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BHeLIHAS cpefa

B 2016 roxy MupoBasi 9KOHOMMKa M306MII0Bajia CO6bITUSAMIY, KOTOPHIe OIIPEeZieJINIIY HOBBIE
MaKpO3KOHOMMYECKNe TeHAeHIIMY Ha MeXIYHapPOLHOM YpoBHe. MaKpO3KOHOMMYECKYE ITONIUTUKY
NPOABUHYTHIX 9KOHOMMK, HallpaBJIeHHBle Ha II0OLIPeHNe TIOTPe6IIeHNSI, MUMeNu 6J1aronpuUsITHBIN
apdekT Kak [ JaHHBIX 9KOHOMMK, KaK ¥ [JJIsI MHOTMX SMEPIreHTHbIX 9KOHOMMK ¥ 9KOHOMMUK B CTaZUM
Pa3BUTHUSI, KOTOPBle 0XXMBUIINCH BCIIeLCTBYE POCTA BHELIHErO CIIPOCa M YBENIMYEHUSI MeXYHapPOSHbIX
KOTMPOBOK Ha Chlpbe. BaXKHBIM co6BITHEM HAa HePTAHOM PBIHKE CTAJIO IOLIIMCAHME COTTIAlIeHNSI O
CHIDKeHUM 06'beMa HedTsIHOM nmponyKiuu crpaHamyu OPEC 30 Hos16ps 2016. [laHHOe coryanieHue
SIBUJIOCh OCHOBHBIM (aKTOpPOM [jJisi Bo3MellleHusI HedTsIHbIX KOTHMPOBOK Bhluie 50 gornapos CIIIA 3a
6appenp B KoHIle 2016 rofa, rmocjie yero B suBape 2016 1jeHa 3a 6appernb HeGTH LOCTHUTITIAa CaMblii HU3KUM
ypOBeHb, HaumHasa ¢ 2004 roza. [[pyruM Ba>XHBIM acIIEKTOM B MMPOBOM 9KOHOMMKE CTaJIO
3HAUNUTEJIbHOE M3MEHEHNEe BaIIOTHDBIX PhIHKOB. TeHgeHI[MA YKpeIieHus goiuiapa CIIA 6nu1a
NIPOABUHYTA MONMUTUKOM CHcTeMBl hpefiepanbHbIX Pe3epPBOB IIPMCOeAMHEHMS MHTEepBaa IIPOLeHTHhIX
CTaBOK K IIOJIOXXMTENIbHBIM TEHAECHIIUAM AUHAMUKY d9KOHOMUKM CIIA. OfHOBpeMeHHO, QYHT
CTEpPJIMHIOB AMHAMMYHO 06€CLIEHMUJICA B CBA3M C uTOraMu pedepeHziyMa II0 CTAaTyCy UJI€HCTBa
Coe[MHEHHOT0 KOPOJIEBCTBAa B paMKax EBpoIIeiicKoro coo3a ¥ IoCciiefyoL MY IIPOTHO3aMM II0

mocleficTBUAM Brexit.

