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0630p nHIsATMY Ne2, Mari 2022 1. 1 [OpUTMHAL, Ha PYMBIHCKOM SI3BIKe]

KpaTkmii 0630p

B mepBom kBapTase 2022 roza rozoBast MHQISALINS TPOLOIKIIIA BOCXOAAITYIO TPAaeKTOpUIo, Hauartyio B 2021 roxy, 6oitee
BBICOKMMU TeMTIaMu, YeM 03kuzanoch (O63o0p nudasaimum Ne 1, 2022 roz). TakuM 06pa3om, OHa YBeTMImMIach ¢ 13,9% B
Iekabpe 2021 roma 1o 22,2% B Mapte 2022 roga. B pesynbTate, B mepBoM KBapTtasie 2022 ros1a, KaK ¥ B IpeAbIAyIeM
Iepuoje, OHa OKa3ajach BbIllle BepXHel IpaHUIIbI Auamna3oHa 5,0% + 1,5 mpolleHTHOro MyHKTa. [Ipy 3ToM cpefHeron0Boui
ypOBeHb MHPIALWN B YeTBepTOM KBapTasie 2021 roga coctaBuii 19,1%, 4To Ha 7,4 IIPOLIeHTHBIX ITYHKTA BBILIE, YeM B
MpeabIAyIeM KBapTasie. YCKOpeHMe 1leH B YKa3aHHbBIN ITepuos, 6bII0 00YCJIOBIEHO MOBBILIeHMEM LieH Ha
Me>XXIYHapOAHOM U perMOHa/IbHOM PbIHKe Ha IIPOJI0BOJIbCTBEHHBIE TOBAPhI M 9HEPropecypcChl, 4YTO MPUBEJIO K
TIOBBIMIEHUIO UX I1eH Ha BHYTPEHHEM PBIHKE ¥ KOPPEKTUPOBKE TapndOB Ha TPyGOIIPOBOAHBIN ra3 M TEIUIOBYIO SHEPTUIO.
B TO )Xe BpeMsI KOPpeKTMPOBKaA Tapu OB, POCT 1ieH Ha TOIUIMBO, a TAaK)Ke BO3PACTAIOMIAS JMHAMMKA 3apabOTHOM TIaThI
CITOCOGCTBOBAIM POCTY PACX0/IOB 3KOHOMMYECKMX areHTOB, UTO ITOCTEIIEHHO OTPa’Kaoch Ha IieHaX. B To Jke Bpemst pocT
VHOIALUY NOLeP>KMBaICs IIOCTOSTHHBIM JaBjIeHMeM CIIPOca B KOHTEKCTe PoCTa paciojaraeMoro Joxoza u
KpeaVTOBAaHMSI, YTO IIPMBEJIO K IOBBIIIEHUIO [IeH Ha TOAKOMITIOHEHTHI 6a30B0M MHQIIAINN, 2 TAKXKe IIeH Ha ITPOAYKTHI
MIMTaHVs. BAusiHMe BhIlIeNTepedyciIeHHBIX (DAaKTOPOB ObLII0 3HAYNTEIBHO YCUIIeHO B KOHILe (DeBpasIsi M MapTe
060CTpeHMeM CUTYyauy B YKpanHe, YTO 0Ka3ajio JOIMOIHUTETbHOE JaBjIeH)e Ha CTOMMOCTD ITPOA0BOIbCTBEHHBIX
TOBapOB, TOTUTMBA ¥ HEKOTOPBIX COCTABISIOMINX 6a30Boi nHGIAMM. IHGIAIIMOHHOE faBileHNe, CBSI3aHHOe C
BBINIeyKa3aHHBIMM (PaKTOpaMy, TaKKe YCYIy6IIsieTcst T060YHBIMY 3(pPeKTaMy IOBBIIIEHUS PeTyINPYeMBbIX TapudoB 1

KOPPEKTUPOBKM aKILIM30B C Hadajla TEKYILETO roAa.
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B TeueHMe cieyroIIero nepmoga Bocxogsiias TpaekTopus rogosoro UIIL IpofoiKMUTCS B KOHTEKCTE PocTa LieH Ha
IIPOAYKTHI MMTAaHUS U IPYTroe CbIpbe Ha PerMoHaIbHOM pPbIHKe. BolpakeHHOe BiusiHMe Ha UITL] 6yIeT cBsSI3aHO C TIOJTHBIM
oTpakeHyeM KoppeKTupoBKyu Tapudos HEC B mepsoit monosmHe 2022 roga. [ToBbleHne TapudOB Ha ras, TeIUIO9HEPIUIO
Y 371eKTPOIHEePIuIo, JaJbHelIllee ITOBBIIIeHMe IleH Ha MMIIOPT ra3a M BO3MOXXHOe ITOBbIIIeHNe APYTUX TapudoB

IIpuBeLeT K EHOBOMY JaBJ/JI€EHNIO HAa HECKOJIbPKO ITIOAKOMIIOHEHTOB WIIL.

