aTeJIy C I[eJIbl0 X MCIIONIb30BaHMUS B IOTPEOUTENIBCKOM KPeAUTOBAHUN.
MBb1 cUMTaEM, YTO 9TO HaM HeO6X0AMMO CAEJNATh AJIS TOT0, YTO6bl IIPefOTBPAaTUTDh PUCKMY, CBSI3aHHbIE C
KPeAMUTOPCKOM 3aZj0JDKEHHOCTDIO HAaCceJIeHU .

9 X04uy cKa3aTh, YTO BCe 6HaHKM XOPOLIO afallTUPOBaNMCh K perinaMeHTaM HBM, K TeM OrpaHUYEHUAM,
KOTOpEBle UCXOLAT OT perynsaropa. Bce Hauiu Tpe6o0BaHMsA K KOMMepUYeCKMM 6aHKaM XOPOIIO
BBICTPOEHB], CPeiy HMX eCTh Te, KOTOpble HOCSIT IIOCTOSIHHBIM XapaKTep, ¥ Te, Y KOTOPblX BpeMeHHOoe
npefiHa3HadYeHMe, IIOCKONIbKY OHM MMEIOT IMKIIMYHBIM XapaKTep. K mpospauyHoOMYy periaMeHTUPOBAHNIO
6aHKOBCKOM [eSITeIbHOCTY LOJDKHb] IPUBBLIKHYTD ¥ PHIHOK, ¥ cCaMy 6aHKM. B 11eJIoM MOXXHO I'OBOPHUTE O
TOM, YTO 6AHKOBCKMI CEKTOP MOJIHOBB] JOCTATOYHO X0POLIO GYHKI[MOHMPYET, KPeAUTHBIE ITopThenn
YCTOMYMBO PACTYT.

B&®: Kak gonro HBM 6yzeT nIpMMeHATH Ba BUJja CTAHAAPTOB B TPe6OBaHMUAX K
KanuTany 6aHKOB — HallMOHAJIbHBIN M MEXAYHaPOLHb1N?

OxTaBuaH APMAIITY: V Hac IT0Ka elfe IPMMEHSI0TCA HallMOHaJNIbHble NIPYyZAeHIalbHble HODMaTUBEL U
MeXAyHapoAHEble cCTaHAapThl. Ml celfuyac uX AeTanbHOo aHaNnu3upyeM. [IOHSITHO, YTO B CTPATEIrUieCKOM
nJIaHe Mbl JOJDKHEBL 6yjeM IIepeMTH B periiaMeHTUPOBaHUM 6aHKOBCKOM IesITeIbHOCTH Ha
MeXZAyHapogHble CTAaHAAPTHI.

Ho MOHATHO ¥ TO, YTO BO BpeMs MaHAeMMY U KPHM3¥ca TaKUM IIepPexXofoM 3aHMMaThCs HeIIpaBUIbHO. B
HacTosiee BpeMs: y HBM pipyrue puopuTeThbl — HaM BaXXHO Y epXXaTh CTa6MIIbHYIO CUTYAI[H10 C
IIOCTYIIaTeNIbHBIM Pa3BUTHEM 6aHKOBCKOT0 ceKTopa. Ho B 0603puMoOM 6yAyiieM HaM HEOH6XOLMMO
6yZeT ImepexoguTh MOJIHOCTHIO HAa MEeXAYHAPOLAHBlE CTAHAAPTH], KaK 3TO IIPOM30LIJIO B PYTMX CTPaHaX.

B&®: B ckopoM BpeMmeHM y HBM nosiBATCSA LOIOIHUTENIbHBIE IIOJIHOMOYMN S, CBSI3aHHblE
C HaZI30pOM M perjiaMeHTHPOBaHMEM CTPaXOBaHMSI ¥ CeKTOpPa He6aHKOBCKOI'0O
KkpepuToBaHusa. Kak x aToMmy roroButcss HEM?



OxTaBuaH APMAIIIY: Mbl B 9TOM BOIIPOCE MCXOLMM M3 IIPEAIIMCAHMM 3aKOHA. A OH I'JIaCUT, UTO IIEPeX0
CTPaxOBOT0 PHIHKA ¥ CEKTOPAa He6aHKOBCKOI'0 KpeAMTOBaHMUA HOJDKEH mpou3oiTH 1 uroins 2023 r. B atoMm
BOIIpOCe Mbl JOCTATOYHO IIJIOAOTBOPHO COTPYAHMYAEeM ¥ paboTaeM ¢ HalmoHanbHOM KOMMUCCHEN I10
buHaAHCOBOMY PBLIHKY, B IOAYMHEHNN KOTOPOM JIO CUX IIOP HAaXOAUIIMCDH 3T CEerMeHThl PMHAHCOBOTO
pBlHKA. B rociiegHee BpeMs 9Ta paboTa 3aMeTHO aKTUMBM3MPOBAJIaCh, Mbl IIPOBOAUM BCTPEUN U
COBellaHMsI, B paMKaX KOTOPblX HaMedyaeM KOHKPEeTHBIe LIary B IJIaHe BbIIIOJIHEeHMS Tpe6oBaHUMI
3akoHa. Mbl X0TUM, YTO6b] IIpoIjecc Iepexoza 65171 MaKCUMaJIbHO IIPaBUIJIbHO OPTraHM30BaH, YTO65L
HaZ30p 32 9TMMM CETMeHTaMM B YCTAHOBJIEHHBIM CPOK Iepeniersr K HBM.