AuHaMuka 9KOHOMMYECKOM gesaTeJIbHOCTH

B 2016 rogy skoHoMuKa Pecniy6nukyu MongoBa oTMeTHIIa yBenudeHue Ha 4.1% 1mocie cierka
oTpuiaTenbHou AuHaMuku 2015. B nepBoM nonyroguy 2016 BBII uMesn He3HAUMUTEIbHbBIN POCT II0CIIE
3acyxu 2015, a Tak)Xe B YCIIOBUSIX HEOJIarONPUATHOI'O PETMOHAJIBHOTO0 SKOHOMMYECKOI'0 KIIMMAaTa,
9KOHOMMYECKO HeolpeAeNéHHOCTH ¥ BHYTPeHHMeE IIOJIUTUKHA, CIIOCO6CTBYIOLIME ITIOCPELCTBEHHOMY
BHYTPEHHEMY CIIPOCY ¥ CHIDKEHMIO MHBECTUI[MNI. DKOHOMMUYECKMI POCT CTall 60J1ee BblpaXXeHHbIM BO
BTOPO IIOJIOBMHE rofja B 60J1bLIeN Mepe 6Jrarozaps 6J1aronpusaTHEIM MeTe0POJIOTUUEeCKUM YCIIOBUSIM
2016 rofa, KOTOPhIE OIIPEZEeNINIIY TOBHIUIEHH YO Pe3YIbTaTUBHOCTD B CEJIbCKOX03SIMCTBEHHOM CEKTOpe.
Tak, mocre oTpurjaTenbHou guHaMuku 2015 B cBs13u ¢ 3acyxoy, B 2016 BartoBas fob6aBiIeHHasA CTOMMOCTD
B CEJIbCKOM XO03SIMICTBE 3apPeruCTPUpPOBaJia BEIPAXXEHHYI0 ZUHAMMUKY, CIIOCOOCTBYSI peTUCTpanuu
TIOJIOXXUTENIbHBIX AUHAMMK B COIIYTCTBYIOLINX CEKTOPaX, TAKMX KaK ImepepabaThlBalouias
IIPOMBILIJIEHHOCTD, TOPTrOBJISI ¥ TPAHCHIOPT. B TO Xe BpeMsi, CEKTOP CTPOUTEIbCTBA OTMETHUIL
OTPULIATENIbHYIO AMHAMUKY. B 2016 monoXXuTenbHasI 3BOJIIOLNSI CEJIbCKOX03AMCTBEHHOI'0 CEeKTOopa

6TIaI'01'Ip]/[$ITCTBOBaJ'Ia YBEJIINYEHHNIO IKCIIOPTa K HOTpe6HEHMlO AOMAaLIHUX XO03SIMCTB I10 CpaBHEHMIO C
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2015 rogoM. OHOBpeMEHHO, KOHEYHOe MOTPe6IeHNe IIyH6IUIHOM affMUHMUCTPALIUY, a TaK)Ke BaJIOBOM
OCHOBHOM KaIIMTaJI ¥MeJNY OTPUIATENIbHYI0 AMHAMMKY II0 cpaBHeHu10 ¢ 2015 rogom. [InHaMuKa
NOAKOMIIOHEHTA BapbMPOBaHMe PE3ePBOB MOJIOXXUTENIbHO IMOBINSIIO Ha AuHaMuKy BBII B 2016.
OuHaMMKa 9KOHOMMYECKOM AeATeNIbHOCTH B 2016 6b111a 3HAUNTEIILHO CMATYeHa YBeNIUUYeHeM

MMIIOPTAa 10 cpaBHeHM10 ¢ 2015 rogom.

Ounamuka nHGIAMN

B TeueHnuu 2016 roga rofmoBoi ypoBeHsb UIIL] Mell BblpaXXeHHY0 CHMXAIOLUIYIOCS TPaeKTOPH1o,
CHU3MBLINCH Ha 13.6% B flexabpe 2015 o 2.4% B fekabpe 2016. B aBrycte oHa BO3BpaTujiaCh B MHTEPBAJI
5.0% 1.5 IIpoIjeHTHBIX ITYHKTA, YKa3aHHb1Y B CpeffHECPOYHOM CTPAaTEr MM JEeHEXHOM IONIUTUK,
coctaBuB 3.6%. [Io3gHee, roZ0BOM YPOBEeHDb MHGIIAIIMY IIPOZOIDKIII CHMKAIOLIYIOCS TPaeKTOPMIO,
PacmoyIoXMBILINCH HIDKE YPOBHS BhlIIEyKa3aHHOIO Ipeziena. CpefHErofjoBOM YpoBeHb MHpnsanuu B 2016
cocTaBuil 6.4%, 3HaUUTENbHO HIKe 2015 roza. CHM>Xalouasics AuHaMuka MHGIALuM B 60JIbLIeN Mepe
6bL1a 06yCIIOBJIEHAa CKPOMHBIM BHYTPEHHMM CIIPOCOM, BBICOKMM YPOBHEM 6a3oBoro nepuoza B 2015, a
TalKe 60raThlM ypoxkaeM, KOTOpPble OIIPeZleNIUIIN CHMDKEeHMe [IeH Ha IIPOZJ0BOJIbCTBEHHBIE TOBapHL.
OZHOBpPEMEHHO, CHIDKAIOUIASICSI TPaeKToOpUA MHPNIAL MUK 6bly1a oA iepXXaHa ¥ CHMDKeHMEeM [aBJIeHU CO
CTOPOHBL PETYNIMPYEMBIX I[€H B pe3yJIbTaTe CHIMKaloLIelicsl KOPPeKTUPOBKM Tapuda Haras u
9JIeKTPO9HEPTrHIO B IIEPBO IIOJIOBMHE I'0fja, @ TAKXXe B CBSI3Y C IIOCTEIIEHHBIM pacceBaHNEM
Bo3pelCTBUA Tapuda Ha 371eKTpo3Hepruio jseToM 2015. IBoOIMS MOJILAaBCKOro Jies K goiuiapy CIIIA, a
TaKKe YBeJlM4yeHue IjeH Ha IPOJJ0BOJIbCTBeHHbIE ¥ HeQTsIHble TOBaphl Ha MEXYHAPOLHOM PHIHKE