B xoH1e 2021 rofia B HECKOJIBKMX KaTeTOPUSIX PeryIMpyeMbIX LieH Kak Ha YPOBHe LIeHTPa/IbHOI'0, TaK M Ha YPOBHe
MeCTHOTO ITyGJIMYHOTO YIIpaBIeHNs HAaKOIIM/IMCh 3HaUNTeIbHbIe OTKJIOHeHMS. 3a rTocieHye 5-10 JIeT 3T YCIyTU IPSIMO
VIV KOCBEHHO JIOTMPOBAJIVCh 3 MECTHBIX GIOZ’KETOB, 3 Y HEKOTOPBIX IIOCTABIIMKOB YCUIYT HAKOMVINCH 3HAYUTETbHBIE
OTpULIaTe/IbHble OTKJIOHEHNS M3-3a HeoCyllleCTBIeHMsI KOPPeKTMPOBKY Tapu@oB K 3aTpaTtaM. ClieflyeT OTMeTUTb, UTO
3TU MHQIISLVOHHBIE JaBIeHMs MOTYT MaTepMaan30BaThCs B OyAylleM 1 6yAyT CIIOCOGCTBOBATD SBOIIOLINM MHMISALINN
KaK 3a cyYeT IIPSIMOTO, TaK ¥ 3a cYeT IT0O0YHBIX 3(p(PeKTOB Ha Apyrue ToBaphl U yciayru. Kak 1 B mpeplayInye IIepyoabl,
rocsenyomas aAuHaMuka VINL mo-npeskHEMY XapaKTepU3yeTcsl HeollpeZeIeHHOCThIO CPOKOB M BEIMUNMHBI HEKOTOPBIX
TapMu(HBIX KOPPEKTUPOBOK B KOHTEKCTE PE3KOTO POCTA LieH Ha IHEPTOHOCUTEIM Ha PETMOHAIBHOM PBIHKE, a TAaKKe

BIIMAHMEM IIOTOOHDBIX YCHOBI/Iﬁ Ha JeHbI ITPOAOBOJJIbCTBEHHbBIX TOBAPOB HAa BHYTPEHHEM PbIHKE.

MupoBYIO 9KOHOMUKY B IlepBble Mecsilbl 2022 rofia MOTPSIC BOOPY>KeHHBbIV KOH(MIMKT B YKpayHe, KOTOPBIN HapYILIMII
MOCTHaHZeMNYeCcKoe BOCCTAaHOBJIEHVIe M 3HAUUTEJIbHO YCUINII CY1eCTBYIOLee IIPOMHMISLMOHHOe AaBieHye. CUIbHAsA
BOJIATMJIBHOCTB OCHOBHBIX MaKPO3KOHOMMYECKNX [TOKa3aTesiei 6bij1a BbI3BaHa POCTOM KOTMPOBOK Ha SHEPTOHOCUTEIN,
arpoIpo0BOJIbCTBEHHBIE TOBAPbI, METAJLIBL M YAOOPpEHMsI, a TAK)Ke 00eCLieHMBaHYEM eHO eBPOIIeliCKOI BAJIFOTHI U
GecIiperiefeHTHO eBaJIbBALIMEl POCCUIACKOTO Py6IIsl. DKOHOMMYECKAsi aKTUBHOCTD B YKpaMHe pe3Ko CHU3MJITACh, a
TPafMIVIOHHbIe TPAHCIIOPTHBIE MapIIPYThI B perMOHEe ObIIN ITapaIM30BaHbI BOEHHBIMU AeICTBUSAMMA. DTO YBETNIMUIIO
PUCK ZedUINTa TPeAI0>KeHUSI, YTO CIIOCOOCTBOBAIO POCTY MPOUHMIISIIIMOHHOTO AaBlieHNsl. DKOHOMMKA MoJIIOBHI,
Pymbrany u ITonbIy MCHOBITBIBAeT pacTylliee AaBjleHMe Ha TOCYAapCTBeHHbIe pacXobl Ha IOMOILIb YKPaMHCKUM
6e>keHIaM. DKOHOMMKA eBPO30HbI CTAJIKMBAETCSI C PUCKOM CTar(IsIIUy IOC/Ie TOTO, KaK roZioBast MHQIISIMUS BBIPOCIA [0
7,5 mporieHTa B MapTe 2022 rosia, 2 9KOHOMMYECKas aKTMBHOCTb 3HAYMTEIbHO CHU3MJIACh TTOCIIe GecpelieIeHTHOTO PoCcTa
LIeH Ha S9HeproHOCUTeNN. DKOHOMMYeCcKasi aKTMBHOCTD B KuTae pe3ko cHM3mIach B MapTe 2022 rofa 1ocjie Toro, Kak poct
3aboneBaeMocTyt COVID-19 BBIHYIMI BHOBD BBECTY OI'PaHMYEHMSI, B TOM UMcJie KapaHTVH. BecripelieleHTHBIN pocT

