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[Tpe3sugent HEM OkTaBuaH Apmairy: «/1yist obecriedyeHMS
CTaOMJIBHOCTY 11eH, He IPeIsATCTBYSI 5SKOHOMMNYECKOMY pPOCTY,
Ba’KHO KOOPAVMHMPOBATDH M CMHXPOHM3MPOBATh (PVICKAIIBHYIO U
IeHEeXHYIO ITOJIUTUKY»

[Mpesupent HanyoHanbHOTo 6aHKa MosnzoBbl OKTaBMaH ApMallly y6/IMYHO MpeAcTaBI cerogHss 0630p uHmsuymm Ne
3,2021, KOTOpBI CBUZETEIBCTBYET 00 M3MeHeHNM TeHAeHIIMM B 9KOHOMMKe. [J1aBa [JeHTPaIbHOTO 6aHKa COCIIAJICS B
0COGEHHOCTY Ha CUTYALVIO BO BHYTPEHHE U BHEITHEN CpeJie, IBOIIOINI0 MHGJISIIMOHHOTO IIpoliecca ¥ SKOHOMMUYECKOM
IesATeIbHOCTHY, a TAK)Ke Ha IPYIie aClleKThl, CBsI3aHHbIe C II0BeJleHNeM JeHeKHOM IIOJIUTUKNA.

«Y>ke ¢ 2020 roga MHOQIALNS MMeJla BbIPaXKeHHbIN CHVIKAIOLIUIICSA XapaKTep, KOTOPBIN aKLIeHTUPOBAJICS HapsIAy C
pacrmpocTpaHeHMeM NaHAeMMUM U HauyaJIOM ITaHAeMU4YeCcKoro Kpusucay, - oTMeTs1 OkTaBMaH Apmairy. [To cioBam
o(pMLIVaNIbHOrO UL, MHQISILNS HAMHOTI0 HM>Ke HVDKHero Ipefesia KOpMUAopa B CBSI3Y CO CHVDKeHHBIM COBOKYITHBIM
CIIPOCOM KaK BHYTPU CTPaHBI, TaK U Ha TJI06anbHOM ypoBHe. «C Havana 2021 roga MHQISAINS cTana pacTy U3-3a
HeKOTOPBIX ITOTPSICEHM 10 TpeJIO’KeHMSIM, IIPeMMYILeCTBEHHO CO CTOPOHHI 1leH Ha MMIIopT. HaunHasg c anpens-mas,
MBI HabroaeM yBenndeHne UIILI, KoTopoe Mofep>KUBaeTCsl M JaBIeHEM CO CTOPOHBI COBOKYITHOTO CITPOCa», -
no6aBwmi ipe3ngeHT HEM.

OKTaBMaH ApMally TaK>XKe M3JI0>KWI IPOTHO3 MHQIIALMN Ha CJleAyIollyie BOCeMb KBapTaJIOB, PUCKM M CBSI3aHHbIe C HUMM
Heollpee/IeHHOCTY, pellleH)sI I10 JeHe>XHO ITOJINTYKe, IIPUHSATbIe VIcrioHuTeIbHbIM KoMuTeToM HEM.

OGHOBIEHHBII TPOrHO3 YKa3bIBaeT Ha PYUCK BBIX0ZA MHQIISIINY BBIIIe BePXHET0 IIpefielia BApbMPOBaHMS 1IN
VHQAAIMUY B BBIPa’)KeHHOM ITPOMHQIISIIIMOHOM KOHTEKCTe BHeIlTHel cpefibl. OHa oTMeueHa 6ojiee 6bICTPBIM
BOCCTaHOBJIEHMEM, YeM IIpe/IBIe/I0Ch, MUPOBOI SKOHOMMKM M OCHOBHBIX BHEIITHMX TOPTOBBIX TapTHepoB Pecrry6amKku
MonpoBa, a TAaK>XXe BBICOKMMM KOTMPOBKaMM Ha He(Th, CbIpbe M IIPOA,0BOIbCTBEHHBIE TOBapPhI.