B&®: 3To moTpebyeT pacuiupenust nepcoHana HEM?

OxTtaBuaH APMAIIIY: OnpefiesieHHOE YBeNIMYeHNe LITaTa, ECTeCTBEHHO, IIPOU30MAET, HO Ha JaHHOM
JTalle TOBOPUTDH 0 KOHKPETHBIX Bellax ellle IpeXXAeBpeMeHHo0. Mbl cefyac ;yMaeM Haf TeM, KaKoBa
6yzeT HoBas cTpykTypa HEM. U BOT KOZja MBIl 3TO PelINM, TOrga 6yZieT HaMHOI'0 IIOHSITHEe, 0 KAKOM
yBeJIMYEHNHU IIePCOHAalia HE06XO0LMMO BECTH PeyUb.

B&®P: HackosbKO 060CHOBaHbl ONTIACEeHMSI CKEIITUKOB, CYMTAIOLINX, YTO Hag3op HBM 3a
PBPIHKOM He6aHKOBCKMX KPeAMTHBIX OPraHM3aluy IPUBEAET K CYyLIeCTBeHHOMY
COKpaLeHMI0 MX CCYZHOro noprdena?

OxTaBuaH APMAIIIY: 4 3mech HU4YEro HOBOT'0 He CKaXXy, KpOMe TOr0, YTO Mbl B 6aHKE TBEPAO YBEPEHEI B
TOM, YTO MeCTa Ha pblHKe MoJIoBbl XBaTUT BCeM. Y KOMMeEpPUYECKNX 6aHKOB ¥ He6aHKOBCKUX
KpeAUTHBIX OpraHu3aIiuy CYLIeCTBYIOT pa3Hble Mpobuiu pucKoB. EcTecTBeHHO, YTO 6aHKY ropaszo
60J1ee KOHCEPBATUBHO BEAYT cebsI B IITaHe pUCKOB. Hy a He6aHKOBCKYME KpeLUTHBIE OPTaHU3aALUN
HaMHOTIO JIerye UAYT Ha OoIpeZielIeHHble PUCKY IIPY BhlJIadue 3alIMOB KJIMeHTaM. Y 6aHKOB 3a/iMbl
JelieBile, Y HE6aHKOBCKMX KPeAUTHBIX OPTaHMU3aI[UI OHM [fopoXKe. Y 6aHKOB IIPOLeCC IIONTy4YeHU
KpeAUTOB CIIOXKHee, TOrZja KaK y 9TUX OpraHM3alluii OH IIPoLle, a IrIIaBHOe — 6bICcTpee.

B KaXxzjoM U3 9TUX CEKTOPOB KpeAMTOBaHMA €CThb CBOM OIIpeAeJIeHHble IIpeMMYyLIeCTBaA. ME1 moHMMaeM,
4TO CyLIeCTBYET IJ,'EJIblI?I PAO KJIINEHTOB, HE BAa)XXHO, 3TO X03HI\/'ICTBYIOI.I.H/IG CY6'I:>EKTI:1 ninmn cbuanecxne
JINIAa, KOTOPHhlE II0 Pa3HbIM IIPDUYMHAM IIOKa He I'OTOBEI IT10JIYy4YaTh KPeaAUThbl B 6aHKax. ﬂperMM
CJIOBaMM, 9Ta KaTeropmusda KJIMEHTOB IIOKa €ILlje He OGCJ’IY)KMBaETCH 6aHkaMu. UM 3aTPYOHUTEIIBHO
KpeaguToBaThCAa B GaHKaX, HO OHM BIIOJIHE MOT'YT IIOJIy4YaThb Cl)MHaHCMpOBaHMe B HE6AHKOBCKUX
KpPpeAUTHBIX OPraHn3aluax. Oa, Tam KpeauThbl 6YHYT YyYTb JOPOXXe, HO 3aTO UX JIerye u 6blCTpee MOXXHO
IIOJIYy9YUTD.