KOTMPOBOK Ha arpoIpoIoBOIbCTBEHHBIE TOBAaphI Mo6yayt OOH mpenynpeanTsb 06 OIacHOCTY TOJI0Ia B GeITHBIX CTPaHaX.

DKOHOMMYECKasi aKTYBHOCTD Pe3K0 YCKOPWIACh B KOHIIE ITPOIIIOro rofia. 3Ta 3BOIIOLYS 6bUIa B OCHOBHOM MOAAep>KaHa
BHYTPEHHMM CIIPOCOM CO CTOPOHBI JIOMAIITHUX XO35JICTB B KOHTEKCTe YBeJIM4YeHMs paclojlaraeMoro JoX0a,
6JIaroIpUsITHON KOHBIOHKTYPOM TP OTHOCUTEIbHO HM3KMX IIPOIIeHTHBIX CTaBKaX, 60raThIM yposkaeMm B 2021 rozy, a
TaK>Ke II0JIOKMTEIbHOM 5KOHOMMYeCKOM aKTMBHOCTBIO B pernoHe. Tak, B YeTBepToM KBapTasie 2021 roga BBIT 6511 Ha
18,9% BhlllIe, 4yeM 3a TOT ke mmepuog 2020 rofa, Ipy 3TOM COOTBETCTBYIOIIAs AYHaMMKa OKa3aJlaCchb 3HAUUTEJIbHO BBIIIIe,
yeM okmzanocs B 063ope nH@mssuym Ne 1,2022. B T 5ke BpeMsI CE30HHO CKOPPEeKTUPOBAHHBIN Psifi OTpaskaeT
yBenudyeHue BBII Ha 6,0% 110 cpaBHeHMIO € TpeTbUM KBapTasioM 2021 roga. B 2021 rogy BBII yBenmumics Ha 13,9% 1o
cpaBHeHMIO ¢ 2020 rogoM. JuHaMuKa BBIT B yeTBepTOM KBapTase 2021 roga B OCHOBHOM OIlpefesisyIach yBeJIM4eHyeM
VHBECTUIINIA, pOCTOM IIOTpebIeHN s JOMAIIHMX XO35IJCTB, a TAK)Ke AMHAMMKOM aKcnopTa. OlHAKO 3HAaYMUTeIbHAS YacTh
BHYTpPEHHEro CITPOca IpMBesIa K YBeIMUEeHNIO MMIIOPTA, YTO 0CIA6V/I0 BHYTPEHHIOI 3KOHOMIYECKYIO IMHAMUKY. Co
CTOPOHBI ITPeJJIOKeHNS G0Jiee BBIpPaskeHHbIE MTOJIOKUTEeIbHbIe YBOTIONVY ObLIY 3a(PMKCUPOBaHbI B CEJTbCKOM XO3SIVICTBE,

CTPOUTEIIbCTBE M1 TPAHCIIOPTE.

