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KpaTkuit 0630p

BHenrHesKOHOMMYECKas cpefia

Bo BTopoi1 mosoBuHe 2009r. 11 B HavaJie T.I. ClaZ, MMPOBOJ 3KOHOMMKM IIOCTeNeHHO YCTYNMJI BOCCTAaHOBJIEHUIO Ha
OCHOBHBIX 9MePreHTHBIX PbIHKaX, a TAaK)XXe B Psifle Pa3sBUTHIX CTPaH, TaK 4TO K KOHIY 2010T. 0>K1zaeTcsi pocT MUPOBOTO
IIPOM3BO/ICTBA, 6/Iarofapsi CTPATerMsIM SKCIIAaHCYOHMCTCKOM IeHe>KHO IIONMUTUKY, CHYDKeHUIO TPOLIeHTHBIX CTaBOK,
MepaM GI0PKeTHO MMONINTUKY, YITydIIeHNI0 (MHAHCOBBIX YCIOBUIL M CUTYaliu 6aHKOB, a TAaK)Ke C6aIaHCUPOBAaHHOCTY

ME)I(,ZLYHHPO,E[HOIZ TOProB/N, IpMBeJIIVM K YJIYUIIEHNIO CUTyallVi1 B MI/IpOBOI7[ 9KOHOMMKE.

MupoBasi 5KOHOMMKA BOCCTAaHAB/IMBAETCsI ObICTpee YeM IIpeZII0/Iaranaoch, a IPOrHO3MPyeMBbIii TEMII POCTa Ha 3TOT TOJ
MOJKeT IOCTUTHYTD 4.2%. [Tpoliecc BOCCTaHOBI/IEHMsI HEpaBHOMEPHDBIN, KaXKA Il peTMOH JOCTUTHYB COOCTBEHHBIN TeMII
pocTa. B To BpeMs KaK B CJIy4ae pa3BUTHIX SKOHOMMK BOCCTaHOBJIEHNE GY/IET U fjajiee 3aBUCETD OT IOJNEPSKKM CO
CTOPOHBI TPaBUTEIbCTBA, IePCIIeKTVBDI AJIsI SMePTreHTHBIX CTPaH 3HaUNTeIbHO ay4lle. TaK, ypoBeHb MHQISILUN B
Pa3BUTBIX cTpaHax JocTurHert 1.5% B 2010r., a B 5SMepreHTHBIX CTPaHaxX - 6.2%. B 0CHOBHOM, ITOC/IeZIHYIE JIerdye BbICTOSIIN
riepes; GMHAHCOBBIMM ITOTPSICEHUSIMY, G1arofapsi yydIIeHHBIM 9KOHOMMUYECKMM IOJIUTUKAM: OTZIeJIbHbIE U3 3TUX
CTpPaH MOJIB3YIOTCSI POCTOM IIeH Ha ChIpbe U ITaKeTOM 60Jiee COTMIHBIX OJIUTUYECKMX SIKOHOMMUK YeM BO BpeMeHa
MpeABbIIYIINX KpM3ucoB. Tak, HaGI0faeTcs pacllVpeHye OesITeIbHOCTY B KPYITHBIX IMePTeHTHBIX 9KOHOMMKAX, B T.U.

Kuras, iugun u bpasunnn.

MaKpO3KOHOMMq€CKaH CUTyanusa

OKOHOMMYECKMIT KPU3UC 3aTPOHYII GOIBIIMHCTBO CEKTOPOB HallIOHA/IBHOM 5KOHOMMKMN. COTJIaCHO OIIePaTVBHBIM
JaHHBIM HamyoHambHOTO 6I0PO CTAaTUCTUKY, BAJIOBOV BHYTPEHHMI TPOAYKT B 2009T. COKPAaTUIICS B PeaJIbHOM

BbIpa’keHUM Ha 6.5% 110 cpaBHeHMIO ¢ 2008r.