3TUM CaMbIM MBbl OOCTUTraeM elje 0]2[1-10]7[ oenu — q)MHaHCOBOI‘O OoXBaTa PblHKOM BCe€X Ka'reropnﬁ
KNIMEeHTOB. cxXons U3 3TUX cooépaxcenm?:, MBl JOJDXHBL IIOHMMATD, YTO 3T MHCTUTYThl UMEIOT CBO€
MeCTO Ha MOJIJaBCKOM (bMHaHCOBOM PBlHKE, 1 OHM OOJDXHBL CYLIeCTBOBAaTh 1 pa3BMUMBaThCH, IIpaBa, B
IIOHATHBDIX, IIPeCKa3yeMblX 1 IIMBUJIN30BAHHBIX PaMKaX.



B&®P: Kak fonro Ha pelHKe 6yleT COXpaHATbhCA TeHEHI[MsI, COrJIaCHO KOTOPOM Y
He6aHKOBCKMX KpPe/MTHBIX OPraHu3alui MOXHO 6yieT KpeiuTOBaThCA IIpolLie 1
6biCTpee, HO [OPOXKe, YeM Y KOMMEpPUYeCKUX 6aHKOB?

OxTaBuaH APMAIIIY: UTo kacaeTcs IIOHATUS «OPOXKe», TO 3TO He oT HBM 3aBuUCUT. A TO, UYTO B TaKUX
opraHmM3alusax 6ygeT Jierye KpeAuTOBaThCA, — [ja, Y HUX AOJDKHO 6BITH ¥ ITPOLIe U 6bICTpee.

B&®P:He ssBnsieTCA NIM CyLIeCTBYOLIee OrpaHMYEHMe Ha IPaBO NMMOKYIIKH 601ee 1% akijun
6aHKOB c paspeunieEusas HBM noMmexou Aid nNpuxoAa HOBbIX MHBeCTOpoB? He nmopa nu
CMSTYUTD 3TH YCIIOBUS?

OxTaBuaH APMAIIIY: OrpanuyeHue IIpaBa MOKYIIKY aKiui 6aHKOB 6e3 paspenrenuss HEM fo 1% 661510
BBe€HO OIS CHMDKEHUS PUCKOB IIPOHUKHOBEHMUSI «HEIIOAXOASLIMX» MHBECTOPOER. S 6Bl ceiyac He cTasn
KaTeropuYHO YTBEPXAATh, YTO B MoJIjoBe y)Xe He MOXXeT 6bITh IONBbITOK IIPOHMKHOBEHUS B
6aHKOBCKM KaIIMTaJI «HEIIOAXOASALIMX» MHBECTOPOB. [Io MOeMy MHEHMIO0, eLlle PaHO TOBOPUTD, UTO
TaKOro pofa PUCKM HaBCerga MMHOBau cTpaHy. Ho s Xo04y co Bcell OTBETCTBEHHOCTDIO 3asIBUTD, UTO B
HacTosILIee BPeMS 3TU PUCKM B 3HAUMUTEIIbHOM CTEIIeH CHU3MNMCDH. HaBepHOe, OHM 6YAYT CBEeZleHEbl A0
MMHMMYMa, Korzia B Monpgose 6yaeT QyHKIIMOHMPOBATD AOCTOMHBIM 06pa3oM 0CcTuUIMs. Mbl Torga yxe
CMOXXeM 3aLIUTUTD 6aHKY, YTO6H1 HABCErZja II€peBePHYTh 3TY CTPAHUIY B MCTOPUM Pa3BUTUS
6aHKOBCKOTO CEKTOpA.

Ho, ¢ [pyroi CTOPOHEI, 1 IOHMMAl0, YTO Mbl He LOJDKHbBI B 9TOM BOIIPOCE CTOSITh B CTOPOHE, Mbl JOJDKHEL
pasBuBaThCA. [10 BO3MOXXHOCTM HaM CJIeLyeT MPUBJIEKATh HOBbIX MHBECTOPOB B 6aHKOBCKMI CEKTOP.
9TO0 XOpOLIO U AJISA CTPaHBbl, ¥ OIS 9KOHOMMKM, U IJIsI 6aHKOBCKOM CUCTEMBEL.

Mory cka3aTb, 4T0 Mbl B HBM 6yAeM MCKaTh pelleHys, YTO6bl TaKoe pa3BUTHE 6bI0 BO3MOXXHBIM B
6aHKOBCKOM ceKTope. Ho OfHOBPEeMEeHHO C 3TUM Mbl He 6yZleM CHIDKATb 6AUTEeNbHOCTD PerysaTopa,
samyuuiasg OT IPOHMKHOBEHNS B KallUTaJl OTeYeCTBEHHBIX 6aHKOB HeXXeJlaTeJIbHbIX MHBECTOPOB.

9 moka He MOI'y TOBOPUTB O KOHKPETHOM TEXHMNYECKOM PELI€HUN HBM B 3TOM IIJ1aHe. MOI‘Y CKa3aThp,
4TO Mbl HaZ 3TUM AyYMaeM, TaKad 3agayva riepeg HaMu CTOUT, 1 MBbl €10 B HACTOsALIEee BpeMs
3aHMMaeMCH.

