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3aKOH 3aIpeliaeT o6y GMHAHCOBYIO IOMOLIb TOCYAAPCTBY -
nmo6ou kpeauT HEM mpuBezieT K OOHULIAHUIO HACEJTIeHU ST

[Tocrie HECKOJIBKMX 3alIPOCOB MeAMMHBIX YUPEXAEHUN 110 BO3MOXHOMY 3aiMY I'OCYAapCTBY MJIM UCIIONIb30BAaHUM
BaJIIOTHBIX pe3epBoB, HallMoHanbHb1 6aHK MOJIIOBB] YTOYHSIET:

I715 IpeofoyieHusi SKOHOMMUECKOI'0 KPU3MCa, TOAAEPXKAHMUA SKOHOMUYECKMX ar€HTOB M HaceJIeHUsI B YCIIOBUSIX
TTaHAeMMM, UCIIOTHUTEIbHAS BJIaCTh MHOTMX CTPaH IpuberaeT K BHyTPEHHUM WUJIM BHELIHUM KpefuTam. B
Pecniy6nuke MoJifoBa, IpMUBIIeYeHEe BHYTPEHHMUX PECYPCOB UCIIONHUTEIbHON BJIaCThIO IIPEAYCMOTPEHO 3aKOHOM, U
HaiuoHanbHBIY 6aHK, B KAYeCTBe TOCYyAapCTBEHHOT0 PMCKAILHOI0 areHTa, PETYIIIPHO pa3MellaeT ToCyAapCTBeHHbIE
neaHble 6ymary (CLIB) ¥ rocyapcTBeHHble 06TIUT Ay HA IIEPBUYHOM PHIHKE.

3akoH o HanpmoHanbHOM 6aHKe MOJZIOBEL 3alIpel]aeT IIpejocTaBJIeHMe KaKoM-I160 GMHAHCOBOY IIOMOLIM
TOCyZapCTBY ¥ ee opraHaM. KpeziuToBaHue rocyZlapcTBa Uiy 613Heca o6ecrieduBaeTCss 6aHKOBCKUMMU U
He6aHKOBCKMMU GMHAHCOBBIMMY YUPEXAeHUSIMU. B HacTosILee BpeMsI B 6aHKOBCKOM CEKTOPE CYLIECTBYET
JloCcTaTOYHAA INKBUIHOCTD.

HEM o6ecnieuu’ cyliecTBOBaHME BEICOKOI'0 YPOBHSI MMKBUAHOCTY B 6aHKaX, a MMEHHO [J1s1 CO3aHNsI YCIIOBUMA
KpeguToBaHMUSA 6M3Heca ¥ MuHKUCTEPCTBa QMHAHCOB, I, CIIeI0BaTEJIbHO, OHY NOCTYIIHBL AJISI HYXJ 9KOHOMUKHK. TakuMm
o6pa3oM, obecrieunBaeTCsI MaKpOMOHETApPHBLM 6aJIaHC, ¥ CO3al0TCS YCIIOBUS LJIsI KpeOUTOBaHMS S9KOHOMMKM.

JTro601 KpeguT HEM rocyzmapcTBYy 6yAeT 03HAa4YaTh AOIIOJIHUTEIIbHYO 9MUCCHUIO ZIEHET, KOTOpasi IIpUBeAeT K
Heu36e>XXHOMY POCTY LIeH, ¥, CJlIeJOBaTEJIbHO, K OOHMUIaHWIO HAaCeJIeHMSI M [IOCTPaZialoT HauboJiee yA3BMUMELE CIION
o6IIecTBa.

B TO XXe BpeMsI BaXKHO OTMETUTD, YTO CPeZiCTBa Ha cueTax MuHUCTepcTBa GMHAHCOB, II0OJTyYeHHblE B BUJIe BHELTHEN
buHaHCOBOM TOMOILY (KPEZIUTEL ¥ TPAHThL), BKIIIOUEHB] B 0QUI[MATbHblIE Pe3ePBHBIE aKTUBBL. MUHMCTEPCTBO
¢buHaHCOB CBO60JHO UCIIONIb3YET 3TU CPEZICTBA, B TOM YMCIIe IIOCIIe IIPe06pa30oBaHMsI B HAITMOHAILHYO BaJIIOTY, [JIs
6101XEeTHBIX PAaCXOZ0B ¥ MHBECTUIIMOHHBIX [IPOEKTOB.