HecmoTps Ha 3T0, B IiepBbie Tpu Mecsiia 2010r. 06peM MPOMBILIIEHHOM MTPOAYKIIMY 110 BceM hopMaM COOCTBEHHOCTHU
BBIPOC B peaJIbHOM BBbIpasKeHUM Ha 4.9% 110 CpaBHEHMIO C aHAJIOTMYHBIM IIepMOZ0M IIpeAbIAyIero rofa, a 0ouuin o6beM
CeJIbCKOXO035IICTBEHHOM NMPOAYKL MY BbIpoc Ha 10.6%. B mepBble Mecsinibl 2010r. KOHCTaTMpOBaHa TeHAeHLVS pocTa
06'beMa PO3HMUYHO TOPTOB/IM M YCIIYT HaceIeHNIO, (DaKT OTPa’kaloLIMIi II03TAITHOE BOCCTAHOBJIEHYE€ BHEIIHETO U
BHYTpPEHHETO CIIPOCa Ha MeCTHbBIE TOBAaphI U yCIIyru. Tak, B sHBape u ¢espase 2010T. 06beM IKCIOPTUPYEMBIX TOBAPOB

BbIpoC Ha 18.8 11 14.2%, COOTBETCTBEHHO, 110 CPAaBHEHMIO € aHAJIOTMYHBIMU MecsAlaMuy 2009r.

B 2009r. pbIHOK TpYZa ObLI 3HAUMUTEIbHO 3aTPOHYT COKpallleH/1eM 5KOHOMMYeCKO JesTeIbHOCTY M IIPOZ0JIKAIOIIMIMCS
KJIIMaToOM HeZioBepusi. TaksKe, B 5TOM roly OTMeueH POCT YPOBHsI 6e3paboTHIIbl B pe3y/IbTaTe JOIIOTHUTEIbHOTO POCTa

Pa3sHUIIBI MEXZY CIIPOCOM U ITpeZIosKeHeM paboueli cytbl. CornacHo faHHbIM HBC, ypoBeHD 6e3paboTuiinl B 2009r.
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cocTaBUII 6.4%, BbIllIe Ha 2.4 IIPOLLeHTHBIX ITYHKTA 10 CpaBHeHM!o ¢ 2008r.

HecmoTpst Ha MeXXIYHapOAHBIN (pMHAHCOBBIN KPU3NC, CPpelHeMeCsTYHast 3apIulaTa Ha OHOTO paboTaloliero B sHBape-

deBpase 2010r. pocia Kak B HOMMHQJIbHOM BbIpa’KeHUM, TaK M B peaIbHOM.

JvHaMMKa MHQISLUVOHHOIO IIpoLecca

VpoBeHb nHGsIMM B MapTe 2010T. 3a moctegHue 12 MecsileB, U3MepsieMblii MHAEKCOM MOTPeOUTENbCKUX 11eH, COCTaBIUII
8.1% 1o cpaBHeHMIO € 1.0%, 3aperucTpupoBaHHbIM B MapTe 2009r. TaK, 0TMeueHO IIpoJoJIKeHYe TeHAeHIIMM POCTa

JAHHOIO I0Ka3aTeJisl, HayaBIleyics BO BTOpoy nosoBuHe 2000r.

B cTpyKType 110 KOMIIOHEHTaM, B MapTe 2010r. caMblii BBICOKMIL POCT, TI0 CPaBHEHMIO ¢ MapToM 2009r. (Ha 8.5%),
3aperucTpMpoOBaH II0 lleHaM Ha HellpOA0BOIbCTBEHHBIE TOBAPBHI, 33 KOTOPBIMM C/IeIyIOT IleHbl Ha YCIIYTY HacejleHMo (Ha

7.8%), B TO BpeMsI KaK LieHbI Ha IPOJJ0BOJIbCTBEHHBIE TOBAPBI BBIpOCIU Ha 7.0%.