ITo MTOram MpOILJIOTO rofia oKa3aTeanu paboueii CUIIbI 3aperuCcTpUpPOBaay 60j1ee CKPOMHYIO AMHAMMUKY B TOJJ0BOM
BBIPayKeHMU I10 CPaBHEHUIO C IIpeAbIAYIIMMM IlepuogaMu. Tak, B yeTBepToM KBapTasie 2021 roga 4McIeHHOCTD
3KOHOMMYECK) aKTMBHOI'O HaceJIeHMsI COKpaTuiach, a YMCJIEHHOCTD 3aHATOrO HaceIeHNs 110 CPaBHEHMIO C
aHAJIOTMYHBIM ITeprosoM 2020 To/1a He3HaUYMUTeIbHO YBeINIMIach. YpoBeHb 6e3paboTHIIbL, a TaK)Ke YPOBEHDb HEIIOTHOM
3aHATOCTU MMEIOT HUCXOISIIIYIO AMHAMMKY. BOIbIIMHCTBO ONlepallMOHHBIX ITOKa3aTesIel, JOCTYIIHbIX 3a SIHBaph U
despasnb 2021 roga, MpoaOJIKaJIM A€ MOHCTPUPOBATH IIOJIO>KUTEIbHYIO IMHAMMKY, TEM CaMbIM HaMedasi IIpeJIIOChIIKA

JIJISI TIOJIO>KUTEIbHOM AMHaMuKy BBIT maske B Havyasie 3TOTO roa.

B mepBoM kBapTasie 2022 rofa OXOAbI HAIIMOHAIBHOTO MyGIMYHOTO GI0KeTa YBennYmanch Ha 20,2% 110 CpaBHEHUIO C



YPOBHEM, 3aperCTPUMPOBaHHBIM B TOM 3Ke nepuofie 2021 rozga. Pacxoabl HallMOHAIBHOTO ITyGIMYHOTO 6I0/KeTa
YBeJIUMYMINCH Ha 23,1% 110 CpaBHEHMUIO C YPOBHEM, 3aperMCcTpUpOBaHHbBIM B | KBapTaine 2021 roga. ITpy 3ToM Ha pbIHKe
TOCYIapCTBEHHBIX LIeHHBIX GyMar, pa3sMellleHHbIX B TedeHle ITepBoro KBapTana 2022 rofa, MpoIleHTHbIE CTaBKU

COXPpaHAIN TEHAEHLINIO K POCTY.

B mepBom kBapTasie 2022 T. U3GBITOYHAS IMKBUAHOCTD COCTAaBUIA 4,5 MJIPJ. JIeeB, YBEIMIMBIIMCD IO CPABHEHUIO C

MIpeabIAYIIVIM KBapTajaoM Ha 0,9 Miipz. neeB.

,HGHE)KHbIe arperaThbl B IepBOM KBapTaJjle 2022 rofa IIpogeMOHCTPMPOBAJIN 601ee BBICOKME roagoBbI€ TEMIIBI POCTA, YEM B
IpeabpiayiieM KBapTale. HpI/I 3TOM OCHOBHOM BKJIa[, B 3TO pa3BUTHE BO MHOTOM OBIIO O6YCJ'IOBJ'I6HO M3MeHeHneM

o6beMa IOeIm03UTOB B HAIIMOHA/JIbHOM BaJIIOTe U JeHeT B 06paI.LIEHI/II/I.

CpenHIe IpOlleHTHBIe CTaBKYM Ha OCTATOK I10 KpeAUTaM B HallMOHAJIbHOM BaTIOTe YBeINYMANCH Ha 0,51 1. 11. TTo
CpaBHEHMIO C TPeAbIAYIIMIM KBAapTaJIOM U 110 [elI03MTaM B HallMOHAIbHOM BantoTe Ha 0,27 1. 1. CpeiHMe IPOLleHTHbIe

CTaBKM I10 KpeAUTaM U OEeII03UTaM B I/IHOCTpaHHOﬁ Ba/IIOTE MMPOAO/DKWMIN TEHAEHI VIO K CHVM>KEHMUIO.

B TeueHme nmepBoro KBaprtasa 2022 rosia COCTOSUIMCh TpU 3acefanus VicmonHuTenbHOro KoMmureTa HarpmoHanpHOro 6aHKa
MonmoBBI IO pellleHUsIM IeHe>KHO-KpeAVTHOM NoMUTUKY. [Toc/ie olleHKM GalaHCca BHYTPEHHUX U BHEITHNX PUCKOB U
KPaTKOCPOYHOTIO ¥ CPeJHECPOYHOTO IIPOTHO3a MHMIsALMY VICIIOTHNUTeIbHBIN coBeT HalMoHaibHOTO 6aHKa MoJI0BbI
TIPMHS pellleHNe O IToC/IeIoBaTeIbHOM IIOBbBINIeHNM 6a30B0I1 CTaBKM, ITPMMeHsIeMOi1 K OCHOBHBIM OIlepaliusiM
[leHe>KHO-KPeAUTHOM MoMUTUKY, Ha 2,00 1. I1., Ha 3acelaHusAX OT 13 sHBaps, 15 peBpass u 15 mapTa (c mnpuMeHeHMeM ¢ 16

mapTa 2022 roza), 7o ypoBHsI 12,50% romoBBIX.