Mp1 Takxe YTO4YHAEM, YTO odmr.maanble Pe3epBHBIE aKTUBEL YIIPABJIAIOTCS LEHTPAaJIbHbBIM 6aHKOM LIS
IIoAAEPXaHUA ITJIaTEXHOI' 0O 6arnaHca u, opn Heo6X0oVMOCTH, PerynmupoBaHNUs €I0 Ouc6HaiaHCOB AJIst nognepXxXaHusa
JOoBeEPUA K HaIlMOHAJIbHOM BaJIlOTe ¥ K HAllMOHAJIbHOM 3KOHOMMKE B LIEJIOM.

HEM noziep>XuBaeT BallOTHbIE PE3EPBEL Ha COOTBETCTRYIOLIEM YPOBHe. 3aK0oH 0 HanmoHansHOM 6aHKe MOJIZIOBBL
npenycMaTpuBaeT, uTo HEM «Ioziiep>XUBaeT MeXyHapoJgHble BaJIIOTHEIE pe3epBEl HAa YPOBHE, HEO6XOAMMOM C €Tr0
TOYKY 3peHU [JIS peayiu3aliuy JeHeXXHOM U BaJIlOTHOM IIOJIUTUKY rocyZapcTBa.». iX OCTaTOUYHOCTD OIIpefieNisieTCs
COTJIACHO MEXYHAPOAHOM IIPAKTHMKe, C IOMOLIbI0 HECKOJIbKMX IT0KA3aTeJIel, B TOM UMCIIe IOKPBITUEM aZleKBaTHOI'0
IepMozia UMIIOPTa ¥ CTEIIeHbl0 KPAaTKOCPOUHOTO ITIOKPHITUS BHELTHEr o fjofra. Ha JaHHBI MOMEHT 3TU ITI0Ka3aTennu
yKa3blBalOT BBICOKY1O CTeIleHb afIeKBaTHOCTY BaJIIOTHBIX Pe3ePBOB. OTO TOBOPUT 06 YCTOMYMBOCTY HaLIeN
9KOHOMMKM B KPU3UCHBIX CUTYAI[USIX.

Hcnonb3oBaHMe BamlOTHBIX pe3epBOB KpoMe uenei{, AJ1s1 KOTOPBhIX OHM IIP€AHAa3HAYEHE], B IOIIOJIHEHME K HETaTUBHBIM
II0CJIeACTBUAM, CBA3aHHBIM C HGHG)KHOI?I HOHI/ITI/IKOI?I, MOT'YT BBI3BATDb PYyIrue IOTPSACEHU S, KOTOPhble YCUIIAT
OaBJIeHME Ha BaJIlOTHBIE Pe3ePBhI. dTa CUTyalMusi COBCEM HE IIPMBETCTBYETCH, 0CO6EHHO ceﬁqac, Korga HaM HYXXHBbL
HaaeXXHble BaJIOTHBIE PE€3€PBH], B YCIIOBUAX CYLIECTBYIOLLIETO rJ106aJ7IbHOT O Kpusuca.

KoHBepTMpPOBaHME BaIIOTHHIX PE3EPBOB U UX BHYTPEHHEE UCIIOIb30BaHMeE CPa3y Xe IIPUBEZET K POCTY IIeH,
TIOCKOJIBKY [AJISI TOM YK€ BaJIlOTHOM egMHMIIbl 6bUIM 65l BBHIITYLIEHDI €16 Pa3 Hal[MOHAJIbHbBIE JeHEeXXHbIE e QVHMUIIb] T10
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COOTBETCTBYIOLIEMY 06MEHHOMY KYpCY. B To XXe BpeMs IIpoM301LII0 651 ¥ 06eciieHeHye, Bbl3BAHHOE CHIMXEHMEM
ZIOBEPUS K HAIMOHAJIbHOM BaJIlOTe, C II0CJIeZIOBaTeIbHOM BaJTIlIOTH3al[Mel coepeXXeHU HaceJleHs ¥ NaJlIbHeNIINM
POCTOM 1ieH - MHOIISILIUEN.

B pesynbTaTe mo6oi kpeuT HEM, IpejocTaBI€HHBL I'OCYAapCTBY MIIM UCIIONIb30BaHMe BallOTHBIX PE3€PBOB AJIs
IPYTUX IleJiel, ToZjopBao 6bl JOBEpHe K CTPaHe, IIOBIIUSIET Ha SKOHOMUKY U 3aTPYAHUT GMHAHCOBOE IIOJI0XEHYE
TpaXxkaaH.
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