B&®: He cunTaeTe 1x Bhl uenecoo6pa3HmM coeriaThb 06J1erYeHHBIM IIpuUxXon B KalluTan



6aHKOB MHBECTOPOB, KOTOpble, HAIIpMMep, 06J1aZjaloT JINI[eH3USIMM PeryJIsiToOpoB
Benuko6puranuu, CIIIA, EBpocorosa — SEC, FCA, BAFIN?

OxTtaBuaH APMAIIIY: [Ta, Takas uess BUTAET B BO3yXe, HaM O Hel M3BECTHO, Mbl ee M3y4daeM. 1
CUMTAl0, YTO II0KA PaHO Ha 9TOT CUET BECTM pedUb 0 KAKMX-TO KOHKPETHbIX BellaxX.

B&®P: YeM 6yzieT OTIIMYATHCA HEeHEXHO-KPeAUTHAs ¥ BaJloTHaa nonutuka HBM B 2022
r.?

OxTaBuaH APMAIIY: [leHe>xxHasa nmonutuka HBEM Bcerpa mepeMeH4YyBa, 0OHAa MeHSIETCA B 3aBUCUMMOCTH
OT TOT'0, KAaK MEHSIIOTCSI SKOHOMMYECKME I[MKJIIbl, B 3aBUCUMOCTM OT IIPOXOASILIMX KPU3UCOB U UX
KOHKpeTHBIX ¢da3. EcTecTBeHHO, UYTO 6aHK 6YZeT OIlepaTUBHO ¥ IIOCTOSIHHO afjalITMPOBaTh
MHCTPYMEHTHL CBOEM IIONMTHUKY, YTO6bl KaK MOXXHO 3ppeKkTHBHee UCIIONHATH MaHaT. A MangaT HBM
3aKJII0YAeTCs B CTAOMIILHOCTM LIeH Ha PBhIHKe.

JeHeXXHO-KpeAUTHAas U BanloTHas1 nonutuka HEM B 2022 r. 6yZeT HanpaBjieHa Ha JOCTUXXEHME
TJIaBHBIX Ijejie MaHzaTa. [I[pu3Haloch, YTO 3TO AOCTATOYHO HellpocTasi 3agaya. HaBepHoe, 3T0 6yZeT
Jaxce becrperieZleHTHasA CUTYyaIlMs, €CJIIM PacCCMaTPUBaTh CaMO IPOMCXOXeHMe IPUPOAbl MHGIAUN. B
HeM 60JIbLIAsi COCTaBIIAOLIasA — HIOKOBOE IIpeJIoXKeHe. OTY LIOKM He HOCST JIOKAJIbHBIM XapaKTep, OHU
MMEIOT IJI06aJIbHOe IIPOMUCXOXKIeHMe. Bce IIPoXoAsT yepes 3T Bb130Bbl, MHOIISI[MS Pe3KO Bblpociia
Be3fe, faXke B CTpaHax eBpo30Hbl U CIIIA, y KOTOPBIX pa3BUThle SKOHOMMUKI.

CkJaZplBalouiascs riuobanabHasi CUTYal[MsI 0CO6€HHO BOCIPUMMMYMBA B MOJIZABCKOM 9KOHOMUKE —
MaJIeHbKOM ¥ OUeHb IIePpeMEeHYMBOM 10 IIPUMUYNHE YpPe3BblYaHO 60JILLION OTKPbITOCTH. Y HAC 9T LIOKH
YYBCTBYIOTCSI 0OU€Hb HBICTPO, MX aMIINTYZA AOCTATOYHO 60nblIas. U I03TOMY MOAXOH pPeryisiTopa
OOJDKEH 6bITh OYEHDb ¥ OYeHb HEOPAMHAPHBIM. MHe JIMYHO KaXXeTCs, YTO Yepe3 TaKOoM IIepuoj Mbl B
Monpose enie He IIPOXOAUIIN.

TTOHATHO, YTO C IIOMOLIbIO IeHEXXHOM MONUTUKM HEM He MOXXeT IMOBJIUATDH Ha CTOMMOCTbD I'a3a, IleHbl Ha
HepTenpoAyKTHl, Ha TO, YTO HEYKJIOHHO MOAHMMAIOTCSI LIeHbl Ha IPOZOBOJIBCTBME HA MUPOBBIX PhIHKAX.
YT0o Mbl MOXXEM JI€JIaTh, TAK 3TO CAEPXMBATh BTOPMUUYHBble 3¢ (PeKThl OT POCTa I[eH Ha 9HEPTOHOCUTEIIN.
BoT aToro poza sapdexTbl HBM c ITOMOLIBIO CBOEM JEHEXHOM IIOIUTUKY CTapaeTCsl YMEeHbIIUTD, YTOOH]
MX HeraTMBHOE BO3JIeMICTBYE HA peaJibHbli CEKTOP 9KOHOMMKM ¥ HaceJIeHMe 6bUI0 KaK MOXXHO MeHee
OLIYTUMO.