YaCTUYHO CMATYNIIN nedmﬂuuonnoe BJIVisIHYME BblIIeyKa3aHHbBIX (l)aKTopOB.

ITpoBefeHMe feHEeXXHOM IMMONIUTUKA

B TeueHue 2016 661K IIPOBeAEHE] BEHALIIATD 3acefaHu VCIIOJIHUTEIIbHOI0 KOMUTETA
HanmonanbHOro 6anka MoJZoBEl 110 peLIeHMSIM AeHe)XXHOM MONUTHUKN. B pesynbTaTe ojeHKM 6anaHca
BHYTPEHHMX ¥ BHELIHUX PUCKOB, KOTOPbIM MOXET 6BITH IIOLBEPTHYTa 9KOHOMMKA Peciy6nuku
MongoBbl, ¥ KPaTKOCPOUHBIX ¥ CPeAHECPOUYHBIX IIePCIEeKTUB MHQIIAI MY, 6b1IM IPUHATE] IATD
PeLIeHMI 110 IIOANEPXXAHNIO ¥ CEMb PELIEHN II0 CHMXXEHMIO 6a30B0M CTAaBKM II0 OCHOBHBIM OIIEpaIiMsIM

OEHEeXHOM MONIUTUKHA ¢ YPoBHS 19.5% o 9.0% rogoBhIX.

HopMa 06513aTeNbHbIX PE3EPBOB U3 IPUBIIeUYEHHBIX CPEACTB B MOJIZABCKMX JIeSIX U B
HEeKOHBEPTUPYEMOM BaJIIOTe 6bUJIA IIoAAep KaHa Ha ypoBHe 35.0% OoT pacueTHOM 6a3bl B TeUeHMEe BCETO
2016 roga. OfHOBPEMEHHO, CTAaBKM MYMHMMAJIbHBIX 0053aTeJIbHBIX Pe3€PBOB, IIPUBJIEYEHHBIX B

CBO60AHO KOHBEPTHUPYEMOM BaJIlOTe, 6BUIHM ITOANEepPXaHbl Ha YpoBHe 14.0% B TeueHue Bcero 2016 roza.

B 2016 6511 OTMeYEH YBeNMUMBAIOUINUICS TPEH] AeHEeXHbIX IToKasaTesnen. Tak, fMHaAMMUKa AeHeXHbIX
arperaTosB 6bJIA IIOJIOXKUTEIILHOM, 3aPEerUCTPUPOBAHHBbIE OTMETKM COCTABMB B IOLOBOM BBIPAXXEHUN
18.3% pnst M2 (Ha 27.4 IPOLeHTHBIX IYHKTA Bhllle YpoBHSA 2015) 1 10.2% fins M3 (x#a 13.2 MpoLeHTHBIX

IyHKTa HIKe pocTa 2015 roga).