B To >xe BpemMs I/IHq)J'IF[LU/[OHHbIe AaBJIEHUA IIOANEP>KMBAIOTCA MM BHYTPEHHMM COBOKYITHBIM CIIPOCOM. OH IIOAIMNTBIBAETCA
BOCCTAaHOBJIEHMEM HOTpE6HeHI/IH HacCeJIeHVA B YCJIOBUAX YBEJINYEHU ST 3apa60TH0171 IIJIaTbl B 9 KOHOMMKE, o6beMaMm
IIpenoCTaB/IEHHBIX HOBBIX KpeIVITOB U II€pe€BOAaMMU NE€HEXKHDBIX CPE€ACTB B I10JIb3Yy (l)I/I3I/I‘IeCKI/IX JINII.

B pe3ysbTaTe yKa3aHHBIX BHEIIHUX U BHYTPeHHUX COOBITHUI OJKMIAETCs, YTO TOZI0BOI YpOBeHb MHQISLNY OyIeT
6BICTPO PaCTH /10 TIepBOIi IIOJIOBUHBI CJIe[yIOIero rofia, 3aTeM YMeHbBIINTCS K KOHIY TOPM30HTa IIPOrHO3a.

HBM 6bUI CTUMYJISITUBHBIM BO BpeMsl ITaHAeMUU. «YBe/IndeHle leHe>KHBIX arperaToB OTpaykaeT Mephl,
ocyiectBisieMmble HBM. O6beM fieHer, HAaKOIUIEHHBIX B BU/le HAUIMYHBIX B 0OpallleHN U AeII03UTOB, SIBISIOTCS
MCTOYHMKOM (PMHAHCMPOBAHMS JISI TOTPebIeHNs B OyayIneM. IHGIIAIMS MOKeT U 60JIbIIle BBIPACTH, eCJIN He O6yayT
NIPUHSATHI COOTBETCTBYIOIVE Mephl JleHe>KHOM IOJIMTUKI», - OTMeTu1 OKTaBMaH ApManry.

[Tpesupgent HBM oTMeTwI1, 4T0 MHGIISIIVIOHHBIN IPOLecC OYZeT AINTETbHBIM. « MBI HAXOAVIMCSI B HOBOM
9KOHOMMYECKOM LIMKJIe. Bce pyCKM 10 MPOrHO3y NPOMHQIIALVOHHDL. VICKITIOUeHVeM SIBJIsSIeTCsI PUCK, CBSI3aHHBIN C
BBeZieHVeM HOBBIX INI0GAIbHBIX OTPaHMYEHM B CJTyYae HOBOV BOJTHBI MAHZAEMUU. B 3TUX yCIIOBUSAX, YTOOBI 06€CIIEYNTD
CTabUIBHOCTD IIeH, He NP TCTBYS 9KOHOMMUECKOMY POCTY, Ba)KHO KOOPAVHMPOBATDb M CMHXPOHM3MPOBATh
PUCKAUTPHYIO U JeHeKHYIO TTOJIMTUKY JJIs peayin3aliuy Habopa ONTUMaIbHBIX MOIUTYK JIJIST SKOHOMUKI», -
nogdyepkHya OKTaByaH Apmaiy.

Ha].U/IOHa)'IbeIf/l 6aHK MO)'I,ELOBbI n gaiaee 6Y,Z[€T BHVIMATE/JIbHO OTCJIIEKMBATD 3BO/IIOLINIO MHOEKCA HOTPe6I/ITeanKI/IX oeH,
BHYTPEHHIOIO V1 BHEIITHEE MaKPO3KOHOMMYECKOE IT0JIO’KEeHNE, a B CBOEBpeMeHHbIﬁ MOMEHT IIpUaeT C HeO6XO,E[]/[MbIMI/I
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MepaMU JJIsl CO3AaHMs JleHe>KHBIX YCIIOBUM U JOCTVKeHMsI cBoell QYHAAaMeHTaIbHOM LIe/IN.

HpeﬂCTaBHeHI/Ie 0T49e€Ta MO>XHO ITPOCMOTPETDH HVIKE:

[MpesugenT HamoHanbHOTO 6aHKa OKTaBMaH ApMaHIO TIpeicTaBsieT oTyet 06 MHGasumn Ne 3, aBryct 2021 ..

— 0630p nHpasumy Ne3, aBryct 2021 - Ha pyMBIHCKOM SI3BIKE [

- Hpe3€HTaLU/IH OT4Y€Ta- Ha PYMBIHCKOM A3bIKE [2]
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