Hauiy ocHOBHble MHCTPYMEHTE] — 6a30Basi CTaBKa ¥ 06s13aTeNIbHOe pe3epBUpPOBaHMe 6aHKOB. Yepes
BamoTHBL Kypc HBEM cTapaeTcsi He BIUATDH Ha AeHEXHYI0 MONUTUKY. Mbl He CTaBUM Iiepef; co60i
KOHKPETHBIX IieJIel II0 KYPCOBOMY 3HAUE€HUIO MOJIZIaBCKOTO JIesi ITI0 OTHOLIEHUIO K IPYTMM BaloTaM —
pornapy CIIA u eBpo. Kypc HaljMoHanbHOM BallOThl YIIPaBIIsieMO-IIJIaBalOLIUi. 9TO TOBOPUT O TOM, YTO
HEM BBIXOAUT Ha BaJIIOTHBIM PhIHOK CO CBOMMM MHTEPBEHI[USIMIY C TOM I[eJIbl0, YTO6B] CTIIa)XXUBATh
BOJIATUJILHOCTB, IOGMBASICh TOT'0, YTO6B1 KOJIe6aHMsI Kypca Jiest He CO3ZjaBaiy [OIMOJIHUTEIbHbIX LIOKOB
B 9KOHOMUKe. Ho B IIeJI0M, eciiy 10 KaKUM-TO, CKaXkeM, QyHZIaMeHTaNIbHBIM II0Ka3aTeJsIM KypC
HAI[MOHAJILHOM BaJIlOTHI JIOTMYHO AOIDKEH MEHATHCS JIN60 BBEPX, IN60 BHU3, Mbl He IIPENSITCTBYeM
3TOMY.

B&®: BrixoauT, uto y HBM ecTh ABa 3¢ heKTUBHBIX MHCTPYMEHTA — CTaBKa U
o6s13aTenbHbIE pe3epBbl 6aHKOB, KOTOPbIMM MOXCHO CHepXUBaTh MHPNaAuIo0. Cetyac y
Hee BbICOKAa MMIIOPTHAasA cocTaBnsloniasi. KcraTyu, kakoBa ee fjons cemyac?

OxTaBuaH APMAIIIY: YucTo CTaTUCTUYECKM 3TO HEBO3SMOXXHO M3MepuUTh. Y MoJnzioBEl OTKphITas
9KOHOMMKA. MoJjIfjaBCKM PHIHOK - KAK CO06IaloNIiecs COCYZ bl TECHO CBSI3aH C APYTrMMM PbIHKaMMU.
CkaxxeM, eCcjiy y CTpaH-cocefieyi Bblpociia IieHa Ha IPO0BOJIbCTBYE, TO fAaXke eciiu B MoJiZjoBe HUYEro He
IIPOM30LIIIO, I[eHbl HAYHYT PacTU U y Hac. U 9TO MPOUCXOJUT I10 MPUUYNHE OTKPBITOCTY SKOHOMUKM.

IToaToMYy He Tak IIPOCTO BBIAEIIUTD, UTO B MH(l)J'IHI.IHM OTHOCUTCSH K HMHOpTHOﬁ COCTaBJIAOLIEN, a UTO



HOCUT MECTHBI! XapaKTep C YMCTO HAaLIMMM MOJIZaBCKMMM IIPOM3BOLHBIMM POCTa IjeH. CMOTPUTE, MBbL
BUAUM, UTO CEIIbCKOXO03SIICTBEHHbIe IToKa3aTenyu y MongoBel B 2021 r. oueHb Xopourue. HaBepHoe, 110
HEKOTOPHIM ITO3UIIUSIM, CKa)XeM 3epPHOBBIM, B 3TOM Irofly 6bUIM peKopZHble ypoXxkau. O6619HO B MongoBe
IIpY XOPOLIMX YPOXKasixX MaZialoT IleHbl Ha IPOAYKThl NMTaHM, HO B 2021 . 3TOro He IIPOMU3OLIIIO 110
IIpUYMHE TOr0, YTO MMPOBBIE ¥ PerMOHAJIbHEBLE IIeHbl HA MPOAYKTHL IUTAHMSI 3HAUMTEIIBHO BBIPOCIIN.
BoT 3TO M eCcTh IpUMeEP COOOIIAIOUINXCSI COCYAOB, ¥ HaM IIPUXOLAUTCSI C STUM CUUTATHCS. ITO ¥ €CTh TOT
caMblii pakTop, Ha KOTOPblt HBM He MOXXeT IMOBJIIMATD CBOEM JEeHEXHOM ITOJIMTUKOM!.