B oTyeTHOM Iepuoge cpegHerogoBad IIPOLJeHTHAasA CTaBKa IO BHOBD BblJaHHBIM KpeaAuTaM B
HaI.II/IOHaJ'IbHOf[ BaJIloTe BbIPOCIIa Ha 0.14 IIPOL€EHTHBIX ITYHKTAQ, a CpeaHerogoBas IIpoLjeéHTHasA CTaBKa II0
BHOBP BblJaHHBIM KpeAUTaM B BaJIlOTe€ CHU3UIJIACh Ha 111 IIPOLJ€EHTHBIX ITYHKTA II0 CDABHEHHNIO C 2015

rofi0M, 32aperuCTPUPOBAB OTMETKY Ha YpoBHe 14.20% B MongaBCcKux jeax u 5.90% B BamoTe. CpegHasa



MPOIleHTHAasI CTaBKa I10 Iello3UTaM B Jiestx cocTtaBuia 10.71%, Ha 1.39 IIpOLIeHTHBIX IIYHKTA HIUKe, YeM B
2015, B To XXe BpeMsI IIPOLIEHTHAsI CTaBKa IT10 pa3MelleHMAM B BaJIlIOTE COCTaBMJIa B cpefHeM 2.12%, Ha

0.44 mIpoIleHTHBIX ITYHKTa HInKe 2015 ropa.

BaHkOBCcKasg cucTeMa

31 gexabps 2016 B Pecnniy6nuke MongoBa feicTBOBalo 11 6aHKOB, NUIeH3MPOBaHHBIX HarjMoHaIbHbIM

6aHKOM MonpgoBsl, B TOM 4uciie 4 OTHeNneHus VMHOCTPaHHBIX 6aHKOB U (bMHaHCOBle TPyIIl.

OxpHoBpeMeHHO, ABa 6anka (K.B. ,VICTORIABANK” A.O. u KB ,MOLDOVA-AGROINDBANK" A.0.)
HaXOAMJINCDH IO MHTEHCUBHBIM Haf30poM. UHTeHCUBHEBL Ha#30p (YUpeXXAeHHb1 B3aMeH
CIIeIIMaJIbHOTO Hafl30pa, YUNUTHIBas MU3MEHEHMS B 3aKOHOATEJIbCTBE) IIOAAePXXUBAETCS B pe3yJIbTaTe
oIIpefieNIeHNsI HEKOTOPBIX II0Ka3aTeNel, CBsI3aHHbIX C HEIPO3PaYHOCThIO aKI[MOHEPOB, BOBJIeUeHNEM

6aHKOB B KpeaguTHBle OIlepalyy IIOBBIIUIEHHOI'O PMCKa M He PelIeHU s NaHHbIX HpOGJ’IEM A0 CUX II0P.

Yro xacaetcsa KB ,Moldindconbank” A.O., B HacTosiLllee BpeMsI OH HaXOAMUTCS II0Z HaZj30pOM B paMKax
pe>XxuMa paHHEro BMeLIaTeJIbCTBA, IpMMeHeHHOoro ¢ 20 okTsa6ps 2016, B pe3yJbTaTe KOHI[eHTPAI[UA
TPYIIIBL IXI], KOTOpas mpuobpesia u BafZieeT CYLIeCTBEHHOM [0Jiell B yCTaBHOM KamuTalie 6aHKa B
pa3Mepe 63.89% 6e3 IpeBapUTEIbHOT0 IIMCbMEHHOT0 pa3penieHust HBM, HapyLiast TaKuM 06pasoM

TIOJIOXKeHMUS 3aK0Ha 0 CIJI/IHaHCOBle YUYpPeXXOaeHUusaX.

CrnepyeT OTMETUTBD, UTO IIOCJIe IPMMEHEHHM S PE)XXMMa paHHEro BMeLIaTeJIbCTBA II0JI0XKEeHYe 110
nukBugHocTy Kb ,Moldindconbank” A.O. ocTaeTcs cTabUNbHBIM, 6€3 3HAUUTEJILHOT'O JOCPOYHOI0

BblBOA [EeIIO3UTOB.

O61Lee YMCIIO OTHEJIeHUM JINI[eH3MPOBaHHbIX 6aHKOB Pecniy6nukyu MongoBa cocTaBuiio 804, 13 KOTOPBIX

288 dpunmanos u 516 areHTCcTB. B 6aHKOBCKOM ceKTope Ha 31 fekabpsa 2016 gericTBoBasno 7 868 nuii.