[Tocie IpOLOKUTEIBHOTO CHYXKeHMSI, HayaToro B 2008r., B ceHTs16pe 2009r. Ipoy301110 M3MeHeHMe TpPeH/1a ToA0BO

6a30Boii MHGIISILUM B CTOPOHY POCTa, TIOCJIE YeT0 Ir'oJI0BO YPOBEHD 6a30B01 MHQISILMM BbIpOC Ha 5.3% B MapTe 2010r.

MaKp0o3KOHOMMYECKUI IIPOTHO3 U CpeZlHeCPOUHbBIN YPOBeHb MHQIISAINA

CpelHeCpOUYHBIV MAaKPOIKOHOMMYECKMI TPOrHo3 (fo KoHIa 2011r.) pa3paboTaH Ha OCHOBE TeKyliei MHMDOPMaLu O

BHEIITHeIKOHOMMIYECKOMI cpene, aKTya]’[bHOI?[ Cl)aBbI SKOHOMMYECKOIO IIMKJIa B PMu ag1egyrmmnx rmioTes:

— JIMHaMMKa peryIMpyeMbIX 1leH COTIaCHO IIPOTHO3Y HaljMoHaIbHOTO areHTCTBA 110 PeTy/IMPOBAHNIO B SHEPIeTHKe;
— Hanorosas nonmTuKa cornacHo MHGoOpMaly oXBadyeHHOM B [IporpamMmme cpefiHeCPOYHBIX PacXOZ0B;

— HaJsorosble nonpaBKy IIpefycMOTpeHHble MuHMCcTepcTBOM (pMHaHCOB Ha 2011r,;

— JIMHaMMKa IToKa3aTesiell BHEeIIHeIKOHOMMYeCKOI Cpelibl B COOTBETCTBMM C MHGOPMallyel OXBaueHHOI B

MeXKIyHapOLHOV SKOHOMMUYECKO my6nmKkanuy ,,Consensus Forecats”, 3a arrpesns 2010r.

CorsacHO OCHOBHOMY CIleHapuIo, rofoBoyi ypoBeHb MHPassuum UIILL coctaBUT 9.7% B KoHIle 2010T. 11 3aliMeT B TeYeHNe
roja IMO3UTUBHbBIV MHTEPBAJI BbIpa>KeHHbIN o4HOM U@ poyi. HecMoTps Ha 3TO, Lle/Ib fieHe>KHOM ITOJIUTUKN
ckomnpomeTrpoBaHa B 2010r. YpoBeHb MHOIIALMY BbIPa>KeHHbBIV OAHON UM PO CTaHeT BO3MOKHBIM ITPU
roAmep>KaHuM 6a3MCHOM CTaBKM Ha aKTYaJIbHOM YPOBHE U ITOTEHI[MAIIbHOM ITOBBIIIEHMY Ga3VICHO CTaBKY, C LIeJIbI0
peanu3anuy MeHbILIero KoyieGaHMs YPOBHS MHQIISIIUY 10 CPABHEHUIO C 0GBSIBIEHHO Le/IbI0, YTO MPPALIMOHATBHO, U3-
3a TOTO UTO MHTEPBa/I BpeMeHY HeOOXOAMMBI IJIs epefady MMITY/Ibca M3MeHEeHNsI CTaBKY IeHEe>XHOM MOJIUTUKNA
pEeIbHOMY CEeKTOPY, a 3HAUMT YPOBHIO MHPIAINY, COCTAB/IsIeT He MeHee TpexX KBapTajioM. CunTaeM He06X0IVIMbIM
YIIPaBIISITh BAIIOTHBIM KypcoM B TedeHue 2010r., Hayano 2011r. 10 0CHOBHOMY ciieHapuio (T1aBa ,,MaKpo3KOHOMMUYECKUI

IIporHos”).

CorIacHO OCHOBHOMY CII€eHapuIO, TO eCThb ITPYM CaMOM BBICOKOM YPOBHE €TI0 pealn3alyiu, IKOHOMUIECKUIA POCT COCTaBUT

221 4.5% B 2010r. 1 2011r. COOTBETCTBEHHO.
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