Yro cenuac aynst HEM BaXXHO, TaK 9TO CKOJIBKO II0 BpEMEHM 6yZleT MPOAO0IIKAaThCA LeHOBOM LIOK. OLleHKM
Ha 9TOT CYeT CyLIeCTBYIOT caMble pa3Hble. HeKOTOpble TOBOPSAT, YTO 3TO MOXXET IIPOAOIIXKATHCS [0 rofa,
a HeKOTOphle CYNTAIOT, UTO 3TOT IIEPUOA B COCTOSTHUM 3aTSIHYTHCA BIUIOTH Lo 2023 r. B nmio6oM citydae
HaM Ba)XHO CTabMIMU3MPOBATh S9KOHOMMYECKME IT0Ka3aTelNy, YTO6b1 Ha BBIXOJIe M3 3TOr0 Nepuofa Mbl
BEPHYJINCH B MHQIISLMOHHBIN KOPUZOP 5%, KOTOPHIN 06€eCIIeYNT YCTOMUMUBBIN POCT IKOHOMUKE.

B&®: CornacHo nporHo3sy HEM, korza MHQIAIMS MOXXeT BEpHYThCA K 5%?

OxTaBuaH APMAIIIY: CoryacHo IocrefHeMy HallleMy IIPOTHO3Y, MOATOTOBJIEHHOMY Ha OCHOBE [JaHHBIX,
KOoTophble 6b11y B cepenuue 2021 r., mHPIALMsa K KoHIY 2022 I'. JOJDKHA IIONTY Ha cIlafl. B suBape-
deBpane HBEM cpieniaeT HOBBLY IIPOTrHO3 C YYeTOM HOBOM MH(pOpMaIuy, KOTOPY0 Mbl TUIATEIIbHO

aHAJIU3MPYEM C YUYETOM I'OCYyHAAapCTBEHHOI0 610/pKeTa Ha 2022 I'., COCTOSIHUS PBIHKOB, a TaK)Xe 3aKOHOB,
CKaXkeM, O IIeHCHUSX, pa3Mepe KOMIIEHCAI[Mi, YTO B COBOKYIIHOCTH 6yZleT BIUATh Ha MHJEKC
IIOTPe6UTENIbCKMX IIeH B CTpaHe. Bce 3T0, COOTBETCTBEHHO, 6YZIEeT BKIIIOUEHO B HOBBIM IIPOTHO3, B
KoTopoM HBM mnipezicTaBuUT cBoe Bupenue nHnanuu B 2022 r. B COOTBETCTBUYM C HOBBIM IIPOTHO30M
HBM u 6yZieT BbICTpauBaTh JeHEeXHO-KPEAUTHYIO IIOJIUTUKY.

B&®P: Oxxupanus pocta MHGNIALMY Ha PblHKE BbICOKYM, MOXXHO JIM B TaKOM CUTYaL[UN
IIpexIoiaraTh, YTO CTABKM II0 JeII03UTaM M KpeAuTaM He BbIMAYT 3a npegenkbl 10%?

OxTaBuaH APMAIIY: 3To TPYZAHO IPOrHO3MPOBAaTh, IIOCKOJIBKY BCe CBSI3aHO CO CIIPOCOM U
npepoXxeHueM. TpafMLIMOHHO POCT MHDNSALUK BeZleT K POCTY IIPOIjeHTHBIX CTaBOK, TaK OHO BCerga
npoucxoauT. Ho c APyroi CTOPOHEL, €CiIy BO3BpaLaThCA K CIIPOCY M IIPEZIJIOKEHNIO0 Ha PBIHKe, 1 He
AyMalo, 4YTO Ha [eI03UThl TaK CPpa3y ¥ HAMHOI'0 BbIPAaCTyT CTaBKU IIpUBIJIeUeHUsI. [la, OHM TOYHO
BBIPACTYT, HO [0 KaKOT'0 YPOBHSI, MHE TPYAHO CKa3aThb. ITO 6yZeT YBsA3aHO C TeM, KaKMM 6yfeT cIIpoc Ha
KpeAMUTHBIE pecypchl. Mbl B 6aHKe 0XXMAAEM, UTO CIIPOC Ha KpeauThl B 2022 r. 6yZeT 60Jiee yMepeHHbIM



10 cpaBHEHM10 ¢ 2021 r. 3TO 3HAUMT, YTO ¥ CIIPOC Ha [eN03UTHBIE PECYPChl TOXXe 6YZIeT YMepeHHee,
IIOSTOMY ¥ CTaBKM He JOJDKHBI CYLIeCTBeHHBIM 06pa3oM MeHSThCA. CIIPoC U IIpefJIodXeHe AOJDKHBL
JOCTUYb Ha KaKOM-TO YPOBHE 6ajaHca, YT06bl MaKCHUMAaJIbHO YAOBIIETBOPSTD APYT ApPyra. 3TO TOBOPUT
0 TOM, YTO BPSIf JIX CTOUT OXXUZAATh PafiMKAJIBHOI'0 POCTA IIPOLIEHTHBIX CTABOK II0 eII0O3UTaM U
KpeguTaM.