B To >ke BpeMsi, Ha ouepeHOM 3acefaHuM 5 Masi 2022 r. VIcIToTHUTeIbHBI KoMUTeT HaljoHaIbHOTo 6aHKa MoJIIOBBI
IIPOZIOJIKWII Y’KeCToUeHMe Mep ¥ eIVTHOT/IaCHO IIPVHSLI TIOBbIIIIeH)e 6a30BOJ CTaBKY, IPUMeHsIeMOoli K OCHOBHBIM
KPaTKOCPOYHBIM OIlepalysIM AeHe>KHOM MOIUTUKMY, Ha 3,00 MpoLeHTHBIX IYHKTA U YCTaHOBUJI ee Ha ypoBHe 15,50
IIpolleHTa rogoBbIX. [Ipy 3TOM Ha nepuop, npuMeHeHus 16 mas 2022 r. - 15 uroHa 2022 r. yBe/iM4eHbl: HOpMa
06s13aTe/IbHBIX Pe3epBOB 3a CUeT CPeZiCTB, IPMUBJIeUeHHBIX B MOJIIAaBCKIX JIesIX ¥ HEKOHBePTUPYyeMoii BalioTe, ¢ 28,0% 1o
30,0% oT pacueTHOI1 6a3bl, a TaK’Ke HOpMa 06s13aTe/IbHBIX pe3epBOB OT IIPMBJIeYeHHbIX CPeZICTB B CBOGOIHO
KOHBepTHUpyeMoli BamioTe oT 30,0% 1o 33,0% oT pacueTHOI 6a3bl. ClelyeT OTMETUTD, YTO TeKYIINIA IIPOTHO3,

comeprKaluiics B JAHHOM OT4YeTe, BK/II0O4aeT IPUHSThIe MepHI.

[MocnencTBYsI BOOPY>KeHHOT0 KOH(MIMKTA B YKpaHe [TOJTHOCTbIO M3MeHM/IN ITepCIIeKTUBBI IOCTIaHAeMUYecKoTo
BOCCTAHOBJIEHMSI MMPOBOJ SKOHOMMUKM ¥ 5KOHOMMUYECKOJ aKTUBHOCTY B permoHe. TakuM 06pa3oM, B 6avKanIme
KBapTaJjbl OXXKM/IaeTCsl CHU>KeHMe BHeIlIHero cIipoca Ha (poHe reornoauTNIecKOro, 3KOHOMMYeCKOro ¥ F'yMaHUTapHOIO
KpM3lica B perMoHe. BHellIHee TpoMHQIIALMOHHOe JaBleH)e YCUINBaeTCsl, IOCKOIbKY KOTMPOBKY YHEPropecypcos,
arpoIpo0BOILCTBEHHBIX TOBAPOB M APYIMX TOBapOB JOCTUIINM PeKOPAHbBIX MM 3HAYUTEIbHO BBICOKMX YPOBHEIA.
@OyHaHCOBBIE PBIHKM OYAYT IPUCIOCAGINBATHCS K IIOCTETIEHHOMY Y>KeCTOUeHMIO MOHeTapHOM nonntuky OeeparbHoi
pe3epBHOII cMCTeMbl. B Hazie>xie cbalaHCUPOBATD CIIPOC U IIpeJijIo’KeHe Ha HepTh 0>KMaeTcsi He6osIblIast
CTabunmsanus eH Ha He(pTb, HO YPOBHY OCTAHYTCSI OTHOCUTEIBHO BBICOKMMM T10 CPaBHEHMIO CO CPeTHUMU
IIOKa3aTesIsIMM ITOCTIeJHUX JIeT. POCT KOTMPOBOK Ha IPOAYKTHI MUTAaHMS Ha MeXKIyHapOAHOM PbIHKe 6yZeT
3HAYNTEJIbHBIM, UTO IIpMBeJeT K yBeJIMYEeHMIO PacX0J0B Ha OCHOBHBIE HY Kbl HaceJIeHMsI 3a CYeT PacXoZ 0B Ha
BTOpPOCTeIleHHbIe Hy>XIbl. AMIIJINTYAAa MTHOBEHHBIX (DaKTOPOB ITOPO>KAaeT BbICOKYIO CTelleHb HeolpeZeJIeHHOCTHU B

OTHOIIIE€HUN 6VHYU.I€FO Pa3sBUTMA BHEITHMUX I'MIIOTES.