KamnuTar rmepBoro ypoBHS I10 6aHKOBCKOMY CEKTOPY cocTaBmI 9 437.8 MUIIJIMOHA JIEEB, YBeIIMUNBIINCD

110 CpaBHEHMI0 ¢ KOHIIoM 2015 rofa Ha 429.6 MunnmnoHa jees (4.8%).

CpenHui II0Ka3aTeNb JOCTAaTOYHOCTHM KauTasa C y4eTOM PUCKa 10 CEKTOPY 3aperucTpUpoBajl OTMETKY
30.1%, yBeMMUMBLINCD II0 CPaBHEHMIO ¢ KOHI[oM 2015 Ha 3.8 mpoijeHTHBIX IIYHKTAa. Ha 31 gexa6pst 2016 Bce
6aHKV BBIIIOJIHSIIY II0KAa3aTeNb JOCTATOYHOCTH KayTala C y4eTOM pUCKa (orpaHudYeHye A KaXoro

6aHKa = 16).

COBOKYITHOCTB aKTUBOB II0 CEKTOPY cocTaBmiia 72 951.4 MUIININOHA JIeeB, YBEJIMYNBIINCH 110 CPAaBHEHUIO

¢ xoHIjoM 2015 Ha 4 161.2 munnmoHa yeeB (6.0%).

BayioBoM KpegUTHBIN ITOPTdheNb cocTaBuiI 34 761.3 MMIIIMOHA JIeeB, CHM3UBIINMCE B TeueHuu 2016 roga
Ha 3 425.3 munnnoHa yees (9.0%). YMeHbLIeHe BaJIOBOI'0 KPeAUTHOT0 MopTdersa 6b1JI10 ONpeieJIeHo B
607bLIEN Mepe OTCYTCTBMEM 3asIBOK Ha KPeMTH], a TaK)XXe 60J1ee OCTOPOXXHBIM IIOX0Z0M 6aHKa K

IIOTEeHLIMAJIbHBIM JOJDKHMKAaM.

Heb6naronpusiTHble KpeAUTH] (Cy6CTaHAAaPTHBIE, COMHUTEJIbHEBIE U 6e3Ha/IeXXHble) B a6CONIIOTHOM
3HaAYeHUM YBeIUInIuch Ha 1 871.3 MuiuoHa neeB (49.3%), coctaBuB 5 669.9 MMUIIIIMOHA JIEEB, a [0S
He6JIaronpMUATHBIX KPEAUTOB B 0611eM 06’beMe KPeAUTOB yBeINYMIIach Ha 6.4 IIPOLIeHTHBIX MyHKTA I10
OTHOLIEHM10 K KOHITY 2015, cocTaBuB 16.3% Ha 31 fexabpst 2016. [[orss YMCThIX HEGIIaTONIPUATHBIX

KpeaguToB COBOKYIIHOM HOPDMAaTHMBHOM KaIlyTaJie YBEJIM4UNIIaCh Ha 45 IIPOL€EHTHBIX ITYHKTA, COCTaBUB



19.5% ua 31 gekabps 2016.

Ha 31 gexa6pst 2016 mpu6b1Ib 110 GMHAHCOBOMY rofly 1o 6aHKOBCKOMY CEKTOPY cocTaBmiia 1466.7
MMIIJIMOHA JIeeB, BCe 6aHKM 3aperMCTPUPOBAB NPUObLIL. [To cpaBHeHMIO ¢ KOHLIOM 2015, mpuoObBIIL

yBenuumiach Ha 322.5 MUIJINIMOHA JieeB- (28.2%).

B 2016 peHTa6eIbHOCTh aKTUBOB ¥ KaIlMTalla JINI[€EH3MPOBaHHbIX 6aHKOB 3aperucTpMUpoBasna OTMETKY
2.0% ¥ COOTBETCTBEHHO, 11.9%, yBeNUMYMBUINCH 10 OTHOLIEHN10 K KOHITY 2015 Ha 0.3 IpOIjeHTHBIX ITYHKTAa

¥ COOTBETCTBEHHO, Ha 1.8 IIPOII€eHTHBIX IIYHKTaA.

UYncTass Map>ka MPOLIEHTHBIX CTaBOK cocTaBmiia 5.5% 31 gexabps 2016, ocTaBasiCh Ha TOM >Xe YPOBHE, UTO

u 2015ropy.

Bornee noppo6Has nHbGOpMaLMsI AOCTYIIHA Ha:

- PYMBIHCKOM fI3BIKeE [1]

- AHTJINJICKOM SI3BIKE [2]
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