Ho Mbl 3a BceM BHUMAaTEIbHO CIIeAUM, ¥ KaK TOJIIbKO 6YAYT KaKye-To HeXXeJlaTeJIbHble OTKJIIOHEHUS OJIs
ppiaka, HBM 6yaeT IpMMEHSITh COOTBETCTBYIOLIME Mephl. BAXXKHO TO, UTO ¥ Hac ecThb 3¢ deKTUBHBlE
MHCTPYMEHTBH], eCThb JOCTaTOUHble BAJIIOTHblEe Pe3ePBbl, HAM €CThb OTKYyZia Z06aBUTh MY, HA060DOT,
y6aBUTh IMKBUAHOCTY 6aHKaM. Mbl XOPOIIO BOOPYXX€Hb] ¥ YYBCTBYEM, UTO CMOXXEM [LOCTATOYHO
adpPexTHMBHO racUTh HeOXXMAaHHBlE LIOKY, YTO6bl OTBEYATDh Ha BbI30Bbl, KOTOPble MOT'YT 6bITh B 2022 T.

B&®: [IpegycmaTpuBaeT nu HoBast 40-MecsiuHas nporpamma ¢ MB® ocobrle
Tpeb6oBaHMA K 6aHKOBCKOMY CeKTOpY u nonutuke HBM?

OxTaBuaH APMAIIIY: [1a, ecTh oIIpefieNieHHble TPe60BaHMUS K 6aHKOBCKOMY CEKTOPY, HO 60JIbIIe OHM
3aTparuBaloT perynsatopa. OCHOBHOM aKIleHT B IporpaMMe JjejiaeTcsl Ha HesaBucuMocTs HEM,
pedopMbl B caMOM 6aHKe B CBSI3U C TEM, YTO OH JOJDKEH 6yZeT HafI3upaTh 3a CEKTOPaM¥ CTPaxOBaHMS U
He6aHKOBCKOI'0 KPe[MTOBaHMSI.

B paMKax HOBO IIpOrpaMMbl Mbl IPOAOJIXXUM TECHOE COTpyAHMUYecTBO ¢ MB®, HanmpaBJIeHHOe Ha TO,
yT06b1 HBM 65111 930 PeKTHBHBIM B IIJIaHe 06eCIieUYeHNsI CTabMIIbHOCTY Ha GMHAHCOBOM pPBbIHKE
MonaosBsbl.

B&®: Kax ckopo 3aBepIINTCSA NpoILeAypa affMMHUCTPUPOBAHMS PETYIISATOpPA B
Energbank-e?

OxTaBuaH APMAIIIY: Bce To, YTO B HAcTOsILiee BpeMS IIPOMCXOAUT B 3TOM 6aHKE, CTPOI0 COOTBETCTBYET
IIpeAIIMCaHM10 3aKOHOATeIbCTBA 0 6aHKOBCKOM [esATeIIbHOCTH. 3aKOH IIpeAIMChIBAeT YeTKUMI
aJITOPUTM, KaK TOT MJIM MHOM 6aHK JOJDKEH LeMCTBOBATh B TaKoM cuTyanuu. Ceiuyac 6aHK UCIIONIHSIET
Tpeb6oBaHMSA 3aKOHA.

Mpb1 HafieeMcsI, UYTO IIOSIBUTCA MHBECTOP, KOTOPBLM MpuobpeTeT akiuyu Energbank-a, 6ygs To u3
Kas3HauyeMCTBa MJIM Te, YTO IIpoZaloTcA Ha 6upike. ECIIM TOBOPUTH 0 Ka3HAUEMCKMX aKI[MAX, TO 6aHK
06513aH IMPOJATh 3TU aKL[UM, IIOTOMY UTO CUTYaLMsI, KOTHa Y HEero IOYTH YTO MOJIOBMHA aKI[U B
KasHayelCTBe, He MOXXET LOJIro IIPoJonKaThceA. IIpolecc mpogaXky aKI{ui IIPOXOAUT BCe
MpepAnMCcaHHble 3aKOHOAATEILCTBOM 3TaIlbl: OHM 6bLIIM BBICTABJIEHB] HA IIPOLaXKy eUHBIM IIaKeTOM
aKLMOHEPOM II0 TpeboBaHMIO perynsaTopa. [lakeT He yganoch IpogaTh. [IoToM 6aHK aHHYJIIMPOBAJI 3TU
aKLMY U BBIITYCTWI JOMOIHUTEIbHYIO SMMCCHIO, KOTOPYIO IIPO60BaJI IPoLaTh B KaUeCTBe eAUMHBIX
MaKeTOB, HO MX HUKTO He KYIUJI. 3aTeM SMUTEHT IIPo60Ball MPOoAaTh aKLMUM GU3UIECKUM JINI[aM C
nagaouies eHoM, HO UX ToXXe HMKTO He Ipuobpesl. BaHKy MPUUINIOCH BBIKYIUTD aKI[MM B Ka3HAUEMCTBO
M Janblile yXXe caM 6aHK MX IIPOZaeT B CTPOTOM COOTBETCTBMY C 3aKOHAMM 06 aKIIMOHEPHBIX 0611eCTBaxX
¥ 6aHKOBCKOM []eSITeIIbHOCTH.
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B&®P: Kaxou 6yzeT No3uIMsl peryasiTopa B BblIJyIaTe 6aHKaMy AMBUAEHAOB II0
duHaHCOBBIM pesynbTaTam 2021 r.?