T'omoBoli ypoBeHb MHGIAMY OYZeT YBeTMIMBATHCS 40 TPEThEro KBapTaja TeKYIero rofia, mocje 4ero OyIeT MMeTh
TeHJeHIIMIO K CHM>KeHMIO K KOHITY IIPOrHO3MpyeMOoro ropM3oHTa. Bo BTopom KBapTase 2022 rofa ypoBeHb MHIALINA
MIPOZOJIKUT OCTAaBaThCs BBIIIe BepXHell TPaHMIIbI IVialla30Ha ¥ BEPHeTCsI B IMalla3oH TOJIBKO B [TOC/IeTHeM KBapTasle
nporHo3a. [070Bo ypoBeHb 6a30B0i MHMIAMY 6yIeT MMeTh BOCXOASAIINIA TPEHZ, 10 ITepBoro Keaptasia 2023 roza, a
3aTeM CHM3UTCS K KOHITY IIPOTHO3MpyeMoro fepuoa. 'ofoBoi TeMII pocTa 1ieH Ha TPOJ0BOIbCTBEHHBIEe TOBaphl
MIPOZOJIKUT PAcTy 10 TpeTbero KBapTaia 2022 roza 1, HaumMHasi ¢ KoH1ia 2022 rozia, 6yAeT 3HaYUTeTbHO CHUKATHCS A0
KOHIIa ITPOTHO3MPyeMOTo Iepymoza. 'o0Bo IToKasaTelb peryIMpyeMbIX I1eH YBeJIMYMUTCS B IlepBbIe JIBa KBapTaia

MpPOTHO3a U, HAYMHAaA C YeTBEPTOI'O KBapTajia 2022 roJa, 3SHAUYMNTE/IIbHO CHU3UTCA K KOHIIY ITPOTHO3HOTO ITepmoaa.



T'omoBoi TeMn POCTa II€H Ha TOIIJIMBO TAaKXK€ YBEJIMYNUTCA B IIEPBOM KBapTajie IIPOTHO3a U, HAUMHas CO BTOpOI7[

rmo10BMHEI 2022 roza, 6yAeT 3HAUMTETbHO CHYDKATHCS Ha OCTAIbHOM YacTY TOPU30HTA.

COBOKYITHBII CIIPOC 6YZeT MOJIOKUTEIbHBIM B TeueHMe MepPBbIX ABYX I10C/IeJ0BaTeIbHBIX KBAPTa/IOB IIPOTHO3UPYEMOTO
TOPM30HTA, II0C/Ie Yero OH IIPOJIeMOHCTPUPYeT Ae3UHQIIALMOHHOe AaBaeHMe. [1010>K1TeIbHbIN (PMCKaIbHbIV MMITYJIbC
Ha ITPOTHO3MPyeMOM TOpPM30HTE JIeTKO KOMIIEHCHPYeT OTpaHU4IMTeIbHbIe 3 deKThI peaIbHbIX JeHe>KHO-KpeIUTHBIX

YCJ'[OBI/Iﬁ VI BHEIIIHETO CIIpoca.

PeanbHBIE AEHEe>XHbIe YCIOBUA 6Y,ZLYT OTPAaHMNYUTEJIIbHBIMM 0 TPETHEro KBapTajla 2023 rofa 1 CjierKka CTMMYJ/IMPYIOIIMMU

A0 KOHIIa ITPOTHO3MPYEMOTO rOpM30HTA.

TeKyH.U/If/i IITPOTrHO3 I/IHQ)HHHI/II/I, d TaK>Ke ero CoCTaB/iIdronue, 1o CpaBHEHNMIO C IpeAbIAYIIVM OT4eTOM ]/[Hq))'IHLU/II/I, ObUIN

MepecMOTPeHbI B CTOPOHY MOBbIIIEHMS 32 BeCh COTIOCTaBUMBII epuo/,.
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