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HBEM IpenyiipeXxaaeT, YTO MHBECTULI MU B KPUIITOBAJIIOThHI
IIpenIioJyiaraloT Bbl1COKME PUCKHAU

Hanumonanbub1M 6aHK MonpoBel (HEM) BHOBB BbICKa3blBaeT CBOE MHEHME, M3JI0XEHHOe B coobuierny ot 10.07.2017 n,

Kacalollleecsi TaK Ha3blBa€MblX KPUIITOBAIIOT, MMEHYEMBIX «BUDTYalIbHBIMM BaJIlOTaAMM», U Jajiee 06paniaeT
BHUMaHUe [I0JIb30BaTeJIel Ha IOBBIIIEHHble PUCKY ITIOTEPY BIIOXKEHHBIX B HUX CyMM. CyLIeCTBYlOLINE B MUDPe
«BUpTyasybHbBlE BaIlOThl», B 0CO6EHHOCTH, BMTKOMH, He SIBJISIIOTCS BaJIlOTaMM B 06IeM CMBICIIE JaHHOTO
ompegziesnieHusi. OHM BUPTYaJIbHO aKTUBHEL 6€3 PEaibHOT0 ITOKPHITUSA U 6€3 rapaHTUPOBAHUS IPUHSATUS B KAUECTBE
IIJIaTEXHOTO CPeLICTBA CO CTOPOHBl OPTaHOB [eHEeXHO-KPeUTHOI'0 perynupoBatms. CliefoBaTeNbHO, JaHHBlE aKTUBbL
IIPeACTAaBIISIOT OBBILIEHHYIO BOJIATUIIBHOCTD M CHVDKEHHYIO CTEIIeHb 3alIMThl, II0 CDaBHEHMIO C BaJIIOTaM¥y,
BBLIIYIIEHHBIMY I[eHTPAJIbHBIMY 6aHKaMU U 3JIeKTPOHHBIMY JIeHbIaMU C Per'yJIMPYEeMbIM UCIIONIb30BaHUEM. Y
BIIafieliblieB KPUIITOBAJIIOT HET YBEPEHHOCTH, UYTO B 6yAyLIeM CMOTYT BepHYTh MHBECTUPOBaHHblE CYMMBbl UIIU
CMOT'yT O6MEHSITh X Ha TOBAphbl U YCIIYTY, IN60 HA BaJIIOTHL, BEITYLIEeHHbIE I[€HTPAJIbHBIMY 6aHKAMMU.

B uTOre, KpUIITOBAJIIOTEl HE MOAXOMAST OJISI MCIIOJIb30BAaThCA B KAaUeCTBE IIJIATEXHOTO CPeCTBA U IIPEeCTaBIISIIOT
MHBECTULIMY BeCbMa CIIeKYJIITUBHOI0 XapakTepa. UHBeCTOpH! B JaHHbIE aKTUBB] [IOJBEPTalOTCSI BbICOKOMY PUCKY
IIOTEPU MHBECTUPOBAHHBIX CPEZICTB, He MMesI HY OfHY TapaHTUI0 MIIU UX 3alLIUTY. TOProOBIIsI KPUIITOBAIOTaMU
TIPOMCXOAMUT Ha HEPET'yIIMPyeMBIX PBIHKAX U He 06eCIIeunBaeT 3alIUTY MHBECTOPOB. B yacTHOCTH, HefJaBHUE
KoJe6aHys1 BUTKOMHA 03HA4Yal0T BbICOKUY PUCK ITaZleHMSsI €0 CTOMMOCTM.

Hcxoas u3 TeXHUYeCKUX XapaKTepUCTUK BUPTYaJIbHBIX BaJlloT, IOBBILIEHHOM BOJIaTUIIBHOCTYU U OTCYTCTBUSA
HEeKOTOPhIX HOPM, 3alliMIIal0lINX MHBECTOPOB, HaHMOHaHbel]’;I 6aHK pPeKoMeHyeT IIpefeJIbHYI0 OCTOPOXXHOCTD I10
IIPUHATUIO peI.LIeHI/Iﬁ 06 MHBECTMPOBAaHMUU B KalIUTall OZNO06HbIX aKTUBOB.
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