OxTaBuaH APMAIIIY: 4 nipefjiaraio CMOTPETDh Ha JaHHBIM BOIIPOC C Pal[MOHAJIbHOM TOUKM 3PEeHMS.
CMoTpuTe, Kpu3uc eLje He npouiesi, COVID-19 Hukypa He yuiesi. KpoMe TOro, pplHOK ceiyac IepexxuBaeT
cyuiecTBeHHBle MHGIIAIMOHHBIE LIOKN. Bce 9TO 3HAUNUT, YTO Mbl 6yZileM MHAUBULYATIBHO
aHaNM3MPOBaTh CUTYaLIMIO B KAXKJIOM OTZeIbHOM 6aHKke. [Ipy TakoM aHanu3e HaM 6yfeT BaXKHO
OIIpeZieNINTh CTOMKOCTD ¥ BBIHOCJIIMBOCTD 6aHKa B II€PMOJ, BO3MOXXHBIX LIOKOB B 6yZyIIMe IIepPHOJEL.
Hanwuune Taxoro aHanmsa ¥ IIO3BOJIUT PETyJISITOPY OIpefeNnuThb, MOXeT JIM 6aHK ¥ B KaKOM pa3mMepe
OCYILIeCTBUTD BBINJIATY aKI[MOHepaM AUBULEHTOB.

HarmoMH10, MCXOAS U3 IIPAKTUKM IPOLIIBIX JIeT, YT0 HBM 1o uToram 2019 r. He peKOMeHZI0BaJI 6aHKaM
BBIIIJIAYMBATD AUBUAeHAbL. [To mToram 2020 r. Mbl OrpaHMUYMBaIM 6aHKYM B pa3Mepe BhIIDIAT.
[ToxasaTesnb BhIJIAT He 6B MaJIeHbKMM, HO OH 6BbUI OTpaHMyYeH Ha OIIpeieJIeHHOM YPOBHe.

ITosToMy MOr'y cKa3aTh, YTO 1 110 uToram 2021 r. Mbl 6yjeM aHaNIM3MPOBaTh CUTYyaLMI0 B 6aHKaAX,
mpeXxpe 4eM PeKOMEeHZ0BAaTh BHIIJIATY AUBULEHZOB.

B&®: UYTo B KauecTBe HOBOI'OZHEI0 ¥ POXXAECTBEHCKOr0 O3 paBJIeHUS IIPe3UAEeHT
HBM no)xenaeT 6aHKOBCKOMY ceKTOpy MonzoBm1?

OkxTaBuaH APMAIIY: Xouy nmo6arogapuTh BCeX KOJIJIET II0 6aHKOBCKOMY CEKTOPY 32 XOPOLIYO paboTy
B 2021 r. XKesnalo KaXxxgoMy 6aHKy B 2022 I. peayin30BaTh CBOIO 6M3HeC-CTpaTer Mo HaMmJIy4LIuM o6pa3om,
B MHTepecax KJIIMEHTOB, aKI[MOHEPOB, CTPaHbl ¥ IPaXXJaH.

BaHKOBCKM CEKTOP OUeHb crenuduyeH. [la, 3T0 YaCTHBIM CEKTOP MOJIaBCKOM SKOHOMMKI, HO OH
MMeeT BaXXHYIO0 NyOIINYHY0 GYHKIINI0, KOTOPYIO MPMU3BaHbl BbINIONHATL 6aHKM B KauecTBe
bMHaHCOBBIX YUPEXTEHUN.

§l HaZle10Ch, YTO MBl BCe BMECTE U JaNnblle 6YﬂeM BBIIIOJIHATD 3TY 06I.LIECTBeHHYlO (1)YHKI.II/I10 Ha 611aro
Pa3sBUTUA Monpgosrl u ee TpaXXgaH.

B&®: Crtacu60 BaM 32 MHTEPBHIO!
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